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Michael L. Schmerman Michoel L. Schimarman
Cavey Schmerman, Husband and !iife, as Caraey Schmarman
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- ADDRESS ADDRESS

1033 Edgebrook Lane 1033 Edgebrook Lane
Olances, IL 60022 Olencos, IL 60022

TELEPHONE NO. IDENTIFICATION NC, | TELEPHONE NO. IDENTIFICATION NO,

y

847-835-5595 52¢-62-8597 |[807~835=5595 §29-62~0597

3. GRANT, For good and valuahle conslderatlon, Grantor hersisy-mortgeages and warrants to Lendor identifiad above,
the real propenty described in Schedule A which s altached to this. Msrtgage and Incorporated herein togethar with, all
future and present improvements. and fiaures; privileges, hereditamants, 2nd appuntenances; leusoes, licenses and olhaer
agroements; aasements, royaltles; leasehold estate, If a leagohaid; raiig, lseuas and profits; water, wall, dilch, raservolr
and mineral rights and stocks, and stancing tmber and craps penaining to Yae rep* proporty (cumulallvely *Properiy”).

2. OBLIGATIONS, This Mortgage shall secure the payment and performancn @i all of Borrower anc Grantor's prosent
and tuture, inclebtotiness, labilitles, obligations anct covenants (cumulalively *Obligatives”) Lo Londer pursuant to;
(a) this Morigage and the foliowing proqq!g;sory notas nncl‘ol‘hqr agreamanta:

INTEREST | PRINCIFAL AMOUNT/ | FUNDING/ ™| "MATURITY T CUSTCNER ™1™ "LOAN ™~
RATE CREDIT LIMIT AG Htff‘ggENT DATE NUMBEP NUMBER
VARTABLE "T§100,000 00 oY 28797 ) eejbs gy RN UL TTIT
|

|
!
I, 1 I Ao

b) all ronowals, extenslons, amendmonts, modifications, roplacemants or substitullans tc any of the forsgoing,
¢) applicablo law

3. PURPQOSE. This Mongngo und the Obligntions daescribod horoin are axocuted and incuired for consumar
PUIPO30S,

4, FUTURE ADVANCES, Tils Mortgagio secures the ropayment of alt advances that Londar may oxtend Lo Botrower
or Qrantor under tho promissery netos und othor agregmonts evidoncing the rovolving erodlt loans doscribed I
paragraph 2. The Morlgago socures nol only existing Indeinotness, bt also securos huture ndvances, with Intorost
thoroon, whethar such acvancos aro abligatory or to ba minda ot tho optlor of Lonclor 1o tha snmo oxtont ng Il such huturg
acivancos woro macio on tho dato of tho oxveulion of thls Mortgaga, and although thore may bo no ndebiotnoss
outsiantling a tho Umo any acdvanco s madde. Tho total amount of ncleblodnass socurad by ihis Mortgage under the

romigsory notos ail nqroumunts closcribod abave may Incroasu or dacronso from lma to tma, but the total of wll such
nelobtotness vo sucutod shali not exeeod § .. . 10Q.000.00 . . .
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6, EXPENSES. 1o the exiany Permified by faw, this Mongage secyres the repayment of all amounts expended by
Lender 1o perform Grantor's covenanis under fhig Monga’ge 0r to maintain, Preserve, or dispose of the Property, Including

Fut 'no: lfgmited 10, amounts expendad for the payments taxes, spacial assessments, ar insurance on 1he Property, plus
nerest thargun, =

8. ‘HEPHESENTATIONS, WARRANTIES AND COVENANTS, Grantor represents, warrants ang Covenants to Langer
af;

ﬁj Grantor sha| maintaih the Propertgr fraa of an Ners, security interasts, encumbrances anc clalms except for this
angage and those described In Sche tle B which Is attachied ta thig Morlgage and INCorporated herein by reference;
_Neither Grantor nor, 1o the bast of Grantor's khowletige, any other party hag used, generaieg, released, discharged,
slored, or dispased of any ‘Hazardous Materiale" gg defined hereln, In connection witly the Propeny or lransponeg any
. om the Property, rantor shal) noy Eommit or permit sych actions 1o be 1akey In‘the fulure,
The term "H ardous Materlpls* shall mean any hazardpyg wasle, fox|o substunces, py any other substance, material, ¢y
waste which is or becomas reﬂulaled by any governmentaf authority Ineluding, fuy ot fimited 1p, {0} peroleym; )]
friable or nonfriable &sbesfos; (f } polyehiotingted b!phenrfs; (iv} those subsiances, Materials o wasteg designated as a
“hazardoys substance;pursuant 1o Section 3171 of the Clean Water Act or listac] pUrsuant 10 Section 307 of the Clean
Water Act ar any amendments or re{:lacaments {0 these Stalutes; (v) thosa Substances, materials or wastas delined as g
! i lon 1004 of the Resource Conservatlon ang Recovery gy or any amendments or
replacements (o that slalute; or (vl those SUbstances, malerials or wagteg defined as g “hazardous sy S1ance” purspang
10 Sectlon 151 r tha Comprahensiye Environmental Response, Compensation and Liabiity Aet. or an{ amendments py
replacements 10 ,jiaf slatute or any othay simifar siatufe, rule, regufation ar ordinance npw ¢y hereafier fiy effect;

(¢} Grantor has %2 Pt ang is duly authorized 1o eéxectie and perorm hs Obligations unter this Mangage gnd these
actlons do not gng shidlnot conflicy wilh the provisipng of any staye, regulation, ordinance, ryia of law, contragl or
other agresman Which may big binding on Granior Bl any fime:

(d) Noaction or Proceedtig :s or shai be pending or threatened which might Mmalerially affecs the Propeny: and

(8) . Grantor hag nol violated sad ghall nat violate eny slalute, reguiation, ardinance, rule o law, contragt or other

agreement which might Malerlaly \abapt 1he Property (Jncludlng. U not limited 1o, those aovering Hazardoys
atetials) or Lender's flghts or Intgrer, in the Propeny PUrsuant to this Mo ape

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS i1 BOéROWERS. On sale or lranster to any
Ferson withaut the prior wrlttan appirova of Lender of af or any S

i}
nterest theraln, or of all or any beraficlal Interaes i Borrower or g?anlor (If Borrower or Granior is n
Persons bul Is g Lorporation,” partnershi , 1rUst, / %ﬂ entity), Lender May, at Lender's opiion daclare 1 syms
Becured by this Mop Rge 1o ha Immag 28Iy dup arg Pavable, and’Lendgr

: Invok Permitted by the
Promissory note of ot 8ragraemant or by this Mortgage, dnioss olherwisa prohibited by fadaral iav,

8. INQUIRES AND NOTIFICATION TO THIRD PART ES. Graplor hereby aulhorizeg Lender to contagy any third party

1
dnd maka. Any Inqulry Petaining to Grantor's financlal CONTIIon. or the Propenty. In addition, Lender e atithorized 1
provide aral or weitlen natles of is intgrest In the Proparty 1o any titd party.

F3, Grantor shay ot take of faif 10 (ake any action
fres

y 7 PBYMENt Iy connection With any jease or other
ngresman ("Agreamem”} Pertaining to the Propenty, in additlon, Grantar vithcut Lender's prior written consent, shall not:

collact any monjag pavable under any Agreement marg than one morih 1, advance: Sb) modily anr Agreemant; {c)

8ss %n or allow a Nen, secutily inlerest or othet encumbrance to he placed upor; Crantor's aht, title and nterest In ang 15

any Agreement or the amounts payabla theraunder: or {%!erm!na!e Or cancel auy Anreemen excepl for the nonpayment
Y

any aum or other Mmalerial braach by the pther Pan 8relo. If agraemeny, Granor shal Promplly forwasd a copy of
such communication (and subsequent communieations relating thereio) 1o Lendor,

10, COLLECTION Of INDEBTEONESS FROM THIRD PARTY, Lender shal be entitted (o volity or require Grangr to
notlfy any third party (Ineludlng, b nol limhed 10, lassops, licensegs, Bovernimental authoyyag P4 insursnce companies}
© pay Lendor any indeledngss or obligation owing 10 Granior with respect 16 the Propeny {eLinuitively “Indeblegnpss®
whethor or not a default pxisig lnger 1his Morlﬁfag?}, Grantor shall g ently collees fhe Indebledness, owing 10 Grantor from

@ callon

- I tha avent that rantor possesses or recelvar rssession of any
inglrument ‘ar other remiftances with rasnect to tho indibtedness folloving 1he giving of such etideation or i he

inslrurnents or other remittances consiliie the !:repaymam of anr Indebiedness o the Faymem ol any Insurance or
condemnation Proceads, Grantor gha)) hold such NSHUMBNS and othe. or Lendar apant 1rom s othgr

Fropeny. andersa \he Instrumants and othor emittancas 1o Lender, and !mmedlmely Provide Lender wit Possassion of the
NStrumBnte ang otfar romiltancas, (enger 3hall ba entiifag, hot rac‘ufred o collact (by iepal Procesdings or Giharwisa),
axiend the 1 lgor ot collatera; HPOR, of otherwisg sartfe any of the

P

i

1. USE AND MAINTENANCE OF PROPERTY, Granfor shalf 1ake Al actions and make any tepairs noadad (o
Mainfaln the Propanty In good condltion, Grangor shall not commif o Pamit any wasta 1o iy commitied with respact tg the
Propeny. Granior shall yse the ProPany solely In compilianee with apRrIcebto law and ingurance policles, G
make any aiterations, additiorsg O IMprovements tq (11 Proparty wit ! , .
the forcgolnF. afl aliarations, additlong angd Improvemanig made 1o the Pro'pe shall he subject to 1he interesy belonging 1o
Lendar, shalf noy be removad withatt Lander's prior vithiten consent, and shall o made af Grantor's £ole expensg.

12, LO83 0OR DAMAGE, Grantor shall paay the enlire rigk of any loss, thef, destruction or damage (cumulasfvely ‘Loss
or Dama 9'3 1o tho Property o) Y porion thorpof from any casg whalsoever, iy jhe event of any ogg o Danu&ge.
Grantor gha « 1L 1he opffon of Lender, repair the aflecind Prope?' 10 s previoys condition of Pay of cause o by paid to

pery,

FeS o0

Lander tha ddcrensg In the falr markgt value of tha aflected Prap —
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21, DEFAULT. Grantor shall bo in default under this Mortgage in the gvent that Granior or Boirowier:

ﬁ) commits fraud or makes a materlal misrepresentation al any time in connectior: with {he Obligations or this
origage, Including, but not limied to, (alse statements made by Grantor aboul Granlor's income, assets, or any
other aspects of Granior's financial condition;

{b falls o maet the repayment terms of the Obligations; or

¢} violatea or falis to comply with a covenant contained In this Mortgage which adversely afiects the Proparty or
Lancer'a rights In the Proparty, including, but not Hmited to, transfering thle to or selling the Proparty without
Lender's consent, faillng to maintain Insurance or 1o pay taxes on the Property, allowlng 8 lien senlor to Lender's
to result on the Property wilhout Lender's wrilten consent, allowing the taking of the Property through eminent
domain, allmwlng?1 the Property 1o be foraclosed by a llenholder other than Lender, commilting waste of the
Propetty, using the Property In a manner which would be destruciiva 1o the Property, or using the property In an
llegzal manner which may subjact the Property to selzura or confiscation.

22, RIGHTS OF LENDER ON DEFAULT, If there s a default under this Mortgage, Lender shall be entitied to
exerclsa one or more of the following remadias without notice or demand (except as required by fav):

(a) to terminate or suspend further advances or reduce the credit limit under the promissory noles or agreements
evldencln? the ofugations; _
b} to declara the Uul'aations Immedlately due and payable in full;
o} to collact the ou;sv:::dinﬁvaIlgatlona with or without resorting 1o judicial process;
d) to require Grantoi te ciallver and make avallable to Lender any personal property constituting the Property at
a place reagonably convanlunt to Grantor and Lander;
a) to collect all of the rents, 1£uns, and profits from the Property from the dale of deiauil and thereafter;
to apply for and obtain tie apziolntment of a recelver for the Property without regard to Grantor's financlal
condition or solvency, the adequacy of the Property to secure the payment or performance of the Obtigations, or
the existence of any waste 1o the Pruperty;
ﬂ to foreclose this Moﬂga?e; _
1o set-off Grantor's Obllgations agaiisi any amounts due to Lender Including, but not limited 1o, monies,
instruments, and deposlt accounts malntalnac with Lender; and
() 10 exarcisa all othar rights avallable 1o Ler.der under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, separatefy, and in any order. In the event thal Lender
Institutes ah actlon seeking the recovery of any of the Propery by way of a prejudgment remedy In an action against
Grantor, Grantor walves the posting of any bond which might Zinerwise be required.

23, APPLICATION OF FORECLOSURE PROCEEDS. The Jroueeds from the foreclosure of this Mongage and
the sale-of the Property shal be applied in the following mannar: firs, 1o the payment of any sherifi's fee and the
satisfaction of fis expenses and costs; then to relmburse Lender for {'s exnenses and costs of the sale or In connection
with securing, preserving and maintaining the Property, secking or oialring the appointment of a recelver for the
Pro erty.‘ (Including, but not limited 1o, attorneys’ fees, legal expenses, fini fees, nolification costs, and appralsal
costs); then to the paymant of tha Obligations; and then to any third party asravided by iaw.

24, WAIVER OF HOMESTEAD AND OTHER RIGHTS, Grantor hereby wab'es all homestead or other exemptions
to which Grantor would atherwise be entitled under any applicable law.

25, -COLLECTION COSTS. !f Lendar hires an attorney 10 assist In coliecting any smount due or enforcing any
right or remedy under this Mortgags, Grantor agrees to pay Lender's reasonable aftorney's ‘.es and costs.

26, SATISFACTION, Upon the payment and performance In full of the Obligations, Leri‘er shall execute those
documants that may be raquired 1o release this Mortgage of record and shall be responsiliie 15-pay any costs of
racordation of such release.

27, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER, Upon demand, lo the extem r.ermited by law,
Grantor shall immediately reimburse Lender for all amounts gncludin attorneys' fees and legal expenses; evpended .
by Lender inthe performance of any actlon required to be 1aken by Grantor or the exerclse of any right or emedy of
{ endar. under this Morigage, together with Interest thereon at the Jower of the highes! rate descrbed in any Otuigation
ar the- highest rate allowed by Jaw from the date.of paymant untll the date of reimbursement. These sums siviite
included In the defimtjon of Obligations herein and shall be secured by the interest granted herein.

. 28, APPLICATION OF PAYMENTS. All payments made by or on behall of Grantor may be applied agains! the
amounts pald by. Lender (Including attorneys' fees and legel ex&enses), 10 the extent permited by law, in connection
vith the exercise of its rights or remedies described in this Morigage and then to the payment of the remaining
Obligations In whatever arder Lender chooses.

all Instrumants and other documents pertaining 1o the Obligations or indeledness. In addition, Lender chall be
ontltisd, but not required, o perform any action or execute any document required to be taken or executed by Grantor
under this Mortgage. Lender's performance of such action or execution of such documents shall nol refieve Grantor

T 20, POWER OF ATTORNEY. Grantor hereby appolnts Lender as its attorney-in-fact to endorse Grantor's name on

Cfrom any Obligation or cure any defauli under this Morigage. The powars of atiornay deseribed in this paragrapt are

coupled with an nterest and ara (rrevocable.

30, SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien,
securlty'interest or ancumbrance discharged with funds advanced by Lender regardless of whether these liens,
securlty interssts or other encumbrances have baen released of record.

31, PARTIAL RELEASE. Lendsr may release lts Interest In a portion of the Properly by executing and recordin
ona or more parial releases without affecting s interest in the remalninF portion of the Property. Except as provide
in paragraph 26, nothing herain siall lse deemed to abligate Lender to refease any of lls interest in thePropeny.

\P-1L80D & Foimation Technologles, Inc, (8/20/0%] (500) 637370 s [y
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32. tAODIFICATION AND WAIWVER, Tho modilicallon or walver of nny of Grantor's Obligations or Londor's rlPhta
undos this Mort{lumo must bo contalhud In o writing signot by Londor. Loncor mu\( Imrlorm any of Grantor's Obligationa
o ¢lelny or fnll 1o oxarcigo any ol Ity rghts withaul cousing o walvor of thoso Obtigntions or rights. A walver on one
oceasion shall not constitutd o walvor on uny cthor eocasion. Grantor's Obligntions unclar this Mortgage shall hol bo
alloctadt It Lonclor amoncts, compromlsus, exehungos, falls to oxorelse, iinpalrs or roleases any of tho Ohligntions
hatonging to any Grantor, thiec party or uny of Its rigits agalngt any Grantor, thirel party or 1ha Propuny.

33, SUCCESSORS AND ASSIGNS. This Mortgngo absbll bo blding upon and inure 1o tho bonoth of Grantor and
Logtl?r llmcl thelr rogpoclivo Succossors, nssigng, trusioos, rocuivors, adiministrators, parsonal roprosoentatives, logatoos
and dovigeos,

34, NOTICES. Any notico or athor cammunleatlon lo bo providoc! undor this Martguga shall bo In writing el sont
to tho partios at tho nddlrossos doseribac in this Mongngo or such athar neldrogg ne the Punlos miy doesignnto i wiiting
trom Wimo 1o timo,  Any such natico o given ancd sont by contliluc! mall, poatn:{o IJropa ¢, shull bo doamott glvon throo
(3) cluys after such natleo (s sont and any othor sueh notlco shall o deomod given whon rocolved by the parson lo
witom such notico is bolng givon,

38, SEVERABILITY, I any provision of thls Mortgage violatoy the law or 1§ unentarcoalils, tha rost of the Mongnge
shall contimue 1o b vadld and ontorconblo.

38, APPLICABLE LAW, This Mortgngo shall bo gavernod by tho laws of tho stato whare the Proporty 18 locatet),
Granlor conganls to tire jurlsciction and venue of any court located In such olato,

37, MISCELLANECUS. Grantor and Londer agroo that tmo (8 of tho ossonco, Grantor walves progommant,
domand for paymont, novce nl dishonor and protost excopt as roquirad by law. All roleroncos 1o Grantar In 1his
Mortgago shall Incluclo all poca=ns algning bolow. I thoro is mera than ona Grantor, thelr Obligations shall bo jokw and
sovoral, Grantor horolv{ whivey Lny rl%ﬂ 1o trlal by jury In any oivil actian arlaing out of, or based upon, thin
Mortpago or tho Property socush 5 this Morigoge. Thls orlgniw anel any rolatod doguments roprosent tha complote
Intugrated uncoratancting botwoon Qeetor nnel Lonclor portahing to tho lenms and conditlons of those docuiments,

36, ADDITIONAL TERMS,

Grantar acknowiodges that Grantor hag rond, undorstands, and agruas to the terma sne! conditlons of this Mortgaga.
Datecl:  Juny 25, 1999

i N T Q MC il prenin,,
AHANTOR: hael L. SehTarmnn e &i} I
{

wahand, aa Joint Tenants

ay -Bohmarman
i(&iﬁ skdornt Tenurce
i
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Slato of ... Illinods. . ... State
Countyol ..Cook. . .. ... . .) County ol - - - | }

I, ..Sandy.Damijanjevic.. . .. ..... .a nolary Tha foregolng instrument was acknowledged belore me
public In and for sakd Counly, In the State afotesaid, DO this . ... . by
MEREBY CERTIFY that Michadl L. Schmerman. and Carey Schmerman .
porgonally known to me 1o bu the same person.8.._...
whose name.s...axa.......... subscribed to the foregolng as . ..
Instrumont, appeared befora mo this day In parson and .. ... ..

acknowledged thot ..o bocn . he oy o slgned, - .
soaled and doliverad the sald Instrumont as ... thedr....  onhehall of tha

frap and voluntary act, for tho uses and plirposes hereln sel
ionh,

UNOFFICIQL COPY

Given under my hand and cfficial seal, ihis
ol : o

Aivan under my hand and officla! soal, this .. 25¢h. day
Yopphoo LY AI0T

‘ I:"

Notary Public

Com "W’@AMMM?%%?C-' cveen oo Commission explres:
NOTANY PunLIC, 8TAYY Op
MY COMMAININ) L 5.3 soomr s SCHEDULE A

LN .
The siroet acddross of the Propo "plicabla) ig: 1033 £dgsbrook Lane
oty ) Glancoa? L. 60022

Permanent Index No.(s): 04~12~214-005-0000

Tha legal description of the Proparty is:

LOT A5 IN BLOCK 5 OF STRAWBERRY MILL nViDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 12, TOWNBHIP 22 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Thig instrument was prepared I)y:lggsggview Bank & Trust 245 Waukegan Road Northfield IL

Aftar recording return to Lender, vy
LPILOGN ©FormAtion Technalagler, Inc, [8/26/BS) (800) 937.3709 Page 6otk INIT.Y 2 ’)g:\w...




