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@l MORTGAGE

fr THIS MORTOAGE ("Socurity Instrumemt” )ilfiwl\ July 28 19 97
2 The Mongagar i BEHTABTREN eEABRASRRIRLTHE doYuB IR AAYR HARK VANDERMAL, MARRIED T “Borower),
4 This Security lnstrument is glven to PEQOPLES BANK 338 o which is organized ad eximing wisler the laws of

THE STATE OF INDIANA . oiwd whane nadidress in 9204 COLUMBIA AVENUE

MUNSTER, IN 46321 {"Lander®),
Borrawor owos Lender the prielpal sum ol **THREE HUNDRED FIFTY THOUSAND DOLLARS AND ZERO CENTS»w Dallars

" (U.8. $350,000,00 3 This debt is evidensed by Horeower's Note, dated the same daie ax this Security fnstrament

("Noty, I not paid oarlior, due and paysble on July 28, 1999 . Thix Security lustrument securss (o Lendor: (a) the
repayment of the dobit evidencud by the Nete, with imorsst, aud alb ronewnls, extensions and modifientions; (b) the paymemt of ali other sunw, whh interesi,
advanced ta prefoct the socurity of this Sevurlty lteumwnts und (¢ the porformancs of Bosrower's covennuds and sgreementa under Wiv Security InMrument
and the Note. Por this purpose. Borrower docs herahy mostgage, grant ol convoy 1o Lemdur the following deseribed propeny located in

Couity, Indiana:

THE SOUTH 30 FEET OF LOT 3 AND THE NORTH 30 FEE! OF LOT 4 IN THE
SUBDIVIS[ON OF THE BAST 1/2 OF BLOCK 4 (EXCEPT THE SCUTH 22 FBRET THEREOF

A SUBDIVISICN OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1{4
OF SECTIf:! 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPA

AND THE PART ALREADY DEDICATED FOR AN ALLEY), IN COMMISSIONERS PARTITICN, })JD

MERIDIA', N CQOOK COUNTY, ILLINOIS.
20-24-424-002 7012-7016 PAXTON, CHICAGOD, IL 60649 [)
THIS IS NOT WanSTEAD PROPERTY FOR THE SPOUSES OF THE MORTGAGORS.

which has the addreas uf 7012 S PAXTON STREET
CHICAGO » Indiann 60645~ (" Prapenty Address™)

Together with afl buitdings and improvemunts «v7 or hereailer apon said gremises or any pant thereot, sad all hieretolure or herenfler vacated allays nnd street
abulting sald promises, and toguther with all fixtuzes v gecipmen now of heron o instalied for use i the operation of the buitding or buildings nuw or herealieran
sald promiges, indduding but not mited to, all tighting, huating sooling, vemblating, air conditloning, plumbing, sprinkling, vommunicating and cl»c\rjml BYMems, and
the machinory, fixturea amd oquipimei portaining thereto, ol of wiieh ixtures, squipment, shull be degmed to be gt of the rend eatate.

Togothor with all of the reniy, proflis snd lenses hesood nid e tenamenis, Hosodluents, cosemunits sid appuntennns es, (Any referonee hereln 1o the monaged

“promises”™ shall be Jdeerzed Lo apply to the above deseribed land="ad andd buildings, fixtures and equipient, smd e rents protite und leases thervafl, and sald
toimniing, hervditamonta, cosnents nud appurtsnonees, unless the coproxrshall requice othurwise,) .

Muongagor doct herehy covonant ax [ollows:

{1} Mangagor shall pay the principal nnd Intecost oF sald indebtednoss needrding o the teems of sebd Nol and shall pay all other siounts provided herein,

(X1 AL the Unw of exeeution and delivery of this fnvnument, Martgagor i well and truly seized of the premises in fee simple, free of all tieus and encumbrances
whatacevor and will forover wartant and defend the same against any and all <lain’s wastever, and the lien crontsd hereliy in and will be kepit & fiest len upon said
promises and avery part thervoll Mongagor shall pry whion Jdus nll watur charges and 2 other amounts which might begome a Hon upan the promisea prior 1o this
Morigaga,

(3 Moogagor shall pay when Jdue all txes and agsessiments that may bo devied upon ¥alcoinlees, wnd stibl prompity deliver 1o Mangeyes recelils showing
1m'ymcnt therael. Muongagor studl pay when due a1l taxes snd ussessments 1himt may be Tovied vpon ocan aceamn of this Mongoge or the indeltednoess secured horelry
or upon the interest or oxtute in sald premisen ¢ronted or represontayd by ihis Modgage, whethsolavigd acninet Mongagar or ollierwise,

4y Mortgngor will abatain from and will ot suffer the comminsion of waste on nld premises ol will keep the bulldings, improvements, fixturex, equipment
and applianeys now or hereafler therven hn goott repair nid will imake replavomsnie theroto ms and whes i s2ine begame nevassary, Morgagor shall promptly notify
Mourtgagae n weitlag of the ocenrronco of any losa ar damngo to the premissa. Mangagor shall aov maverinily it the bullding, improvementu, fixtres, equipmen or
applinncos now oc hareafee upon soid promises, or romaove the swme thare (rony, v permit any tonant or other porses W 2o so, without the written consenl of Mortgages.
Muortgagor will not pormit any pattion of the preinises to be uked (or any untswfal purpose. Morigagor will comply erompiy wlth all laws, ordinane e, regulations and
ordors of all publis awthoritlos having Butadiction thoreol rolating o the promixes vr the uxe, occupaney and maintenanee nal. Morgageo shall iave the right at any
time, anl from Wine 1o time, 10 entor the premizex lor the pampose of laspeeting the saime,

(51 Mongogar will kesp sl buildings. impravemants, (Ixturex, equipmont and appllanices now or hersafor upon said prenv s and the ronts tereol, Insured
agnine Joes and damage by ire and the porils coversd by extonded coverngo nauramva, ned against such other risks (e luding il danifily Insurance), and in such
amounta, na may from thine 10 thinw be coquired by Moadgagee, and whth such ineurer or insurees oy may fram e W time be npprovad by #ongageo, with the proveods
thervol paysbly 1o Mortgagee undor a standand morgngs elauss. ‘Fhe pollcion ol sl such insuranes snd all renowals thereol, togothior win secnipts evidai hug psymon
In tull of e promivma theeson, sholl be delivered promptly to Mongaged. In the ovenl of loss or daimage, the proveeds of sald Jmuraness aiheo paid o Mongages
afona. Mortgagoeo I awthurized lo adJuat and compromize such loss wiithaut e consent of Mortgagor, to collogy, recolve nnd recalm for euehanweeds in the name of
Margagee and Marigagor, and (o adorse Mangagoe’s name upon any ¢heek in pryment thereol. The Power granted hereby ahall be deomvd 10 b eoupled with an
Titgrost asd shail bo irrevogabla, Such proceed sl be applivd owird relmbiirswowat o all eosts and axenicss of Mangagee in collecting mid proceeds, and towand
the payment ol all mpounts payable by Moctgagaeto Morgagee horeunder, nid Ssword the payment of the indebtedness secured herehy or any pordon thereol, whether
or not than dus or payable, or Mortgagaa, sl ita option, may apply aald lnsuranee provesds or any pan theraul’ to the repair or eehuilding of said premtlses. Al of nald
policies af insuranzu shall bo held by Marigagee ax additionst security hergundor amd, in the evemt of sale of' the pramlses on fureclosurs, the ownership of 811 pollcios
af insurenve aimd tire cight 1o rovelve the provevds ol any hauranee payabls by ronson of any Joss tharaiofore or therealer occurring, shall pavs to the purchaser al sald
salo ond Mogigagor herehy appolte Morgagee e atommey-in-fact, In Morigagoer's name, o assign apd teansfer all sueh poliches and proceeds 1o such purshaser,

&) Inthe ¢event that any person, firm, or caporatlon ownlng or ownlng an ftereat in, tie promiags, is adjudicated n banknipt, ur insalvean, or shall make an
axzignmunt oF the banefit ol craditors, or shall taky, or rocebve the hynefle of any wet for reotganiantion, or ira recelver shivnid be appalnted for such owner, Mungages
oy, of iis optlon, destare the pringipal of the noty horeby secured nnd then outanding W bo due and payable bnmedisely; and upen such doclaration, the sald
pringipak, so daclarad 10 he due and payahle, togother whth the intereat aceried therenn, and together with sny cthor sume secured herotyy shall bacoine and be due and
payahly immediatoty, anythlng in s Mongage ot in said Noto to the sontrary sotwithatanding,

Iy 1rdelaudl by made in the payment ol sty of the aliresakl tnxes or assosasmants or bn making ropaies or cuplacainent or i procuring and walitalning insurance
sl paying the premiums tharefor,or in keeping o peclorming any other ¢ovenant of Mongagor hereln, Mortgageo sy, at e eption and without sny oliligmibon on ite
prrt w0 tw do, pry anich tanes and aaseasments, make such wpaies und replaconnta, ufoct such surnmn, pay sush protalums, and parform any sther covenan of
Morgagor hacvin, ALl smounts sxpundsd by Moatigages herstnder sadl be saoured hervby und shall bo duv and payabls by Mongagor wo Mongagee fonthwith on
domand, with fntareat theraon at the rato at which Inlorest aceruen on amountn aller the same besonw dus vider the Note,
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(8) Nonpayment of sny taxes or assessments levied of assessed upon the premises, ang nopprynient of ARy IURGE PIeRIdm upes any insurancs pulicy
covering the premises, or any pant thereof, shall canstitute wese, and shall emille Mongagee 1o exervise the remedies afforded by the approprisie sisiuics of the
appropriste siate u3 now or hereafler amended, and by any other stastule or law now or hereafier in effect.

() In the evem izt Manigugee is made o pany to any sull or progesdings by reason of the interest of Mongagee in the premises, Mongagor shall seimburse
Mongageo for edl coste and expenses, including attormey fees, incurred by Mortgagee in connection therewith. All amoums incurred by Mongagee hereunder shail he
neeurod horeby and shall be due and payable by Mortgagor to Mongages fonhwith on demand, with inferest thereon at the e 5t which interest aceraes an amosnts
afler same become due,

(10 Should defaull be made in the payment of the prinvipel or interest uf said indebiedness or any pan thereol, or i the payment of any other sums provided
fiereln, or In the perfonmance of any covenanl or condition provided herein, Mongagee may at any time afier such default, and withoul notice, declare the entin
pringipal bal of the indetnednesy secured hereby, togetker with inlerest thereon, so be due and pavable immedintzly. Lender nav foreclime this mongage by
Juttiein) procacdings und shall he entiled to colleet in such proceedings Al expenses al foreclesure, including but not limited to reasonahle atamay s fees snd con ol

documentary evidence of title reports.

(11) In thz event of the wXing of sl or any portion of tie premises in any proseedings under the power of eminemt domein, the eatire awnrd rendered in
such procaedings shali be paid 10 Mongagee, 10 be applied toward reimbursement of all coms and expenser of Monpagee in connection with wwid proceedings,
and iowsnd the paymem of all amounts payshle by Mongagor to Mongages hereunder, and townrd the paxment of the indebledness secured hereby, or sny
poron thereof, whietlier or not then due ar payable, or Mongngee, st its option, mey spply said award, or any pert thereol to the repais o1 rebuilding of xnid
proniises,

(12) An additionnl security for the paymeat of the Indebtedness represented by the Note hercin described, interest therson, insurance premiums, taxes and
asseamiients, nl the time amd i Uie manner hereln agreed, and for the perfonmance of the covensnty nd agrecments herein commined, the Mongepor does hereby seld,
ansipn, transfer end set over oo the Morigagee herein all the rents, profit, and income, whether due or to become duc under all oral or written lesses of the mongepe
premiser in oxistence or comivg into exisence during the period tis Mongage is in effect. This axsignment of 1ents shull nan with the lind and be good snd valid as
agalnst the Mortgagor hercin, or (hos | claiming by, under or through the Morsgugor, from the date af the recording of this instrument. This assignment sil] continue
10 be operative during the fareciosur‘or i ny other proceeding taken 1o enforce this Morsgage. Inthe event of n sale on forectosure which shall result in v deficiency,
this assignmen shall mand as security v/ iag the redempiion period for the psyment of such deficiensy.

In thy evens of default In any of the tzrvs, zeudition or covenunts of this Mortgage, the Morigapos shall, upon demand therefor made by the Monpagee, deliver
and surrender posscssien of the morigoged previses to the Mongagee, who shall therenfier collect the rems, and income therelron, ret or Iease wsid premiscs or
pertion thercol upon such terms and for such time U may deem best, 1esminate wy tenancy and mninain procecdings o recovsy rents or poksession of the pretin
from any tensnt of trespasser, and apply the sret progeeds 6 such rent end income to the Tollowing purposes.:

(0} Preservmionof e ises:

(b)  Paymenl of taxex;

(v} Paymeni of insurance pro miums;

(1) Payment of instaliments ol iuierx and principal due under the terms of this Morgspe.

I tho event that the Mongagor fails, refuses or neglects to delis e e corendersuch possession, the Mengugee sholl be entitled 10 Sie appoimment of o receives
of the propeny hereby mortgaged snd of the earaing, income, issuex and o] with such power an the coun making such appointmeny may vonfer.

WL The funds sesurcd Dereby ane o he ndvaneed for use in the ¢on/truction of certain improvements on said premises pursuant 10 & cansruction loan
agreeindat between the Mongagor and Mangagee of even date, which sonsiruction loin apseemen is incorporsted herein by reference to the samie offect an if fully et
forth and' mads & pant of thix Morgtage, Any defauli under the terms and condition of sid comstruction Toan agreement shall aleo comstituie o default of this Mongage.

(H)\ In the event that Mongagor shall al sy time sell, convey or tramfer cither Zire ly or indirectly the Monigaged premiser o sny pontion thereof, ar any
inlerost \hm;ln.ur conse Lo be die holder of the entire recond tlike 10 and benelicial interent 1 e mongaged premises o7 any pers thegea!l, whether by sale or any othet
meany whatsoever, without the prior wrillen consent of Mortgagee, the cntire indebtedness seviziediuneby may, sl the option of Mongspee, Bic Jeclared inuredintely
due an paysble without notice, Natraisfer af the premises by Mongagor with the prior written conles’ of Mongagee, and 0o extension of cime of payment of other
indulgence sfter such transfer shrll operste wo release or discharge Mongagor, it being sgrecc that the tial dity of Mortgaper shall continue s principa umil all of the
indebicdnexs sccured hereby In paid is full, notwlthwanding any trensfer of kzid premikes, extension fume or oies indulpence 10 the then owner, or ullier act which
might constitute o discharge of o surety.

(15) Mongagurwill not, withow the prior written consent of Moripagee, mongape orpledge an secunity fissaviathes ivans oblained by Monagagor.she prenises
and Impravementa diercon, fixiures or personnl propenty used in the opemtion of the improvetents on the premises 1Ciny such monpage of pledpe in entered inlo
without the prior written conent of the Mortgagee, the enfire indebtedness sevured herehy. moy, a1 fhe option of Mongape?. be declaned immedintety due and payable
without notice., .

(16 All notices, demands snd requeats cequired or permitied 10 he given o Mongagor hereunder or by Jaw abudl be ueessi ‘o defivered when deposied in the
United Statex mail, with full portage prepaid thereon, sddressed 1o Mongagor st the lamt sddress of Morgagor on the reconds ol bonpacce.

(1'7) Bach nnd every of the rights, remedies and benefits provided 1o Morgagee herein shall e cumulsuve and il not be exclu/ive ot say othe) of said nights,
remedics or benefiis, or of any other rixhis, remedies or benelits allowed by faw. Any waiver by Mongages of suy default shall nol coniinesie s (weiver of any similes
or other defuull,

(18} All of the covanants and conditions hereof shul) run with the land nmd shall be hinding opon the saccessar and askign of Mongegor apZsimlh i (o the
Beneflt of e xuceessors and masign of Mongagee. Any reference hetein o *Mangapee” sholl include the sucienon and sssipn of Mongagee .

v Bliym;cr)wnhy waives all right of valustion and appraisement. . .
ol - '
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SIGNATURE e ST e SIORATURE:
LN . DEF1-01 FECORDING 423,50
STATE OF INDIANA ) . Tad0iy TRM 8726 GB/07/57 10247100
} s S v I U X977 -%74488
COUNTYOF CLoae., ) . ek (DDK COURTY RECORDER
Bofore me, the undorigned, » NmnryPubhc i KA Dby Wt B Y 2BTHUEFT 1) PENALTY dny @i, (1)
JuLy 9 9 EMBEICTAL MABOUIEGROEN AND MARK VANDERWAL

cmw\m'sv SHA :
Ny P tie, Fate i oo and acknowiedped the execution of the snnescd inmrament.

: oYW :
Winess My Hnntd and Officisl Sest n,cum'stml.llm ; g“/{/\’w V‘\ -’S’Cf/\—b\’-h
/

My Conmlsslon Bxpires: /Ay 29, LYY Notary Public
RESIDENT OF COUNTY R ODEPT-180 PENALTY $20.00

This Instrument prepared by DANIEL W MOSER, VICE PRESIDENT FOR HOUSING TPARANCHRAN £72¢ 08/07/97 w 46100
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