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THIS MORTOAGE ("Securnty Tneteoment s given on AUGUST 447
Ihe Mortgagor s RUBHEY . S TERART

(" Borpower™ ), Fhis Secoriry [nstroment b5 given to PNC MURTGABE RORR_ UE7AMERTCA

which is organized and existing under the lnws of THE STATE 0F oillo
and whose address is 7% NORTIC FAIRRAY DRIVE, VERNUN HELLS. TLLINDIS GEOD!
("Lender”). Borrower owes Tender the/principal sum of
ONE HUNDRED FORTY THOUSAND E1GHT HUNDRED FURTY-NINE BOLLARS AND ZEROD CENTG=--v - mmmmfor s veemnen
------------------------------------------------------------------- ~-=== Pablars (ULS, § 140,849, Q== wrs=vemsne),
llus deht is evidenced by |MnTcnvurﬁ nerte dated the same dute os this Security lnsteument ("Note"), which
provides for monthly  payments, with the foll debt, it not paid earlive, due and  payable on
AUSUST 1 2027 - his Seeurity Instrament seeures o Lender: (a) the repayment of
the debt evidenced by the Note, mﬂnnuwwtmthwwmwnwmemmmdnm&ﬁmﬁmmufchmm(M
the payment of all other sums, with interest, advanced tnder paragraph 7 te protect the security of this
Seeurity Instrument: and {e) the performance of Boreower's covenants and ageeements under this Security
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fnatrument sod the Note, For thiss puiepose, Borrower does hereby maetgage, seant st convey ot Leader
the following deseeibed property lovated in ro,
Consty, s

SHETETHC  ae pO vy I T AN e T A PARY A SHERY YT LON OF Lol
PO PARTETTON b THE FAST Ve wn tal 2 TR RS AND oTHERS s v s o
COAVERY YHE RESY T ab THE SDDTHERESY Yol THEREDR Y BE SELTTON TH, YORMSHIP ab
MORTE HARGE VH AN ob THE PR PRENECTEAL MERTDIAY M Come coults
TRRLIE

QWY THOE s A0 o Vo4 onet g

wlibch bis the wddresO07 20 Sutn SAPENTER oA PAR {S5tromt, Oy
Witneis doand Y (g Code) (CT0peety Addresd);

PO THER WITH all theimpeovements now o herenfter ereeted on Qe propeety, wiod all casements,
appuirtenngices and fxnrees now s berealter s part ol the prapeety, AN replacement: i sdditions shall alss be
cowered by this Secortty Tnstramuent, A8 af the Toreporng i veferred o this Seeieity Instedment as the
ul, ity

rapeety,

BORROWER COVENANTS that Bogeower in lwfully seized ol the estite hereby conveyed and has the
right e mortggie, grsnt amd convey the Propmety aid that e Property e unencombored, except for
encumbratices of record, Boreower warrants and willaefend generdly the tite wethe Property ngwinat alb elaime
aned demands, subject tany encwm beances of record,

VHIS SECERITY INSTREMENT vombines wiinaene covenants for nations) use pon-upifonm
covents with miled vamntiogs by esdicion to consiade noamform secority snsieament covering real
|)|'| 1] n.-:'l:. .

Rorecsver aed Lender covennnt and sgree an follows:
UNTFORMCOVENANTS,

L Payment ul Prineipo), Intorest and Luto Charge, Borrowor sholl peg-swhen due the principul of, nd
interest an, the dubt evidenved by e Notw and fate charges due under the Note,

o Monthly Payment ug Tuxes, Insurance and Other Charges. Boseaer sthall inelude in each
monthly payment, together with the principad nnd interest as set faeth 0 the Note snd any nto charges, o sum
For (n) tases und specinl assessments Tevied or o be Jovied ngaingt the Propory, (b) Seassaetd payments or
grovd rents on the Property, and (e} premiums for insuzanee requived under pirageapl 4, BOeny yvenr in which
the Lender must pay o mortgage insiranice preminm o the Seceetsey of Housing and Uiy Development
("Secrotary” ), or incany yone inowhich sueh promium woold hive beon required if Lender sl Tiela the Seeurity
[nstrument, vich monthiy puf'munt whall afeo inelude either: (1) o sum for the annvnl mortgage fnsurance
premivm to be puid by Lender t the Secrotaey, e (i) o monthly charge instend of w maetgage insuennes
Brcminm if this Seeurity Tnsteumont is held by te Secretary, in g peasonable smount to be determined by the
Secretary. Exeept for the monthly chirge by the Secretary, these items sme colled " Brerosw Tems” and the sums
piicl to Lender are calted " Paerow !"umfu."

T
v

Lender may, ntany time, colleetand hold amyounts Tor Fxserow Bems in an aggregiie nmoiiit not to exceed
the muximum amount that may be reguired Tor Boreower's eserosw aceonm llncf:cr the Reul Jistote Settbement
Procedures Avtol 1974, 12 LS, Seetion 3001 of sog, and implementing regulations, 24 CER Part 3500, as
they tnay be amended From time v time ("RESPA"), exeept that the cuslion op reserve permitted by RESPA
Por inantivipated disbursements or dishursements bofare the Borrower’s payments sre svailable in the seeont
may not e bused on amonnts due for the mortgage insurnnee prempum,
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If the amanints held by Lender Bor Bserow [lems excesd the smaounts permitted 1o be held by RESPA,
Lender shall account to Barrower for the exeess funds as required by RESPAL T the smounts of funds held by
Lender atany time is not sufficient W pay the Bserow Trems when due, Lender may notify the Borrower and
reguire Borrower 1o make up the shortsge ss pecrpiited by RESIA,

The Eserow Funds: are pledged as additional securiny for wll sums secured by this Security Instrument, I
Hoerower tenders to Lender the full puyment of all such sums, Borrower's acoount shall be credited with the
halance remaining for all installment items {a), (b}, and (¢) and mny mortgage insuesnce premium instaflment
that Lender hus pot become oblignted o pay o the Seeretary, snd Lender shall promprly refund any eseess
funds 1 Boerower, Immedistely prior o a foreclosure sale of the Property or it acquisition by Lender,
Borrower's aceount shall be credited with any balnnee remaining for sl instafiments for ftems {1), (b}, and
().

3 Appication of Payments. Al payments under pacagenphs 1 and 2 shidl be upplivd by Lender as
fullows:

Fiest, to Drmmretgage tnsuranee preminm o he pard by Lepder to the Seeretary ar to the monthly charge
by the Secretary ineensd of the monthly mortgage insueanee preminm;

Seeand, W ouny s, apeinl assessments, Jeasehold payments or geound rents, and fire, Tlood and other
havzedd Snsuraner premima, s reguired;

Uhird, torinterest due ander the Note:

Foueth, toamontization of vieprincipal of the Note; and

Fifth, o Tate churges doe ungder the Note,

4. Firn, Flood and Other Thazard Dnvarance, Boerower shiadl insuee all improvements on the Property,
whether now i evistence or snbsequently ercetedZgininst any Taaneds, cosuanes, and vontingeneies, inehuding
five, Tor which Lender requires insovanee, Thiscisurance shall be muintained in the amounta wnd for the
periads that Lender eequices, Borrower shiah alao e ol improvements on the Property, whether now in
enistenee ar sobsequently erected, apninst Lo by fleedetn e extent required by the Seeretnry, Al ineurance
ahall be carried with companivs approved by Tender, Theimornee podivien sm! any renewals ahall bo el by
Fender aned shall incdude loss yuble elanses in favor of, s v Tarm aeceptable to, Lendor,

In the ovent of los, Horeowes shall pive Lender immedian notice by ity Lender may make pronf of
fors i ot mude promptly by Boerower, Eaeh insteative compinyesieerned is hereby authorized and directed
W make payment Tor such less diveedy w Lendes, instead of 1o Bogdawer and o Lender jointly, Al or any
port of the insipnce praceeds may beapplicd by Lender, st its opdiapd either (a) o the reduction of the
nduebtedients inder the Noto and this Security Tnatrament, fiet to any detiaguent soonnts applied in the order
i povagraph 3,oand then w prepayment of prineipad, or (5) w0 the restsdaban or repeir of the Jdiaged
Property, Any applivation of the proveeds to the prinvipal shall oot extend or peestoone the due date of te
monthiy paymonts which wee referred toin paeagenph 3 or chnnge the smount ofeich psyments, Any escess
insuranee proceeds over wn amount cequired o pry all oststanding indebtedness wadee the Note and this
Secority lnstrsmentahnd) be paid 1o the entisy Jegally entitied thereto,

i the event of foreclosure of thin Seeurity Tnstriment o other deansfer of e nthe Property that
extinguishes e indebtedness, all right, dthe and interesr of Boreawer i aisd e ipsursnee policies iaforee shal!
pas W e paechaser,

5. Oveupnney, Prosorvution, Maintonanee und Protection of the Proporty: Borrowoer's Laan
Appheation; Leasohulds, Borrawer shall oecupy, establish, snd wie the Property as Borrower's pringipal
residdenve within sisny dages ulter the exeeution of l“ﬂ Seenrity nstenment (or within sixty dayn of o luter nale o
transfer of the Property) alshinll cottinue o ogeupy the Propecty as Borrower's principal residonve for at jeust
one year aftur the date of seeupaney, unles Londur determines that requiroment will cae wdue hardship for
Horeower, ar uples extenimting circamatances ¢xint which see beyond Burrower's conteol, Borvower ahull
notify Lender of any extenuotiigg ciicumstanes, Borrower shadl sor commit wae or desteay, damuge o
abhatantially change the Propeety or allow the Topesty 1o deteriorste, ressonable weur and tear exeepted,
Fondor may tespeet the Praperty df the Propeaty is vicant oe alandoned or tie dosn i in defautt, Lender muy
toke prasotisble setion o protect and preserve sacl vicant or abansdoned Property, Borrower shal) also he in
defal il Boeeower, during the lann applivation process, gave materinlly fabie or inwevurate information or
rkaternonts W Lendar (or fuiled o prvide Lendor with uny materisl informntion} in connection with the luun
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evideiced by the Note, inctuding, but not limited o, represetations concerning Borrower's nceupaney of the
ffyaperty ws & peiteipal residence, I this Seaueity Insteament is on o lessetold, Borrower shid) comply with the
provisions of the lesse, 1 Harrower acguires fee ttde o the Property, te lensehiold and fee title shall oot be
merged unless Lender agrees to the merger in writing,

. Condemnation, The proveeds of any award or claim Tor damuges, direct or consequential, in
coniection with any eondemnstion o other Wking of any part of the Property, or for conveyanee (o place of
condemuaation, are hereby assigned and shall be paid o Lender (o the exent of the full amount of the
indehtedness that cemains unpaid under the Note and this Security Insteament, Lender shall upply such
proceeds to the reduction of the indebtedness under the Nowe sud this Security Instrument, first o any

delinguent amounts applied in the vrder provided in parsgraph 3, und then o prepayment of principal, Any .

apphivation of the proveeds o the princips! stiadh nov extend or postpone the due date of the monthiy
puyments, which sre referred woin paeagraph 2, or change the amannt ol sach pay ments, Any escess proceeds
aver an amecntreguired o pay sl outstanding indebtedness inder the Newe and this Security Instrumentshall
e pasidd to the ety legally entithed theretn,

7. Churgesto Borrawer and Protection of Lender's Rights in the Property, Borrower shall pay all

governmentad or sluewipal charges, fines and impositions that sre not inctuded in paragraph 2, Barrower

shall pay these abligaiiceson Hme direetly 10 the entity which is owed the payment. If fulluee to pay would
sdversely affect Leader’s interust in the Property, upon Lender's request Boreower shall promeptly furnish to
Lender receipts evidencing thene payments,

I Borrower fuils th make these payments or the payments regaired by parageaph 2, oe fails o perform
any athier covenants snd agreemeats contained i this Secority lusieument, or there is a Jegal proceeding that
may significanuy aflect Lenider's righta i dhe Property {such ag o proceeding in bankroptey, for enndemnation
or e enforee laws o regulations), therebeader may do and pay whatever is neeessuey (o protect the valie of
the P'roperty and Lender's rights in the Yroperiy, including paymuent of tixes, hazard insursnce snd other jitems
mentioned in paragraph 2,

Any amounts disbursed by Lender upder this prezaraph shall become an additional debt of Borrower gnd
he sechped by this Seeurity Instrument, These amoonts shall besr interest from the date of disbursement, ut
the Nerte pute, snd at the option of Lender, shall be imajediately dhe and payable,

Harcower shadl peomptly disehurge oy len which hua priority aver this Seeneity Jostrument unless
Borrower: (n) ugrees i weiting o the puyment of the obligeion, sscured by the lien in o mannor scceptable 1o
Lender; (b) contests in good faith the len by, or defends aguinat vnforcement of the tien in, fega) proceedings
which in the Lender’s opinion aperate ta prevent the enfurcemeii of thetien; ur (¢} sevures from the halder of
the Jien nn sgreement satisfuetory to Lender subardinutiog the Hen w this Secureity Instrument, 1T Lender
determines it nny purt of the Praperty is subject o lien which picattsin priority over this Seeurity
instenment, Lender may give Borrower o notice identifying the Hea, Horeowersball satisly the lien or teke one
or more of the actions set ferth above within 10 days of the giving of notice,

8. Fees, Lender may eollect Tees and charges sithorized by the Seeretary,

U, Grounds for Acceleration of Debt,

{8) Deloult, Lender may, vieept an fimited by regolations insied by the Seergteey, in the case of
payment defanits, reguire immedinte puyment in Sl of st sums secored by dieSacuriny Instrumunt
il
(i) Borcawer defunlts by fuiling w pay i Dl any monthly payment required By this Security
[nstrument peiore toor on the doe date of the nest monthly payment, or
(i) Borrower defoclts by failing, for o period of (hiety days, to perform any other ahligations
captained in this Seeurity lnsteament,
{b) Sute Without Credit Approval, Lender shull, if permitied by applicable faw (inciuding Seetion
341(d) of the Ginen= S1 Creemnin Depository Tnstittions Act of 1982, 12 US.CL17015-3(d)) and with
the prine spproval of the Seeretary, require immediste geyment in Sl of all sums secared by this
security lnstroment il
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(i) Albor part of the Property, or o benefiviol interest s st owning sll or part of the Property, is
sold or otherwise tennesfereed (other than by devise ar Jeseent), wwl
(i} The I'ropeety s notoseupied hy the purehiser or geontee s hisar hor prineipal sesidence, or the
purechier or grantee doe so oceupy the T'roperty bt his or ey eredit as not been approved in
weentdanee with the reguirements of the Searetury,
{¢) No Waver, If circumatanees aceae that would permit Lunder 10 requive invmediate pryment in
full, dui Lender does not gequire sieh paynvents, Lender dies not waive it ights with respeet 1
subrequent events,
(d) Regututions of HUD Soceetry, Iy muny vireumatances regalations issued by the Seeretary will
lienit Lender's vights, in the cose of payment defsults, o requive immedinte psyment in full sl
fvectome iF not puid, Thin Security Tnstrument diesomot wathor] z¢ aeeeloration or foreelogiee 5f not
permitted by regulatinnof the Seeretary,
(edavkartgage Not Insured. Borrower ageees it if this Seeapity Instrament snd the Note sre not
Jutermdned 0 be eligible for insurance undur the National Housing Act within 60 dagys from the date
hereof, Aonder may, st its option, require immediate payment in Tl of ol sums seenred by this
Seeurityieamiment. A weitten statement of siy suthurized agent of the Seeretarey dated subsequent o
60 days Trathe date horeol, declining o ipsore tis Security Dastroment and the Note, shall be
deemed vonetigive, nrool of such meligibility, Notwithstanding the foregoing, this option may not he
exorcised by Lender when the ovailobility of insursnes i solely due to Lender's fsilure to remit a
Mortpuge insuriive premiom to the Seererary.

10, Reinstatemont, Borowerdns i right to be reingtatod if Lender has reguired immediate puyment in
Tl because of Boerowee's fuiluse <o poyaan smount due under the Note or this Seeurity [nstrument, This right
applies even after foreclosure procectings nre inatituted, o ceinstate the Security Instroment, Borrower shall
tender inoa lump sum all smounts ceqiized to bring Borrower's aceount eoreent inehuding, 1o the extent they
are nbligations of Horrower under this Secirity fistrument, foseclosure costs and rensonsble snd customary
attorneys” fees and expenses properly assocsod with the fareelosure proceeding, Upon reinstatement by
Barrawer, this Securtty lnstrument and the obligarons that ivsecures shall remnin in effect s iF Lender had
ot requived immediate payment in full, However. Lander is not required w0 permit reinatstement if: (i)
Lender has aceupted reinstitement after the commeneement of Toreelosure proceedings within two years
immediately preceding the commencement of a corress fureclosure proceeding, (1) reinstatement will
preclude foreclosure on differant grounds in the future, or (1153 ranstatement will sdversely affeet the priority
of the lien erented by this Secority [nstroment,

H. Borrower Not Released; Forbesrsnee By Lender Ned s, Waiver, Exension of the time of
payment or modification of amortization of the sume seeered by i Secdrity Instrument granted by Lender
terany sticcessor in interest of Borrower shall not opesate o release the dubitity of the origing Boreower or
Horrawer’s suceessor in interest, Lender shall not be required 1o enmmendeprceedings sgainst any successor
i interest or refuse to estend time {for puyment o atherwise modily amostizat ool the sume secured by this
Security instrument by reason of any demand made by the origing Borrower W Borrower's suceessors in
interest, Any forbearance by Londer in exervising any right or remedy shall not be a waiver of or preclude the
exvrise of any right or remedy.

k2, Successors and Assigns Bound; Juint and Several Linbility; Co-Signers, 41¢ covensnts and
agreements of this Security Instrument shatl bind and henefit the successors and sesignd o Lender and
Boreower, subject to the provisions of paragraph 9(b), Borrawer's covenants and ugreements shill be joint and
several, Any Borrower who comsigns this Security Instrument but does not exeenite the Note: (n) is co-signing
this Security lnstrument only o mortgago, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; () s not personally obligated to pay the sums secured by this Security
instrument; and (v) agrees that Lender wnd sy other Burrower may sgree o estend, modify, farbesr or make
any accommadations with regaed to the werms of this Seeurity Instrument or the Note without that Borrower's
CORSCRL.

13. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by
defivering ttor by mailing it by first class muoil unless upplicable law requires use of snother method, The
notice shall he directed to the Property Address or any other address Borrower designates by notice to Lender,
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Any notiee t Lendor shinl) be given by Best cluss madl to Lendee’s sddress stated herein or any addeess | ender
cesngnates by notice o Borrower, Ay notice provided foe i thes Sectenty eteument shindl be deamed 10 have
heen given o Borrawer o [epder shen g en ns provided in oy parageaply,

L Croverning Law; Sevoenhility, This Security Tsteoment shall be governed by Federal I wd the
I ol the Jueisdiction in which e Property i ocated, Tn the event thist any provision o claise of this
Seenrity Instrumont oF the Nate conflivis with npplicable Tuw, soch conflivt stistl not affeet ather jrovinions of
this Necurity [nstrament or the Note which enre b given effeet witheut the eonflicting provigion, "o this end
the provisions of this Seenelty Instewmont und the Note ape declared t be severnble,

LS, Borrowoer's Copy, Borrawer dhall Be given one conformed copy of the Note wad of this Security
Jrument

1o, Hizanrdous Substanves, Boreowor shall not e ar permidt the pregence, e, disposal, storage, op
eeleasie uf ey zardous Subatanees on o i the Peoperty, Bareeawer shall pot do, nos shlow snyaie else i du,
wivy thing affectzeg B Prapeety that i o violtion of sy Baviconmental Law, The proceding two semtenwes
Ahadb nol appty daoote presuive, wse, oe storape on Qe Property of sl quantities of Hizaedon Substanees
et ure genernlly secognized o be appropeiate i normal pesidentinl vses and o mainteninee of the Peoperty,

Worrowee abali gromptly give bender weitton sotive of any investigaton, cliim, demand, Inwnait op
other avtion by any gosvemental of regrdatary ageney or private ety volvieg the Prapeny and uny
Iaeavderas Subwaance or Enzirmenis) Law of whicl Boreower b actonl Snowledge, IF Boreawer fearn, ar
poawbfied iy any goveenmentat or rogiilatory authority, tnt siy removsl or ather remediotion af any
flazaedous Sabstanees affeeting shedrupenty s necessary, Borrower ahall promptly ke all secessary remedial
st i sccordunee with Bnvironmpatad |ow,

Avused in this paeagenple M, " iazgedon Sulwitanees” are e ibsinpeens defitesd s tosic or hazaedons
aitbwtanices by Bavieonmental Low pid e Jobowing substsnees gisoline, kerosene, ather flanmable or tosic
petrojenm prodicts, tosie pesticides: and bdebaviden, volatile solvents, muaterinls contsining wabestos ar
Faemaldehyde, and eadiosetive outerinls, As G i this prengeaph 1o, "Hvieasarental Law® mesns feden)
Fvwss andd Jawes of tye frineivton whweee the Properey 0 tocated that pelite 1o headth, salety or environmental
profegting.

NON-UNTPORM COVENANTS, Borrower and Lender fiathes covenunt snd sgeee s follosws;

17, Assignment of Rents, Buerower aneondidonally aagns and tanslers 1o Lender sl the pents and
reventies of she Propeety, Borsower srthorizen Lender or Lender5agents o eolleet the rests and reventies and
betehy diveta cash tenunt of the Pronesty (o puy Ghe retita to Lende ob Londer's aguits, Fowever, prior tn
Lender's natice to Boeeower of Buerower's breseh of uny eovennnt aesgeeement in the Security instrumen,
Bereawor shall colleer and receive all ronts and revenues of the Propert o sstee for the benefit of Lender
s Borerower, Thin assignment of rents constitotes an abesodite mahmmestoand not nn msignment for
adaditiomal seeneity ondy,

W Lender givis potice of bresch o Boreawes: ()l ronis received by Borpeseer shall be held by
Woepawer as tevstee Tor benefit of Londer ondy, 1o be applied t e sums secured by (e Seceority Insteument
() Lender shatl be entitled to colleet and recoive ol of the rents of the Property; and (e eqel tenmt of the
Propeety shabl pay off ronts due wid wnpaid o Lender ar Lender's agent on Lender's wiiasp-demand to the
tunnnd,

Borrowor b s eseeuted uny prioe sssignment of the pents and s aot and will not pecfirm sny et
Hut world prevent Lender Trom exercising it eights under tis parogeap (7,

Lender shadl not be requived twenter upon, ke canteol of ar muinin te Property before op sler piving
notice al breaeh to Boreowere, However, Lender or a odicially sppointed veeeiver may do oot wny time there
i breach, Any applivation of ronshall not eoee o waive sny defaulcor invalidate any other tight or cemedy
of Lender. This nsignment of rents of the Praperty shall termingte when the debt seenred by the Seeority
Insteument is paid in fall,
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8. Foreclosiee Procedure, (T Lender requires immediate payment in full under paragraph 9,
Lender may Toreclose this Security lostrument by judicial proceeding. Lender shali be entitled to
collect oll expenses incurred in pursuing the remoedies provided io this paragraph 18, including, but
not timited to, reasonable sttorneys' fees and costs of titTe evidence,

il the Lender's interest in this Security [nstrument is held by the Secretary and the Secretary
requites immediote paymont in full under Paragraph 9, the Seeretury may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreelosure Act of 1994 ("Act") (12 U'.8.C,
3751 at seqg. ) by requesting o foreclosure commissioner designated under the Act 1o commence
Tforeclosure and ta sell the Property as provided in the Act, Nothing in the preceding sentence sholl
deprive the Sceretary of wny rights atheewise availuble to s Lender vader this Paragraph 18 or
applicable law,

19, Relewse, Upon pavenent of ) sums seevred by this Seeurity Tnsteenent, Lender shibl release this
Secirity Tastraniens without charge t Boreower, Boreower shall pny any recordation costs,

20, Waiver of Poewstond, Borrower waives alt right of homestend exemption in the Propeety,

21, Riders to this Securisy Tusteument, [Fone or more viders ave execnted by Borrower and recorded
together with this Seenrity Insteteient, the covennnts of each such ridee shall be incorpursted into snd shal!
amend nod supplement the covenants andiagreements of this Security nsteament as iF the rideels) were a purt
al this Security Insteument, [Cheek apgdieaite box(es),

t‘ FCandominium Rider [ rowing Byuity Rider (£ Ouner lapecify)

o
ter 1 ' I'HI \ \ ' - .
jl’lﬂnnml Hait Development Rider tw|(r"au:llllud Payment Rider AL RATE RIDER
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HY SKINING BELOW, Borrawer aecepts and agrees to the terms contuined in this-Saemity Insteumens
oy and i any vider{s) exevited by Borrower and reenrded with i

Withesses:

i

P ,.)’{* {Sval)
! - - T e v e

A M -Hurrowar
]
‘w.}I

] . {Seat)

~PBarrower

N o Bel) (Seal)

Burrower Harrower

o~ ¢ (Sval} ) e {Sey))

<Horrower “Burrmwaer

oty (Seeal) {Seal )

~Horriwur Horrowor

STATE OF (LLINOIS, C{M/
} Wi MM—«‘

hereby certify that

(o

personally Known 10 me 10 be the same porson{s) whose nunu:gﬂ) subseried o the Toregoing instrument,
- uppedred before me this day in peeson, snd neknowledged that
’ sighed and delivered the suid instrument as L Free and voluntary

County sy

S Notary Public in and for suid county snd state do

J%u

et Toe the nses and pueposes

27

therein set foeth, /_
Giiven under iny hand and officinl sead, this A day of

/

My Commission Bspires:

T Lt S d v s T e 42 s o e it 1 v« Rt et e e e o v
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I
LENDER'S #: 02-24-3524 131 "(8720!328'703

ADJUSTABLE RATE RIDER
THES ADIUSTABLE RATE RIDER is made this 187 day of
AUGUST . 1997 . wnd s incorporated into and shull be deemed 1o
amend ond) supplement the Mortgage, Deed of Trust or Security Deed
("Security Anarument®) of the sume dote given by the undersigned
("Borrower” ) (osseure Borrower's Note ("Note" ) o PNG MORTGAGE CORR. OF
AMERICA, AN OR1G CORPORAT ION

(the "Lender™) of the sume Jute nind covering the Property described in the

Seeurity Instrument ang iocated at: 720 SOUTH CARPENTER, 0AK PARK,
[LLINOTS 60304-1107

U rapurrty Adhdrosa)

THE NOTE C()le S PROVISIONS ALLOWING FOR
CHANGES IN THE \‘l RATE AND THii MONTHLY
PAY \ll'Nl HII 3 llﬂ‘lls THE AMOUNT THE
l!()RR )W RATECAN CHANGE AT ANY

MUM 2ATE THE BORROWIER

A I‘)I)I'l'l()NAL. COVENANTS. in addition. 20 the covenants and
agreements made in the Security [nstrument, Borrawer and Lender Further
covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the lirst day of OCTOBER .
1998 cand on that ildy of each succeeding year. "Change I7ode" means
cach date on which the interest rite could change.

FHA Multistato ARM Ridore - 195

XCVIQUDARA (W] O D00
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(B) The Index |

Beginning with the fiest Change Date, the merest rate will be based on
an tndes. "Index” means the weekly average vield on United States Treasury
Sectrities adjusted 1o a eonstant maturily of one yenr, as made available by
the Federa) f(csurvc Board. "Current Index” means the most recent Index
Ngure avlable 30 days hefore the Change Date [0 the Index {as delined
above; i no longer availuble, Lender will use us o new Index any tndex
reseribed hy the Secrelary. As used in this Kider, "Secretary means the
Secretary o Mousing und Urban Development or his or her designee." Lender
will give Boreoser notieer of the new Indey,

(C) Caleutation of Interest Rate Changes |
Before each Chunge Date, Lender will valealote o new interest rate by

adding i mitrgin of TROAND=THREE “FOURTHS - - v - v v v
pereentage pornt{e) { <=~ oemmenn 2 I50% Mo the Current Index and rounding

the sum 1o the nearest onesgrehih of one percentage point (0.125%). Subject
(o the limits stated i parageaph (1) of this Rider, this rounded amount will
be the new tnterest rate untl theaext Chanpe Date,

(D) Limits on Interest Rate Clianges

The existing interest rate will neves increase or decrense by more than
one pereentoge paint (LOW) on any single Chunge Date, The interest rate will
never be more than live percentuge points (349%) higher ar lower than the
inttal ainterest rate, as stuted 10 Paragraph 2 of Zhe Note,

(1) Caleulation of Payment Change

[F the interest rute changes on a Chenge Datel@sder will enleulite the
amuunt of monthly puyment of principa) and invesest which would be
necessily to eepay the unpatd prineipal balonce i foll st he Matueity Dute at
the new interest rate through substantislly equal puyments In making such
aleulation, Lender will use the unprid principul bulunce which would be
awed on the Change Dute if there hud been no defuult in payme=nt an the
Nate, reduced by the amount of any prepayments to peincipal. Fpé result of
this ealewlation will be the amount of the new monthly payment olprineipal
ahd interest.

K1 HGE AAY IME 04 wlun
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(F) Natice of Changes

Lender will give nolice to Borrewer of any change in the interest rate and
monthly payment amount. The notice must be given at east 25 days before
the new monthly payment amount is due, and must set forth (i) the date of
the notice, (i1) the Change Date, (iii) the old interest rate, (iv) the new
inlerest pate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of caleulating the chunge in
monthly sayment amount, and (viii) any other information” which may be
required bysaw from time to time,

(G) Effective Date of Changes

A new interestrate calculated in accordance with puragraphs (C) and (D)
of this Rider will become effective on the Change Date. Borrower shall make
a payment in the new rionthly amount beginning on the (irst payment date
which occurs at least 25 ¢aye after Lender has given Borrower the notice of
changes required by paragraph (F) of this Rider. Borrower shall have no
obligation lo pay any increase 'nithe monthly payment amount calculated in
accordance with paragraph (E)0f this Rider for any puyment date occurring
less than 25 days after Lender has given the required notice. If the monthly
payment amount calculated in acecrdance with paragraph (B) of this Rider
decreased, bul Lender failed to givé lmely notice of the decrease and
Borrower made any monthly paymenamounts exceeding the payment
amount which should have been stated ina2ibaely notice, then Borrower has
the option to either (i) demand the returito Borrower of any excess
payment, with interest thereon at the Note Fale farate equal (0 the interest
rate which should have been stated in a timely notice), or (it) request that
any excess payment, with interest thereon at the/Note rate, be applied as
payment of principal. Lender's obligation o return any #xcess payment with
iterest an demand is not assignable even if the Note it otherwise assigned
before the demand for return is made.
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BY SIGNING BELOW. Borrower acceply, and agrees (0 the terms and
covenants contained in this Ad justable RateRider.

s
o

R 7 B

Jurruwor

e {Senl)

Jorrowar

e ( Seat))

“Huprmwer

T

Hurrower

XU VIQOIAAD (K] Q& SHUD
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