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t"CRTGAGE

THIS MORTGAGE IS DATED AUGUST 4, 1897, betvieer. Paul R. DelBusio and Claudia Tellez, 17 22 110 016,
whose addreas is 1431South Prairie Avenue, Chlcao. Il. 60605 (referred fo below as "Grantor"); and
Midwest Bank and Trust Company, whose address I8 163¢ N. Harlem Avenue, Elmwood Park, iL. 80707

(referred to below as "Lender"”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mJriganes, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following describec retl property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures. -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzing stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai pisgeny, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County State of Mincis (the "Real

Property"):
PARCEL 1: Unit A-16 In Prairie Place Condominium as deilneated on iz u!zt of survey of the
following described parce! of real estate: That part of Lot 2 in Prairie Place Tcw ihomes Subdivision
being a subdlvision in the Northwest fractional quarter of Section 22, Township 48 Morth, Range 14,
East of the Third Princlpal Meridian, described as follows: beginning at the Northeaxt corner of Lot 1
in said subdivision: thence North 00 degrees 01 minutes 19 seconds East along the Northerly
extension of aaid lot 1 for & distance of 56.00 feet; thence South 89 degrees 58 minutes 41 seconds
East 102.21 feet: thence South 00 degrees 01 minutes 19 seconds West 124,00 feet; thence North 89
degrees 58 minutes 41 seconds West 102.21 feel to the East line of sald Lot 1 thence North 00
degrees 01 minutes 19 seconds East along sald East line 68,00 feet thereon to the point of beginning,
in Cook County, Hiinois. Lot 1 in Prairie Place Townhomes Subdivision, belng & Subdiviaion in the
Northwest Fractional quarter of Section 22, Townhship 39 North, Range 14, Easi of Third Principal
Meridian, recorded March 3, 1995 as document number 85150206 in Cook County, {llinois. Which Plat
of survey Is aftached as Exhibit "E" to the Declaration of Condominum recorded Aprll 29, 1998 in the
office of the Recorder of Deeds of Cook County, lllinois as Document Number 96318235, as Amended
by the Correction to Declaration Recorded In the Recorder's Office on May 21, 1996, as Document
Number 96385673, and amended by the Firat Amendment recorded in the Recorder's Office on
November 25, 1996 as document number 96895524 as amended from time to time; together with its
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undivided percentage inferest in sald parcel il the property and space comprising ail the unite
thereot as defined and set forth In sald declaration and survey, PARCEL 2: exciusive essement for
the benefit of parcet 1 for Ingress and egress over, upon and across the easement parcel as crested
and set out in the grant of easement dated Decembr 29, 1984 and recorded December 25, 1894 as
document number 040800356

The Real Property or its address is commonly known 28 1431 South Prair Avenue, Chicago, il. 60305. The

Real Property tax Identification number is 17 22110014 & 17 22/10 ©I T

{ Grantor's right, title, and interest in and to all l&see of the Property and

Grantor presently assigns 10 Lender all 0
Grantor grants to Lender a Uniform Commercial Code security interest in

all Rants from the Property. in addition,

the Personal Property and Rents.

DEFINITIONS. 7na following words shall have the following meanings when used in this Mortgage. Terms not

otherwige defined ir this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
- Code. All referencesto dallar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. Trc words "Credit Agreement” mean the revolving line of credit agreement dated August
4, 1997, between Lende: #nd Grantor with a crecit Himit of $66,250.00, together with all renewals of,
exteneions of, modifications ¢/, rofinancings of, congolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgega I8 August 4, 2004. The interest rale under the Credit Agreement (8 a
varlable interest rate basad upoi-an'index. The index currently Is 8.500% per annum. The Credit Agreement
has tiered rates and the rate that appl'zs ‘o Grantor depends on Grantor's outstanding account balance. The
Interest rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage points above
the index for balances of $50,000.00 ar® under, at a rate 0.500 percentage points abova the index for
balances of $50,000.01 to $100,000.00, and.4'a rate equal to the index for balances of $100,000.91 and
above, subject however 10 the following maximum rate. Under no circumstances shall the interest rate be

more than the lesser of 18.000% per annum or the ‘naximum rate aflowad by applicable law.

Existing Indebtedness. The words "Existing Indebtecress™ mean the indebtedness described below in the
Exlsting Indebtedness section of this Mortgags.
Grantor. The word "Grantor" means Paul R. DelBusto and Claudia Tellez. The Grantor i8 the mortgagor

under this Morigage.

Guarantor. The word "Guarantor” means and Includes without liwitelion each and all of the guarantors,
gureties, and accommodation parties In connection with the Indebtednest.

improvements. The word “Improvements” means and includes without ‘unitation all exigting and future
improvements, buildings, structures, mobile homes affixed on the Real Svoperty, facilities, additions,
replacements and other conatruction on the Real Property.

Indebladness. The word "Indebtedness" means all principal and interest payable unaer.ir® Crodit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or-avoenses incurred
by Lender to enforce obligations of Grantor under this Morigage, together with interest on suzh amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures & revolving tine of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future smounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such tuture
advence were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lendor fo make advances to Granlor so fong as Grantor complies with ail the terms of the
Cradit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, stibject to the limitation that the total outsianding baisnce owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided In this
paragraph, shall not excead the Credit Limit as provided In the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from 2er0 up to the Credit Limit ss provided above and sny intermediate balance. At no time
shall the principal amount of indebledness secured by the Morigage, not including sums advanced to
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protect the security of the Morigage, exceed $132,500.00.

Lender. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mongage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hersafter attached or affixed 1o the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. T2 word "Property” means coliectively the Reaf Property and the Personal Property.

Real Propert;.” The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgar,a" section. €]

Related Documenir. The words "Related Documents” mean and include without limitation alf promissory{Nn
notes, credit agreeme:its, loan agreements, environmental agreements, guaraniles, security agreaments, s}
mongages, deeds of trust’ and ali other Instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, iasues, royalties, profits, and i
other benefits derived from the Progeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO <ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GPANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AMD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDI¥G STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERT/.-TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCE“TcD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided :n this Mortgage, Grantor shall pay to Lender alf
amounts secured by 1his Mortgage as they become due, and shal) sistly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrens ihat Grantor's possession and use of
the Propenty shall be governed by the following provisions:
Possession and Use, Untll In default, Grantor may remain in possessia and control of and operate and
manage the Property and coliect the Rants from the Property.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and sromptly perform aif repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "uieposal,” "release,” and
"threatened release,” as used in this Morgage, shall have the same meanings 7s) st forth fn the
Comprehensive Environmental Response, Compensation, and Llabillar Act of 1980, as amsnded, 42 US.C.
Section 9607, et seq. ("CERCLA"), the Supertund Amendments and Heauthorization Act of 1286, Pub. L. No,
99-499 ("SA#{A") the Hazardous Materlals Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et sqai. or other applicable state or Federa! laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, peiroleum and petroleum by-products or any fraction thersof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been nc use, generation, manufacturs, storage, treatment, digposal, relaase or
threatened release of any hazardous waste or subsgtance by any person on, under, about or from the Praperty;
(b) Grantor has no know eddge of, or reason to belleve thal thare has been, except as previously disclosed {o
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, ireatment, disposal,
release, or threataned release of any hazardous waste or substance on, under, about or from the Property by

any actual or thraatened igation ar claims of any kind

any prigr owners or occupants of the Properg( or {ii
by any persan relating to such matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, (I} nelther Grantor nor any tenant, conlractor, agent of other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and 118 agents to enter upon the
Property to make such inspections and lesis, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspaclions or tests made by
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a written statement of the taxes and assessments against tha Property.

Notice of Conatruction. Grantor shall notify Lender at least flifteen (15) days belore any work is commenced,
any services are furnished, or any materials are supRlied to the Propenty, if any mechanic's lien, materiaimen’s
lien, or other fien could be asserted on account of the work, services, or materlals, Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impravements. ‘
mgPaERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Properly are a part of this
gage.
Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sutficient to avold application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender, Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each Insurer contaimr:g a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for fai'ure.to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im?arred in any way by any act, omission or default ot Grantor or any
other person. Spauid the Real Property at any time become located in an area designated by the Director of
the Federal Emergercy Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal I‘-'lo:v.- iasurance for the full unpaid princlpal balance of the loan, up to (he maximum policy
limits set under the Naticaal Flood Insurance Program, or as otherwise reguired by Lender, and to maintain

such insurance for the term. of the loan.

Application of Proceeds. Greawr shall promptly notity Lender of any loss or damage to the Property. Lender
may make proot of loss If Greitur falls to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is irnpaired, ‘Lendcr may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aflecting the Properly, or the festoration and repair of the Property. If
Lender elects 10 apply the proceeds 2 restoration and repair, Grantar shall repalr or replace the damaged or
destroyed Improvements in a manner s2dsfactory to Lender. Lender shall, upon satisfactory proof of such
expendilure, pay of reimburse Grantor fram e proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to t%s rapair o restoration of the Property shall be used first to
pay any amount owgz? to Lender under this Mottgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance ui v Indebtedness. If Lender hoids any proceeds after

payment in full of the tndebtedness, such proceeds shal' be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insuransze shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at af.;' trusice's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Mroperty,

Compliance with ExlstlnP Indebtedness, During the period in wwnich any Existing Indebtedness described
below is in efect, comg )ance with the insurance provisions ccntaincd in the instrument evidencing such
Existing (ndebtedness shall constitute compliance with the Insurancs Siqvislons under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a Juplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payaole io the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of th's \lortgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or if anv action or prace m%ls
commenced that would materially alect Lender's interests in the Property, Lender on urai‘cr’s benall may, but
shall not be required to, take any action that Lender deems apprapriate. Any amount tha* L ander expends In §0
doing will bear interest at the rate provided for in the Credit Agreement from {he date incurred or paid by Lender to
the date of regarment by Grantar. Al such expenses, at Lender’s uption, will a} be payable ;. ('emand, (b} be
added to the balance of the credit line ard be apportioned among and be payable wit an?r insxzliment payments
to become due during either (i) the term of any applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or dc) be treated as a bailoon payment which will be due and payable at the Credit Agreement's
maturity. Thls‘ ortgage also will secure payment of these amounts, The rights Frovided for in this paragraph
ghall be in addition 1o any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee
simple, frae and clear of all liens and encumbrances cther than those set farth in the Rea! Property description
ar in the Existing Indebtedness section below or in any title Insurance policy, litle raport, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, pawer, and authority to execufe and deliver this Mortgage 1o Lender.

Defanse of Titte, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Properly against the iawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitfed to participate in the proceeding and t0 be represented in the proceeding by counse! of Lender's own
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choice, and Grantor will daliver, or cause to be delivered, to Lender such instruments s Lender may request
{from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with
all existing applicable iaws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness {the "Existing
indebtedness*) are a part of this Mortgage.
Exiating Llen. The lien of this Morto%a 8 securing the Indebtedness may be sacondaar) and inferior to the iien
aecurlnq payment of an existlnF ligation to Uhase Mannhattan. e existing obligation has a current
principal balance of approximately $504,000.00 and (s in the original principal amoumnt of $504,000.00. Grantor
expressly covenants and agrees to pay, or see to the Raymen of, the Existing Indebledness and to prevent
any default on such indebtedness, any default under the instrumente evidencing such indebledness, or any
default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other gecuritv aqreement which has priority over this Monane by which that agreement Is mocified, amended,
extended, c. reiewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future adve~ices under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The fallowing provisions relating to candemnation of the Property are a part of this Mortgage.

Apgllcatlon of Ne Prosseds. If all or any part of the Property is condemned by eminent domain proceedings
or |y any Yroceedlng ar purchase in lieu of condemnation, Lender may at its elaction require that all or any
rion of the net procezde nf the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceads of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fous incurred by Lender in connection with the condemnation.
Proceedings. !f any proceeding I« zundemnation is filed, Grantor shall promptiy notify Lender in writing, and
grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal PanY I1 such proceeding, but Lender shall be entitied to participate in the
ed In 1hs rroceeding by counsel of its own choice, and Grartor will deliver or

proceading and to be represen
cause to be delivered to Lender such inttn:maents as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES ar GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a art of this Mortgage:
Current Taxes, Fees and Charges, U request Sy Lender, Grantor shall execute such docuiments in
addition to this Mortgage and take whatever other action 1 requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimbyse J.ender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conuruing this Mortgage, Including without limitation al
taxes, fees, documentary stamps, and other charges for recordliy or registering this Morigage.

Taxes. The followlnF shail constitute taxes to which this sectics applies: (a) a specific tax upon this type of
) a specific tax on Grantor

Mortga&e or upon all or any part of the Indebtedness secured by ths Mortgage;
which Grantor is authorized or required to deduct from payments or. the :ndebtedness secured by this of
Mortgage; (C) a tax on this type of Mortgage chargeable against te Lender or the hoider of the Credit
Agreement; and {d) a specific tax on ail or any portion of the Indebtednssr or on payments of principal and
Interest made by Grantor.
Subsequent Taxes. If any tax to which this section_applies I8 enacted sutsaquent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defired below{. and Lender may
exercise any or all of its avallable remedies for an Event of Detault ag provided beiow unless Grantor either
a) pays the tax before it becomes delinquent, or #‘J) contests the tax as provided above in the Taxes and
toee:n%%(:uon and deposits with Lender cash or a sufficient corporate surety bond or Ginzs esurity satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to titis Mlortgage as &
sacurity agreement are a part of this Mortgage.
B e orae s o LU Shae Lo i o o s o e pary Gl
e roperty, ender r u under
the Uniform Commercial Cov;!pt:',e as amended from time to time,
Security Interest, Upon request by Lender, Grantor shall executa financing statements and take whaiever
other action is requested by Lender to perfect and continue Lender's security Interest In the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage &s a ﬂnanclnq statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assembie the Personal Pro in a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mamnP addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest granted by this Morigage may be obtained {each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

97573352
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FURTHER ASSURANCES; ATTORNEY=-IN=-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Gramtor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created Dy this
Mortgage on the Propery, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ard in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably apraints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?,
filing, recording,-and doing all other things as may be necessary or desirable, in Lendet's sole opinion, to

accomplish the raaiters referred ta in the preceding paragraph.

FULL PERFORMANCE, f Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all ir¢ obligations imposed upon Grantor under thls Mortgage, Lender shall execute and
deliver to Grantor a suitacie satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lznder’s security Interest in the Rents and the Personal Property. Grantor will pay, |
Rermined by applicable law, 8y reasonable termination fee as determined by Lender from time lo time. If,
owever, payment is made by Graprior, whether voluntarily or otherwise, or b~{ guaranior or by any third party, on
the Indebfedness and thereafter Lenzer is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person Lnder ,an federal or state Qankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or orer ot any court or administrative body havin‘g jurisdiction over Lender or
any of Lender’s property, or (c) by reasor-2f any settlemant or comﬂromise of any claim made by Lender with any
claimant (includln? without imitation Grantcr). the indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage uhall continue to be effective or shall be reinstated, as the case

may be, notwithstanding any ¢ancellation of wiz Mortgage or of any note or other instrument or agreament
evidencfng_the Indebtedness and the Proparty will ontinue to secure the amount repald or recovered to the same
extent as if that amount never had been originally reculved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Incabtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendei, &"all constitute an event of defauit ("Event of Default”)
under this Mort%{age: (8) Grantor commits fraud or makes & n%iarlal misrepresentation a1 any lime in connaction
with the credit Tine account. This can include, for example, a.2!se statement about Grantor's income, assets
liabilities, or any ather aspects of Grantor's financlat condition. (t) ‘Grantor does not meet the re arment terms of
the credit line account. (c? Grantor's action or inaction adversely ¢/;acts the collateral for the credit line account or
Lender's rights in the collateral. This can inciude, for example, failur: to: maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons lizole on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin?1 without Lender's e nuisslon, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHYTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Uetault and at an?{ time thereatter,
Lender. at its aption, may exercise any one or more of the following rights and remat'ies, In addition 1o any other

rights or remediies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice. to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty wair. Grantor would be
required to pay.
UCC Remedies. With respect 1o all or anr part of the Personal Property, Lender shall have 21l the rights and
remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possessicn of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. in furtherance of th_ls ri?hr' Lender may require any tenant or other
user of the Prg enr to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and presarve
the Property, 1o operate the Property precedlnﬁ foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershlg, againgt the Indebtedness. The
mortgagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver,
Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

SSEeLLSLE
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the Property.
Deficiency Judgmenl. If permitted by applicable law, Lender may obtain a Judgment for any deficiency
remaining (n the Indebtedness due 10 Lender after application of all amounts rec from the exercige of the
rights providad in this aection,

Other Remedies. Lender shall have all other righis and remedies provided in this Mongage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and &k right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to selt alt or any pan
of the Property together or separately, in one sale or by separate saies. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public saje of the
Parsonal Property or of the time after which anr private sale or othar intended disposition of the Personai
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dizpasition.

Waiver; Electior of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute & wawve, of or prejudice the m‘s rights ctherwise to demand strict compliance with that provision
or aenat other provisiza, Elaction by Lender t0 purgue any remedy shall not exclude pursuit of any other
remedy, and an elactiun to make expenditures of take action to perform an obligation of Grantor under this
Mortgage after fallure i frantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies u 8 Morigaca.
emedies under this Mortzacs
Attarneys' Fees; Expensss. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitie to racover such sum as the court may ad,udge reasonable as aftorneys’
feas at trial and on any appeal. 'Wariher or not any court action is involved, ali reasonable expenses incurred
€2 by Lender that in Leénder's opinion are neces at any time for the protection of its interest or the
L7; enforcement of ite rights shall becomy, a part of the Indebtecness payable on demand and shall bear Interest
rom the date of expenditure untif repaid 2t the rate pro or in the Credit Agreement. Expenses cover
from the date of dit it id 2t th vided for i the Credit A E ed
) bx this paragraph include, without limitaticn. however subject to any limits under licable law, Lender's
N 8 orneys' fees and Lender's legai expensts vhether or not there I8 a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to-modify or vacate anrv automatic stay or Injunction), %R s and
) any anticipated post-judgment collection senices_the cost of searching records, obtaining title repons
v (intluding foreciosure reports), surveyors’ reports, axd appraisal fees, and title insurance, to the extent
o &ermln by applicable law. Grantor also will pay em:court costs, in addition to all other sums provided by
LA
NQTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Morgage, including without limltation any
notice of default and any notice of sale to Grantor, shail be in wr:t!-:F, may be sent by telefacsimile, ang shall be
y recognized ovarnight courler, or, if mailed,

affactive when actually delivered, or when deposited with a natios @'
shall ba deemed etfective when deposited in the United States mail %ist clags, certified or registered mall, postage

rapald, direcied (o the addresses stiown near the beginning of this Mo gage. Any pan¥ may change Its address
of notices under this Mortgage by giving formal written notice to the o:her rarties, spec rxin;g that the purpose of
the nolice is to change the party’s address. All coples of notices of forec!orure from the hoider of any flen which
has priority over this Mortgage 8hall be sent to Lender's address, as showi\ near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Gramar's current address.

MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a part <! this Mortgage:

Amendments. This Mortgage, togather with any Related Documents, constitutes the sitire undergtanging and
agreement of the parties as to the matters set forth in this Mortgage. No alteraticr of or amendmant to this
ortgage shall be effective unless given in writing and signed by the party or parties souni to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lenosr W) the State of
liinola. This Mortgage shall be governed by and construed in accordance with the tawa of the State ot

iflinols,

c n Headings, Caption headinPa in this Mongage are for convenience purposes oniy and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no rnerPer of the interest or estate created by this Mortgage with any other interest or
ggt& gn!tnofh& n!:{gpeny at any time held by or for the benefit of Lender in any capacity, without the written

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and alf references
to Grantor shall mean each and every Grantor. This maans that each of the persons signing below is

rasponsible for all obligations In this Mortgags.

Severabllity, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circurnglance, such finding shall not render that provision invalid or
unenforceable as to any other pergons or circumstances. |f feasibie, any such offending provision shall be

deemed to be modifiad to be within the limits of enforceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the p g, thelr successors and assigns. I
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁllon. Grantor hereby releases and waives all rights and benelfits of the
homestead exemption laws of ine State of lllinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an rﬁ?ht ghall o{prate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shalt not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rlﬁ_r'mts or any of
Grantor's obt.gatlons as 1o any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting o such consent ?v Lender in any instance shall not constitute continuing consent to subsequent
8

instances whera auch consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TenMS.

GRANTOR:

At bl

Paul R. DelBuato

x (AU, v

Claudia Tellez/

ZSEeeLSLE

X

INDIVIDUAL ACKNOWLEDGMENT

-

] c &~ v ey e
STATE OF I ( ({ MO | f ) , (‘[:F‘cmmimmm,..

S EDWAH"J(‘ANG 8
= - NOTARY nug.s, sTa.B:OgE' mﬁo- !
COMMISSION U L IEE R |"fm-0;rs "
LU ~.'.mm~ "

COUNTY OF )

On thig dav before me, the undersigned Notary Public, personally appeared Paul R, DelBusto and Claudia Tellez,
hushand and wife, to me known to be the individuals described In and who executed tha 'dorigage, and
e(;and voluntary-act and deed, for the uses and purposes

acknowledged that they signed the Mortgage as thelr f
therain mentioned. k{ﬂz

Given y hand ang official eeal fhis ayol _*_JCA U(S'/ e /7 |
/)"V\)J\ Residing at /27? ¢ <. ‘7/\7’& JQ%

Not:ryé Public in and for the St%:fws Cfﬁ:\, e — ?ny” oL SES ?
My commission expires (Y — /% _97

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFI PioServices, Inc. All rights reserved.
(IL~GO3 DELBUSTO.LN L1.0VL]
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