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THIS MORTGAGE ("Security Insirurasit™) is given on JULY 26, 1337 . The mongagor is
~ JRMZS LEE LASLEY

PIVORCED AND ROT REMARRIED Q

{"Borrowez"). This Sccurity instrument is given o
MCA MOATGAGE CORPORATION

which is organized and existing under the laws of MICHIGAN , and whose

address is 201 £ OGDEN AVE

-y -

HINSDALE, IL £0521 coLender”). Barrower owes Lender the principal sum of

ONE EUNDRED TWENTY SEVEN THCUSAND FIVE HUNDRED XND NI/ LCC

Doitars (U.S. § 129,50¢.00 ).
This debt is evidenced by Borrower’s noic dated the same daie as this Sceerielnstrument (" Note®), which provides for
monthly payments, with the full debt, if not pasd carlier, duc and paysblz onAUSUST “ie 2027 .

This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the 2212, with integest, and all renewals,
extensions and modiiications of the Note; (b) the payment of 2l other sums, with interest, advanced under paragraph 7 io
protecs the secerity of this Security Instrument; and (c) the performance of Berrower's coveanrs2nd agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and ceove; in Lender the following
described property located in FRANHLIN Coumy, lilinois:

LOTS 19 AWD 20 IN BLOC¥ 11 IN THIRD ADDITION 70 FRANXLIN PARXK, EZiG
£ SUBDIVISION IN SECTICNS 21 AND 28, TOWNSHIZ 40 NORTH, FANGE 12, 7a37
QF THE THIED PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINQIS.

TAY¥, NUMBER 12-21-410-003 AND 12-21-410-004

which has the addiess of 3343 HAVTRORNE, FRANKLIN PARK [Stsees, Cirl.

Rlinois 13 {Zip Code) {“Property Address™):
LLINOIS-Single Family-FNMA/FHLMC UKIFORM

INSTRUMENT Form 3014 9/9G
@D, R 1520 Amended 5191 | ]
. VMP 12CTGAGE FORMS - (IOMSTLTIN . A l | | l
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TOGETHER WITH all the improvements now or hercafter erected on the propenty, and all casements, appurtenances, and
fixtures now or hereafter a part of the propesty. Al! replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumen as the *Propeny.”

BORROWER COVENANTS tha1 Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
zrant und coavey the Property and that the Property is unencumberad, eacept for encumbrances of record. Borrower waranis
and will defend generally the title to the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evideniced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assessments which may altain priority over this Security Instrument 25 a lien on the Property; (b) vearly leaschold payments
or ground rentson-the Property, if any; (¢) yeasly hazard or propeny insurance premivms; (d) yeardy flood insurance premiums,
if any; () yearly mopgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari: §, in lieu of the payment of marigage insurance premiums. These iiems are calied “Escrow ftems.”
Lender may, at any tisae,osiiect and hold Funds in an arount not to exceed the maximum amount a lender for a federally
related mongage loan may seguiie for Borrawer's escrow account under the federal Real Estote Seitlement Procedures Act of
1974 as amended from time so £me, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless another iaw that applies to the Funds
sats a lesser amount. If so, Lender may, at any tine, collect and hold Furds in an amount not 10 cxceed the lesser amount.
Lender may estimate the amount of Funsis due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with spelicable law.

The Funds shall be held in an instition whose depesits are insured by 2 federal agency, instrumentality. or emtity
{including Lender, if Lender is such an instimtica) 4r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrowsr for helding and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowir interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay @ onc time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiizabie law provides otherwise. Unless an agreement is made or
applicable law requires interesi to be paid, Lender shail net be szwviired 1o pay Borrower any interest or carmings on the Funds,
Borrower and Lender may agrec in writing, however, thai intetesi-sbui! be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits un2 debits o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional secunity f57 all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amnounts permittesd to be held by sppticabie law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. I¥ihe-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow hems whnen due, Lender may so notify Borlower in writing. and, in such case Borrower
shall pay to Lender the amoont necessary to make up the deficiency. Bormower shall mave up the deficiency in no more than
iwelve monthly payments, ai Lender's sole discestion.

Upon payment in full of all sums secured by this Security !nstrumens, Lender shabi promntly refund 1o Borrower any
Funds held by Lendar. If. under paragraph 21, Lender shall acquire or sell the Property, Lender| pricr to the acquisition or sale
of the Propenty, shall apply any Funds held by eader at the time of acquisition or sale as a crediy 3zaivst the sums secured by
this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all pavments received by Lend~iunder paragraphs
I and 2 shall e applicd: first, (o any prepayment charges due under the Note; second. te amounis pavable under paragraph 2;
third, o interest due; fourth, (o principal due; ad last, tw any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may atiain priority over this Securitv Jnetrumest, and leaschold payments or greund remts, if any. Borrower shall pay
these obiigasions in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall premptly furnish to Lender ali notices of amounts to be paid under this paragraph.
If Bosrower makes these payments directly, Bertower shall promptiz furnish to Lender receipls evidencing the payments.

Borrower skall prompily discharge any lier which has priority over ihis Security Instrumen: unless Borrowsr: (a, agrees in
writing to the payment of the obligation secared by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends agzinst enforcement of the lien in, ez2al proceedings which in the Lender's opinion operate 1o prevent the
enforcerseni of the Tien; or (¢} secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security [astrument. If Lender determines that anv part of the Propeny is subjeci to a lien which may anain priority over
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thjs Security Instrumens, Lender miay give Borrower a notice idemifving the lien. Barrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bormower shall kecp the improvements now existing or hereafier erected on the
Propenty insured against ioss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amourits and for the periods
that Lender requires. The insurance cafrier providing the insurance shall be chosen by Borrowsr subjeci to Lender’s approval
wiich shall ot be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, cbiain coverage o protect Lende:’s rights in the Propenty in accordance with pasagraph 7.

All insurance policies and renewals shall be acceprable to Lender and shail include a standard mongage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender 2ll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Propenty damaged i€ the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration er
repair is not econorincaily feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Secarizy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wiswer within 30 days a notice from Lender that the insurance carrier has oifered to settle 2 claim, ihen
Lerder may collect the insviuce proczeds. Lender may use the proceeds to repair or restore the Propenty or te pay sums
secured by this Security Instrumény, whether or not then duc. The 30-day period will begin when the notice is given.

_Unless Lender and Berrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly rzyments referred (o in paragraphs | and 2 or change the amount of the paymens. if
under paragraph 21 the Propeny is acquizesiby Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior te the acquisition siall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mnintenance ani Protection of the Property; Borrewer's Loan Application; Leaschoids.
Borrower shalt occupy, establish, and use the Propety-as Borrower's principal residence within sixty days afier the exzeution of
this Security Instrument and shall continue to occupy thi: Pronerty as Borrower™s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless
exienuaiing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on ihe Property. Borrower shall be in default if any forfeiture
acticn or proceeding, whether civil or criminal, is begun that in Lender's eood faith judgment could result in forfeinse of the
Property or otherwise materially impair the lien created by this Security ‘nsirument or Lender’s security imterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingne action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other muerial
impairment of the lien created by this Security Instrument or Lender’s security ifzcisst. Borrower shall 2lso be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiation or statements to Lender (o7 failed
10 provide Lender with any mnaterial information} in connection with the foan evidenced 07 the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Propeny as a principal residence. 't this Security Instrument is on 2
jeasshold, Borrower shall comply with all the provisions of the lease. if Borrower acquires Jee title to tihe Propenty, the
leasehold and the fee title shall not merge unless Lender agrees t the rerger in writing.

7. Protection of Lender’s Rights in the Property. If Borre wer fails to perform the coverants and apreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in'the Propeity (such as a
oroceeding in bankruptey, probate, for condemaation or torfeiivre or to enforce laws or regulations), then Lerder nay do and
pay for whatever is necessary (0 protect the value of ihe Froperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiomeys® fees and eriering on the Property 10 make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the

_ date of disbursement ai the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesiing

pavment.
8. Mortgage [nsurance. If Lender recuired mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mongaze insurance previousiy in effeci, from an alternate mongage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrowes shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiuta being paid by Borrower when the insurance coverage lapsed or ceased to
be ins effect. Lender will accegt, use and retain these payments 25 aloss reserve in lieu of mongage insurarce. Loss eserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender tequites) provided by an insurer approved by Lender again becomes available and is obtained. Borower shall pay
the premiums required te maimain mongage insurance in effect, or to provide a less reserve, uatil the requirement for mongage
jnsurance ends in accordance with any writlen agrecment between Borrovier and Lender or applicable faw.

2, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection wilh any
condemnation or other taking of any pant of the Property, or for convevance in licu of copdemnation. are hereby assigned and
shall b paid to Lesder.

In the event 05« total 1aking of the Property, the procecds shiall be applied to the sums secured by this Security Instrument,
whether or not ther. due, with any excess paid to Borrower. In the cvent of a panial 1aking of the Property in which the fair
market value of the Picpeity immediately before the taking is equal to or greater than the amount of the sums secisted by this
Secutity Instrument iminedizzeiy before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by
this Security Instrument shall #¢ reduced by the amount of the proceeds multiplied by the following fraction: (3) the torat
amount of the sums secured imseriately before the taking, divided by (b) the fatr market value of the Property immediately
before the taking, Any balance siiall be paid to Borrower. In the event of a partial faking of the Propenty in which the fair
market value of the Property immediaishy’ bojore the taking is less than the amount of the sums secured immediately before the
tking, uniess Borrower and Lender othenwiss-agree in writing or unless 2pplicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrower, Or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faits 'o.«espond to Lender wihin 30 days after the date the notice is given,
Lender is aushorized 10 collect and apply the proceeds, a, its option, either to resteration or repair of the Properiy or 1o the sums
secured by this Security Instrument, whether or not then dur.

Unless Lender and Borrower otherwise agree in wrivings sny application of proceeds to principal shall not exiend or
postpone the due date of the menthly payments referred 1o in pasczraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a-'Waiver. Extension of the time for payiment or medification
of amortization of the sums secured by this Security instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s zuccessors in interest. Lender shali not be required to
commence procecdings against any successor in interest of refuse fo extend titie fir payment or otherwise modify 2montization
of the sums secured by this Security Instrument by reason of any demand wizde by the original Borrower or Borrowes's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The «ovenants and agreemenis of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Bonower -cubject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower wiin co-sigas this Securily
Instrument bul does not execute the Note: (2) is co-signing this Secunty instrument only to mertgzze, gramt and convey [hat
Borrower’s interest ia the Property under the terms of this Secunity Instrument; (b) is not personally obiizated to pay the suras
secured by this Security Insirument; and {c) agrees that Lender and any other Borrower may agree 10 extead auodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borruwer's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is sebject 10 a law which sets mviximum joan charges,
and thar law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (3) any such loan charge shail be reduced by the amount necessary to teduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be sefunded o
Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct
payment {0 Borrower. If a refund reduces principal, the reduction will be treated as 2 panial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security Instrument shali be given by dejivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail io
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Lender's address stated herein or any oiher address Lender designates by rotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bormower or Lender wher given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedeial faw and the law ef the
Jjunisdiction in which the Property is located. In the event that any provision or clzuse of this Secunity instrument or the Note
conflicts with appiiceble law, such conflic shall not affect other provizions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Berrower. If ail or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not 2 natural person) without
Lender’s -prior writien consent, Lender may, at its uption, require immediate payment in full of all sums secured by this
Security Instrurnent. However, this option shall not be exercised by Lender if exercise is prohiblied by federal law as of the date
<f this Security Instrument.

If Lender exeicises this option, Leader shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days Srum the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security instrumeni. [ Corsower {ails to pay these sums prior to the expiration of this period, Lender may iaveke any remedizs
permitted by this Secusiiv instrument without further notice or demand or Borrower.

18. Borrower's Rigr( o Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Irstyment discontinued at any time priot to the catlier of: (a) 5 davs {or such other period as
applicable lav may specify forreinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a juZament enforcing this Security Instrument. Those conditions are that Berrower: (3) pays
Leader all sums which then would be due inder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures ary default of any other covenants or ~groements; (¢) pays all cxpenses incuricd in enforcing this Sccunity Instrument,
inciuding, but not fimited 10, reasorable attomey<” fees; and (d} takes such action as Lender may reaconabiy rquire to assure
that the lien of this Security Instrument, Lender's zighis in the Propenty and Borrower's ebligation o pay the sums secured by
this Security lastrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 if ne acceleration had occurred. However, this right to reinsiate shalj
not apply in the case of aceeleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Nots or a panial interest in the Note (together with iliis Security
Instrument) may be sold one or mer= times without prior notice to dorrower. A sale may result in a change in the eatity (known
as the ~Loan Servicer”) that collects monthly payments due uncer the/Neole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a saie of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change ir: accordance with paragraph 14 above-and aprlicable law. The netice wil! state the name and
address of the new Lean Servicer and the address to which pavments should be narde. The notice will also contain any cther
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, rze disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anviis cise to do, aything affecting the
Propenty that is in violation of any Enviroamental Law. The preceding two scatences shall et apply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances that are generzhly recognized w be appropriate (0 normai
residential uses and to maintenance of the Propeny.

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or cther action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental Law
vf which Borrowar kas actual knowledge. If Borrower lcams, or is notified by any governmental or regulitory authority, that
any rermoval or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other fammable or toxic peiroleum preducts, toxic
pesticides and herbicides, volatile solvents, maieriai: containing asbesios or formaldehyde, and radioactive mateials. As used in
this paragraph 20, “Eavironmental Law" means federal laws and iaws of the jurisdiction where the Propenty is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azree as follows:
Z1. Acceleration; Remedics. Lender shall give netice 1o Borrower prior to accelerntion lollowing Borrower's breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless

i
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure tie default;

{c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and .- -

{#) 1hat failure to cure the default on or before the date specified in the aotice may result in acceleration of the swms
secured by this Security Instrument, foreciosure by judicial proceeding and saie of the Property. The nolice shall Turther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured-on
or belore the date specified in the nolice, Lender, at its option, may require immediate pavment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ntot limited to, reasorable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secusity Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestcad. Borrower waives all right o homestead exemption in the Propery.

24. Ridersa this Security Instrument. If one or more riders are exccuted by Borrower and recurded together with this
Security Instrument (e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreer.enis of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box{25)}

Adiustable Rate Rider '_j Condomintum Rider C] 14 Family Rides
Graduated Payment Rider [ i Planned Unit Development Rider __1 Biwecekly Payment Rider
Balloon Rider [ JRate Improvement Rider i_! Second Home Rider
YA Rider D Other(s) [speciiy]

BY SIGNING BELOW, Borrower accepts indagrees to the lerms and covenants conizined in this Security Instrument and

o ﬂamu J?zu féJ/Q% {Seal)
Van

in any rider(s) executed by Borvower and recorded vatp it
Witnesses: ‘

oy v
IMMEY LT LastEY Borroser

(Seal)

Bormuwer

(Seal)

-Borrower

STATE OF ILLINOIS, (LO(“) /. County ss:

I, .jJ L LA G QC(‘ ’5 -, a Notary Pubiic in and for said county and state do hereby centify
that
i ' ,‘: 1 J'

/r

. pcrxo'\ali knowsn te me to be the same pc.snn(s} whose name(s)
subscribed to xhr: foregoiny instrument, appeared before me this day in person, and acknowledged that _jH_Q__
signed and delivered the said instrument as /L, ) free 2nd voluniary-31, for the uses and purposes theret n set forth,

Given under my hand and official seal, this \ ;,1 (!H {y day c:! A\JJ/L kz,., /; L / C}}(} ’

Tt ,c:*"t.’u' -

Oy

riu‘

_ . ./'\[/' 'y
My Commissior; Expires: T LA
Notary Public

Lk

“OFFICIAL SEAL’
llens S. Cohen
Notary Public, Statd of lllinois
My Commission Expires 5/7/99
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2674
JULY L1997 . and is incorporated into and shall be deemed
to amend-and supplement the Morigage, Deed of Trust or Security Deed (the "Security

Instrument’) of the same date given by the undersigned (the "Borrower®) 1o secure
Borrower's Adiusiable Rate Note (the "Note”) 10

YLACMORTGAGE CORPORATION

{the "Lerder”) of the Jarie~date and covering the Property described in the Security
Instrument and located at:

3343 HAWTHORNZ
FRANKLIN PARK, (L 53131

{Propoi: Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE NiONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWEeR'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND %1z MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant apd agree 2s follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 11,4250 %. The
Note provides for changes in the interest rate and the monthly payments, os fullows:

MULTISTATE ADJUSTABLE RATE RIiDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

IEHVRM

@;a!su (604! Form 3192 7:92
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Ch:mge Dates
The interest rate [ will pay may change on the first day of AUGUST
1399 , and on that day every sixth month thereafter. Each date on which m)
interesi raie could change is called a "Change Date.”

(B) Tae index

Beginming +with the first Change Date, my interest rate will be based on an Index. The
“Index” is the-arerage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the LonzZor market ("LIBOR"), as published in The Wall Street Journial. The
most recent Index figire available as of the first business day of the moath immediately
preceding she month'in which the Change Date occurs is calied the "Current Index.”

If the Index is no longer =vailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date. the Ncte Halder will calculate my new interest rate by
adding sIx¥ AND ONE HALF percentage point(s)
5.5000 %) to the Curreatindex. The Note Holder will then round the
resuit of this addition to the nearest one-eighth of ore percentage point (0.125%). Subject to
the limils stated in Section 4(D) below, this roundéd amount will be my new interest rate
uniil the next Change Date.

The Note Holder will then determine the amount of the mopthly payment that would be
sufficient to repay the unpaid principal that I am expected to cwe at the Change Date in full
on the Maturity Date at my new interest ratc in substantially equat payments. The resuit of
this calculation will be the new amount 6 my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will notte zreater than
14.4250 % or less than 8.4250 %. Thereafier. /my interest
rate will never be increased or decreased on any single Change Date by mor: than one
percentage point (1.0%) from the rate of interest [ have been paying for the preceding six
montiis. My interest rate will never be greater than 12,4250 %.

e,
Form3192 7/92
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(E) Effective Date of Changes

My new interest rate wilt become effective on each Change Date. T will pay the amounl
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F1 Nutice of Changes

The Nowe Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoun: of my monthly payment before the effective date of any change. The notice
will include ‘micimation required by law to be given me and also the title and telephone
number of a person-wio wili answer any question | may have regarding she notice.

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sezarity Instrument is amended to read as follows:

YLV LSLE

Transfer of the Property or 2 Beneficial Interest in Berrower. If all or any pan of
the Property or any inlerest in it s zoid or transferved (or if a beneficial interest in
Borrowe: is sold or transferred and Borrower-is not a natural person) wiihout Lender’s prior
written consent, Lender may, at its option require immediate payment in full of all sums
secured by this Security Instrument. However( this option shall not be exercised by Lender
if exercise is prohibited by federal law as of (he date of this Secunity Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitied to Lender
information required by Lender to evaluate the interded transferee as if a new loan were .
being made to the transferee; and (b) Lender reasonstiy detzrmines that Lender's security
will not be impaired by the loan assumption and that the rick o1 2 breach of any covenant or
agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender miy also require the
transferee 10 sign an assumption agreement that is accepiable (o Lender zad that obligates
the transferee 10 keep atl the promises and agreements made in the Note and % .this Security
Instrument. Berrower wili continue o be obligated under the Note and zivs Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give
Borrower netice of acceleration. The nolice shatl provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3192 7192
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secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiited by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

}
g%a%‘,._(s‘ean (Seal)
Borrower -Bormuwer

{Seal} {Seal)

-Barrower -Borrowze

. (Seal) {Seal)

-dorreaer <Borrower

eal) (Seal)

~Bortuver -Borrower

@, 815U 5524 Pagpaas Form 3192 7192
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