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("Borrawer”). ‘This Securlty Insteument [s given to  IGM MORTGAGE CCRPORATION

which is organized and existing under the lnws of DELAWARE , and
whose address ls - 6061 South Willow Drive Suite 300 Greenwood Village..<elorado

("Lender"}. Borrower owes Lender r‘.c arinctpal sum of

One Hundred Twenty Four Thousand S1x Hundred Fift% ?lnd (rLlJOé 1g0 124650 0 )
ollnry v '

This debt s ¢vidonced by Borrower's note dated the same date as thls Sceurity lnstrumuu ("Noie"), which

provudes for monthly payments, with the full debi, Il not pald carlier, due and payable on September
' . This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by the

Note, with interest, and al! renewals, extenslons and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 (o pratect the security of this Sceurdty Instrument; and (¢) the performance
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of Borrower's covennnts and ngreemonts under this Securlly Instrument wnd the Note, For this purpose, Borrower
docs horeby mortgage, grani and convoy to tho Lender the following deseribed property loeated In
COOK County, Hlinols:

LOT 23 IN BLOCK SIX (6) IN WARREN J. PETERS' CASTLETOWNE SUBNIVISION UNIT MO, 1,
BEING A SUBDIVISION QF THE NORTHEAST QUARTER (1/4) OF THE NORTHEAST QUARTER
(1/4) OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
EE%E%OF COOK COUNTY, ILLINGIS, ON JANUARY 21, 1960, AS DOCUMENT NUMBER

J7

Parcel ID#:  28-17.210<023 YOL, 31
which hay the ndedross of 15153-R0B ROY DRIVE , OAK FOREST  sureer, i),

[inois 60452 [Zip Cudle) ("Property Address*);

TOGETHER WUTH oll the lmprovements now or hereafier crected on the property, and all ensements,
appurtenances i {Ixtares now or hereaftor a part of the property. All replncements and additions shall also be
covered by this Security Instrument., Al of the foregotug 1y referred to In (hls Securlly Instrument as the *Property,*

HBORROWER COVENANTS thm Borrower 15 wwfully seized of the estute hereby conveyed and hus the right 1o
morigage, grant and convey the Property and that the Proparty Is unencumbered, excejii for encumbrances of record.
Borrower wirrants and will defend generally the title (o the Property against all caims mid detnnds, subject o any
ehcumbrances of record,

THIS SECURITY INSTRUMENT comblnes unitform covsanits. for nntlonsd use snd non-uniform covenants -
with Hinlted varintlons by jurlsdiction to constitute o uniform seeursty fristrument covering real propeny.

Borrower and Londor covenant amd agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall piy sen due the principal of, and
Interest on, the debt evidenced by the Not and Inte charges due under the Note.

. Monthly Payment of Taxes, Insurunce und Other Chiarges, Borrower shadi inelude n ench monthly
payment, together with the principal and Interest ns set forth In the Note and any late chargey, o s for {n) tuxes and
specinl assessments levied or 1o ho levied against the Praperty, (b) lensehold payments of miooid rents on the
Property, and (¢) premiums for insurance required under pacegraph 4, o any year in which the Léndar must pay o
mortgage Insurance premium {o the Secretary of Housing and Urban Development ("Secretary”), oxin-any yeur in
which such promium woild have been required if Lander stlfl held tho Securlty Insimment, ehch momhly payment
shall also include either: (i) a sum for the annual mortgage insurance premium 1o be paid by Lender 1o the Secretary,
or {il) n monlhly charge Instead of & mortgage Insuranco promium if this Security Instrument s hield by the Sceretary,
in a reasonablo mount 10 be dotermbnied by the Secretary, Excopt for the monthly charge by the Secretary, these
items are called "Bscrow hems® snd the sums pak! to Lender are called *Escrow Funds,”

Lender muy, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not to exceed the
maximum amount that may be required Tor Borrower's escrow nceount under (he Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scciion 2601 ¢ seq and Implementing regulations, 24 CFR Part 3500, s they may be
amended from tlme to timo ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursementy or disbursements before the Borrower's payments are avallable In the account may not be based on
amounts due for the mortgnge insurance premivm,

,
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17 the amounts held by Lender for Escrow llems exceed the nmounts permitted to be held by RESPA, Lender
shall account to Borrower for (he excess funds as required by RESPA, [ the mmounts of funds held by Lender a¢ nny
time are not sufficlent to pay the Escrow llems when due, Lender may notify the Borrower and require Borrower to
make up the shortnge as permitted by RESPA,

The Escrow Funds are plecged ns additlonal security for all sums secured by this Securlty Instrument, 1f
Borrower tenders to Lender the full payment of nll such sums, Borrower'a necount shinll be credited with the balance
remaining for all Installmont fems (a), (b), ancl {c) and any morigage lnsurance premivm Instnilment thit Lender bus
not become obligated 1o pay to the Secrotary, and Lendor shall prompily refund any excess funds 1o Borrower,
Immediately prior to a foreclosure snle of the Property or Its acquisition by Lender, Borrower's account shall be
¢redited with any balance. remnining for ald Installmonts for lems (n), (b}, and (c).

3, AppHzaiton of Payments, All payments undor paragraphs | and 2 shall be applied by Lender as follows:

Eirst, 1o thic mortpage Insurnnce premium to be paid by Lender to the Seeretary or to the montyly eharge by the
Sectetary tnstend o te monthly mortgage insurnnce premium,

Second, 1o any taavs, speelnl assessments, leasehold payments or grownd rents, and fire, flood and other kazard
insuratice premivms, ks rveqikred;

"Third, to intorest duw iy the Nole;

Fourth, to amortization‘of th2 princlpal of the Note; and

Filth, to Inte chnrges due under-the Nole,

4, Five, Flovd and Other Hieser tnsurance, Borrower shall Insure all dmprovements on the Property, whether
now in existence or subsequontly crected, agalnst any hnzards, casunlties, mnd contingencles, including fire, for which
Lender requives insurance, This insurance shall be malniined 1o the amounts and for the periods thit Lender
requires, Borrower shall also insure all improvemoems on the Properly, whether sow In exlstence or subsequently
erected, against loss by Noods to the oxtont requira oy the Secretary, All insucance shall be carried with companles
approved by Lender, ‘The Insurance policies nnd sy ronswals shall be held by Lender and shall Include loss payable
clauses in (vor of, and in a form acceptable o, Lendor! .

In the event of los, Barrower shall give Lender immediniz notice by mall. Lender may make proof of loss I not
made prorptly by Borrower, Each Insurance company concer:ieelds hereby nuthorized und directed 10 make payment
for such loss directly 1o Lendor, instend of to Borrower nnd 1o Lendder jolntly, AH or any part of the Insurance
procecds may be applied by Lendoer, ot fts option, elther () to the reduction of the Indebtedness under the Note anl
this Security Instrument, first to any delingquont amouants applied In tie ardesta parngraph 3, and then to prepayment
of principal, or (b) to the mstoration or repalr of the demnaged Propert,, Anv applientlon of the proceeds to e
principal shall not extend or postpone the due date of the momhly payments seiel are referred 1o in paragraph 2, or
change tho nmount of such payments, Any excess insucance proweeds aver an awodi sequired to pay nl outstanding
Indebtednoss under tho Note and this Security [nsitument shall be pald 1o the entity Kepaiis entltied thereto,

In the event of foreclosure of this Sccurity Instrament or other transfer of titlo to e Troperty that extinguishes
the Inclobtecness, sl right, title and Interest of Borrower In and to Insurance policies insoice shall pasy to the
purchuser,

§. Occupmiey, Preservation, Malntenance aud Protection of the Property; Borrower's Youn Application;
Leascholds,  Borrower shall occupy, establish, and uso the Property as Borrower's principel residence within sixty
days aftor the cxecution of this Securlly Instrument (or within sixty days of o later sale or transler of i Property)
and shall continue to oceupy the Property ns Borrower's principnl resldence for al least one yeur after the date of
occupaney, untess Lender determines that requirement will couse undue bardship for Borrower, or unless extenuning
circumstances oxist which are beyond Borrower's control, Borrower sholl notify Lender of any extenuniing
clreumstances. Borrower Shiall not commil wasto or destroy, damage or substantiatly change the Property or allow the
Broperty to doterlornte, rensonable wenr and tear excepted, Lender mny inspect the Propeny ([ the Property is vacant
or nbundtoned or the Toan is in default, Lender may wko rensonable sction to protect and preserve such vacant or
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abundoned Property. Borrower shill nlso be in defoult i Borrower, durlng the loan npplication process, gave
materially false or inaccurate informntion or statements to Lender {or falled to provide Lender with any muterinl
information) in connectlon whth the loan evidenced by the Note, including, but not limlied to, representations
concerning Borrower's occupaney of the Proporty us o principal residence, 1f this Security Instrument is on a
lenschokl, Borrower shall comply with the provislons of the lease, If Borrower nequires fee ttle 1o the Praperty, the
leascholil and fee title shail not bo merged uniess Leader ngrees (o the micrger {n writing,

6, Condemnntion. The proceeds of any award or claim for dumages, divect or consequential, In connection with
any condenmation or other taking of nny part of the Propenty, or for conveymnce in place of condemnntion, nre
hereby nssigned ml shall be padd to Lender 1o the extent of the full amount of the lndebtedness (hne remidng unpatd
urler the Note and this Securlty lnstrument, Lender shall spply such proceeds to the reduction of the indebtedness
uneler the Not ond this Seeurity [nstrument, first 10 my delinguent amounts applied In the order provided in
paragraph 3, and then to prepnyment of principal. Any applicntion of the praceeds to the principal shall not extend or
postpone the duc dzag ot the monthly payments, which are referred to in parngraph 2, or change the amount of such
payments, Any uxcess proceeds aver an amound requlred to pay bl outstanding indebtedness under the Note and this
Securlty Instrument shuit e pald to the entity fegally entitled thereto,

7. Charges to Horrewer and Protection of Lender's Rights in the Property. Borrower shall pny all
governmentnl or municlpal caarges, fines and imposhilons that are not fncluded in paragraph 2, Borrower shall pay
these obligations on time directly te-the entity which Is owed the payment, IT falbure 10 pay would adversely affeet
Lender's interest in the Property,—uron Lender's request Borrower shall promptly furnish (o Lender recelpts
evidencing these paymenta,

10 Borrower fails to make these paymants.or the payments requized by paragraph 2, or fuils to perform any other
covenanis and ageeements contained i this Securiiy Insirument, or there Is a legnl proceeding that may signilicantly
affect Lender's rights in the Property (such as a-prvceeding in bankrupicy, for condemnntion or 1o enforce laws or
regulations), then Lender may do and pay whateve: 1s necessary to proleet the value of the Property wnd Lender's
(ights in the Property, including payment of taxes, hazacd insurance and other ilems mentloned in parngraph 2,

Any amounts disbursed by Leader under this paragriph shall become an additional debt of Borrower and be
securcl by this Security Instrument. These amounts shall bear Yaterest from the date of disbursement, al the Note
rate, and at the optien of Lender, shall bo Immedintely due and pryabln.

Borrower shall promptly discharge any Hon which has priorts over this Securlty Instrument unless Dorrower
() ngrees in writing to the payment of the obligation secured by the lies-in o manner ncceptuble 10 Lender; (b)
contests in good fuith. the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the fien: or (¢) seeares from the holder of the Hen an
agreement satisfactoty to Lender subordinating the Hen to this Securlty Instrument/ i1 ender determines that any part
of the Praperty is subject to o lien which muy autaln priority over this Security Instrument, Lender may give
Borrower a notice Identifylng the lien, Borrower shall satisfy the fien or take one orvore of the actions sel forth
above within 10 days of the glving of notice.

8, Fees, Lender may colleet fees and charges authorlzed by the Secretary,

9, Grounds for Accelerution of Debt,

() Default, Lender mny, except ns limited by regulations issued by the Seeretary, In thelcase-of pryment
defnults, require fnnediate payment In full of nl sums secured by this Seeurity Instrument i1;
(1) Borrower defaults by talling to pny in fuil nny monthly payment required by this Security Instrument
priet 1o or on the due date of the next monthty payment, or
{ii) Borrower defnults by faiting, for n perlod of thirty dnys, to perform any other oblipations cantained
In this Security nstrument,
(h) Sule Without Credit Approval, Lendor shell, if pormitied by appicable Inw (ineluding Sectlon 341(d)
of the Garn-St. Germaln Deposltory Instittlons Aet of 1982, 12 U.S.C. 1701j-3(0)) and wilh the prior
approval of the Sccretaty, require immedinte puyment in full of all sums secured by this Security Instrument
it
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{1y AW or purt of the Property, or o beneficial interest in a trust owning all ar part of the Property, s sold

or otherwise teansferved (other than by dovise or descent), and

(11 The Property is not occupled by this puechisor or grantee as tils o her principnl residence, or the

purchnser or grarice does so occupy the Properly but his or her credil has not been approved Iy

nccordance with the requirements of tho Secralary,
() No Wuiver, If chroumstances ocetir thal woultl pesmit Lesider to require Immedinte payment In full, but
Lender does not require such puyments, Lender does not waive its tights whh respect 1o subsequent cvents,
(d} Reguintions of JIUD Sceretwry, In many elrsumstances tegulations Issued by the Seeretury will Himit
Lender's rights, In the ¢ase of payment dofaults, to require mmedine payment {n full and foreclose if not
pald, This Sccurity Instrument does nol authorlze neecleration or foreelosure i not permitted by regulations
of thesearetary,
{e) Morage Not Insured, Borrower agreos that 1f this Sceurity Instrument and the Note are not determined
te be ehigiotv for {nsurance under the Nutionnl Housing Act within 60 days from the dnio hereof, Lender
pay, s is eption, cequlre Immediaie payment in Wl of all sums sceured by this Security Instrument, A
writlen statemiers o’ any mnhorized ugent of the Secretary dated subsequent (o 60 days front the date hereof,
declining to insiry 1uis Seeurity Instrument and the Note, shall be deemed couclusive proof of such
instigibliity, Newwiihending the foregolng, this option may not be exerclsed by Lender when the
unavedinbitity of insurance-is solely due to Lomder's fallure to remit o morgnge tnsurance preminm 1o the
Seeretary.

0. Relnstntement, Borrower hins ¢ right to be reinstated §f Lender has required Immediate payment in full
because of Borrower's fuiliire to pay an wnoust due winder the Note or this Securfty Instrament, This right applies
even alter forcelosure proceedings aro Intitatedc-To relnstate the Seeurfty Instrument, Borrower shall tender In o
fump sum all amounts required to bring Borrowei 7 accaumt current including, 10 the extent they nre obligations of
Roreower under this Securbty Instrument, foreclosutc costz-nnd reasonable and customary altornéys’ fees nnd expenses
properly assoctated with the foreclosvre proceeding. Upon relnsiatement by Borrower, ths Security Instrument and
the obligations that it secures shall remaln in offect as 4f Lender hod not required immedinte payment in Sl
Howover, Lender 18 not required to perinlt reinstatement (80 (1) Lender has secepred reinstatement after the
commencement of foreclosire procestitigs whhin two years Imgieciely preceding the commencement of » current
foreclosute praceeding, (1) reinstatemont will preclude foreclosuee 'on different grounds in the future, or (1ih)
reinstitertient will adversely affeet the priorlty of the fien created by this Seeuilty Instruiment.

11, Borvawer Not Released; Forbenrance By Lender Not o Walver, Sxtension of the Mme of pryment or
modification of umortization of the sums securcd by this Security Instrument rated by Lender 1o ay successor in
Interest of Borrower shall tot operate 1o relenso the labithy of 1he arlginal Boreaver or Borrower’s successor in
interest. Lender shall not be required 1o commenee proceedings ngninst any successer ki Interest or refuse to extend
tlme for payment or otherwise modily amortization of the sums secured by this Seourity 'hstniment by reason of any
demand made by the ariging) Borrower or Borrower's successors in interest, Any forbenranc, by Lender in exercising
w0y right or remedy shatl not be a walver of or preclude he exercise of any right or remedy.

{2, Successors and Assigns Bound; Joint and Several Linbitity; Co-Slgners, The vovennars and agreements
of thig Securily Instrument shall bind ancd benofil the suceessors and assigns of Lender and Borrowar, subject (o the
provisions of puragraph 9(b), Borrower's covenants and agreements shall be Joint und several, Any Suirower wio
co-signs this Seeurity Instrumsent but does not exeente the Note: (1) Is co-signing thls Securhy Instrument only fo
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
i not personally obligated to pay the sums secured by this Security Instrument; and (¢) ageees thas Lender and any
other Borrower may agree to extend, modify, fotben or make any accommodations with regard 1o the erms of this
Security Instrament or the Nate without tha Borrower's consent,

et miid

G

@A wesiol 20125 (Rev, 12/96) Prar®orb wnon_QE220 1N




UNOEEICIAL COPY

23-043239A

13, Nutlces, Any notice 1o Borrower provided for In this Securlty Instrument shadl be glven by delivering it or
by mailing It by first class mail unless applicable lnw requires use of another method, The notice shadl be directed 1o
the Property Adldress or any other acdress Borrower designates by notice to Lender. Any notlce to Lender shall be
given by first class mall 10 Lendor's address stnted hereln or any ucklress Lender desipnutes by notice to Borrower,
Any notlee provided for in this Securlty Instrument shall be deemed 10 bave been given to Borrower or Lender when
glven as provided {in this paragraph,

14, Governing Law; Sevorabllity, 'This Security fnsirument shnll be governed by Federnl Jaw nnd the law of
the jurisdiction in which the Property Is located, In the ovont that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or
the Note which can e given effeet without the confllieting provision, To this end the provisions of this Security
Instrument aneshe Note are declired 1o be sevornble,

18, Borrowea's Copy, Borrower shall be given one conformed copy of the Nute and of this Security
Instrument,

16, Hazardous Suvstances, Borrower shall not cause or poemit the presence, use, tsposal, storage, or relense
of any Huzneclons Substeaces on or {n the Froperly, Borrower shall net do, nor allow myone else tn du, nnything
alfecting the Property that Iz in-violation of any Environmentnl Law, ‘The preceding two sentences shall not apply 1o
the presence, use, or storage on-the Property of small quantities of [Hnzardous Substances that are generally
recognized 1o be approprinte 1o norwai residentinl uses nx! to malntenance of the Property.

Borrower shall promptly glve Leozer wrltten notleo of any fnvestigation, elulm, demand, tawsull or other setion
by uny governmental or regulatory ngency” or drivate party Involving the Property and any Huzardous Substance or
Environmental Law of which Borrower hns satia! knowledge, If Barrawer lenrns, or Is notifted by nny governmental
or regulatory authority, that any removal or oitiar iwmedintion of any Huzardous Substances affecting the Property Is
necessnry, Borrower shall promptly tnke all necessic remedinl netions n accordunce with Environmental Law,

As used in this paragraph 16, "Hozardous Substonges” are those substunces deflned ds oxic or huzardous
substances by Envirommeninl Law and the following ‘substances: gusoline, keroseng, other flammuble or toxh:
petroloum products, toxie pesticides and herbicides, vointlle/se!vants, materinls containing asbestos of formuldehyde,
and rodloactive mniorials,  As vsed th this paesgraph 15, "Envisnamental Law" menns feceral lnws and Inws of the
Jurisdietlon where tho Property 19 located that relata to hentth, safery renviconmental protection,

R FE PR W AT L

NON-UNIFORM COYENANTS. Borrower and Lender RMarther covenmnt anst ugree as follows:

17, Assignment of Rents, Borrower uncondltlonally nssigns and transfers 2o Lender all the rents and revenues
of the Property. Borrower authotizes Lender or Lender's agents to collect the ténts and revenues nnd kereby directs
cach tenant of tho Property to pay the rents 1o Lender or Lendor's ngents, Howaver, prior 1o Lender's notice 1o
Borrowor of Borrower's branch of any covenant or agreament In the Securlty Insirument, Rorrower shatl collect and
recelve all vents and revenues of the Property as trustes for the benefit of Lender and Borcower, This assighment of
rents constitutes an absolute assignment and not an assignment for additlonal security only,

If Lender gives notlce of brench to Borrowoer: (1) all ves received by Barrower shall beield by Barrower ay
trustee for beneflt of Lendor andy, (o te npplicd to thoe sums secured by the Security Instrument; (4)Cender shall be
entliled to collect and recelve all of the rents of the Property; and (¢) ench tenant of the Property shil) pay all renly
due and unpald 1o Lender or Lender's agent on Lender's written demand (o the tenunt,

Dorrower has not executed any prior nssignment of the rents and has not nnd will not perform any act tha would
prevent Lender from oxerclsing its rights under thly puragraph 17,

Lender shall not be required 1o enter upon, take control of or maintnin the Property before or after glving notice
of brencl: to Borrawer, Howover, Lender or a judicinlly appolnted recelver may do so ut any time there Is n breach,
Any application of rents shall not cure or walve nny default or invalidate nny other right or remedy of Lender, This
nssignment af rents of the Praperty shall terminate when the debt secured by the Securlty Instrument 1s paid [n full,
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18, Forcelosure Procedure, If Lender coquires immedlate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding, Lender shadl be entitled to collect nll expenses
incurred In pursuing the remedics provided [n this paragraph 18, including, but not thnlted to, reasonnble
attorneys’ fees nnd costs of title ovidence,

IF the Lencer’s Interest in this Security Instrmmnent is held by the Secretary and the Seeretary requires
immedinte pnyment in full under Paragraph 9, the Secretury mny Invoke the nonjudicial power of snle
provided in the Single Family Mortgage Foreelosure Act of 1994 ("Act”) (12 U.S.C. 3751 o seq.) by requesting
» Fareclosure commissioner designated under the Act fo commence Torcelosure and to sell the Property ns
provided in the Act, Nothing In the preceding sentence shall deprive the Scerelary of any vights otherwise
nyailable to n Lendwe under this Paragraph 18 ov applicable law,

19, Release~Upon payment of il sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt chnrgie to Borrower, Barrower shall pay any recordntion costs,

20, Walver of Hovies.ead, Borrower waives all right of homestead cxemption in the Property.

21, Riders to this Seeurlty Uistrument, 1T one or more rlders are execnted by Borrower and recorded together
with thls Sceurity nsirwment, the covonmms of each such rider shall be Incorporated nto and shall amend and
supplement the covenants andt ngreements of thls Security lnstrument as if the rider(s) were s part of this Security
Imﬁncm. [Cheek applicable box(es)].

Lueed Condominium Rider B Crowlng Equity Rider (X omer [lepcclfy']
aadanted Payment Rider ARM R

DER

Plnnned Unit Devetopmem Rider
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BY SIGNING BELOW, Borrower neeepts and agrees to the terms contalned in this Security Tnstrument and in
any rider{s) executed by Borrower and recorded with It,
Withesses:

;r_.
q‘_-l'l

-
ey

—ril
ey
I

A.‘ég.;__{__ - ""f '-;-",— i ~(Senl)

DAVID E. NAGEL o JBorrower

-

ﬁ\& e /I M (SeaD)
CAT HY AGEL Jlorrower

U 0 [} 1) — : i ~(Seal)

Srrower Jlorrower

e (Senl) . : N — (Seal)

Slorrowes Bormwer

PR £..71111)) s . e (Senl)

e rower Qlorrower

_—

ST A"l‘l* Ol ILLINOIS, COQK County sy:

the Undersigned , & Notary Public in and for said county nnd sinte do hereby certify
tha DA‘JID E. NAGEL and CATHY L. NAGEL , HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
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TTA Case No,
131:8805311-729

ADJUSTABLE RATE RIDER "%

THIS ADSUSTABLE RATE RIDER Is made this — 4th dnyof  August , 1997
andd I8 incorporaed o aid shidl be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Securlty Deed ("Seewitty Instrument™) of the same dnte g,[vcn by the undersigned ("Borrower”™) o secure

Borrower’s Note ("Nofe 1o- ICM MORTGAGE CORPORATION

(the "Lender™) of the same duve qintcovering tho property deseribed b the Security Instrament and Joented m:
§ ]

15133 R0OB ROY DRIVE, OAK FOREST,-ILLINOIS 60452

[ remarty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUGST PAY,

ADDITIONAL COVENANTS. In addition to the covennnts v agreements made in the Security
Instrument, Borrower and Lender further covenant md agree ax follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clnnge Diste

The Intorest rate may chunge on the frst day of  January 19997 nd on that day
of ench succeeding yeur, "Change Dite” means ench dnte in which the tmerest rate could chang:,

(B) The Index

Heglaning with the Nrat Change Dume, the jntorest rate will be bused on an Index, "Indes” means the
weekly average viold on United States Treasury Securities adjusted 1o n constant maturity of one year. v mnde
available by the Federal Resorve Borrd, "Current Tndex™ means the most recent index figure nvailnble 30 days
teforo (he Change Date, [f the Index (ns defined nbove) 1s no longer available, Lender will use ns o new Index
sny index prescribed by the Secretury, As used in this Rider, "Secrctary menns the Secretary of Houstng and
Urban Devolopment or his or bier desigiee.” Lontler will give Borrower notlee of the new Index.
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{C) Calculation of Interest Rate Changes 23-043239A

Befors cach Change Dato, Lender will caleulate a now interest rate by adding o margin of
Two and Three Fourths percentage poin(s) ¢ 5 750 %) 10
the Current Index and rounding the sum to the nearest one-eighth of one percentage polnt (0.125%). Subject
to the limite-atated In parageaph (D) of this Rider, this rounded amouns will be the new Inserest rate untl] the
next Chaige-Date,

(D) Limbts-or Tnterest Rute Changes

The oxisting {urziest rate will never incrense or decrease by more than one percentage point (1,.0%) on
any single Change Daie“The interest rale will never be more than five percentage points (5.0%) higher or
lower than the initial interesi ene, as stated in Paragraph 2 of the Note,

(E) Caleulation of Paymeut-Clainge

If the Interest rate changes on a Ziange Date, Lender will ealeulate the amount of monthly payment of
principal and imerest which would b necessary to repay the unpaid prinelpal balance fn full &t the Mawrity
Date at the new Interest riee through subsianinlly equal paymenis, In making such caleulmion, Lender whl use
the unpald principat balance which would be ov e on the Change Dnte 1T there hnd been no default in payment
on the Note, recuced by the nmount of any prepryments Lo principal. The result of this caleulation will be the
amount of the new monthly payment of principal and, Interest,

(F} Nutlee of Changes

Lender will glve notlee to Borrower of any change i fas nyierest rate and monibly payment smount, The
notlce must be glven at Jeast 25 days before the new monthly puysarat amount is due, and must set foxth (i) the
dnte of the notleo, (1) the Change Dute, (Hi) the ol Imerest wnie, (1) the new imerest rite, (v) the new
manthly payment amount, (v1) the Current index and the date ft was pUblished, (vil) the method of cafculating
the change in monthly payment amount, nd (viif) any other Informatlon 2vkich may be required by Iaw from
tiing (o tme,

(G) Effective Dato of Changes

A new interest rate caleulnted in accordance with paragraphs (C) and (D) of thiz Rider will become
oftective on the Change Date, Borrower shall make n payment in the new monthly smeuntezginning on the
first payment dude which occurs at lenst 25 days after Lewder hus given Borrower the aoties of changey
recqelred by parageaph (F) of this Rider, Borrower shall have no obligation to pay uny increase iz tie monthly
payment amount enlculnted in accordanee with paragraph (B) of this Rider for any payment dnte accusring less
thim 23 dnys after Lender has glven the required notlce. It the monthiv puyment amount caleulated in
accordanee with paragraph (£} of this Rider decreased, bt Lender falled to glve timely notice of the decrense
and Borrowor wdde any monthly payment amounts oxceeding tie payment amount which shotild liave been
st In o timely notice, then Borrower hns the option to elther (1) demnnd the return o Borrower of any
excess payment, with Interest thereon st tho Note rate (o rite eqund 10 e Interest rate which should have been
stoted in o tmeiy notice), or (1) request thit any oxcess payment, with interest thereon al the Note rate, be
npplicd ns puyment of prineipal, Lender’s obllgation to return uny excess puyient with interest on denmand s
ot assignable evon 1f the Noto is otherwlse nssigned before the demand for retirn Is mude,

@5““"""6118 (Rev. 5/96) Pags 20t nitinie: LA A (}ﬂﬂ
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23-043239A

BY SIGNING BELOW. Borrower nccepts and ngrees to the terms nnd covenants contalned ity this
Adjustable Rate Rider,

- /'? . ) -.::w ‘:-."',r'
(Seal) ) ..é.../..'.;.’ o (Send)

Dorrower 5Avg E. NAGEL / Aorrower

(Senl) 03, 7 }’L(w,@ (Seal)
forrower CATHY L. NAGEL ‘j Jhornower

(Seal) (Sead)

Borrower Borrowet

e (Seald (Seal)
Horfower Burrwer
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