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‘ THIS MORTGAGE ("Security Instrumer"Yis givenon  July 31, 1997 . The mortgagor is \51.
' 3» Darcy J. Bageman, an unmarried perscn _ 2/1
&\; &
b
("Borrower®). This Secunity Instrument is given to
*\&\ Principal Residentizal “ectgage, Znc.
which is organized and existing under the lawsof the State of Iawu , and whose
addressis 711 High Street, Des Moines, IR 50392-075%
{*Lencer”). Borrower owes Leader the principal sum of
. E Ona Hundred Twenty Five Thousand Six Hundred and 00/100
> Dolis 5.5, 125,800.60 ).
, \SS This debt is evidenced by Borrower’s note dated the same date as this Secunty lnxnuinent (*Note®), which provides for
O menthiy paymeats, with the full debt, if not paid earfier, due and psyable on  August 3, 2004
' This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, w11y interest, and al} rcncmls

extensions and modifications of the Note; (b} the payment of all other sums, with interest, adv=iod under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfermance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 10 Lender the following

County, Iilinois:

described property located in COOK
LOT 29 IN C.A. PERSON'S SUBDIVISION OF PART OF THE BAST 1/2 OF THB
HORTHEAST 1/4 OF THE SOUTHWEST 1i/4 OF SECTION S5, TOW JSHIP 37 BORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MBERIDIAN, ACCORD"’!\G TO THE PLAT THEREOF
RECORDED SEPTEMBER 5, 1956 AS DOCUMENT 15688955: IN COCK LOUNTY, ILLIROIS.

TAX NUMBER 24-09-311-022

Parcel ID#  28-09-311-022 vol. 241
9340 South 52nd Avenue, Oak lLawn [Street, Cityl,

which has the address of 3
Illinols 60453 1Zip Cede} (“Property Address™):

ILLIN wa Fomily-FNMA/FHLMC UNIFORM
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TOGETHER WITH aji the improvements now or hereafler erected on the property, and all casements, appurtznances, and
fixtures now or hereafler 2 part of the property. All replacements and additions skall also be covered by this Security
Instrement. A of the foregoing is refersed to in this Security Instrement as the *Property.*

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey tie Property and that the Property is unencumbered. except for encumbrances of record, Borcower warrants
and will defead generally the title 1o the Property agsinst alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
varitions by junisdiction to coastitule 3 uniform security instrument covering rea) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
grincigal of and interest ot: the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicatle law of to a written waiver by Lendsr, Borrower shall pay to
Leader on the day <seathly payments are due eader the Note, unti! the Note is paid in full, 2 sum (*Funds*) for: {a} vearly taxes
and asscssraents whico may aitain priorily over this Security Instrument as a lien on the Propertys (b) vearly leaschold payments
or groend reats o tie Tropesty, if any: (¢} yeasly hazard or property insurance premiumms: {d) yearly flocd insurance premiums,
if any; ¢} yearly mortgars insurance premiums, if any; and (f) any stms pavable by Borrower to Lender, in accordance with
the provisions of paragrapii %, 11 licu of the payment of mortgage insurance premiums. These items are called "Escrow {tems.”
Leader may, at asy iime, colieit <ad hold Funds in an amount not o exceed the maximum amount & lender for a federally
related mortgage Joan may requiie Lo» Borrower's sscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12-U.5.C. Section 2601 ef seq. ("RESPA’}. unless another faw thas applics to the Funds
sets a lessar amount. If so, Lender may; ». any time, collect and bold Funds in an amouat not 10 cxceed the lesser amourt,
Lender inay estimate the amount of Funds dvc o), the basis of current data and reasonabie estimates of zxpeaditures of future
Escrow items cr otherwisc in accordance with appictble Jaw.

The Funds shail be held in an institution wauss deposits are insured by a federal agency, instrumentality, or entity’
{including Lesder, 3f Lender is such an institution) oi-io#ny Federal Heme Loan Bank. Lender shall apply the Funds to pay the
Escrow htems, Lender may not charge Borrower for holding »=d applying the Funds, annually analyzing the escrow accoust. or
verifying the Escrow ltems, unless Lencer pays Borrower in'erest on the Funds and applicable law permiits Lender to make such
2 charge. However, Lender may require Borrower Lo pay a oneitirie charge for an indspendent reaf estate ax reporting service
used by Leader in conpection with this loan, unless applicable 1> provides otherwise. Unless an agreement is made or
applicablz law requires interest 1o be prid, Lender shalf not be required .o pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalj be raid on the Funds. Lender shall give to Borrower,
without charge, zn annual accounting of the Funds, showing credits and debP’s 1 the Fuads and the purpase for which each
debit to the Funds was made. The Funds zre pledged as additional security for alf suris secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by appticatle law. Lender shall account to Borrowe:
for the excess Funds in accordance with the requirements of applicable Jaw. If ihe amourii of the Funds held by Lender at any
thme is pot sufficicnt to pay the Escrow Mams when due, Lender may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymen: in full of 2}l sums secured by this Security Instnument, Lender shall peompily riiend o Borrower any
Furids held by Lendzr. If, under parageaph 21, Lender shall acquire or seli the Property, Lender, prior 13724 acquisition or szle
of the Property, shalf apply any Funds held by Lender at the time of zcquisition or sale as a credit againsi 11 sums secured by
thiz Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 skall be applied: first, to sy prepayment charges due under the Nte; second, to amounis pavable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, (o any lete charges due under the Note.

4. Charges; Liens. Borrower shall pay 2li taxes, assessments, charges, fines and impositions »tiributzble 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if eny. Borrower shall pay
these chligations in the manner provided in parsgraph 2, cr if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptiy fumish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrowes shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the pay ment of the oblipation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or dafends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevant the
eaforcement of the lien; or () secures from the hoider of the tien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Propenty is subject to a fien whick may attain priorjty o:;cr
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“this Security Instrument, Lender may give Borrower a notice identifyitg the fien. Borrower shall satisfy the lien or take one or

more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shsli keep the improvements now existing or hereafier erected on the
Properiy insured against loss by fire, hazards included within the term “extended coverage® and eny other hazards. including
floods or flooding, for which Lender requices insurance. This insurance shall be maintzined in the amounts and for the periods
tkat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
oplioni, obtain coverage o protec: Lender’s rights in the Property in accordance with paragraph 7.

AR insurance policies and renewals shajl be acceptable to Lender and shall include 2 standard mortgage clause. Lander
shal] bave the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nctices. [n the event of loss, Borrower shall give prompt nolice to the insurance casmier and Lender.
Lender may make rcof of loss if not made promptly by Borrower.

Ualess Lenderund Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, 1 1%c restoration or repair is econorcally feasible and Lender's security is not lessened. If the restoration or
repair is not economicaliv ivasible or Leader's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Listaiment, whether cr not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does nor answei-wiiin 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance sroceeds. Lender may use the proceeds to repair or festore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Utless Lender and Bosrower oluerwice agree in wriling, any application of proceeds te principal shall not extend or
postpane the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquired vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal} nass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Birroveer's principal residence within sixty days after the exccution of
this Security Instrument and shal} continue to occupy the Propraty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consenl shali not be unreasonably witkheld, or unless
extenuating circumstances exi+t which are beyond Borrower’s coniol: Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit wsste on the Piorerty. Borrower shall be in default if any forfeiture
aztion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Security Instruinent o7 Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actici w proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's-ip%cvest in the Froperty or other malerial
impairment of the lien created by this Security Instrument or Lender’s secunity interect. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaticn o: statements to Lender (or failed
to provide Lender with any material information) in connection with the {oan evidenzed by the Nuic, including, but not limited
1o, representations concerniag Borrowes's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with ail the provisions of the Iease. If Borrower acquires fee titic. io the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in wreiting,

7. Protection of Lender’s Rights in the Property. !f Borrower fails 10 perform the covenants and agresiv.nts contzined in
this Security Instrument, or there is a legal proceeding that may significantly aifect Leader’s rights in the Property (such s 2
procesding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
izcluds paying any sums secured by a lien which bas priority over this Security Instrument, appeaning in court, paying
reasonable attomeys® fees and catering on the Propesty to make repairs. Although Lander may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parmgraph 7 shall become additicnal debt of Borrower secured by ibis
Security [astrument. Unless Borrower and Lender agree (o other terms of pavment, these amounts shail bear interest fromn the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

3. Mortgage Insurance, If Lender required mortgage insurance as a cendition of making the loan secured by this Security
[nstument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
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obtain coverags substantiaily equivalent to the mortgage insurance previsusly in ¢ffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously :in effect, from an aliemate mongage insurer approved by Lender, 17
substantially equivslent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrewer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeals as a loss reserve in lieu of mortgage insurance. Loss reserve
pavineats may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintsin mortgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insurance ends in 2ccondance with any written agreement betwesn Borrower and Lender or applicable Jaw.

9, Inspection. Leader or its sgent may make reasorable entsies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, disect or consequential, in connection with any
condemmation or othe. taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Lender.

In the event of a io12d *aking of the Property, the proceeds shail be applied to the sums secured by this Secunty Instrement,
whether or not then due, withany excess paid to Borrower. In the event of a paiiial taking of the Property in which the fair
marker value of the Property insrzediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately F2fure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be.:cauced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums secured immediatity >%ore the taking, divided by (b) the fair marke: value of the Property immediately
before the taking, Any balance shail be jaid 1n Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insinim: nt-whether or not Lhe sums are then duc. .

I the Property is abandoned by Borrower, or if, <i’cr notice by Lender 1o Borrower that th: condemnor offers to make an
award or sctile a claim for damages, Borrower fails to resposd 1o Lender within 30 days after the date the natice is given,
Lender is authorized to colject and apply the proceeds, at its ontion, cither to restoration or repair of the Propenty or to the sums
secured by this Security Instrument. whether or not then due,

Unless Lender and Borrower otharwise agree in writing, asy <polication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs ) und 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a YWaiver-Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal!
not operate to release the lability of the original Borrower or Borrower’s succes<ers in intersst. Lender shall not be reguired to
commence proceedings against kny successer in interest or refuse to extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Uy «he original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shill pat be a waiver of or preclude the
exercise of any right or remedy.

iZ. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The <otenaris and agreements cf this
Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, svly=ct to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower war sa-signs this Securily
Instrument but does not execute the Note: {2} is co-signing this Security Instrument only to morigags, ezt and convey that
Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumeat; and (c) agrees that Lendar and any other Borrower may agree te extend, madify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Iaw is finally interpreted so thar the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any suck lcan charge shall be reduced by I:e amount nezessary to reduce the charge
tc the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducipg the principal owed under the Note or by making a direct
payment {0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
pregaymeat charge under the Note.

14. Notices. Acy notice to Borrower provided for in this Security Instrument shaii be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shajl be directed to the Property Address
or aay other address Serrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to

r
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fer in this
Security Instrumoent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with zpplicable law, such conflict shali not affect other provisions cf this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nataral person) without
Lender’s prior written consent, Lender may, at its opiion, require immediale payment in full of all sums secured by this
Security Instrument - However, this option shall not be exercised by Lender if exercisc is prehibited by federai law as of the date
of this Security Listivisent.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from iz 'date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Eoirorver fails to pay these sums prior to the expiration of this period, Leader may invoke any remedics
permitted by this Security Insiurica? without further notice or demand on Borrower.

18. Borrower’s Right {o ‘Rrinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcemest of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatesiein) before sale of the Property pursuant to any power of sale contained in this
Secerity Instrument; or (b) entry of a judgmen’ cuforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceieration had occurred: (b)
cures any default of any other covenants or agre=m:nts; (c) pays ali expenses incurred in enforcing this Security Instrument.
including, bul not limited 1o, reasonable attomeys' ‘eru: and (d) takes such action as Lendsr may reasorably require to assure:
that the lien of this Security Instrument, Lender’s righis in the Property and Borrewer’s obligation to pay the sums secured by
this Security [nstrument shail centinue unchanged. Upo'i renstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no «ccsleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragrapk: 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
instrument) may be sold one or more times without prior natice to Barrowe!. A sale may result in a change in the eatity (known
as the "Loan Servicer®) that collects monthly payments due under the Yot and this Security Instrument. Ther: also may be onc
or more changes of the Loan Servicer unrelated 10 a sale of the Note. if there i< a change of the Loa Servicer, Borrower will be
given writlen potice of the change in accordance with paragraph 14 above and appYic=tle law. The notice will state the rame and
address of the new Loan Servicer and the address to which payments should be made/ The notice will also contain any other
information required by applicable law.

29. Hazardous Substances. Borrowes shall not cause or permit the presence, vse. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyenc else <o o, anything affecting the
Property that is in violatior of any Envircnmental Law. The preceding two sentences shall not apziv o the presence, use, or
storags on the: Property of smail quantities of Hazardous Substances that are generaliy recognized (o ' approprate to norimal
residential uses and to mainlenance of the Property.

Borrowes shall promptly give Lender wrilten notice of any investigation, ciaim, demand, lawsuit or uthier action by any
govemmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower leams. or is netified by any govemnmental or regulatory authority, that
any removal o7 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As usced in this paragraph 20, *Hazardous Substances® are thoss substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in
this paragrsph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further coveaant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrazh 17 unless

bt o 4
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'applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;

{c) = date, not Jess than 30 days from the date the notice is given lo Borrower, by which the defaull must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the {oreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ils oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withcut charge to Dorrower. Borrower shall pay any recordation costs.
23. Waiver of domestead, Bocrower waives all right of homestead exempticn in the Property.

24, Riders to tnic Securily Instrument. If ope or more riders arc executed by Bozrower and recorded together with this
Sezurity Instrument, the c2v:nants and agreements of each such nder shall be m»orporata! into and shall amend and supplement
the covenants and agreemenis of ihis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[ ] Adjustable Rate Rider (] condominium Rider {_1 1% Family Rider
L} Graduzted Payment Rider Q Planned Unit Deveiopment Rider Q Biweekly Payment Rider
£ Balloon Rider ] Rate Improvement Rider | Second Home Rider
VA Rider {_Lonther(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agries tc the terms and coveniants coritained in this Secunty Instrument and
in any rider(s) executed by Borrower and cecorded with it.

Witresses: ¢
a&_""l_g ?r‘?""\"\‘

Daccy :@{mq 3)‘\

STATE CF ILLINOIS, Cook County ss:
I the undersigned . a Notary Public in and for said county and stule do hereby certify
that Pparcy J. Eggeman, an unrmarried person

, personaliy known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this dsy in person, and acknowiedged that she
signed and delivered the said instrument as~ her free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this st dayof

My Commissions Expires:

¢

GREENE :
ST’\TE ot lLLlIlOi? '

, 2000
Efp‘:f: : i'ono 323000 o
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BALLOON RIDER
(CONDITIONAL RIGHT TG REFINANCE)

THIS BALLOON RIDER is made this Thirty First  dayof July ,
1997 ,-and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Leed of Trust or Deed to Secure Debt (the "Security Instrument”™) of the same
date given by the urdersigned (the "Borrower”) to secure the Borrower’s Note to

rincipal resgidential Mortgage, Inc.

(the "Lender”) of tiie same dzt= and covering the Propeny described in the Security
Instrument and located at:

9948 Cfouth 52nd Avenue
Ozk Levw, IL 80452

1Pror ey Edress)

The interest rate stated on the Note is cailedt the "Note Rate.” The date of the Note is
caled the "Note Date.” I understand the Lender winy sransfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes the Mcte, the Security Instrument and this
Rider by transfer and who is entitled to receive paymer:s under the Note is called the "Note
Holder."

ADDITICNAL COVENANTS. In addition to the covenaits and agreements in the
Security Instrument, Borrower and Lender further covenant and 23ree as follows (despite
anything te the contrary contained in the Security Instrument or the Noe):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security Instrument (the "Maturity Date”™), I will
be able to obtain a new loan ("New Loan”) with a new Maturity Date of Auquse 1, 2027
, and with an interest rate equal to the "New Note Rate” 4ctermined
in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Option"). If those conditions are not- met, I
understand that the Note Holder is under no obligation to refinance or modify the Mote, or
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to extend the Maturity Date, and thai I will have 10 repay the Note from my own resources
or find a lender willing tc lend me the money to repay the Note.
2, CON"TIONS TO OPTION

If [ wazt to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (1) I must stili be the owner and
occupant of thé Property subject to the Security Instrument (the "Property™); (2) I must be
current in my menthly payments and cannot have been more than 30 days late on any of the
12 scheduied montnly payments immediately preceding the Maturity Date; (3) no lien
against the Property (>xcept for taxes and special assessments not yet due and payable)
other than that of the Secraiy Instrument may exist; (4) the New Note Rate cansiot be more

than § percentage points atov¢ the Note Rate; and (5) I must make a written request 1o the

Note Holder as provided in Seciton 5 below.

- 3. CALCULATING THE NEW -XOTE RATE

The New Note Rate will be « Jixed sate of interest equal to the Federal National

| Mortgage Association's. required net-vi2ld for 30-year fixed rate mortgages subject 10 a

60-day mandatory delivery commitment, rius one-haif of one percentage point (0.5 %),
rounded to the nearest one-gighth of one percentage point {0.125%) (the "New Note Rate").

" ‘The required net yield shail be the applicable he! vield in effect on the date and time of Jay
that the Note Holder receives notice of my election *o exercise the Conditional Refinanciag

Option. If this required net yield is not available, (he Mote Holder will determine the New
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section. 3 above js not greater than 3

percentage points above the Note Rate and all other condition: rouired in Section 2 above

. are satisfied, the Note Holder will determine the amount of the incathly payment that will

be sufficient to repay in fuil (a) the unpaid principal, plus () accrued but unpaid interest,
plus {c) all other sums I will owe under the Note and Security Instrun.en{ on the Maturity
Diate (assuming my monthiy payments then are current, as required under Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly paynicris, The result

‘of this calculation will be the amount of my new principal and interest pavipept every

month-until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Helder will notify me at least 60 calendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid interest, and alt other sums I am
expected to owe on the Maiurity Date. The Note Holder also will advise me that I may
exercise the Conditional Refinancing Option. if the conditions in Section 2 above are mel.
The Note Holder wiil provide my payment record information, together with the name,
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title and address of the person representing the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Helder no later than
45 calendlar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate‘cased upon the Federal National Mortgage Association’s applicable published
vired netl vield in effect on the date and time cf day notification is received by the Note
Holder and as czlculated in Section 3 above. I will then have 30 calendar days o provide
the Noie Holder with acceptable proof of my required ownership, occupancy and propesty
lien status. Before the iaturity Date the Note Holder will advisc me of the new interest rate
(the New Note Rate}, ncw monthly payment amount and a date, tlime and place at whick I
must anpear to sign anv-documents required 1o _complete the required refinancing. I
understand the Note Holder will charge me a $250.00 processing fee and the costs
asscciated with updating the titlc policy, if any, and any reasorable third-panty costs, such
as documentary stamps, intangible tax, survey, recording fees, etc.
BY SIGNING BELOW, Bormwer accepts and agrees to the terms and covenanls
contained in this Bailoon Rider.

{Seal) b@@ i ? £ as e _(Seal)
( )

-Borrower  Zarcy J. E@

i_,\, ‘Borrower
(Seal) /. (Seal)
-Borrower -Borromer
(Seal) Q (Scal)
-Bortower -Bocrowrer
(Seal) A (Seal)
-Borrower -Borrower

1S4y Original Onlyf
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