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MORTGAGE 0910629339 Ay
‘ ./,_ YT

THIS MORTGAGE ("Sucuiity Inatrimont”) la glvenon  JULY 290H, 1997 . The mongagor is
LAURA A DPADERTA, AN UNMRRRIED PERSON AND JAMES A PADBRTA, AN UMMARRILD PERGON

("Borrowar”). This Securlly Instruineitis glvon 1o PRISM MORTONIE COMPANY

)
which Is organizod and oxisting undor thu liwe of THE STATE OF TLLINOIS , and whoso
noldross is 100 W, MUDDARD ST., YUL'N 422, CHICAGO, IL 6OGLO

-ﬁ (*Lonclor*). Borrowor owos Londor the principyl sum of |

ONE HUNDRED 'LWENTY FIVE THOUSAND AND NC/1¢0
) Dolfars (US. §  149,000,00 Jow-
This debt is avicdenced by Borrower's noto datod the snmo.<ets as this Sucurlty Instrument ("Note*}, which provides .
lor monthly paymonta, with the ful dubt, If nol paid eardler, due and sayablo on SEVPEMBER 1, 2027 o
Thia Sacurity Instrument sacures to Londer: (n) tho repaymaent o K debt evidencod by the Noto, with Intarest, and -,
nif renewais, axionsians and modifloations of the Noto; (b) the paymont-of all othor sums, with imoreat, advancod '
under paragraph 7 to protoct the socutity of this Security Instrument; znd () the perisrmange of Bortower's
covenanis and agruaments undor thia Sucurlly Instrument and the Note: =ur this purpose, Borrower dooes horaby
;nonlgngo. grant and convey to Lunder the following describod propaiy locuied in ;00K County,
linols:

LOT 87 IN A, R, LINN'O ADRI'TION O MONIROOSE, BEING A SUBRIVIBION OF "M%

NORTH 1/2 OF 'MHE BAST 1/2 OF 'THIE NORIH 1/2 OF LOT © IN SCROOL TRUSTRE'S

JUBDIVISION OF SUCTION 16, TOWNIHIP 40 NORTH, RANGE 13, KAYT ©F THE THIRD

PRINCIPAL MERINDTAN, IN CODK COUNTY, ILLINOIS,

P.I.NHD 13163970000000

which hos the.addross of 5280 W CULLOM CHICAGO
' [Streot) (City)
ltinols 60844
(2ip Codo} ("Proparty Address):
i
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. TOGETHER WITH all the improvemenis now or hereaiter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
coverad by this Security tnstrument. All-of the foregoing is refered 1o in this Securily Instrument as the *Property.”

BORROWER COVENANTS Ihal Borrower is lawlully seised of the estale hereby conveyed and has the right o
mongage; grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrowar warrants and will detend generally the title fo the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and Interast on the dab! evidenced by the Note and any prepayment and late charges due under

the Note,

2, Funds for Taies and Insurance, Subject to applicable law or 1o o written waiver by Lender, Borrower shall
pay to Lender on the dav menthly payments are due Linder the Nota, until the Nole is paid in tull, a sum ("Funds’) for:
(n) yoarly taxes and assessiacr.tr which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasahold paymenis or grovirl roms on the Property, if any; (c) yoarly hazard or propenty Insurance piemiums;
(d) yoarly flood Insurance premiursz, if any; (o) yearly mortgage insurance pramimums, i any; and () any sums
payable by Borrower to Lendor, I accnitince with the provisions of patagraph 8, In lieu of the payment ¢t morigage
Insurance premiums, Thase lems are cal'sa "Escrow lloms,” Lender may, al any time, collect and holtt Funds in an
amount not 1o excaad the maximum amount a lexder for federally relalod mortgage loan may tequire for Borrower's
escrow necount under the fedaral Real Estate Sxitiament Procedures Act of 1974 as amended {rom tima to time, 12
U.8.C, Soction 2801 af seq. {"RESPA"}, unless &iv4ihar law thal applies lo the Funds sels a lesser amount, If 8o,
Lendor may, at any time, colloct and hold Funds In aii 2:aount not to exceed the lesser amount. Lender may estimate
the- amount of Funds dua on the basis of curent data anr->asonable estimates of expenditures of future Escrow
ftems or othorw!se In accordnnco with applicable law,

The Funds shall ba hold in an instiiution whose deposils ars-icsurad by a federal agency, instrumentatity, of ontity
(including Lender, If Londer lu such an Institution) or n any Fedara ome Loan Bank. Lender shall apply the Funds
to pay the Escrow lloms. Londar may not charge Borrower for hoidliy and applying the Funds, annially analyzing
1ho escraw account, of verifying tho Escrow ltams, unless Lander pays Bzirower interest on the Funds and applicable
law pormits Lander to mako such a charge. Howevar, Lander may require Berrowor o pay a one-tima charge for an
indapandant real estato lax reporting service used by Lender In connectian witt this loan, unless applicable laws
provides otherwise. Unless an agrooment is made or applicable law requires intetas: 12 be paid, Lender shall nol be
required to pay Borrower any Interast or earnings on the Funds. Borrowet and Lender msy-igrea in writing, however,
that intaraat shall bo poid on the Funds, Lender shall give to Borrower, without charge, an annunl accounting of the
Funds, showing crodits and debiis to tho Funds and the purposo for which each dobit to the Funca was made. The
Funds aia plodged as additional gacurlty for all sums secured by (his Secutlty Instrument,

f the Funds held by Londor exceed the amounts permifted to be held by applicable law, Lender.sbll account 1o
Borrower for the excoss Funds in accordance with the reguirements of applicable law. It the amour(o] he Funds
held by Lender at any time is not sulticiont to pay the Escrow {toms when due, Lender may so noltly Eovrower in
writing, and, In such caso Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomower
shall make up the deficlency In no more than twalve monthiy paytnents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security (nstrument, Lender shall prompily refund to Bomower
any Fundy hold by Lendor. If, under paragraph 21, Lender shall acqulre or sall the Property Lendor, priot 1o the
acquisllion or sale of the Proparty, shall apply any Funds held by Lender al (he time of acquistion or sale 08 a ctedi
agains! the sums securad by this Securlty instrument,

3, Applloation of Payments, Uniass applicuble law provides otherwise, alf payments received by Lender undor
paragrapha 1 and 2 shall be applled: first, to any prepayment charges due under the Nole, second, to amounis
payable under paragraph 2; third, to interest due; forth, fo principa!l due; and last, 1o any late charges due under the
Note.
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4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions atiributable to

5 the Property which may attain priority uver this Security Instrument, and leasehold payments or ground rents, if any,

i Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid In that manner, Borrower

R shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender &ll.nolices of

b amounts to be pald under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish
¥ {o Lerider receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily instrument unless Borrower; (a)
o agrees In wrlting ta the payment of the obligation sesured by 1he lien In a manner acceptable to Lendsr; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion
1 operate to prevent the enforcement of the lien; or () sacures from the holder of the llen an agreement satlstactory to
Lender subordinating the lien to this Security Instrument, |f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a nolice: Identifying the lien,
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insurcd agalnst loss by fire, hazards Included within the term "extendad coverage" and any other
hazards, including fiosds or flooding, for which the Lender requires insurance, This insurance shall be malntained In
the amounts and for ihe zorlods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Barrower subject to Lerisr's approval which shall not by unreasonably withheld. if Borrower falis to malntain
coverage described above, Leidar may, at Lender's option, obtaln coverage to protect Lender's rights in the Proparty
in accordance with paragraph 7.

All insurance peficles and renewals shali be acceptable to Lender and shall include a standard mortgage clause,
Lender ahali have the right to hald tnz policies and renewals. |f Lender requires, Borrower shalt promptly give to
Lender all receipts of paid premiurns and renewal nolices, In the event of loss, Borrower shall give prompt notice to
the Insurance carrier and Lender. Lender mey make proat of loss if nat made promptly by Borrower,

Unless Lender and Borrower othorwise agias I writing, insurance proceeds shall he applied to restoration or
repalr of the Property damaged, It the restoralion or repalr Is economically feasible and Lender's security is nol
lessened. f the restoration ar repair is not econamlcaly faaslble or Lender's security would be lessenad, the
insurance proceeds shall be applied to the sums secured i3y this Security Instrument, whether or not then due, with
any excess pald to Borrawer. |f Borrower abandons the Freperty, or does not answer within 30 days a notice from
Lender that the insurance carrler has offered to settle a clair, hen Lendar may collect the Insurance procaeds.
Lender may use the proceeds to repalr or restore the Property or'tc' pay sums secured by this Securlly Instrument,
whelher or not then due. The 30-day perlod will begin when the notie ls aven,

Unless Lender and Borrawor otherwlse agree in writing, any applicailon.of proceeds to principal shall not extend
or posipone the dua date of the monthly paymenta referred to in paragraplis. | _and 2 or change the amount of the
payments. If under paragraph 21 the Propenty ls acqulred by Lender, Borrowar's cight to any Insurance poficles and
proceeds resulting from damages to the Properly prior to the acquisition shall pese-to Londar to the extent of the
sums secured by this Seourity Insttument immediately prior {o the acquisition,

8, Occupancy, Presarvation, Maintenance and Protection of the Property; Borrevwii's Loan Application;
Leaseholds, Borrower shail occupy, establish, and use tho Properly as Borrower's principri ragidence within sixly |
- days after tha execution of thir Security Instrument and shell continue to occupy the Property a4 Borrower's princlpal | oy
1 residence for at lenst one yaar alter the date ol cocupancy, unless Lender otherwise agroes in wriling, which consent ,
shall not be unromsonably withheld, or unless extenuating clrcumstances oxist which aro bayond Boriower's control, 1.,
Borrower shall not destroy, damage or impair the Praparty, allow the Property to detatiorats, or commit wagle on tho ueg
Properly, Borrower shall be In defaull If any forfeilure actlon or proceeding, whether civil or eriminal, Is begun that lni\ )
Lender's good falth judgemant could rasult in forfelture of the Propeily or otherwise matarially Impair the lien craaled E{}
! by this Security Instrument or Lendar's sacurlty intares!, Borrower may cure svch a defaull and reinslate, as providad™
In paragraph 18, by causing the autlon or proceeding 1o bhe dismiased with w ruling that, In Lender's good falth
dotermination, preciuces forlefture of tha Borrower's interest in the Property or olhiar material impalrmaent of the flen (t.fol
_ Grontad by this Securlly Instrumant or Lorkler's aecurily intorest, Borrower sholl alao be In default if Borrowar, during
the loan application process, gave matarinlly false or Inaccurato Information o sintements to Lendor (or falled to
provide Lendor with any malerinl information) In connaction wilh the loan avidancod by the Nole, Including, bul not
limitod to,
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- repmsénta!lons concerning Borrower's occupancy of the Property as a principal residence. If this Security Insirument
is on a leasehoid, Borrower shall comply with afl the provisions of the lease. If Borrower acquires fee iltle 1o the
Propety, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there Is a legal proceeding that may significantly atfect Lender's rights in the
Property. (such as proceeding in bankruptey, probete, for condemnation or forfeiture of to enforce laws or regulations),
the Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include peying any sums secured by a lien which has oriority over this Security
(nstrument, appearing in coun, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lendsr may take action under this paragraph 7, Lender does nat have to do so.

Any amounts dlsbursed"‘by Lendar under this paragraph 7 shall become additional deb! of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon nofice from Lender to

Borrower requesting payment.

8. Mortgage ir2urance, |f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumant Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall
pay the premlums requirec’ in obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantially equivaiet! to the cost to Borrower of the morgage insurance previously in elfect, from an
alternate mortgage insurer appravad by Lender, |If substantially equivalent mortgage insurance coverage is fol
avallable, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yeary mortgage insurance
premliim belng pald by Borrower wheii ‘e Insurance coverage lapsed or ceased to be in effect. Lender will accep!,
use ‘and retain these payments as a loss resarve in lieu of mortgage insurance. Loss feserve payments may no
longer be required, at the option of Lender,-If mortgage insurance coverage (in the amount and for the period that
Lendar requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower
ghall pay the premiums required to maintain merivace insurance In effect, or lo provide a loss reserve, unlii the
reguirement for morigage insurance ends in accordaice with any written agreement between Borrower and Lexder of

applicable law,

9. inspection. Lender or lts agent may make reasonakie entries upon and inspections of the Property. Lender
shall give Borrower notlce at the time of or prior to an inspection szacitying reasonable cause for the inspection.

10, Condemnation, The proceeds of any eward or ¢laim for dumages, direct or consequential, In connection
with any condemnation or other taking of any par of the Property, or for-conveyance in lieu of condemnation, are
harehy assigned and shall be paid to the fander.

In the event of a total taking of the Property, the proceeds shall be applica ‘o the sums secured by this Security
Instrument, whather or not then due, with any excess pald to Borrower. In the evertof a partial taking ol the Property
in which the fair marke! value of the Property immediately before the taking is equel to-ar greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Qurrowst and Lender othenvise
agreo in wriling, the sums secured by this Security Instrument shall be reducad by the aitount of the proceeds
multiplied by the following fraciion: () the total amount of the sums secured immediately betors 1*w.1aking, divided by
(h) thie falr market value of the Property immediately before the taking. Any balance shall be pai *s Bowiower. [n the
event of a partial taking of the Proparty in which the fair market value of the Properly immediately hetoie the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender olherwise
agrea in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by
» this Security Instrument whother or nol the sums are then due.

If the Propenly 18 abandoned by Borrowar, or i, after notice by Lendor to Borrower that the condemnor offers lo
make an award or settle a cinim for damages, Borrower falls 1o respond to Lender within 30 days atter the dale the
notice is given, Lander Is authorized to collect and apply the proceeds, at its option, elther 1o restoratinn of repair of
the Propeity or ta the sums secuted by this Security Instrument, whether or not then due.

Unlass Lender and Borrowsr olherwise agree in writing, any application of proceeds to principal shell nol extend
o postpong due date of the monthly payments referred ta In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Relenssd; Forbearance By Lender Not A Walver, Exlension of the tima for payment or
moditication of amortization of the sums secured by this Secutlly Instrument granted by Lender 1o any successor in

iiorast of Borrowar ahall not operale to relense the fiability of the original Borrower or Bortower's successors n
1041 1/85 page 4 0 7
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Intorost. Lender shall not be mqu!md to cotmnence proceadings agalnol any successor in intarest or refuse 1o extent
é tirne for paymont or otherwlse modity amontizition of the sums socured by this Socurity (nstrument by reason of any

demnnd made by the original Borrowar or Borrowar's successors [n interost, Any forbearanca by Lander in oxarclsing
any right or romedy shall not be a walver of or pracludle tha exorciso of any right or remedy.

. 12, Successors and Assigns Bound; Joint and Soveral Liability; Co-signera., The covonants and
ngreements of this Securlty Instrument shait bind and benoflt tho successors and assigns of Lendar and Barrower,

- subject to tha provisions of paragraph 17. Borrowar's covenants and agreaments shall be joint and several. Any
Borrowsr who co-signe this Securlly instrument but does not oxacute the Notw: (a) 18 co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's interest in the Proporty under the tarms of this Security
Inatrument; (b} Is not personally obligaled to pay tha aums socured by this Securlly Instrument; and (c) agrees that
Lender and any other Borrower may agree to oxiend, modity, forbear or make any accommedations with regard to the
tarms of thls Securlly Instrument o the Note without that Botrower's consen!.

13. Loan Chriges, (f the loan securad hy this Securlly Instrument is subject to a law which seta maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges coliscted or to he collected In
connection with the lear exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amouni
necessary o reduce iz charge to the permitted limit; and (b) any sums already collected from Borrower which
exceedad parmitted limiia ' bo refunded to Borrower, Lender may choose 1o make this relund by reducing the
principal owed under the Neie a9y making u dirsct payment to Borrower, if a refund reduces princlpal, the reduction
will be troatad as a partial prepasyraent without any prapayment charge under the Note,

14. Notices. Any notice to Borrawar nrovided tor In this Securlly Instrument shall bo given by delivering it or by
mailing it by first class mall unless applicabla law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Bo rowor desigiiates by natice ta Lender. Any notice to Lender shall be given
by first class mail to Lander's address stated {1erein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Sacurlty Instrumet thall be deemed to have heen given to Borrawer or Lender when
given as provided in this paragraph,

16, Governing Law; Severability. This Securlty listrument shall be governed by federal law and the law of the
Jurlsdiction in which the Property is located, In the evant 1nat eny provision or clause of this Security instrument or the
Note confiicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisien. To this and the provislons of this Securlty Instrument and
the Note are declared to be severable.

h a

16. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Securlty Instrument,

17, Transfer of the Property or a Beneficial interest In Borrowar, -tf:a!l or any part of the Proparty or any
interest in it sold or transferred {(or If a beneficlal interest in Borrower Is solu o/ iransferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its aption, réjuire immediate paymant In full of
all sums sacured by this Securlty Instirument, Howevar. this option shail not be exzicised by Lender If exercise Is
prohibitad by federal law as of the date of this Securlty Instrument,

It Lander exercises this option, Lander shall give Borrower nolice of acceleration, Tne nziize shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borzawer must pay all
aums secured by this Securlty Instrument, |f Borrowsr falls to pay these sums prior to the expitatizi of this. period,
l.endar may Invoke any remedies permittad by this Security Instrument without further notice or demaind on Borrower. L'

m ¥

18, Borrower's Right to Relnstate. It Borrower meets certain conditions, Borrower shall have the right to have’; ',
anforcemant of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such otheg; F
perlod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sal %
contained in this Securlty Instrument; or {b) entry of a judgement enforcing this Security instrument. Those conditio
are that Borrower: (a) pays Lender all sums which than would be due under this Secunitv Instrument and the Note as
it no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
Incurred in enfercing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the
‘Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnslatement by Botrowar, this Security Instrument and the obligations secured hereby shall remain tuily elfective as
if no accoelaration had occurrad. Howaver, this right to reinplate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or pantial interest in the Note {together wilh this Security
Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may resull in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer uirelatad to a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be given wrilten notice of the change in accordance wilh paragraph 14 above and
applicable law. The notica will state tha name and address of the new Loan Servicer and address to which paymens
should be mado, The notice will also conlain any other information required by applicable law.

20, Hazardous Substances, Borrower shall nof cause or permit the presence, use, disposal, siorage, or relerse
of any Hazardous Subsiances on or in the Property. Borrower shall not do, not allow anyone else to do, anything
affecting the Proparty that I8 In violation of any Environmental Law. The preceding two sentences shall no! apply to
the presence, «se, or storage on the Property of small quantiiies of Hazardous Subsiances that are genetally
recognized to he auprovriate to normal residential uses and to maintenance of the Property.

. Bomower shall proiptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or-rogi'atory agency- or private party involving the Properly and any Hazatdaus Substence or
Environmenial Law of wirick the Borower has actual knowledge. If Borrower leamns, or is nolified by any
govemnmental or ragulatoty autiiciity, that any removal or other remediation of any Hazardous Subsiance affecting the
Property Is necessary, Borrowsi shall promplly take all necessary remedial actions in accordance with Environmental
- Law,

Ag used In thls paragraph 20, "Mazerdous Substances" are those subsiances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic
petroleum products, toxic peslicides and herldcides, volatile solvents, malerials containing ashestos or formaidehyde,
and. radioactive materials, As used In paragian!i.20, “Environmental Law" means federal laws and laws of e
|urisdiction where the Property is located that relate ‘o health, safety o environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agtee as follows:

21. Acceleration; Remedles, Lender shall give ncdze) to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Serarity Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwisc},  The.notice shall specify: (a) the default; (b)
the actlon required to cure the default; (c) a date, not less than 3C days from the date the notice is glven to
Borrower, by which the default must be cured; and (d) that fallure to-cure the defauit on or before the date
specified In the notice may result in acceleration of the sums sccvied by this Security [nstrument,
foreclosure by Judicial proceeding and sale of the Property. The notice sheii further inform Borrower of the
tight.to reinstate after acceleration and the right to assert In the foreclosure prcc2eding the non-existence of
a default or any other defense of Barrower to acceleration and foreclosure. (f the aelauiv is not cured on or
before the date specified In the notice, Lender at jta option may require immedlate payrant In full of all sums
secured by this Security Instrument without further demand and may toreclose this Sccurity Instrument by
~udicial proceeding. Lender shall be entitied to collect all expenses incurred In puriuiag the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees inxu costs of title

' wvidence,

: 22 Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
: lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

- 23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

- 24. Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend.and suppiement he cavenants and agreements of this Security Instrument as if the rider{s) were a pant of this
Security Instrument,
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{Chock applicablo bux(os))

«| Adjustablo Ralo Ricler .| Condominium Rlidur XX| 1:4 Fainily Ridor

| Grocluatoet Payment Ridor | { Planned Unlt Dovalopmont Rilor Blwonkly Paymert Rider
| Bnltoon Ridar .| Rato Improvament Rider | Soeond Homa Rider

N “| VA Rider | Othor(s) [apecity]

BY SIGNING PELOW, Borrowar nccopts and agjraes to the torms nnd covennnts containod in this Sucurity
Intrument and In o:iy ridor(s) exocuted by Borrowor and rocordoct with i,

Winesaaoy:
“" .@_Q.h.b (Sou) L, TR QM;M’..‘““ . (BORY
L

“Barrowor A DADRRTA T Borrower

Sow) . (S0
Borrowoi -Borrowor

-Borrowar -Borrower

srATE oF u.uO‘ . (JO(J/( Paunty se:

r&’P , & Notory Publle in o 1d for. aald county aind state do heraly '¥ coriity
nDER'rt\, TED PERSON AND JAMHS A PARERUA, AN UNMARRIED PERSO

thal "LAURA A

. personally known to mo lo be the same purson(s) whoso nama(s)
subscribad to the foregelng instrument, ﬂppearml belore ma this day in pergon, and ackn. wludgnd that TheY
signed and deliverad the said instrument ns ~ THEIR frae and voluntary act, isrha uses and purposes
thereln set forth,

Glven under my hand and officlal seal, thls ‘Cday o \C 0 i ()7 7 ‘

My Commisslon Expires: ( /L )() ) (O
Notary Puhlic Ul

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST, 1112 5. WASHINGTON ST,
NAPERVILLE, IL 60§BG" e ywnn i e wee vty NAPERVILLE, . 60540

UOFFICIAL SEALY

LINDA M. HUDOLPH {
. Motary Public, State of ilnols 3
: Mv f‘m'nmlwlon Fmira'l 0!!)07:00 i

e ) Vst n ol
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ISpace Above This Line For Recording Data) -—-
1-4 FAMILY RIDER

Assignment of Ranta

THIS 1.4 FAMILY RIC<® Is mado thiy  297TH day of JULY 19 97,
and I8 Incorporatod into anct’abll be deemad to amend and supplomant the Mongnge, Dood of Trust or Security
Doed (tho "Socurlly Instrument® = tho same dato given by the undersigned (the *Borrower*) Lo secure Borrower's
Note to PRISM MORTGAGE ZUMPANY

' (the "Lendar")

of the same date and covering the Proporty <ussribod in the Socurity Instrument and localod at;
52650 W CULLYN,, . CHICAGO, IL 60641
tranarly Ailtot)
144 FAMILY COVENANTS, In addition to thy cevananta and agroomonts mado in the Securlly Instrument,
Borrowar and Londer {urthor covanant and agron as fo\ows!

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUFRITY INSTHUMENT. In addition to tho Propery
doscribed in the Sacurlly Instrumant, tho following tems aro wilies to the Properly doscription, and shall also
tonatitute the Proparty covarad by the Seaurlty Instrument: bullding mataria's, appliencas and goods of svory nature
whataoovar now or hureattor located In, on, or used, or inlonded to-bo-tsed In cunnaction with the Property,
Including, but not limited to, these for the purposes of supplying or distribuling Manting, cooling, olactricity, gns, water,
ulr and light, flre prevention ant oxtinguishing apparatus, securlty and accoss cortiol apparatus, plumbing, bath ubs,
water hoators, wator alosotn, irks, ranjos, stoves, refrijjoratara, dishwashars, disposals, washers, diyers, awninga,
ttorm whlows, storm tloors, si:vens, biincs, shaces, ourtaing aivd cuitaln rods, attachod mirrors, cabinots, panalling
und altachod floor coverings now ar hereallar attachod o the Propoty, all of which, (including roplacemonis and
widitions therato, shall be deemad to bo and romnln o part of the Propoity covarod by the Sucualy (nattument, Allot .
the foragoing togathar with the Property doscribud in the Securlty Instrument {or tho luasehalr z3talo if the Socurly -
nstrumon! is on a lonsohald) are tatorrad ta in this 14 Family Rider and the Socurlty Instrument-ariho *Propetty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Burrowor shall nol ssuk, ngreo 1o or mike a chango In
the use of tho Proparty or lia 2oning claaallicatian, uniess Loncder has ngroad In writing to the ehange. Borrowar shall
comply with all Inwa, ordinances, regulations nnd racuiremoenta of any govarnmontal body applicuble to tho Property.

C. SUBORDINATE LIENS, Excapt as pormittad by fedoral law, Borrowor shall net aliow any lian Infarior to the
Sacurlly Instrument to bo porfoctad against 1ho Propery without Londor's prior weliten pormiasion.

0. RENT LOSS INSURANCE, Borrowor shall malntatn Insuranco against ront loss In acdllilon 1o tha other
hazards for which insuranco is roquirac by Unifarm Covenunt 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covonam 1818 dolotadl,

F. BORROWER'S OCCUPANCY. Unlosy Lonvdor and Borrower othorwiso agroo In writing, the first santence in
Uniform Govonant 8 concarning Barrower's occupancy of the Proporly (8 daleted, Al romnplning covenants ani
ayreoments sot forth In Unitarm Cavenant 8 shall romain In offoe!,

MULTISTATE 1-4 FAMILY RIDER
Fannle Mae / Fradedlo Mae Unitorm {natrumont FNMA 3170 9/00 1001 2/08 Pago 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrowet shall assign to Lender all leases of the
Preperty and all security deposits made in connection with leasas of the Property. Upon the assignment, Lender
shall have the right to modily, extend or terminaie the existing leases and {o execule new leases, In Lender's sole
discretion. As used in this paragraph G, the word “lease" shall mean "sublease” it the Securily Instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender al! the rents and revenues ("Rents”} of the Propenty,
regardiess of o whom the Renis of the Property are payable. Borrower authorizes Lender or Lender's agents 1o
collect the Rents, and agrees that each tenanl of the Property shall pay the Renls fo Lender or Lender's agents.
However, Borrower shall recelve the Renis untit () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Securlly Instrument and (ii) Lender has given notice to the tenant(s) that the Rerits are ta be puid
{0 L.ender or Lender's agent. This assignment of Renis constitutes an absolute assignment and not an assignment
for addlilonal sacurity only,

If Lender glves notice of breach to Borrower: (f} all Rents received by Borrower shall be held by Botrower as
frustee for the bensit of Lender only, 1o be applied to the sums secured by the Secuwity [nstrument; (ii) Lender shall
be ontitled to collect-and racelve all of the Rents of the Property; (ill} Borrower agrees that each tenant of the
Propenty shall pay ai-Faits due and unpaid fo Lender or Lender's agenis upon Lender's written demand 1o tha
tonant; (iv) unless appliceis law provides ofherwise, all Rents collecled by Lender or Lender's agenls shall ba
applied first to the cosls of ipking controf of and managing the Property and collacting the Rents, including, Lul not
imited 10, attorney's foes, reccivrr'a fees, premiums on recelvers bonds, repair and maintenance costs, insurance
premiums, taxes, essessments and othar charges on the Properly, and then to the sums secuied by the Securily
Instrument; (v) Lander, Lender's agunts ot any judictally appointed recaiver shall be liable to account for only those
Rents actually rocelved; and (vi} Lenaer it be ontitied 1o have a recalver appointed 1o take possession of and
manage the Property and collect the Ronts and profils detived trom Lhe Pioperty wilhoul any showing as to the
Inadequacy of the Property as security.

if the Rents of the Property are not sufficiant 1z cover the costs of taking control of and managing the Property
ond of collocting the Renis any funds expended by ender for such purposes shail become indebledness cf
Borrower to Lendar socured by the Security instrumant pursuant 10 Uniform Covenant 7.

Borrowar ropreaants and warrants that Borrower has ot execuled any prior assignment of the Rents and has
nol and will not parform any act that would prevant Lendar from &xercising its righls under this patagraph.

Landor, or Lender's agenis or a judicially appointed recelver, i ol be required to enter upon, take conliro) of
or maintain the Propany belore or after giving notice of default to Borrowar, {owever, Lendetr, or Lender's agenis o
a judiclally appolnled rocalvar, may do 8o al any time whon a default occuia.~Any application of Rents shall no! cute
or waive any dofaull or invalldate any other right or remiedy of Lender. Thi arsionment of Rents of the Propeny
shall terminale when all the sums secured by the Securlly Instrument are paid i fit.

I, CROSS.DEFAULT PROVISION, Boirawer's dofaull or breach under any role o agreement in which
Lendor has on Interost shall be a broach undar the Securlty Instrument and Lender may invike any of the temadies
pormitted by tho Sacurity (nstrument,

BY SIGNING BELOW, Borrower accepts and agrews to the lerms and provisions contained invilis 1.4 Family

&ﬁ\ Seal.. %""” __L_Cf iJ.CL,L'M . Senl

"Borrowar Borrower

Seal San
Q
Barrower . ' “Boriowe!

Seal
‘Borrower - '-BS?g\Lor

MULTISTATE 1-4 FAMILY RIDER
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|Space Abovo This Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Yoar Treasury Index - Rate Caps)

THIS ADJUSTABLE RAT:E AIDER s madethis  z9th day of guly 1997 ,and s
Incorporated Into and shall be deerrisd to amend and supplement the Mortgage, Deed of Trust or Securlty Deed {the
"Securlty Instrument) of the same-cete given by the undersigned (the “Borrower") to secure Borrower's Adjustable

Rale Note (the “Note"} to
PRISY MORTGAGE COMPANY

(the "Lender'} of the sere date and covering the properly described in the Security

Instrumant and located at! 5250 W CULLOM, Chicago, Illinois 60641
[Propr .ty Althoss)

THE NOTE CONTAINS PROVISIONS ALLOWING FON CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMCU?:T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH= SORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreerents made In the Securlly Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inllial Interest rate of 7, 750 %. The Note protldes for changes In the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Chango Dates

The interast rate | will pay may change on the first day of  geptomber 1mt ,2000 , and on that day-

12th month thereafter,” Euch date on which my Interest rate could change Is called a “Change Date."
(B) The Index ‘

Beginning with the first Change Date, my Intares! rate will be based on an Index, The *Index” is the weekly:

average ylekl an Unlted States Treasury securities adjusted 1o o constant maturlty of 1 year, as made avallable by
the Federal Reserve Board. The most rocent Index flgure avallable os of the date 45 days before each Change Dale
s called the “Currant Index."

It the index Is no longer available, tho Note Moldor will chonse a new index which i basod upon comparable
Information. The Note Holder will give mo notice of this chelce,

MULTISTATE ADJUBTADLE RIDRR « AAM B2 + Bl Primily « #annio Mas Undorm InsUument 1010 Pago 1 ol 3 1DA
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(C) Caiculation of Changes

Before each Change Date, the Note Holder will caiculate my new inferes! rale by adding THREE AND CNE QUARTER
percentage points { 3.250 %) to the Current index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject ta the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be st*iicient to repay the
unpald principal that | am expected to owe &t the Change Date in full on the maturity date at my new interest rale in
substantlally equal payments. The result of this calculation will be the new amount of my monthly payment.

(b) Limits on Interest Rate Changes

© The inteyest rate | am reguired to pay at the first Change Date will not be greaterthan  8.750 % or less than
7,750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by me:e than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve meithz, My interast rate will never be greater than  13.750 %, which is called the *Maximum
Rate*, or lessthan  7.730 %, which is called the "Minimum Rate”,

(E) Effective Date of Changes

My new interest rate will bacome e%iextive on each Change Date, | will pay the amount of my new monthly
payment beginning. on the first menthiy nayment date after the Change Date until the amount of my monthly
payment changes again.

~ {F) Notice of Changes

The Note Holder will deliver or meil to me & notice of eny changes in my interest rale and ihe amount of my
monthily payment before the effective date of any change, Tric rilce will include informalion required by law 1o be
given me and alsa the title and telephone number of a person wiir will answer any question | may hava regarding

thb notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPSWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfar of the Property or a Benelicial interest In Borrower. If ali or any part of bz Property or any inlerest
in it Is sold or transferrad {or If a benaficlal interest in Borrower is sald or transierred and Borrower is not a nalural
person) without Lender's prior wrltten consent, Lender may, al its option, require immediaie payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Le der it exercise s
prohiblted by faderal law as of the date of this Securlty Instrument, Lender also shall not exercise-tiits antion if: {a)
Borrower causes to be submitted to Lender information required ty Lendar to evaluale the inlended transieree as f
a now [oan wera baing made to the transferee; and (b} Lender reasonably determines that Lender's secu ity will nol
be impalred by the loan assumption and hat the risk of a breach of any covenanl or agreement in this Secarity
Instrument is accaptable to Lender.

To the extent parmitted by appiicable law, Lender may charge a reasonable foe as a condition fo Lender's
consent 1o the loan assumption, Lender may also require the fransferee 1o sign an assumption agieement thal is
acceplable to Lender and that obligates the transfered o keap all the promises and agreemenis made In the Note
and in this Security Instrument, Borrower will continua to be obligated under the Note and this Security instrument

unlogs Lender releases Borrower In wriling.

97574957
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I Londor oxercigas the option lo requiro Immadinte:payment in full, Londor shall give Borrower notice of
accolorntion, The netico shall provida a perlod of not legs than 30 dnys from the dale the nolice s delivered or
inailed within which Borrower must pay all sums secured by this Security Instrument, it Borrower fuils to pay these

sums prlor to the explration of this poriod, Londer may Invake any romactios pormittod by this Socurlily Instrumont
without further notice or demand on Borrowor.

BY SIGNING BELOW, Borrower accupts and sgreas to the terms and covonants contnlnnd in this Adjustablo

*

Botiawel

. Ci (_}m E; P L (Sanl)

Rate Ridor, "

BaHowoet

MULTISTATE ADJUSTABLE RIDER + AR 5.2 - Singlo Famity - Fannio Mae Uniform inatrument 1018 Pago 3 01 3 1004







