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MORTGAGE /‘/a 7
NOTICK: THE ANGEZ2NLE RATE  NOTE SECURED BY ‘TS MORTGAGE  CONPAINS PROVISIONS
ALLOWING FOR CHANGERS P YT INTEREST RATE AND MONTHLY PAYMENT AMOUNT. 'THE AINUSTABLE
RATE NOUE ALSO LIMITS C(HE AMOUNT ‘THAT 'THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AR MAXIMUM INTEREST RATE THAT 'THE BORROWER MUNT PAY,

THIS MORTGAGE ("Security Tnstrainent™) Is e on - July 31, 1097

The morgogor s BARRY . FRES e ;r;r.k

("Bormwer"),
This Seeurity lnstrument is given to
AMRESCO Residential Mortgage Corporation, & Daluwere covpration y B8 marigngee,
which 1y organieed nnd existlng uuﬂcr the Taws of the st of DRLAWARE
nnd whose oddress I8 16800 ASTON STREET, IRVINE, CA 92600

("Lender"),
Borrower vwes Lender the prinelpal sum of
: Fifty Fiva Thousand Forty and NO/10GLhe
Dollars (U.S. $ 85,040,00 ). This debt is evidenced by Borrower's Yote duted the sume die as (his
Security Instrument ("Note"), which provides for monthly payments, with the full debiit oot paid earlier, due and
payable on  September 1, 2027 . This Security Instrument seeures o Lender i the repuyment of the
debt evidenced by the Note, with Interest, and all renewals, extenslons and modifleaions of bz Mote; (b) the payment
of all other sums, with Interest, advaneed under paragraph 7 1o protect the seeurity of ihls Secarly Instrument; and
(c) the performance of Boreower's covennnts und agreements under this Seeurity Instrument and Qe Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and ‘ssigns the
following deseribed propeety located in cook  Countyy Hlinols:
SEE NTTACHED EXHIBIT "CY HERETO AND MADE A PART HEREOF "N

which has the address of
3309 LAWRENCE AVENUE, SOUMY CHICAGO HEIGHTS, I, 60411

("Property  Address")
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property in addition 10 a1l Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph 5 below. Al replacements and additions
shatl aiso be covered by this Security [nstrument.  All of the foregoing is referred to in this Security Instrument as the
"Property.”

-

LR LA

i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower wareants and will defend generally the title 1o the Property against all claims and demands, subject
{0 any encumbrances of record.

i lameni

THIS INSTRUMENT PREPARED BY: W, Riendn mnd A, Cosme
168GH Aston Streel
frvine, CA 926006

COVENANTS ~Borrower and Lender covenant and agree us follows:

L. Payment of riusipal and Interests Prepayment and Late Charges, Borrower shall prompily pay when
due the principnl of and Interasion the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Funds for Taxes nud Disirance,  Subject to applicable law or tw & written waiver by Lender, Borroswer
shall pay to Lender on the day moay payments are cdue under the Note, unil the Note is paid in full, a sum
("Funds”) Tor: (u) yearly toxes and assesaments which may again priovity over this Security Instrunient as a tien on
the Property; (b) yearly leasehold puymesis-or ground rents on the Property, il sny: (¢) yearly huzard or property
insurance premivms; () yearly food insurance premiums, iFany; (¢) yearly mortgage insurange premivms, if any;
and () any sums payable by Borrower 1o Lender, it accordance with the provisions ol paragraplt &, in liew of the
payment of mortgage insurance premiunts, These Kewsare called "Eserow hems," Lender may, ot any tme, colleet
andd hold Funds in an amount not to exeeed the makimum smount o lender for o federally relned mongage loan may
require for Borrower's eseraw accaunt under the Fedoral Req) Estute Settfement Progedures Act of 1974, us smended
from time to e, 12 U.S,C. §2601 glseg, ("RESPA"), uitees-another law that applles to the Funds sets @ lesser
amount, 1fso, Lender may, ot any tinie, gollect and hold Funds B¢z amoust not o exceed the fesser amount. Lender
ity estimate the amount of Funds due on the busls of earrent data ced rensonabie estioutes of expenditures ol futre
Escrow fems or otherwise in accordunce with wpplicuble luw,

The Fundds shall be hetd To un insthution whose deposits are insuied by o federal ngency, Instrumentality or
entlty (Inctucing Lencler, I Lendur Is such an fnstitution) or Inany Federal Vo Loan Bank,  Lender shall apply the
Funds to puy the Escrow Dems,  Lendor may oot charge Borrower [or holddeg-aed applying the Funds, annually
atalyzing the escrow aceount, or verllying the Escrow ltems unless Lender puys Bortower Iiterest on the Funds and
applicable taw permits Lendder 1o muke such o charge,  However, Lender may vequive Sutrower o pay o one-tine
charge for an independent real estate wx reporting service used by Lender in compeatiensvith this Toan, unless
applicable taw provides othetwise, Unless ui agreement s mnde or npplicable law requires Snrmst o be pald, Lemderdd:
shall not be reyuired 10 pay Botrower any {nterest or earntngs on e Funds.  Botrower and dender may agree insd
writing, however, thot interest shull bo piid on the Tunds,  Lendor shall give (0 Borrower, withoud eharge, m mmuulb,"
accounting of the Fuds, showing eredits and debits to the Funds ad the purpose for which each debit to the Funds‘l
wis micle, The Funds are pledgod as additional socurity Tor abl sums secured by this Secority Instrument, s

If the Funds held by Lender exceed the smounty permitted 1o be hetd by applicable law, Lendor shult secount g
to Borrower for the excess Fands in- accordunee with the requirements of sppteable lnw, 11 the mmount of the Fypds
held by Leader at any time Is not suffielent w pay the Escrow Rems when due, Lender may so notity Bortower in
writing, wnd in such ense Boreowor shall pay to Lender the amount necessary to muke up the defteiency,  Borrower
shall muke up the deficicticy in no more than twelve monthly payments, ot Lender's sole discretion,
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Upon payment In full of all sums seeuredd by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shadl be applied in the following order: first, to interest due; second, to principal due; third,
to amounts payable under paragraph 2; fourth, 1o prepayment charges due under the Note; and fifth, to any late charges
cue under the Note,

4, Chavges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of (rust
or other security agreement with a tien which has priority over this Security Instrument, inciuding Borrower’s
covenants 10 make payments when due. Any default by Borrower under any such morigage, deed of trust or other
security agrecment shall-be a default under this Security Instrument and the Note, Borrower shall pay or cause to be
pmd all taxes, assessinents and other charges, fines and impositions attributable to the Property which may attain a
priotity over this Sconeity Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the mannérprovided in paragraph 2, or, if not puid in that manner, Borrower shall pay them on
time directly 1o the person-owad payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. I Bocrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymends,

S. Hazard or Property Insurance, Borrower shall keep the improvements naw existing or hereafier erected
on the Property insured against loss by iire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for winch Lender requires insurance, This insurance shall be maintained in the
amounts and for the periods that Lender reanires, The insurance carrier providing the insurance shull be chosen. by
Borrower subject to Lender’s approval which-shall not be unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may, at Lender’s antion, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals shail be accentable to Lender and shall include a standard morigage clause,
Lender shall have the right io hold the policies and renewals, If Lender requires, Borrower shall promptly g,we Ty
Lender all receipts of paid premiums and renewal notices, Ll the.event of loss, Borrower shall give prompt notice (o
the insurance carrier and Lender, Lender may make proof of [oss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, 0y insurance procec.ds shall be applied first 10
reimburse Lender for costs and expenses incurred in connection with obl g any such insurance proceeds, and then,
at Lender's optmn in such order and proportion as it may determine in iiz.so's and absolule discretion, and regardless
of any impairment of security or lack thereol: (1) to the sums secured by thisSezurity Instrument, whether or not then
due, and to such components thereof as a Lender may determing in its sole ane absolute discretion; and/or (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Proparty to a conditlon satisfactory
to Lender, If Borrower abandons the Property, or does not answer within 30 days o potice from Lender that the
insurance carrier has offered to settfe a claim, Lender may colleet the insurance proceeds’ Lunder may, in its sole and
absoltute discretion, and regardless of nny impairment of security or lack thereof, use the precesas (o repair or restore w
the Properly or to pay the sums secured by this Seeurity Instrument, whether or not then due, /i 4 30-day period will o} .
begin when the notice is given, N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not 3
extend or postpone the due date of the monthly puyments referred to in paragraphs | und 2 or change the amount of 3
the payments. I under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies ;
and proceeds resulting from dumage to the Property prlur 1o the acquisition shalf pass to Lender to the extent of llu. g
sums secured by this Security Inscrument immediately prior to the acquisition, '

If Borrower obtnins enrthquake insurance, any other hazard insurance, or any other insurance on the Property
it such Insurance is tot spectlically required by Lender, then such instirance shatl (i) pame Lender as loss payee
thereuncler, anrd (i) be subject 10 the provisions of this paragraph 5.
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Furthermore, 0 the event that Borrower shall eleet o oblain any other Tuzard (nsuranee not speetiieally
required by Lender, (ineluding but not Himited 1o, earthgiake mid hurricane insurance) wiih respeet o the Property,
Borrower agrees W name Lender as loss puyee thereunder and hereby pledges such polleles amd progeeds as furthee
security under this Seeurlty Instriment which shall be subject 1 the provisions of this parugraph 5,

6. Preservation, Maintenanee and Protection of the Propertys Borrower's Lonn Application; Lenseholds,
Borrower shall not destroy, dinmage or impair the Property, allow the Propetty (o deterlorate, or commit waste on the
Property. Borrowee shall be in detoault i€ uny torfeltare netion or proceeding, whether eivil or criminal, Is begun that
in Lender's good faith judgment could result I Torteiture of the Property or otherwise materially Impair the len erented
by this Security Instrument or Lender's seeurity interest, Borcower may care such o default miwd reinstute, as provided
in paragraph 18, by causing the actlon o proceeding to be dismissed with o ruding thid, In Lender's good faith
tletermination, precludes forfeiture of the Borrower's inerest fn the Property or other muterial impalrment of the lien
created by this Security lostrument or Lender's seeurity Interest,

Borrower siell, at Borrower’s own expense, appenr i and defend uny action or proceeding purporting to affect
the Property or any gortion thereol or Borrower's tile thereto, the validity or priotly of the lien crented by this
Seeurity Instrument, otine rights or powers of Lender with respeet to this Seeurity lnstrument or the Properly, All
cuuses of action of Borrower, whether accrued before or alter the dute of this  Security Instrument, for damage or
injury to the Property or any peid thereof, or In conheetion with nny trunsaction financed in whole or in part by the
proceeds of the Note or any uthei note seeured by this Seeutity Instrument by Lender, or in conneetion with or
atfecting the Property or any part thervof. including canses of neton arising in tort or comract and enuses of action
for fraud or corceniment of n materiui fact, are, ot Lender's option, assigned to Lender, and the proceeds thereof shall
be puid direcily to Lender who, after deduetisig therefrom all its expenses, including reasonable anorneys' fees, muy
apply such procewds 1o the sums seeured vy this  Security Instrument or to any deficiency under this - Securily
Instrument or may release pny monies so receivad by it or any part thereof, as Lender may eleet, Lender may, ot ils
optlon, appenr in and prosecute in its own name any astion or proceeding to enlforce any such cause of nction and may
make any compromise or settlement thereof, Borrowse agrees to execute such further sssignments and any other
{nstruments as from time to time may be necessary o efectunte tho foregoing provisions and as Lender shall recquest,

Borrawer shall nlso be in defuult if, during the Joes !ppliuuion process, Borrower gave materinlly false or
inaccurate information or statements to Lender (oe failed 4 ‘,.ovnh, Lender with any material information) in
connection with the loan gvidenced by the Note, including, but nee idted 10, representations concerning Borrower's
occupancy of the Property as o principal residence, I this Security-instrument is on u leasehold, Borrower shatl
comply with all the provisions of the leuse, [t Borrower acquires fee tisre to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, 1t Borrower failsto-parform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that nuy signisieantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemmation or fodivire or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of ihe Property and Lender's
rights in the Property. Lender's actions may include paying uny sums secured by a lienwhick-has priority over this
Security Instrument, appearing in court, paying reasonable mtorneys’ fees and cnlering op-the Property to ninke
repairs,  Although Lender may take action under this paragraph 7, Lender §s not required o1l so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bcrrower secured
by this Security Instrument.. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear Cﬂ
interest from the date of disbursement at the Note rate in‘effect from time to time and shall be payable, with interest, rh
upon notice from Lender to Borrower requesting puyment, v

8. Mortgage Insurance, I Lender required’ morlguy. insurance as a condition of making the loun.secured X
by this Security Instrument, Bortower shatl pay the premiuns required to maintain the mortgige insurance in effect, £y
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantinlly equivalent to the morigage insurance previously in effect,
at & cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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alternnte mortgage insurer npproved by Lender, If substantinlly equivalent mortgage insurance covernge is not
available, Borrower shall pay to Lender each month & sum equal to ane-twetlth of the yearly mortgage insurance
premium being paid by Borrower when the insurunce covernge lapsed or ceased to be in effect, Lender will aceept,
use and retain these pryments as a loss veseeve i liew of mortgage Insurunce, Loss reserve payments may no longer
be required, at the optlon of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
reculres) provided by ao insurer approved by Lender again becomes nvailabie and is obtained, Borrower shall pay the
premiums required to maintaln mortgage insurance in effect, or o provide a loss reserve, umtil the requirement for
mortguge insurance ends in accordance with any written agrecniem between Borrower und Lencler or applicable law,

9, luspection. Lender or its agent may make reusonable entries upon and Inspections of the Property, Lender
shall gve Borrower notice at the tme of or prior to an inspection specilying rensonable cause for the inspection,

10, Conderanation. The proceeds of any award or claim for demages, direct or consequential, In conneetion
with any condemaition or other tuking of any part of the Property, or for conveyance in liew of condemnation, sre
hereby assigned nicisholl be prid to Londer. Lender may apply, use of release the condemnation proceeds in the sume
manner as provided i puragraph 5 hereol with respect 1o insurance proceeds.

I the Property i abundoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an wward or settiewodlnim for dumages, Borrower fulls © respond to Leder within 30 doys after the dute the
notice Is given, Lender |8 avinedized to colleet and apply the proceeds, at its option, either to restoratton or repair of
the Property or to the sums seerirsd by this Security Insteuntent, whether or not then due,

Unless Londer and Borrowsr otherwise ugree in writing, any upplientlon of proceeds 1o prinelpal shall not
extend or postpone the due duiv of tiiemondhly paymonts referred 1o In parngraphs ©and 2 or change the amout of
such payments,

1L Borvower Not Releosed; Fortpavanes By Londer Not o Walver. Extension of the vime for payment
ar modifentlon of tmortization of the sums sevatid by this Securlty Instrament granted by Lender (o any suceessor
in interest of Borrower shidl not operuie to releuss 3t HabHity of the original Borrasver or Borrower's successors in
interest,  Lender shall not be required 1o commence pravesdings against nny suceessor in interest or refuse (o extend
timu for payment or otherwise modity amortbzation of the swms seeured by this Seeurdty Instrument by renson of mny
dlemand awcle by the original Borrower or Bortower's suecessars in inlerest, Any forbenranee by Lender In exercising
any right or romedy shall nat be w waiver of or prochude the sazeclse of any right or remedy,

12, Successors and Assigns Bound; Joint and Seveeal Livbitity; Co-signers, The covenants and ngrecments
of this Seeurity tnstrmment shntl bind wnd benefit the suceessors and-assigns ol Lender and Borrower, subjeet 10 the
provisions of parsgraph 17, Borrower's covernnts mnd agreements shal! be jolnt and several, Any Borrower who co-
signs this Soearity instrument but does not execute the Note: () Is cosataing s Securhy Instrament only 1o
mortgige, grant ancd convey thit Borrower's interest In the Property under e reems af this Securlty tnsteument; (b)
18 not personally obligated to pay the sums secured by this Securily Instrumonty sl (¢) ngrees that Lender and any
other Barrower tuny ngree to extendl, mocity, forbenr or muke any seeommadisions ith segnrd to the terms of this
Security Instrument or the Note without thut Borrower's consent,

13, Lown Charges, 11 the loan seeured by this -Securly Tisteument fs subjeet tn tese which sets maximum
loan charges, and thit law I8 tinaily imorpreted so that the intetest or other loan charges coilzcigd or to be colleeted
in conneetion with the lown exeeed the pertied Himbs, then: (a) any such lown eharge shal) be‘tzdiged by the amount
necessiry 1o reduce the chuege o the permitted limit; and (b) any sums already ¢olleeted tronr-Borrower which
exeeedud permitted [mhis will be refunded 1o Borrower, Lender may choose o muke this refund by redueing the
peincips! owed under the Note or by muklng o direet payment to Borrower, 11 refund reduces prineipul, the reduction
whI be trented os a partinl prepayment without uny propayment chisege under the Note,

14, Notlees. Any notice to Borrower provided for In this Security Insteument shutl be glven by detivering
1t or by maiting b by Nrst eluss mall unless appileable law requives use of another methad, The notice shall be directed
to the Propurty Address or any other acilress Barrower designates by notice o Lender, Ay notice to Lender shul!
be given by first eluss mall 1o Lender's nddress stared hereln or any oer address Lender designates by notlee to

LS8l6
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Borrower, Any notice provided for in this Security Instrument shall be deemed (o have been given to Borrower on
Lender when given as provided in thls paragraph - 4.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared ¢o be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and this Security
Instrument,

17. Transfer of the Property ot a Beneficlal Interest in Borrower. If all or any part of the Pmperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
uatural person) without Lender's prior written eonsent, Lender may, at its option, require immediate payment in full
of all sums secared by this Security Instrument, Iloweve: this option shall not be exercised by Lender if exercise is
prohibited by federaliow as of the date of this Securlty Instrument,

If Lender BXCIZ1325 this option, Lender shall give Borrower natice of aceeleration, The notice shall provide
A period of not less tii 3 ilays from the date the notice is delivered or mailed within which Borrower must pay all
sums- secured by this Securi' ¥ izstrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Peinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Insteiment discontinued 4t any time prior 10 the earlier of: (a) 5 days (or such other
period s .\pplicublb law may specify for reinstatement) before safe of the Property pursuant to any power of sale
contained in this Security Instrument; or {u)-¢ eniry of a judgment enforcing this Security Instrument.  Those conditions
are that Borrower: (a) pays Lender all sums wrich then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any drizult of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, includlig, but not limited to, reasonable attorneys' fees; and (d) takes
such nction as Lender may reasonably require to assure.thatthe lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secired by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrumeny-so2 the obligations secured hereby shall remain fully
effective as If no acceleration had occurred. However, this right2oixinstate shall not apply in the case of acceleration
under parngraph 7.

19, Sale of Note; Change of Loan Servicer, The Note or o zartisl interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notive 1o Borrower,  The holder of the Note and
this Security Instrument shall be desmed to be the Lender hereunder, A suiemay result in o change in the entity
(known as the "Loan Servicer"y that collects monthly payments due under the Nots and this Security Instrument, There
nlso may be one or more clmngt.s of the Loan Servicer unrelated to a sule of the Note, I there is a change of the Loan
Servicer, Borrower will be given writien notice of the cliange In accordance with piragrsish 14 above and applicable
law, “The notice will staze the name and address of the new Loan Servicer and the nddress 1o vhich payments should
be made.” The notice will also contain any other information required by applicable b,

20, Hunzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or In the Property,  Borrower shull not do, nor allow @ryone else to do,
anything affecting the Property that is In violation of any Environmentnl Law, The preceding two sentences shall not
apply to the presence, use or stornge on the Property of small guantities of Hazardous Substances that are generally .
recognized to be approprinte 10 normal residentinl uses and to maintenunce of the Property. L

Borrower shall promptly give Lender writien notiee of any lnvestigation, claim, demand, lawsult or ofher action.
by any governmental or regulatory agency or private purty Invalving the Property and wy Hazardous Substance or
Enviconmental Law of which Borrower has actunl knowledye, If Borrower learns, or is notified by any governmental
or regulntory nuthority, that any removal or other remedintion of any Huzardous Substance affecting the Property is’
necessary, Barrower shall promptly ke ol necessury remedial aetlons {0 aceordance with Environmentnl Law.
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Borrower shall be solely vespansible Tor, shall indemnify, defend and hold Tarmless Lender, lts directors, offeers,
employees, attorneys, ugents, and thelr respeetive successors wnd assigns, from and aguinst any and all claims,
' demands, causes of action, loss, damage, cost (inelucding actunl attorneys’ fees mwd ¢ourt costs and costs of any
required or necessary repair, clennup or detoxification of the Property und the preparation nnd implementation of any
closure, abatement, contalament, remedial or other required plan), expenses mnd linbillty direetly or indivectly arising
out of or attributable to {a) the use, generation, storage, release, threntened relense, discharge, disposal, nbaterent or
presence of Hazardous Substances on, under or about the Propetty, (b) the teansport to or from the Property ol any
Hazardous Substanees, (<) the violation of mny Hazardous Substunces tuw, and (<) any Huzardlous Substanees clalms.
As used in this parageaph 20, "Huazardous Substances” ure those substunees defined as toxie or hazardous
substances by Environmental Law and the (ollowing substances:  gasoline, kerosene,  other flummable or ioxie
petroleum produels, toxie pesticides and herbicides, votatlle solvents, materinls contaning asbestos or formaldehyde,
ancl radionctive materinls,  As used in this paragraph 20, "Environmental Low" means lederal laws and laws of the
Jurlsdiction where-the Property is located that relate to health, safety or environmental protection,
21, Accelerpsion; Remedies, Lender shall glve natlee to Borrower prior 1o aceeleration following Borrower's
breuch of any covenuiis-G: ngreement in this Securily Tnstrument (but not prior to acceleration under puragraphs 17
or 39 unless applicaole taw provides otherwise), The notlee shall specity: () the defauly (b) the action required
10 cure the defoult; () a dave/ne less than 30 days Trom the date the notice is given to Borrower, by which the default
must be cured; and (d) that [ailaes to cure the defawlt on or before the date specified in the notice may result in
acceleration of the sums secured by-this Security Instrument, foreclosure by judicin! proceeding and sale of the
Property, The notice shall further 1wierm Borrower of the right to reinstate after aceeleration axl the right to assert
in the forcclosure proceeding the non-ex'stence of a defoult or any other defense of Borrower to acceleration and
farectosure. If the default s not cured on or Before the date specified in the notice, Lender, at its option, may require
immedinte payment in full of all sums secured ¢y this Security Instrument without further demand and niy foreclose
this Security Instrument by judicial proceeding, “.onder shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, batnot limited to, reasonable atlorneys” fees and costs of title
evidence.

22, Relense. Upon payment of all sums secared by tais Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay.ary. recordition costs,

23, Waiver of Homestend, Borrower waives all righe of homestead exemption in the Property,

24, Request for Notices, Borrower requests that copies-of the notices of default and sale be sent to
Barrower’s address which is the Property Address,

25. Statement of Obligation Fee, Lender may collect 0 fee in an-amaunt not to exceed the maximum amount,
if any, as may from time to time be allowed by law for furnishing any stateraentof obligation or any other stutement
or demand regarding the condition of or balance owing under the Note or securczl-by this Security Instrument.

26, Adjustable Interest Rate, The Note contains provisions which provids for increnses nnd decreases in

‘ the interest rate and monthly payments. These provisions are incorporaied herein by this-reference,
: 27, Offsets, No indebtedness secured by this Security Instrument shall be deered. to-have been offset or to
be offset or compensated by ali or part of any claim, ciuse of action, counterclaim or crosscizam, whether liquidated
or unliquidated, which Borrower {or, subject to parﬂgraph 17 of this Security Instrument, any succzssor lo Borrower)
now or hereafter may have or may. claim to have against Lender, _
28, Misrepresentation and Nondisclosure, Borrower has made certain written representations and dlsclosurcs'
in order to induce Lender 1o mnke the loan evidenced by the Note or notes which this Security Instrument secures.
In the event that Borrower has made any material misrepresentation or failed 10 disclose any material fact, Lender, at
iis option and without prior natice or demand, shall have the right io declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or noles secured by this  Security Instrument,
immediately due and payable.
3 29, Time is of the Essence. Time is of the essence in the performance of each provision of this Security
© . Instrument,
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;': 30, Waiver of Statute of Linlintions, 'The pleading of the statuse of Himitations as i defense 1o enforeement
. of this Securlty Insteument, or any and afl obllgations referred o hereln or secured hereby, is hereby walved to the
4 fullest extent purmitted by law,
| { 3, Modifleation, ‘This Security Insirument may be modifled or mnended only by an agreement in writing
7y signed by Borrower und Lendur,

32, Captions, The captlons s hendings st the beglnning, of each paragraph of this Seeurity Instrument are
for the convenlence of reference only and wi) not be used fn the Interpretation of any provislons of this Securlty

b Instrumane, :

33, Construction of tho Security Instriment, Borrower and Lender agree that this Seeurlty Instrument shal)
be fnterpreted T o tidr, wqund and teutead monnee a8 (o cael of the partles.

3, Miseeliongous, When used in this Securlty Instrument, the terms "inelude” or "Including”  shall mean
whthout limitation Gy renson of enumeration,  In this Seenrfty Instrument, whenever the context so reguires, the
mascwling gender Tncpides the femintne and/or neuter, and the singulur sumber includes the placal,

38, Reimburement, To the oxtont permitted by uppticable tnw, Borrower shull reimburse Lender for any
mnd W costs, fees und expenses which Londer muy ineur, expend or sustain {n the performunge of any aet required or
permitied hereundor or by 1evor In gqulty or otherwise neising out of or in connection with this Seeurity Instrument,
the Note, any other note sceared by this Seeutlty Instrumoent or any other fnstrument executed by Borrower in
connectlon with the Note or this Security Instrument. To the extent permbited by applicable law, Borrower shall pay
to Lendor ity fees in connection with 2einder praviding documents or servives arising out of or In conneetion with this
Seeurity Instrument, the Note, any othiernoty seeured by thls Security Instrument or any ofher instrament ¢xecuted by
Borrower in conneetion with the Note or (s Securelty Instrument,

36, Clovleal Evvor, i the event Lareier ut any e discovers thit the Note, wny other tote secured by this
Securdty fnstrument, this Securlty Instrument, o iy other document or instemment execied in coprection with this
Securlly fnstrument, the Note or any other nole seedrad by tis Seeurity lnsteuinent contndns an errar that wis catsed
by u clerlenl mistake, caleulation grror, computer mulfunicuon, printing error or similae error, Borrower agrees, upon
notice from Lender, to resekecute any documunts that aee pecessary to corteel any such error(s),  Borrower further
agrees thit Lender will poube Tlable to Rorrower for any dieges incureed by Borrower that are directly or Indirectly
causes! by any sueh error(s).

37, Losi, Siolon, Destroyed or Mutlinted Security lnstzvinent and Other Documents, 1 the event of the
loss, theft or destruction of the Note, any other note secured by this Seeurlty Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other nole
gecured by this Security Instrumont (collectively, the "Loan Docwnents”), upon Borrower's receipt of an
indemnification exeeuted i favor of Borrower by Lender, or, in the event-ofthy mutilation of any of the Loun
Daguments, upon Lender's surrender 1 Borrower of the mutilated Loan Documens; Berrower shall exeeute and deliver
to Lender n Loan Document in form and coment identical to, and to serve as o jenlucement of, the lost, stolen,
destroyed or mutilated Lonn Document nid such replacement shall have the sime foree araeffect as the lost, stolen,
destroyed, or mutilated Loan Documents, and niy be treated for all purposes us the arighiad copy of sueh Loan
Document,

38, Assignment of Rents, As ndditional securlty hereunder, Borrower hereby assigns (o Lender (the rents of
the Property, Borrower shatl have the right o collect md retain the rents of the Property s thiey become due and 9
payable pravided Lender has not exercised its rights 1o ruguine Immediste puyment in full of the sums secured by (his
Security Instrument and Borrower has not abandoned the Property, _ o

39, Legisiation Affecting Lender's Rights, 17 ennctment or expiration of applicable laws has the effect of By
rendering any provision of the Note or this Seeurity Instrument unenforceable according 1o its terms, Lender, at its
option, may require immediate payment it full of all sums seeured by this Seeurity nstrument and muy fnvoke any .
remedies permitted by paragraph 21 of this Seeurity Instrument.
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E] If this box is checked, the following paragraph 40 Is agreed t by Borrowen:

40. Owner«Occupancy. of Security Property, In order to induce Lender to make the loan secured by this
Security Instrument, Borrower hos represented to Lender that the Property will be occupied by Borrower within sixty
(60) days following recordation of this Security Tnstrument and during the twelve (12) monih perlod immediately
following reconlation of this Security Instrument as Borrower's primary reskdence, Borrower acknowledges (a) that
Lender would not fave agreed to make the loan evidenced by the Note or notes seeured by this Security Instrument
if the Property were not to be owner-occupied, and (b) that the interest rate set forth on the fuce of the Note and other
terms of the loun were determined as a result of Borrower’s representation that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (1) purchasers of loans (including agencles, ussociations and
corporations created by the federal and stite governmens for the purchase of loans) typically require thit propenties
securing foans negelred by such purchisers be owner-cecupled, nnd will reject for purchnse foans for whicls security
properties nre ot gwner-oceupled, (i) Lender's abifity to sell a foan or an Interest ina lonn (which it often does in
the ordinary coursé oi-hustness) will thereby be impaired where n security property is not owner-oceupled, (i) the
risks Involved nnd theeosts of holding nid administering o loan are often higher in the case of n loun in which the
securkly properly is notowter-ocoupied, and (iv) If und when Lender makes o {oars o the security of non-owner
occupled property, Lender typisally makes such a loan on terms different from those of loans secured by owner-
occupied propertles.  Accordlngde.-n the event thit () within sixty {(60) days foliowing recorcation of this Security
Instrument the Property is not ocevpied by Borrawer as Borrower's primary resldence, or (b) Borrower does riof
continuously live In the property for-ataeast twelve (12) months immediately following recordation of thls Security
[nstrument, Lender may declare all sums seeuied by thls Security Instrument (o be immediniely due and payable, The
rights of Lender hereunder shull be tn adaisioscto any vights of Lender under tis Securlty Instrument or alowed by
law,

B T ey e T U T K T

41, Ridery to this Security Instrument,  If i or more riders are execuled by Borrower and recorded
togother with thls Security fnstrumont, the covenants ated npreements of ench sueh rider shall be fncorporated into umd
shall amend and supplement the covenants wnd agreoments e 2his Security Instramentt s iF they were o purt of this
Seeurity Instrument,

1Cheek npphienble box(es))

[ 1 Planned Unlt Development Rider 11 Conduminfune Rbaer (] V- Brantly Rider
[ 1 Rider A { | Rider B [ | Rider &

42, Arbitrtlon, ANY AND EVERY DISPUTE, CONTROVERSY QR CLAIM, EXCEPT AS NOTED
UNDER EXCEITIONS BELOW ARISING OUT OF OR RELATED TO THE NCTE, MORTUAGE, OR OTHER
DOCUMENTATION RELATIVE 1O THE LOAN BETWEEN THE BORROWER AN' AiARESCO BYIBENCED
BY THE DOCUMENTS SIGNED BY 'FHE BORROWER AND AMRESCO OR 175 ACENT AS OF THE
CURRENT DATY, SHALL BE RESOLVED DY ARBITRATION IN ACCORDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULUATED BY JAMS/ENDISPUTE(THE
"ARBITRATION RULES").

ARBITRATION MAY BE: COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE BY
EITHIER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMSIENDISPUTE (CTHE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF ‘THE DEMAND, THE DEMAND Will, B ON THLE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND ‘THE RELIEF DESIRED,

[ETHE PARTIES AGREE [N WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-BIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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l BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SURJECT-
"* MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR, IF THE PARTIES FAIL TO
'/ AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
‘¥ SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
"¢ SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS 8Y SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE A8
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION ACT, 710 ILCS 5/}, ET SEQ.. AS AMENDED (THE "ACT"),

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCLE WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PrROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL,
THE PARTIES SHALL-SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (COLLECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS$
DESCRIBED BELOW. ‘

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS ATTCRNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRAVION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL 7HE ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATICR COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION,

THE JUDGMENTS AND AWARD OF 125 ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND SHALL BE FINAL AND BINDING ON THE PARTIES-
HERETO, AND SHALL BE SUBJECT TO REVIEW OMLY-AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 1L.CS §/1, ET_SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS: NOTHING IN THIS AGREEMENT-SiALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTCAGE OR OTHER SECURITY AGREEMENT CR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INZLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL (OR ANCILLARY REMERIES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIM, GARNISHMENT, OR Ttz APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGH OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.

FELEL8S:
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4, DY SIGNING BELOW, Horrower aceepts and agrees to the terms and covenants contained in this Seeurity
14

4 Instrument andl [n any rider(s) exeented by Borrower aidd recordud whh .

Witnesses:

. “.J)G,ﬁ)\,l\ Q [\ P '*\ ... (SEAL)

PARNE . PRI S " Tomower

(SEAL)
Rorower

_(SEAL)
Borrower

(SEAL)
Bormwer

(SEAL)
Borrower

4}
-}
(SEALRN

Ikm\)wcr\l

(Spuce Polow This Line Reserved For Acknowvledgment),

‘\
State of lllinms, v&:f l'JK Counly ss:
1, “tha Ln 1~,4.,.,g ra, ft a Nui.lry Pub}m in and for said County and Siaie,lo hereby certily that
BrRRY . FRE AN T e peesonily known to me o he
the samo person(s) whmo nume(s) v o subscribed tn the foregoing instrument, nppeared heftie me-this day
in person and acknowledged that e signed and delivered the said instrument as ) i, free nad yoluntary acl,
for the purposes and therein set forth, » - -
Given under my hand and official seal, this N doyof T oa ( w0 1907
My commission expires:
| ~ o
\l 27 "(‘f ('é (\ E;/!/\
:.».- v 'n‘,.‘ v ,.;.)\:', \""v‘"h‘ pilyr A, ‘Nvl\.‘;l YO VTR V) 11" f— ___‘,___\‘ ) (‘_’.- - ’
; TOFETe I.\!...! WA ,1.--1/\'\/(1{“\_,) 7/ ?cd/f

§
SRR » .
Cynthii Mty b 7" Notary Public
Notury Pabifie, S H L i
Sy Cammissioo By oo 20 :

et N R A et K

B o i ey W

f_‘scx.; o Fag
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007671864 bl

STREET ADDRESS: 3309 LAWRBNCE AVE,

CITY: CHICAUO HRIGHTS COUNTY: COOK
TAX NUMBER: 32-32+106-025-0000

LEGAL DESCRIPTION;

LOT 12 (BXCEPT THE BORLN 0 PEWT OF 'THE RAST 1% PRET THERMOF) IN BLOCK 6 IN COALR
AND WILKENINTG FORRST PRORSERVE ADDITION TO CHICAGO HEIQHTS IN SECPIION 32,
TOWNSRIP 35 NOPTH, RANCE 14 BAST OF 'PHE THIRD PRTINCIPAL MERIDIAN, IN COOR
COUNTY, ILLINOILY
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