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MIRTRAGE :
THIS MORTGAGE IS DATED AUGUST 5, 1997, betwsen KIMBERLY S, STILES and DONALD L. STILES,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY, ‘Whone addross In 381 8, WESTERN, BARTLETT, IL

80103 (roforred to below as "Grantor"); and GUARANTY HUME EQUITY, whose addrees is 1100 Jorle Blvd
Suile 356, Qakbrook, IL. 80621 (roferred lo below as "Londer"),

GRANT OF MORTGAGE, For valuahle consideration, Grantor mortg(ges, warrants, and conveya to Lender all -
of Grantor's right, thle, and interest In and to the following described rosi sroperty, togother wih all oxisting or
subgequantly erocted or alfixed bulldings, Improvemonte and fixtures; -a/ 9zeemems, rights of way, uand
appurtenaricos; all wator, walor rights, watorcoursos and ditch rghte {Incluciing ciock In ulliities with ditch or
irrigation rights); and all othor rights, royallles, and profite relating to tho roal propaity, Including without limitation
nll minerla, oll, gas, goothermal and simiilar mattors, located In COOK County, Stzie of lilinois (Ihe "Resi
Proporty"):

LOT 64 IN HERITAGE OAKS, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
!ML TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRO PRINCIPAL MERIDIAN, ¥ 00K COUNTY,
ILLINOIS,

The Real Property or iis addross ia commonly known aa 381 8, WESTERN, BARTLETY, IL 80103, Tha Raeal
Praperty tax Idontilication numbor |8 08<34«412-084-0000,

Grantor presently neslgna 10 Londor all of Grantar's right, thie, and Intorest In and to all lousas of tho Property and
all Ronts from tho Rroparty. (n odditlon, Grantor granta to Lander a Unllorm Commorcial Code aocurlty Intares! In
tho Paraonal Proparty and Ronts.

DEFINITIONS. The (ollowing words ahull have tho following moanings when usoed in this Morigage, Torms nol
otherwlae dolinod In this Morgage shall hava the moanings attributed to such terms In the Unllorm Commorcinl
Coclo. All roforencaos Lo dellar amounts shall moan amounie In lawful monoy of the Unltod States of America,

Exlaling Indablodnass, Tho worde "Existing Indoblodnoss” moan tho Indebiodness doscribed balow in the
Existing Inglebtodnoas soction of this Morigngo.

Grantor, Tho wor¢t "Grantor® moans KIMBERLY 8, STILES nn'd DONALD L, STILES, Tha Grantor la the

BOX 333-CT|
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Loan No 16-62007663 ‘ {Continued}

Lender under thia Mortgage, except for the llen of taxes and assessments nol due, except for the Existln‘
Indebtedness relerred u? below, ang axcept as otharwise provided In the following paragraph? o

mggﬁlﬁgr;‘r‘( DAMAGE INSURANCE. The following provisions relating 1o Insuring the Property are a part of this

Maintenance of Insurance. Grantor shall Procure and maintain policies of fire Insurance with standard
extended  coverage endorsements. on an actual ‘cash value basis for the full insurable value coverlng: all
lmﬁrovemants on the Real Propenty In an amourit sufficient 1o avold application of any coipsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be wrltten by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall dellver to Lender ceriificates of
covarage from each insurer contalnlw; a stipuiation that coverage wiil not be cancelled or diminished without a
minimum of ten (10)-days' prior written notice 10. Lender and not containing any disclaimar of the Insurer's
liabllity for failura to give such notice, Each jnsurance policy also shall (nclude an endorsement Gprovldmg that
coverage In favor of Lender will not be im?alred in any way by any act, omission or default of Grantor o any
other person, Should-the RealtPropertX at any.time become located In an area designated by the Director of
the Faderal Fmer en? Management Agency as a special flood hazard area, Grantor agrees to obtain and
malntaln Federar *lood Insurance for the full unpaid. principal balance of the loan, up to the maximum policy
limits get under 1ha National Flood Insuranca Program, of as olhérwise required by Lender, and to maintain
such insurance fcr 2z term of the lean.

Application of Pregezrs, Grantor shall prog\t!;wE notlg/ Lender of any loss or damage to the Property If the
estimated cost of repar or.replacement exceeds $1,000.00, Lender may make praof of loss if Grantor fals to
do so within filtean (15) daye of the casually. Whether or not Lander's securlty i§ impaired, Lender may, at ite
glection, apply the proceecs (o.the reduction of the Indebtedness, payrment of any lien affecting the Property,
or the restoration and repair ot the Property,

EXPENDITURES BY LENDER. M Graior falls 10 comply with any provision of this Mortgage, including any
obligation to maintaln Existing. Indebteanes=. in qood standing as required below, or if any aciion or proceeding I8
commenced that would materially affect .end'er's interests in the Property, Lender on Grantor's. benalf may, but
shall not be raclulred.to. take any action \hat Lender desms appropriate, Any amount that Lender expend in 80
doing will bear interest at the rate provided fir 'n the Note {rom the date Incurred or pald by Lender 10 the date of
rapayment by Grantor. Al such expenses, at Lznter's option, will {a¥ be payable gn demand, (b) be added to the
balance of the Note and be apporlioned among =< be payable with any Instaliment payments to become due
during either ii) the term ot an?v applicable Insurince_nolicy or (il) the retnainingrterm of the Note, or' (c) be
treated as a bailoon payment which witl be due ana q‘a ‘2 4t the Note's maturity. This Mortgage alsa will secure
payment of these amounts, The rights pravided for In (hig "aragraPh shall be in addition to an! other rights or any
remedles 1o which Lender may be entiled on account of *ra gelault. Any such action by Lender shail not be
construed as curing the default'so as to bar Lender. from any remedy that it otherwige would have had,

ﬁﬁr?g'lﬁ'ém‘ DEFENSE OF TITLE. The following provisions resating to ownership of the Property are a part of this

Tile, Grantor warrants that: (a) Grantor holds good and rarketebla title of record to the Property In fee
simple, free and cledr of all llans and encumbrances cther than thase ea! forth in the Real Property description
or in the Exlsting Indebladness sectlon below or-in any title insurance oglicy, title report, or final title gpinton
igaued In favor of, and acceptad by, Lender in-connection with thls piorigage, and (b) Grantor has the full
right, power, and autherity 1o execule and dellver this Mortgage to Lenasr.

Defense of Title. Subject to the exception In the paragraph above, Grantol wasrants and will forever defand
the titie 1o the Propetly against the lawful claims of all persons.

EXISTING INDEBTEDNESS, The following provisions concerning exisling Inrigpiodness (the "Exisling
Indebtedness”) are a part of this Martgage.

Existing Lien. The ilen of this Mortgage securing the Indebtedness may be secondary and inferlor to an
existing lien, Grantor expressly covenams and-agrees 10 pay, or see to the payréat of, the Exisling.
Indebtednass and to prevent any default-on such Indebitedness, any detault under the Instrumants evidencing
such Indebtedness, of any default under any aecurity documents for such indebtedness,

Defauit. If the payment of any Instaliment of principal or any interest on the Existing Indebtedness I8 no}. made
within the llmeprgqulrad by s{he note avlgeﬁcln psauch indebtedness, or shoul ga default occur under the

Inatrument securing such Indebtedness and not ge gured during any applicable grace period thereln, then, at - )

tha option of Lender, the indabtedness secured by this Morigage shall tecome immediately due and payabie, *
and this Martgage shall be in default,

FULL PERFORMANCE. {f Grantor Ja g ail the Indebledness when due, and otherwise performs all the obligations.
impoged upon Grantor under this Mongage, Lender chail execute and dallver to Grantor ﬂ suitable satisfaction of
this Mquaga -and sultuble staternents. of termination of any financlng statement op llie evldepc!np Lender's
sacurlty intgrest in the Renls dand the Paraonal Pro?eny. Qrantgr will pay, Il parmitted by applicable law; an
reagsonable termination fee as determined by Londer from "'Rf ,}° tima. If, howaver, payment 8 made by Grantor,
thir Eany. on the indebtedness and thereafier Lender
0 r?ntor's rrustee (n bankruptcy or ta any sim EH person under
any faderal or stale ?ni(ruptcg law or inw for the relief of debtors, (b) by reason ol any Judgment, decree or order
of any count or ndministrative body having jurlediction over Lender or any of Lendar's m?er‘y. or 10 by raason of
any seltlement or compromiss %l any claim made by Lendar with any claimant (Inclugd Pn without Imltmﬁm
Granor}), the Indebiednass shall be consldered unpald for the purpose of enforcement of this Mortgage fnd thie
Mormﬂna ghall comlnue 1o be eflective or shall be reinstated, as the cuse may be, ng!\glth landing any
cancailation of this Mortgage or ol any nole or ot mlnatrument or agraemant evidencing the Indebtadness and tho
Proparty will continue to sucura the amount. repaid or recovered to the same oxtent as If that amount never had

|
whether vnlunta\"lrhor otherwiea, or by guaranior or by any

is forced to rom amount of that payment lﬁgf‘
[
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Arbltration Act shall tipply 1o the construction, Interpretation, und anforcoment of this arbitration provialoi,
Time (s of the Essence. Timo is of the agsance In the performance of this Morgago.

Walver of Homostoad Exemption, Granlor horeby roleases and walvos all rights and boenefits of the
homestead oxemption laws omﬁe §‘mte ol illincls as wyn" Jnt?abmcsnoaa sacurod by 1&“; Mortpage,

e S e o

-

[

" NOTICE OF JUNIOR MORTGAGE. An axhiblt, titled "NOTICE OF JUNIOR MORTGAGE," Is attached t? this
' Morigage and by lgla rejerance |s ml}du ] pﬂn of this Mortpago Just as It all the pravielons, terms and condititng
of thg Exhibit had been fully set forth [n this Mortgage.

EACH GRANTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TO ITS TERMS,

e

GRANTOR:

INDIVIDUAL AGKNOWLEDGMENT

STATE OF :U\\‘\Dlé !

) a8

c
COUNTY OF K-@(MC_/ )

On this day betore me, the undersigned Notary Public, personally appearco 'XIIMBERLY S, STILES and DONALD
L. STILES, to me known to be the Individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free and voluntary act and deed, 1o/ the vses and purposes thereln

mentionad, / .[»;/} ~

:} y . L.
Glvemunder my hand and otficial seal this _ day of ’CH .ZH },l N -.-;
By_ }E..ZM J é )AL( 31@&&4 /5. > Reslding a . A 4.7

T B ‘n o
Notary Public In and for the State of _! L i OFFICIAL GEAL
E CAROLYN SHANAHAN
HOTARY PULLIC, ATATE OF ILthf.Z’lg
EM‘\' COMMISGION CitHIRES:0t/2 1A
\'\'WW’\-‘A‘\J VWV R V] Ll

My commisaion expires

!

brericrg

e

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Var. 3.23 (c) 1997 CF! ProServices, Inc. Al rights reserved.
[IL~-G03 STILES.LN R1.0VL]
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