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MORTGAGE &5 |

THIS MORTOAGE {"Ssourity lostrument®) is given on July 30, 1997 v ‘Tho mostgngor i
Sadle Fountaine, A Wirow

("Borrowar*), This Securily Instramoni s pivon to Lincoln Park Savings Bank

» Whiclt {w orgunized wd
oxisting wndur tho laws of the State of Bilinols , and whosu address In
1946 Yoot Irving Park Road, Chleago, TL 60613
(*Londer*). Bocrower aveen Lunder the principsl suni of * One Hundred Forty Thousand Dollars and
no/100 Dollnr

(U.S, §140,000,00 3o Thin debt iy ovidenced by Porrower's note duted the saine dute ks this
Secprity Instrument {*Noto®}, which provides for nmmhlf' puyionta. with the full debt, if not pald eurlior, duw
and payablo on August 1, 2004 . Thia Securily Maminument socuros to Londer: () the
repuymont of the dobt ovidenced br the Noto, with inturest, td allrsaownls, extenstons sd modifieations
of tho Mote; (1) the pnyment of all other sums, with interost, ndvanced urasr purngraph 7 o protect the
securlty of this Seowrlty Instrument; and (¢) tho porformimnes of Borroveee's covenmnty and agroomenta
undor this Seeurity [nsirvment and the Nutu, Fog this parpose, Borrower dow ieceby morigage, grnt and
convey to Lender the following described proporty locsted in COOK

County, [ineda:

LOT 1 AND LOT 2 (EXCEPT THE SOUTH 10 FEET THERECF) IN BLOCK 1 7 OLIVER
SALINGER AND COMPANY'S 2ND BIRCHWOOD ADDITION TO ROGERS PARK IN PICTION 24,
TOWNSHIP 41 NORTH, RANGE 1], EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
., COUNTY, TLLINQI3, P.I.N., 10«25~307=042-0000

which hus the wddress of 4001 W, Jarome
INTRUIEY
[tlinoin 6064%5 ,:\. {"Proporty Address™);
211 CODY) - & 2
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Upon payment in full of all sums secured by this Security instrument, Leader shall promptly refund to
Borrower any Funds hisld by Lender, If, under pacagraph 21, Lender shell acquire or sel) the Property,
Lender, prior to the acquisition or sale of the Property, shail apply cny Funds hold by Lender at the time of
acquisition or sald as a credit againat tho sums secured by this Security Instrument.

“FLE e

3. Application of Puyments,  Unloss applicable lnw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shatl be applied: first, to any propnyment churges due under the Nots;
second, 1o amounts payuble undee paragraph 2; third, to interest due; fourth, to principal due; and fust, to
any lnts charges duo under the Note,

4. Chuvves; Liens,  Borrower shull puy ull taxes, nssessments, churges, fines and impositions
sitributabie to-he Property which may attain priority over this Security Instrument, and Jeaschold payments
or ground rerds, if any, Borrowsr shull pay thess obligations in tho manner provided in paragraph 2, or if
nat pald in that wopaer, Borrower shall pay them on time directly to the person owed puyment, Borrower
shall promptly furiish, 1o Lender ull notices of amounts to be paid undor this paragraph, If Borrower makes
these payments directly; dorrower shall promptfy fumish to Lender recaipts evidencing the payments,

Borrower shall promly discharge sany lion which has priority over this Security [nstrument unless
Borrower: (s) agrees in writsg to the payment of the obligntion sccured by the lien in a manner sccaptable
to Lender; (b) contesty in goori fiith the lien by, or defonds aguinst enforcement of the lien in, legal
proceedings which n the Lender's apinion operats to prevent the enforcsment of the tien; or () secuns
from the holder of the lien an agreerions satisfuctory lo Lender subordinuting the lien to this Security
Instrueent. [F Lender detormines that any nart of the Property is subject (o o tien which may attain priosity
aver thiv Security Insirumont, Lender may giva Borrower u notice identifying the lien, Borrower sh'aﬁ gatisfy
the lien or take one or more of the actions st for.b-above within 10 duys of the giving of notice.

2SLVLSLE

5. Huzard or Property lnsurance,  Borrowor sholl keep the improvements now existing or hereafler
srected on the Property insured ugaingt toss by fire, uzards included within the term "extended coveruge”
and any other hazards, including floads or foading, 107 which Lender requires insurunce, This insurance
shull be maintained in the umounts and for the puriods ihat Lender requires. The insurunce carrier
providing the insurance shull be chosen by Borrower subjuct i Lender's upproval which shull not be
unreasonably withheld, If Borrower fuils to maintaip covemge duseribed ahove, Londar may, at Lender's
option, obtain coverngo to pratest Lender's rights in the Propurty in rzcordunce with paragraph 7.

All insurance policies und renewals shail be accopinblo to Ledderiand shall include o standard
mortgage elaugo, Londor shull have the right (o hald the policies and rencin’s, If Lender requires, Borrowor
shul) promptly give to Londor all receipts of paid prenunms and rnewnl nttices, In the vvent of loss,
Borrower uhuﬁ give prompt notie to the insurance currior und Lender, Londer vty muke proof of loss if
not made promptly by Borrower,

Unless Lendor nnd Borrower olherwlse sgree in writing, insvrunce proceeas shull bo applied to
toslorulion or repalr of the Pmps:rtr demged, if the ruslornt“on or reprir ia economically foasible and
Lender's socurity is not lossencd. If tho restoration or repuir iy not oconvmically feusiiw o2 Londer’s
acourity would he loysened, the Insurance proceeds shall be applied to the sums secured by thls Sucurity

* Instrumont, whether ar not thon due, wilh any sxcoss puid to Borrower, I Borrower sbondons the Property,
" or dooy not wnswor within 30 days n notice from Lendor that the Insuranco carrier hay offered to keit)s
cloim, then Lendar muy colloct the insurance proceeds, Lender may uso e proceeds (0 repair or resions
the Propurly or to pay sums secured by his Scourity [nstrument, whethor or not then due, Tho 30-dny

- porivd will begin whon the notleo is givon,

Unlows Landor sndl Barrowar othorwlse ngres in writing, any applicution of proceods (o prineipal shall
not uxtentd or postpone the duw dato of the monthly payments referred to in puragrphs 1 and 2 or change
the smount of the payments, 1f under purngraph 21 the Property Iy uequired by Londor, Borrower's right 1o
any ingurunce pulnaica and procecds rosulting from damuge to the Property prior to the acquisition shull
sy trij iLtmdm' to the oxtent of the sums secured by this Sccurity Insteument lnsmediately prior 1o the
uequisition,
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10, Condemnntion, The prococds of uny wward or claim for dmmnges, dirset or convequentinl, in
connection with aur condemnation or ather taking of wny part of the Prapurty, or for conveyance in liew of
condemnation, ure heroby nssigned and shall bo paid to Londer,

In tho avent of a toml twking uf the Property, the proceeds shall bo npplied to the sums secured by this
Securlty Instrument, whother or not then dus, with uny oxcoss paid to Borrower. In the event of & partial
taking of the Proporty in which tho fuir market value of the Property immediutely bofore the taking v equal
to ar gronter thun the amount of the suma secured by this Securily lnstrument immediately boforo the
taking, unless Borrowor and Lunder othorwlse agroo In wrltlng, the sums seeured by this Security
Inatrumont shall b reduced by the amount of the proceeds multiplled by the following fruction: (a) the total
amount of the sums secured (mmedintoly bofore the taking, divided by (b) the fuir market value of the
Praporty nmdiately bofors the taking. Any bulance shall be puid to Borrower, I the event of a purtial
tnking of the oporty in which the fair markot value of the Property immedintoly hefore the Inking is less
than the amount of the sums secured immadiml{ bolore the taking, unless Borrower and Lender
otherwise ngres ipwiillng or unloss npplicubly luw olhwrwiss provides, the proceeds shall be applied to the
sums securod by thia Security Instrument whethor or not the sums are then due,

If the Proporty is abunsoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o muke an awnrd Gr tottle a claim for damagos, Borrower fuils to respond to Lender within 30 days
aftor the date the notics is giver, Londor is authorized to collect and npp‘y the proceeds, at its option,
vither to restorution or repuir of thy Paoperty or 10 tho sums secured by this Security Instrumient, whether or
not then due.

Unless Lendor and Borrowor othunwiss agree in writing, any application of proceeds to principal shall
not extend or pastpone tho due date of the imunthly puyments referred to in paragraphs | and 2 or change
the smount of such paymonts.

11, Borrower Not Released; Forbearnnce By-Lender Not a Walver,  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted hy Lender
{0 any successor in inturest of Barrowor shall not operals to releuse the linbilily of the origine] Borrower or
Borrowoer's successors in interest. Londer shull not be requirsd to commence proceedings ngainst wny
successor in intsrest or refuse Lo oxtend time for payment or stberwise modify umortization of the sums
secured by this Secwity Instrumant by reason of any demund mads by the ariginul Borrower or Borrower's
successors in interest, Any forbenrunce by Lendor in exercising uny #git or retwedy shall not be » waiver of
or preclude the oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Cos'sners,  The covenants and
agreamenls of this Security Instrument sholl bind and benefit the successora.an<-arsigns of Lender und
Borrower, subject to the provisions of puragraph- 17, Borrower's covenanis and 2izaements shall be-joint
andt several, Any Borrower who co-signs this Securily Instrument bul does not ‘exesule the Note: (a) is
cu-signing this Security Instrument only to morigage, grant &nd convey that Borvaver's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblignted ‘to pay the sums
secured by this Security Instrument; and (c) ngrees thwt Lender and uny other Borrowerur, ngrée Lo
extend, madify, forbenr or muke any accommodutions with rogard to the terms of this Securicy instrument

. or the Note without thut Borrower's consent,

13, Laan Churges,  If the loan secured by this Security Instrument is subject to n law which seta

- muximum loan charges, and that law is finully interpreted so that the interest or olher loan charges
- collected or ta be collected in connection with the lorn exceed the permitied limits, then: (u) any such loan

chorgo shall be reduced by the amount necessary to reduce the churge to the permitted limit; and (b) any
sums uleendy collected from Borrower which exceeded permitted limits will he refunded to Borrower,
Lender may chaose to muke this refund by reducing the principul owed under the Note or by making &
direct paymont to Borrower, If a refund reduces principul, the reduction will be trented as 4 partial
prepayment without any prepayment churge under the Note.

ILLINOIS-SINGLE FAMILY<-FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
ISC/CMDTIL/N094/3014{0990)- L PAGE3 QP 8




UNOFFICIAL COPY

140980v4 10660 1 GL/AGR0I LB D8]
06/6 Y108 WHOA INAWNHLISN) IKHOJIND DICTHAVIARA=A'THAVA ATDRIS-SIONIT

snopiwzay Jo sonnimb [jews o Auadold sy uo efnios J0 ‘een ‘ooucsaid @) o) Ajdde Jou [|eys BaruLIRE

omy Suipaoausd oL, ‘mir] [miuomuONATE £1ne JO UolBOlA Y 81 1e Kuadoag al Bunoays Ruryidus ‘op o; 95j3

ouDAUN MO{e JOU ‘Op j0U [[BYS Jomontog *Auadold o Ul JO UO EADUMEQAS ENOPIZBY AU JO HERJAI JO
‘ofwio)e ‘rodsip ‘ern ‘eouaraad omy ymsed Jo asED 10U [|¥YS JEM0NING SADUMSNG IMOPIWRY 07

] a]qedy|dde £q pasnbas uonmuLO)E! 19410 ALk UTBIUO OF]E I[1 0300U
aty], 'opwt o pinoys sjuewAvd Yalym O] SFOIPPR SUI U JAXIAIRS UROT MU O JO SFASPPN PUD AuBG
OIf) SIEIE. (i OO 01, ‘Mu] ojquarddu puw aaoqe ¢ yduiBesed ym souvpiodse U eBumYD 31 JO SoNOU
UONLM USAIS va (|1 Jomodiog ‘Jediatag WO o) 0 oRUUID B B1 Bial) 3] 910N PY) JO RRS B O) pAEeIUN
JOOIAIS TEUT-w JO £98URYD Q20 JO AU OF AU Os[W GAYL JSWNIEN] AILNZRS SI) PUT AON, FY)
Japim onp sjumn /e Cyiions 81531109 yey (,Je2lAl08 e, ot S Umouy) NS o uf ABUWD ¥ 11 ynew
Amu oS V¥ *J0M0Nn -0 AOHOU JOLG JNOUNM SAUT) QIO 3O SU0 Plos pq Kew (usinnsY) ARG SR
s 101980)) PION 241 U; 17u9u) [wrJed B J0 BION A4, “JIXANAG U0 J0 ARUTY) DN Jo NS 61

1] ydwBwind Joptm UOLELAII8

Jo osma oy o1 Ajdde jou |vis eiwFmad o3 198N 1Y) “39ARmO)] “PALINIDC PeY UONBIAIIIIE O JI SI 9ARDIYA
A|ny ujmnos [jels £qauey PRINDAS ULY%211Q0 AY) PUR WBWANSU] A1N9RS §IY) ‘emodlog AQ usaimsulas
vody) *peBumSLN ANUYUC [|BYE JBCWNIIFT A1IN0ag S1Y) AG painoas suns oy Aud 0) uored1iqo 8, Jamoslog
puw Auodosg oy u) myBy 5,J0pur] ‘UML) ALN0OS ST JO N9} S Y8 BATE 0y annbas Ajquuoseas
Anw Jopuo] ¥ UO|DY YINS #aNW (p) pur ioea) SAOWOND O[qUUOSEA: ‘0] PAWI) 00 1nQ *‘unpajoun
“uomnsu] Ajunoeg s Sutuo)e Uy paunsar-sosuadsa [|o sked (o) tuaweaBe Jo sjUTURA0D Joyi0 Aus
JO jnwjop AuE 8o (q) {PASINIDO FEY UONBISISTE %41 || §8 910N ALY PITE JUSINIEN] A1UNDIG S1Y) J8pun anp
9Q PIMoM TS o1y Gons | Jopuery sAed () om0 Jog 18Il 8J8 SUCHIPUOD SO |, UBINGSY] A1LNDS FI)
Suinsojus e Bpn{ ¥ Jo AU (Q) S0 LUSWINNISU] KNI 3G S|y 1) PAUIEINOD S[UE JO Janod Aue 0 Jwenkind
Auadosg st jo o[us 210jeq (emayEsie) J0) KJloeds AW e ejqedlidde v potsad o Yons Jo) sAwp
¢ (8) 1yo Jojjes oty ) Jorid ity AUD 3B PANULTODRIP JUAIASIEL AJUN3AG SIY) JO 1UAWR2I0JUA Saty O) 1A

GU} OARY [[UN3 JOMOLIDG 'SUCHIPUOD LIEUad SR Jamosiog J] +isupy o) Sty ssamossog gy

*J0M007 3 PUBILAP 30 2IN0U JALLNY INOUIM
wswnusn] A1noog s 4q pennmed saipawas Auw eNoau] Awwr Jopuzy ‘pouad siy Jo vonmidya alp of
sopd suwns 9sog) Avd 0} 5]]8) JOM0IOG J] IEAWRNSU] AN ST AQ PaInd’s SWNs {8 Aed wni samouog
OTM LRI PA{IVID JO PRIRATIOp B] SOHOU GX AlEp oK) Wos) SAED O gl 5531100 Jo pouad B aplaod
{[EYS OOHOU SN[, ‘UOHIIGIEITN JO FANOU JamDilog easB fjuys Japue] ‘uondo S K IMAKA JapUIT )

"JuaINEY] AYnaeg S} JO 1P ol JO 51 mu |8IapR) £q parjqiyoud £ ssidsava J1 sopien £Q PaRinioxs g

100 [[Egs uonde BIYE '10AOMOH "IUAIINIISU] AINODG S| AQ PAINGAE SWNS I8 JO |iny U1 jaaad emipaunn

asnba ‘nofido M 3¥ *Aew Jopua ‘ussucd uam Joud ¢ sapus] notim (uosiad Jrnien B 0D 8 Jamaliog

PUR POLIOJSUEI) 0 PIOS 5| JOMOLIOG 1) ISINM) [BIaAUSY B )1 J0) PAUAEUNIY JO PIOS §1 11 UY 1aN) Luv
10 Anodoag sy Jo ued Aum o (1B J] *Tamo0g Ut ISMA] [RPTRUAG B 10 Apsedeld Y5 Jo Sysums gLy

U
Ayanoag 8141 J0 pue oo o) Jo Ados pauriojuos ouo waald aq |Juys smouog *4do)) s Jamosog ‘9 :

*0JqRIGAGE 9 O] PaID|I3P QI BION GYfy PIE 1WAMNLISY] A1UNdag siL Jo suoisiaosd o) pua

s o, ‘wotsjacd Jupalyuod oy INORIm 199490 UIAIE 5q 1182 YoIyMm SION 91 JO JUALTLISU] AJUN2AG ST JO

zuogja0ad JOUIO 19058 JOB [[EYF 121§D YonE ‘me| S|qrolldde tIm SISI{JUCD MON Oy} J0 UMDY} AIURS2S

$T3 JO oonBo Jo UOIRIAC AUR JII) JUSAQ G U] *Pajeo] 81 Aladosd om oIy Ul uonaIpsunl Ay Jo M)
|91 PUB M} je0pa) Aq pawaaod aq |[eys JualnIsY] L)unoag YL ANGRIAIS !N Busisasen g

-ydesBesed sip w popravad se Ua1 BAUM Japuzr] Jo Jamosiog o) Uaald UARq RARY O) PaLLIAIP Bq |RYS
Jusunsu) A1Unoeg s8It Ul Joj paplaoad 20100 AUy *Jomoslog o) adliow £q saluuBisap JapuaT) Ssasppe Jayio
Aus 10 WAY Py sFRIpPE 8,J0PUST O) |IMW AE0[D K1Y AQ USAIS aq [|uys JapuaT) o) AanOU AUy “aapuen)
) eanou £q saeudisap Jomosiog swaippn Jagio Kue 1o ssaIppy Ausdoig o 0) PAIDANP Aq [jEUS edn0u
9111, 'poLo JoHown Jo osn FaINDAS me| ejqealtdda seajun [rewt s5T10 383y AQ 3 Sl £q o 11 Bunaaljap
£q voaI8 oq [yeys juswnusu] Ajinceg siy) M Jo) papiacid somowog o) eoon Auy  CSINON b

2-6008000010 #N1 S560L=-INIVINNOZ #dV




" UNOFFICIAL COPY

AP# FOURTAINE=709D l.LN# 0100008009-2

Substurscus that uro gonerally recognized to bo appropriste to nornil eesidentinl uses and w maintonnnco
of the Praporty,

Borrowor shall promptly glve Lendor wrltien natice of wny Investigation, cinim, domand, lnwanlt or othor
action by any govermmental or rogulntory agonoy or privile purly involving the Proporty and any
Huanrdlous Suﬁalnnco or Bnviconmental Luw of which Borrower hua acinl knowledge. [ Dorcower leama,
or I notifled by any yovernimentsl or rogulntory wuthority, that any removal or other romedintion of any
Hoardous Substance affocting the Property 1v nocessary, Borrower shall prompily tako sl necossary
remeslind netiony in wecordanco with Environmont! Law,

As used in this paengraph 20, *Huzardous Subutunevs® nro those substancea tofind ax toxic or
hazardous runstances by Bnviconmontnl Law and thy following substunces: gusoline, kerosens, athor
flammablé o+ lonis petrolowm produots, toxio pesticides and horbicides, volatile solvents, mmtorinly
containing asoesios or formaldehydo, nnd edlonctive materlals, As used in this puragraph 20,
*Bavironmentni La* means fodurn) luwvs und lnws of tho Jurlsdiction whers the Property is located that
relite to health, eiaty e anvironmentu] protection,

NON-UNITORM CZHY NANTS. Borrowuer and Londur further covonunt und ugreo as fullows;

20, Accelerntion; Remsdits, Lendur shall glve notleo to Borrower prior to uceolesntion following
Borrower's breach of any covepunt or agreement [ this Securlty Instrument (but not prior fo
ucceleration under parnrru?h 7 unliss applicable law provides otherwise). The natlco shull
apecilys (n) the defuult; () e netlor reguired to cure the defnulty (¢} u dato, not less thun 30 duys
from the dade the notice Is given to Bovrower, by which the defuult nnust bo cured; and (d) that fallure
to cure the defuult on or before the date cwe.Aed in the nutico moy eesult in necelerntlon of the sums
secured by thls Securlty Instrament, forectisur o by judicial proceeding und sale of the Property, The
notico shatl further Inform Boreower of the vzt reinsinte after necoleration mnd the right 1o assert
in the forectosure proceeding the nonvexistency ofw-delault or uny other defense of Doreower to
aceslerntion and foreclosure, JF the dofault Is nnt curea on or before the date specified in the notlee
Londer nt ity 0?“0" miy require inmedinte paymoat in full of nll sums secured by this Securf!y
Instrment without furthee denmund and may foresiors this Sceurity Instrament by Judicivl
pmccudlnr. Lender shull bo entitled to colleet all uxporses: locurred in pursuing the ranedies
pirix‘vidf:'l n this puragrnph 21, neluding, but not Bmited to; raviomble attorneys’ feey und costs of
title ovidence,

22, Releuse,  Upon ruymcn‘. of nil sume socured by this Soeurit; Instzument, Londer shall rolenso
this Security Instrument without chiargs to Bosrower, Borrowor shull py any recordation costs,

23, Waiver of Homestend, Borrower walves wll right of homestend exemptie:sin the Proposty.

24, Riders (0 this Security Instrument, I ono or mors riders uro oxecuted by Bovrower and recorded
togother with this Security Instrument, the covenants and ngreoments of each such 7iiar shnil be
incorporated into and simﬁ amond and supplement the covenunts and ugreomonts ov thid, Security
Instruinont as iF the rider(s) wero o part of this Securily Instrument, [Check upplicable hox(es)]

[:] Acjustuble Rnto Ridor D Candominium Rider D 1+-4 Fumily Ridor

D Ornduated Payment Rider D Pluaned Unit Development Rider D Biweekly Paymont Ridor
Balloon Rider E' Rute Improvement Ridor D Second Home Rider
[:] Other{g) [specify]

ILLINOIS-SINGLE FAMILY~FNMA/FIILMC UNIFORM INSTRUMENT FORM 3014 %%
1ISC/CMDTILHO894/301 4(0950)-L, PAQHT QR 8
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BALLOON RIDER LOANNO. 01000080092
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMB)

THIS BALLOON RIDER is made this 30th dayof July, 1997 » and ig incorgornlal into
andl shall be deomed to amend and supploment the Mortgage, Deed of Trust or Deed to Securo Debt (the
"Sccurity Instrument”) of the same dite given by the undoersigned (the "Borrower*) o seeuro the Borrowor's
Noteto Lincoln Park Savingu Hank

(the “Lender®)

of the same urte und covering the property deserlbed in the Seeurity Instrumant and focated nf:

2801 %. Jorome,Chlcago, (L 606-’.&5". A
(Maperty Addrin)’ /

‘Tho intorost eato stucetton the Noto is ealled the *Noto Rate,* The dute of the Nete is ealled the "Nots
Date." 1 undlorsiand the Lurider may transfer the Note, Securit r [natrumont and this Rider. The Lendor or
anyono who takos the Noie, the Securily lnsteumont and this Ridor by transfor and who in entitled to recelve
puyments under the Moto s calied ths *Note Holder,*

ADDITIONAL COYENANTS Inaddition to the covenants und ngreomonts in the Security Instrument,
Horrower und Lendor further covenunt v wgreo as follows (despite anything to the contrary contninl in
tho Security [nstrumont or the Notw):

1. CONDITIONAL MODIFICATION ANL EXTENSION OF LOAN TERMS

AL the mnturity date of thy Noto and Securlty Iistensaent (Ihe *Note Maturity Dato*), 1 will be abio to
extond lho Noto Maturily Dato to  August 1, &G27  (tho *Bxtonded Maturity Dute") and modify
tho Note Rato to tho "Modified Nute Rate” detormined tiaecordance with Section 3 bolow {f all the condltions
pravided in Sections 2 and § bolow are mot (the "Conditioni Mediliention and Bxtunsion Option*). If thoso
conditions wro not mot, T understund thit the Note Holder is undar i obligation to reflnance the Noto or to
modify thy Noto, resct tho Note Rato, or extond the Note Mutwrly Duve, and thut T will have to ropuy the Note
from my awn resources o find n lendor willing to lend me the money teiepuy the Nata,

2. CONDITIONS TO OPTION
[F'] want to exerclso the Conditionn] Modlflentlon ind Fxtension Optlon, crduba conditions misi be met

ns of tho Note Maturity Dato, 'Thexe vonditions are: (1) 1 itust still be the ownera 1 cocupunt of the properly
subjuct to the Sccurity Instrumont (the *Property); ﬁ!) [ must bu qurrent In my monthly payments and cannot
huve been moro thin 30 daya Into on any of the 12 schoduled monthly paymonts impeciutely preceding the
Noto Maturity Dute; (3) there wro no lions, tlofucts, or ancumbronees aguinst the Proporty, or cibar udvorso
nuttos nffooting title to the Proporty (oxcopt for taxes and specinl nsveanmonts not yol duo wid pe;uhlo)
urining ufter the Sscurity Instrument wiar recorded; (43 the Modifled Noto Rute cannol bo moreia. S

. percendngo polnts ubove the Noto Rutes nnd ¢5) | must imako n wrilten requast to the Noto Holdor 18
provided {n Seetion § below,

3, CALCULATING THE MODIFIED NOTE RATE
The Modifed Noto Rute will bo o fixed rite of intorest vgual to the Pedoral Home Lunn Morigngo

Corporution's required net yield for J0<yoar fixod rate mortgnges subjeet 10 o 60-day mandutory delivery
compiltmont, plus osshall of one percent (0,5 %), rounded 10 the nunrest one-olghth of one percontago point
{0.125%) (the *Modifled Note Rate*). Thoe required not yiold shull bo the ﬂp‘)licnblo iet ylold in offect on the
duto anct time of day thut [ notify tho Note Holder of m{ olection to oxarcyg the Conditlonal Modification and
Axtenslon Option, 17 this required net yiekd s not wvadlnblo, the Note Hulder will determine the Modifled Noto
Puto by using comparubio informntion,

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-SINGLE FAMILY < FHEMO UNIFOIM INSTRUMENT
1SC/CRID**//9792/3190( 1050 L, PAGR | OV 2 FORM 1190 100
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