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WULTIFAMILY MORTGAGE b
ASSIGNMENT OF KENTS AND SECURITY AGREEMENT &
¥ 4]

THIS MORTGAGE (herein “Instrument™) 1s4o%de Jujy 135, 1997 between the Montgagor- Granior, Jesyus Gambos maried to
Maria Gambea, whose address is 3820 W, 116th Place, Shicaze, 1L, _60623 (herein "Borrower™), and the Morigagee, LaSalle Bank
Es, a Corporation organized and existing under the laws f Upiied Staigs, whose address is $363 W. Higgins Rd. Suite 500..
Chicago, fL 60631 (herein "Lender™),

WHEREAS. Bomrower is indedted to Lender in the principalisura of ONE HUNDRED TWENTY FOUR THOUSAND
EIGHT HUNDRED AND 00/100, (5124.800.60) Dollars, which indebtcdn~s= s evidenced 5y Borrower's note dated July 13, 1997
(hercin "Note™), providing for monthly installments of principal and interess, vith the balance of the indebtedness, if net sooner paid,
due and payable on August 1. 2012;

TO SECURE TO LENDER (a) the repavment of the indebtedness evidenced by the Note, with interes? thercon, and all
renewals, extensiens and modifications thereof; (b) the repayment of any future advances with interest thereon, made by Lender to
Borrower pursuant to paragraph 29 hereol (herein "Future Advances™j; (¢} the payment of all othier sums, with interest thercon,
advanced in accordance herewith 1o protect the security of this Instrument; and (d) the performince of the covenants and agréements
of Borrower herein contained. Borrower does hereby montgage. 2rant. convey and as<ign 1o Lender fae tollowing described propeny
located in Ceok county, State of IHinois:

Lzgal Description: See Exhibit =A™

TOGETHER with all buildings, improvements, and tenements now or fiereaiter erected on the propesty, and all Seretotore or
hereafter vacated alleys and streets abutting the property, and all casements, rights, appurienances, rents, royalties, mineral, oil and
gas rigiils and profits, water, water rights, and water stock appunienant to the property, and ail fintures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereaficr focated in, or
on, or used, or intended to be used in connection with the preperty, incfuding, but no? limited 1o, those for the purposes of supplving
or distsibuting heating, cooling. electricity, gas, water, air and lighs; and ali elevators. and refated machinery and equipment, fire
prevention and extinguishing apparatus, security 2nd access contral apparatus. plumbing, bith tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors, screens. blinds,
shades, curtains and curain rods, mirrors, cabinets, pancling, rugs, atached tloor coverings, fumiture, pictures , antennas, trees and
plants, and all other personal property necessary for the operation of the real estate: all o which. including replacements and
additions thercio, shall be deemed 1o be and remain a part of the real propenty covered by this Instrument; and afi of the foreypaing,
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- ftogether with said property (or the leasehold estate in the event this [nsirument is on a leaschold) are hercin referred to as the
7 "Propeny™,
‘ Borrower covenants that Borrower is lawfully seized of the esiate hereby conveyed and has ihe right 1o morigage, grant,

j convey and assign the Propenty (and, if this Instrument is on a Jeasehold. that the ground lease is in full force and effect withoul

-+ modification except as noted abave and withott defaull on the part of either lessor or lessee thercunder), that the Propenty is
unencumbered, and that Borrower will warrant and defend generlly the title tot he Property against ali claims and demands. subject

e ‘o any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest
; in the Property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

). PAYMENT OF PRINCIPAL AMD INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. and prepayment and e charges provided in the Note and all other sezis secured by this
Instrument.

2. FUNDS FOR TAXES INSURANCE AND OTHER CHARGES. Subject fo applicable faw or to a written waiver by Lender,
Borrower shali pay to LerGey on the day monthly installments of principal or interest ase pavable under the Note (or on anether day
designated in writing by Lenzer), until the Note is paid in full, a sum (herein "Funds™) equai o one-twelfth of (a) the yearly water
and sewer rates and taxes and a5s2ssments which may be levied on the Property, (b} the yearly ground renss, if any, {c) the vearly
premiuta instatiments for fire and pine:hazard insurance, rent Joss insurance and such eiher insurance covering the Property as
Lender may require pursuant to paragraoh-3 hereof, (8) the yearly premium installmems for morigage insurance, if any. aud (¢) if
this Instrument is on @ leasehold, the vearly Gxed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis of assessinzais and bills and reasonable estimates thereef, Any waiver by Lender of a
requirement that Barrower pay such Funds may b revoked by Lender, in Lender's sole discretion, zt any time upon aotice in writing
1o Borrosver. Lender may require Borrower to pay e Lender, in advance, such othes Funds for other taes, chasges, premiums,
assessments and impositions in connection with Berrgweror the Propenty which Lender shall reasonably deem necessary to protect
Lender’s interests {hercin "Other Impositions™). Unless oihordise provided by applicable law, Lender may require Funds for Other
Impositions to be paid by Borrower in a lamp sum or in periodic instaliments, at Lender's aption.
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The Funds shali be held in an institution(s) the deposits or Zccounts of which are insured or guaraniced by @ Federal of state
asency (including Lender i Lender is such an institution. .eader shal! apply the Fundds to pay said rates, rents. fanes, assessmeznts,
insurance premiums 2nd Cther Impositions so long as Borrewer is rot in breachor any' covenant ot agreement of Borruwer in this
Insirutnent. Lender shall make no charge for so helding and applying she Furds/ anzlvzing said account or for verifying and
compiling said assessments and bills, unless Lender pays Borrower interes), camings o7 profits on the Funds and applicable law
nesmits Lender to make such a charge. Borrower and Leader may agrev in writing a! the Fae of execution of this Instrument that

. interest on the Funids shall be paid 10 Borrower, and unless such agreement is made or upjtcable law requires interest, camings or
profits to be paid. Lender shall not be required to pay Borrower any interest, camings o¢ protits on the Funds. Leader shall give to
Borrower, without charge. an annual accounting of the Funds in Lender’s normal format showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional secutity for the sums secured by this

Instyment.

It the amount of the Funds held by Lender at the time of the annval accouniing thereof shall excees the amount deented
aecessary by Lender 1o provide fur the payment of water and sewer rates, 1axes, 2ssessients, insurance premivms, eonts and Other
Impositions, as they fall due, such excess skall be <redited to Borrower on the nest moathly instailment or installents of Funds duc.
1f at any time the 2mount of the Funds held by Lender shall be less thar: the amount deemed necassary by Lender to pay water and
sewer ralcs, 1aNes, Assessments, insurance premiums, rents and Crlier tmpesitions, as they fail due. Borrower shall pay to Lender any
amount necessaty to make up ihe deficiency within thirty days after nosice from Lender o Borrower requesting pavment thereofl.

Upon Borrowes’s breach of any covenant or agreemient of Borrosser in this Instrument, Lender may 2pply. in any amount
and in any order as Lendes shall determine in Lender's sol: discretion, any Funds hield by Leader at the time of application (i} to pay
rates, renls, 1axes, assessments, irsurance premiums and Other Impositions which are now or will hereafter become due, or (i} as a
credit against sums secered by this Instrument. Upon payment in full of all sums secered by this Instrumzat, Lender shall prompily
sefund to Borrower any Funds held by {ender.

3. APPLICATION OF PAYMENTS. Unless applicable taw provides otherwise, ail paymients received by Lender from Borower
urider the Notc or this Instrument shali be applied by Lender in the following order of priority: (i} amounts payable te Lender by
Borvower under paragraph 2 hereof’ (ii} interest payat.s on the Note; (4if) principal of the Note; ¢iv) interest payable on advances
made pursyant to paragraph 8 hereof; (v) princical of advances madz pursuant to paragraph 8 hiereof: (v1} interest payable on any
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s Future Advarice, provided that if more than one Future Advance is outstanding. Lender may apply payrents received among the
amounts of interest pavable on the Futere Advances in such order as Lender, in Lender’s sole discretion, may determin; {vii)
principat of any Future Advance, pravided that if more than one Future Advance is outstanding, Lender may apply payments
received.amang the principal balances of the Future Advances in such order as Leader, in Lender's sole discretion. may determine;
‘and (viii) any other sums secured by this Instnzment in such order as Lender, at Lender's option may detennine; provided. however,
that Lender may, at Lender's option, apply any sums pavable pursuant to paragraph § hereof prior 1o interest on and principal of the
Noie, but such application shall not otherwise affect the order of priority of application specitied in this paragraph 5.

vodtmes g1 s L,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, 1axes, assessments, premiums, and Other impositions
actributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Berrower making payment, when due, directly 1o the pavee thereof, or in such othier manner as Lender may designate in writing.
Borrower shali promptly furnish te Lendet receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay. when due, the clzims of all
persons supplying labor or materials to or in connection with the Property. Without Lender’s prior written permission. Borrower shall
not atiow any tien inferiar to this Insirument to be perfecied against the Property.

R

5. HAZARD INSURANCE:, Borrower shall keep the improvements now existing of hereafter erected o the Property insured by
carriers at all times satisfaciars io Lender against loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casualties, iizbilities and contirngencies as Leader (and, if this Instrument is on a ieaschiold, the ground lease)
shall require and in such amounts 37d for such pericds as Lender siall require. All premiums on insurance policies shail be paid. at
Lender's option, in the manner provides. ynder paragiaph 2 hereof, er by Borrower making payment, when duc, directiv o the
carrier, or in such other manner as L.ender may desiguate in writing.

59012546

Al insurance policies and renewals thereof sh2ii b in a form acceptable to Lender and shall include 2 standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right 10 hold the policies, and Borrower shall premptly furnish to
t ender all renewal notices and all receints of paid prominns, At least thirty days prier to the expiration date of a policy, Borrower
shall deliver 1o Lender a renawal policy in form satisfaciery 20 Lender. If this Instrurent is on a leaschold, Borrower shall furnish
Lender 3 duplicate of all policies, renewal notices, renewal polici=< and teceipts of paid premiums if, by virtwe of the ground lease,
the originals thereof may not be supplied by Borrower to Lende-.

In the event of loss, Borrower shall give immediate written notice t the insurance carrier and to Lender, Borrower hereby
authorizes and empowers Lender as atiorney-in-fact for Borrower to mak«< praof of loss, to adjust and compremise any clim under
insurance policies. to appear 1 and prosecute any action arisiag from such irsy.ance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the collectivn of sush uroceeds; provided however, that nothing
containzd in this paragraph § shall require Lender to incur any expense or take any actiop hereunder. Borrower further authorizes
Lender, at Lender’s option, (a) to held the balance of such proceeds 10 be used to reimiansy Borrower for the cost of reconsiruction
er repair of the Propenty or (b} to apply the balance of such proceeds to the payment of tie s secured by this Instrument, whether
or niot then due, in the order of application set forth in paragraph 3 hereof (subject, however, o 1he rights of the lessor under the
ground lease if this Insirument is on a ieaschold).

If the insurance procesds are held by Lender to reimburse Borrower for the cost of restoraiion and v2paiof the Propeny, the
Property shall be restored to the equivalent of its original condition or such other condition as Lender may uprrove in writing.
Lender may, at Lender’s option, condition disbursement of said proceeds on Lender's approval of such plans ind specifications of an
architect satisfactory to Lender, contractor’s cost estimates, architeet's cenificates, waivers of fiens, swom staten.ents of mechanics
and materiaimen and such other evidence of cosis, percentage completion of construction, appiication of payments, and satisfaction
of liens as Lender may reasonably require. If the insurance proceeds are applied to the pavment of the sums secured by this

Instrument, any such application of proceeds to principal shall not exceed or posipone the due dates of the monthly instatlments
referred to in paragraphs { and 2 hercof or change the amounts of such instaliments. If the Properiy is sold pursuant to paragraph 26
kereof or if Lender acquires tithe 1o the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policizs and uneamed premiums thereon and in and to the proceeds resulting from any damiage to the Property prior 1o
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borower {a) shall not commit waste or pesmit

impaitment or deterioration of the Property, {b) shali rot abandon the Propeny, (¢} shall restore or repair promptly and in a good and
workmanlike manner all or any part of the Property 10 the equivalent of its origina! conditicn, or such other condition as Lender may

approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are available 10 cover in

whole or in part the costs of such restosation or repair, (d) shall keep the Propery, including improvemetits, fixtures, equipment, .
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property J i
whea necessary fo keep such items in good repair. (¢) shalt comply with all laws, ordinances. regulations and requirements of any '
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covermenta) body applicable to the Property, (£} shall provide for professional management of the Froperty by a cesidential rental
property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such reguirement shall be
waived by Leader in writing, (g) shall generally ¢ perate and maintain the Property in 2 manner (o ensure maximum sentals. and (h)
shall give aetice in writing 1o Lender of and, unless otherwise directed in writing by Lender, appear in and detend any action or
proceeding purporting to affect the Property, the security of this Instrument or the rights of pesers of Lender. Neither Borrower ner
any tenant or other person shall remove, demolis'y or alter any improvement now exisling or hereativr erected on the Property or any
fixture, equipment, machinery or appliance in or ont the Propenty except when incident to the replacement of fixtures, equiprmient,
machinery and appliances with items of like kinc.

if this Instrument is on a leaschold, Borrower (3) shall compiy with the provisions of the ground lease, {ii) shal! give inmediate
written notice to Lender of 2ny default by lessor under the ground lease or of any notice received by Borrower from such lessar of
any default under the ground fease by Borrower, £iii) shall exercise any option to renew or extend the ground fease and give writlen
confirmation thereof io Lender within thirty dav after such optien becomes exercisable, (iv) shali give immediate written notice to
Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if required by Lender,
shall permit Leader 72 Borrower's attorney-in-fa3t (o control and act for Borrower in any such semedial preecedings and (v) shail
within thirty days after roGuest by Lender obtain from the Tessor under the grourd lease and deliver to Lender ihe lessor's estoppel
certificate required therevadrc. if any. Borreswer hereby expressly transfers and assigns to Lender the beniefit of all covenants
comtained in the ground leass, whether or not such covenants run with the land, but Lender shall have no lability with respect to
such covenants nor any other cCvenants contain:d in the ground lease.

Borrower shall not surrender the leasahald estate and interests herein conveved nor terminate or cancel the ground lease creating
said estate and imterests, and Borrower sha'inipl, without the express wrilten consent of Lender. aiter or amend said sround jease.
Boirawer covenants and agrees thai there sial) ot be a merger of the ground lease, or ot the lzasehald esiate created thereby, with
the fer estate covered by the ground lease by reazon of said Jeaschold estaic or said fec estate, or zny pani of cither, coming into
common ownership, urless Lender shall consent niwiing to such merger, if Borrower shall acquire such fee estate, then this
Instrument shall simuliancously and without futher acvewn be spread so as 1o become a lien on such fee cstate.

7. USE OF PROPERTY. Unless required by vpplicable faw or yailess Lender hias otherwise 2greed in writing, Bommower shall not
allow changes in the use for which aii or any pant of the Propeny was intended at the time this Instrument was executed. Borrower

shall not initiate or acquiesce in a change in the zoning classificaticn o 2he Property witkout Leader’s prior written consenl.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails jo periorit e covenants and agreenents contained in this
{nstrument, or i any action or procecding 15 commenced whick zffects the Froserty or title thereto o the interest of Lender therein,
including, but not limiied to, eminent domain, insolvency, code enfarcement, or armingements or proceedings involving a bankrupt
or dzcedent, then Lender at Lender’s option may make such appearances, disburse such sams and take such zction as Leader deems
necessary, in its sole discretion, to protest Lender’s interest, including, but not limited tc. §i) disbursement of artomey’s fees, {ii) eatry
upon the Property to make repairs, (iii) procurzment of satisfactory tnsurznce as provided fa puragraph 5 hereof, and {iv) if this
Insteument is 6n a leasehold, excrcise of any eption to renew or extend the ground lease on Sonallof Rorrower and thic curing of any
default of Borrower in the terms and conditios s of the ground lease.

Any amounts disbursed by Lenader pursuan to this paragraph 8, with interest thereon, shall become aadazonal indebtedness of
Borrower secured by this [nsirument. Uniess Borrower and Lender agree to other tenms of pavment, such aannts shall be
immediately due and pavable and shall bear interest from the date of dishursemeat at the rte stated in the Note yriless collection
from Botvower of interest a3 such rate would be contrary to applicable {aw, in which event such amounts shall buar interest at the
highest rate which may be collected from Botrower under applicable faw. Bosrower hereby covenants and agrees that Lender shall
be subrogated to the lien of any moitgage or other lien discharged, in whole or in pan, by the indebtedness secured hereby. Nothing
sonained in this paragraph 8 shall require Lenader to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or causs to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borntower shall keep and maintain at all times at Borrower’s address stated below, or such other

place as Lender may approve in writing, complete and accurate beoks of accounts and records adequate to reflect correctly the

results of the operation of the Property and copies of all wnilten contracts, leases and other instruments which affect the Propenty.
Such bocks, records, coatracts, leases and other instruments shall be subject to examination and inspection at any reasonable time by
Lzader. Upon Lenders request, Borrower shall furnish to Lender, within thinty days, 2 balance sheet, a statement of income and ,
expenses of the Property and a statement of changes in financial position, cach in reasonable detail and certified by Bomower and, if
Lender shail requirs, by an independen; certified public accountant. Borrower shall fumish, together with the foregoing financial
statements and at any other time upon Lender’s request, a rent schedule for the Property, certified by Bomewer, showing the name of
vach tenant, and for cach tenant, the space occupicd, the lease expiration date, the renr payable and the rent paid.
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11. COHDEMNATION. Borrower shall promptly notify Lender of any action or procz:r.dmﬁ relating to any condemuation or other
" taking, whether direct or indirect, of the Propenty, or part thereof, and Borrower shall appear in and prosecute any such action or
proceeding unless othenwise directed by Lender in writing. Borrower authorizes Lerder, at Lender’s option, as atiomey-in-fact for
Borrower, 10 commence, appear in and prosecute, in Lender's o Borrower's name, any action of proceeding relating 10 any
condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection with
any conderanation or other taking, whether direct or indirect, of the Property, or part thereot, or for conveyances in lieu of
condemaation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leascheld, to the rights ot lessor

under the ground lease.

Borrower authorizes Lender to apply such awards, payments, procecds or damages, 2fter the deduction of Lender's expenses
incurred in the collection of such amounts. at Lender's optien, to restoration or repair of the Property or 1o payment of the sums
securcd by this instrument. swhether or not then due, in the order of application set forth in paragraph 5 hereof, with the baiance, if

<. 10 Borrower. Unless Botrower and Lender othenwise agree in writing, any applicatien of proceeds to principal shail not exiend
or postponc the due dare of the monthly installmenis referred to in paragraphs | and 2 hercof or change the amount of such
instaliments. Borroer.22cces to execute such further evidence of assignment of any awargs, proceeds, damages or claints arising in
connection with such czndzmnation or 1aking as Lender may require.

12. BORROWER AND LI2NAQT RELEASED. From time o time, Lender may. at Lender's option, without giving notice to of
obtaining the consent of Borrower, Rarrower's successors of assigns of any iunior fienholder or guamntors. without Hability on
Lender's pan and notwithstanding Borrower's breach of any covenant of agreement of Borrewer in this Instrument, extend the time
for payment of said indebtedness or cuy pant thereof, reduce the pavments ‘thereon, iclease anyon Hiable on any of said indebtedness,
aceept a renewal note or notes therelor, mNdiiv.the terms and time of pavment of said indebiedacss, release from: the ficn of tis
Instrument any part of the Propersy, take or réleass-ather or additional security, reconvey any pant of the Property, consent to any
map or plan of the Property, consent to the grantng o' ary casement, join in any extension o subordination agreement. and agree in
writing with Borrower to modify the rate of interest 0t rcriod of aniortization of the Noi of change the amount of the monthly
installments payable thereunder. Any actions taken by Lerdrd pursiant fo the terms of this paragraph 12 shall not affect the
obligation of Borrower or Borrower's siiccessors or assigas v pay the sums secured by this Instrumient and to observe tie covenants
of Borrower coniz ned herein, shall not affect the guaranty of 24y prrson, corperation, partnership of other entity for pavment of the
indebtedness secured hereby, and shall not affect the lien or priosi o lien hercof on the Property. Borrower shall pay Lender a
reasonable service charge, together with stich title insurance premicias and attorney's fees as may be incurred at Lender’s option, for
any such action if taken a: Borrower's request.

15. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance byt ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw, shall net be a waiver of or preciude the exertise afany right or remedy. The acceptance by
Lender of payment of any sum secured by this instrument arter the due date of' such paymicnt shell not be a waiver of Leader’s right
to cither require prompt pavment when due of ail other sums 50 secured or to declare a Seinalt for failure to make prompi payment.
The procurement of instirance or the paymeit of taxes or other liens or charges by Lender slicii noi be a waiver of Lender’s night to
accelerate the maturity of the indebtedness secured by this Instrutnent, nor shall Lender's receipt orany awards, proceeds or damages
under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default im pavment of sums serared by this Instrument.

14. ESTOPPEL CERTIFICATE. Burrower shalf within ten days of 2 wrilten request from Lender fumish/Lrnder with a writien
statement, duly acknowledged, setting farth the sums secured by this last:ument and any right of set-off, covate claim o other
defense which exisis against such sums and the ohiigations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instruntent is intended to be a secunity azreement
pursuant to the Uniform Commercial Code for any of the ilems specilied above as part of the Propersy which, under applicable faw,
may be subject to a sccurity interest pursuant 1o the Uniform Commescial Code, and Berrower herchy yrants Lender a sevurity
intezest in said items. Borrower agrees thai Lender may file this Instrument, or a reproduction thereof, in the reai estate records or
other approptiaie index, as a financing st2tsment for any of the items specified above 2s part of the Propeny. Any reproduction of
this Instrument or of any othes security agreement o financing statement shall be sufiicient as 2 financing statemeat. In additicn.
Borrewer agrees 10 execute 2nd deliver to Lender, upon Lender’s request, any financing statentenis, as well as extensions, renewals
and amendments thereof, and reproduction of this Insirument in such form as Lender may require ta perfect a security interest with
respect 1o 53id items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record searches lor financing statements Lender may
reasonably require. Without the prior written consent of Lender. Barrower shall nat create or sefYer 10 be created pursuant to the
tniform Commercial Code any other securily intetest in said items, includiny replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this {nstrument, including the covenants to pay when due all sums
secured by this Instrument, Lender shall have the semedies of a secured party under the Urniform Commercial Code and, at Lender’s
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73 option, may also invuke the remedies provided in paragraph 26 of this Instrument as to such items. In exercising any of said
remedies, Lender may proceed against the items of real property and any items of personal property specified above as pant of the

£ Property separately or together and in any order whatsoever, without in any way affecting the avzilability of I.ender’s remedics under

2 the Uniform Commercial Code or of the remiedies provided in paragraph 26 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this parazraph 16, the word “lease™ shall mean "sublease™ if this [nstrument is on 2

-4 leaschold. Borrower shali comply with and observe Borrower’s obligatiens as landiod under aif feases of the Propeny or any pant

. thercof. Borowas will ot lease any portion of the Property for noni-residentiat use except with the prior written approval of Lender.

Borrower, at Lender's request, shall fumish Lender with executed copizs of all leases now existing or hereafier made of all or any
part of the Property, and all Jeases now or hereafier emered into will be ir: ¥>7m and substance subject to the approval of Lender. All ~
leases of the Property shall specifically provide that such leases are subord: 1ate to this Instrument; that the tenant attorns to Lender, 2
such attomment to be effective upon Lender's acquisition of title 1o the Property; that the tenant agrees to execute such further ~J
evidences of anomment as Lender may from fime to time request; that the attomment of the tenant shaii not be terminated by b
foreclosure; and that Lender may, at Lender’s option, accept or reject such attornments. Borrower sirall not, without Lender's written <
consent, execute, modity, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all o7 any
part of the Propenty providing for a term of three years or more, permil an assignmient or sublease of such a lease without Lender's
wriltén consent, or reques: o consent to the subordination of any lease of all or any part of the Property jo any lien subosdinate to
this Instzument, If Borrower Jecames aware that any tenan! proposes to do, or is doing. any act or thing which may give rise to any
right of set-ofY against rent, Borcwer shail (i) take such steps 25 shall be reasonably calculated to prevent the accrual of any right to
a set-ofY against rent, (i) notify Lesde: therevt and of the amount of szid set-offs, and (iii) within ten days after such accrual,
reimburse the tenant who shall have acuirived such right 1o set-ofT or take such other sieps as shall effectively discharge such set-off
and as shall assure that rents thereaiier due sl continue to be payable without ser-off or deduction.

Upen Lender's request, Borrower shall assign 0 Londer, by wrilten instrument saisfactory to Lender. all leases now existing or
hereafter made of alt o any part of the Propenty and 2% security deposits made by tenants in connection with such leases of the
Property. Upon assignment by Borrower to Lender o¥'ziy i=ases of the Property, Lender shall bave al! of the rights and powers
possessed by Borrower prior 1o such assignment and Lendirshall have the right to modity, extend or terminate such existing leases

otwa s

and 10 executs new {2ases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Irstrn'ment is distinct end cumulative to alf other rights or remedics
ender this Instrument or afforded by law or equity, and may be exereis d <oncurrently. independently. o successively, in any ofder
whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY'. If Borrowersinali voluntarily file a petition under the Feder
Bankruptey Act. as such Act may from time 10 time be amended, or under any simiiar or successor Federal statute relating to
bankrupicy, insolvency, amangements or reorganizations, or under any state bankruprey or solveney act, or file an answer in an
involuntary proceeding admitting insolvency or inabifity to pay dedts, er if Berrower shali futl 20 obtain a vacatien or stay of
inveluntary proceedings brought for the rearganization, dissolution or liquidation of Borrower, or »¥ Borrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appointed for Borrewer or Bomower's propenty, or if thy: Property shall become subject to
the jurisdiction of a Federal bankruptcy court or similar state court, or if Bomrower shall make an assi ame 1t for the beneiit of
Borrower’s creditoss, or if titere is an attachment, execution or othes judicial seizure of any portion of Buirpiw«2’s asseis and such
seizure is not discharged within ten days, the Lender may, at Lender’s option, declare ail of the sums secured by this Instrunient to be
immediately due and pavable without prior notice 10 Borrower, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument. Any atiomey’s fecs and other expenses incutred by Leader in connection with Borrewer’s bankrupicy or any of the
other aforcsaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
(i) alt or any part of the Property, or any' interest therein, or (if) beneficial interests in Horrower (if Bosrower is not 2 naturai persor
ot persons but is a corporation, partnership, trust or other legal entity), Lender may., at Lender’s opiion, declare ali of the sums
secured by this fnstrument to be immediaiely due and payable, and Lender may invoke any remiedies permitted by paragraph 26 of
this lustrument. This option shali not appiy in case of
(2) transfers by devise or descent or by operation of law upon the death of a joint tenant of a parther;
(b) sales or transfers when the transferee’s credilworthiness and management ability are satisfactery to Lender and the
transieree has exceuted, prior (o the sale or transfer, 2 written assumption agreement containing such terms as Lender may
tequire, including, if required by Lender, an increase in the mie of interest pavable undes the Note; _
{c) the grant of 2 Jeasehold intsist in a part of the Propenty of three years or less (or such longer lease term as Lender may
permit by prior written approval) not containing an option to purchase (except any interest in the grond lease, ' this

Instrument 35 on a leaschold):
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{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior saices
or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not resull in more than 9% of the bereticial interests in Borrower having been sold or transferred since commencement of
amortization of the Note; and

(¢) sales er transfers of fixiures or any personal propenty pursuant to the first paragroph of paragraph 6 hereol.

20. NOTICE. Fxcept for any notice required ander applicable iaw to be given in another manner, (2) any riolice to Borrower
provided for in this Instrument or in the Note shall be given by mailing such notice by cenified mail addressed to Borrowsr at
Borrower's address staled below or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) ©
any police to Lender shall be given by certified mail, retumn receipt requested, to Lender’s address stated herein or to such other 3
address as Lender may designate by nolice to Borrower as provided herein. Any notice provided for in this Instrument or in the Note {1
shalt be deemcd to have been given 1o Borrower or Lender when given in the manner designated herein. ;g
21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and 8
agreements fierein coata'ned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 19 hercof. All covenant, and agreements of Borrower shall be joint and several. In
exercising any rights her(under or taking any actions provided for herein, Lender may act through its emplovees, agents or

independent contractors as % sthurized by Lender. The captions and headings of the paragraphs of this Instrument are for convenience
only and are not io be used to itterprat or define the provisiens hiereof.,

22, UNIFCRM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national vse sl non-uniform covenanis with limited variations by jurisdiction to constilute a
unifornt security instrument covering real pregenty and related fixtures and personal property. This Instrument shall be govemed by
the law of the jurisdiction in which the Propenty is located. In the event that any provision of this Instrument or the Note conflicts
with applicable Iaw, such conflict shalt not affect othr provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provisions 3! :his Instrument and the Note are declared 1o be severable. In the event
that any applicable law limiting the amount of interest or otirzr charges permitted to be collected from Borower is interpieted so that
any charge provided for in this Instrument or in the Note, whethsr cunsidered separately or together with other charges levied in
conneciion with this Instrument and the Note, violates such law, and Borrower is entitled to the benefit of such faw, such charge is
fereby reduced to the extent necessary to eliminate such viofation. Th< zmounts, if any, previousiy paid 10 Lender iy excess of the
amounis payable to Lender pursuant to such charges as reduced shall beupylied by Leader to reduce the principal of the
indebledness evidenced by the Note. For the purpose of determiniag whethes 20> applicable law limiting the amount of interest or
other charges permitted o be collected from Borrower has been viclated, all inv.2Uiedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other charges l2r'ied 'n connection with such indebtedness which
constitate interest, shall be decmed 10 be allocated and spread over the stated tenn o the Note. Unless othenvise required by
applicable law, such allocation and spreading shall be effected in such a manner that the ‘wi. of interest computed thereby is uniform
throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Bomower hereby waives the right 1o assert any statet= of limitations as a bar to
the enforczment of the lien of this Instrument or 1 any action brought to eaforce the Note or any othe! obli zution secured by this
Insirument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Propect nield by Lender or
by any other party, Lender shall have the right to determine the order in which any or alt of the Property shall be subjected 1o the
remedies provided herein. Lender shall have the right to determine the order in whick any or al portions of the indebtedness secured
hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party swho consents
to this Instrument and any party who now or hercafter acquires a security interest in the Property and who has actual or construciive
notice hercof hiereby waives any ard all right 1o require the marshalling of assets in connection with the exercise of any of the
remedies permitied by applicable taw or provided herein,

25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolutely and uncondiionally assigns and transfers to Lender all the rents
and revenuzs of the Property, including those now due, past due, or to become due by virtue of any lease or ather agreement for
accupancy or use of all or any pan of the Property, regardless of 10 whom the rents and revenues of the Property are payable.
Borrower hereby authorizes Lender or Lender’s agents to collect the aforesaid rents and revenues and hereby directs each tenant of
the Property to pay such rents to Lender or Lender’s agents; provided, however, that prior 10 written notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hercof with the balance, so long as no such
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breach hus occurred, to the account of the Borrower, il being intended by Berrower and Lender that this assignment of rents
constitiztes an zbsolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender 1o
/ Borrower of the breach by Borrower of any covenani or sgreement of Borrewer in this Instrument, and without the necessity of

{ Lender entering upen and t2king and maintaining full contzol for the Property in person, by agent or hy a court-appointed receiver.
Lender shall immediately be entitled to possession of all rents and revenues of the Property 2s specified in this paragraph 25 as the
same become due and pavable, including but not Timsited to rents then due and unpaid, and all such rents shall immediately upon
delivery of such written nosice of Bosrower's breach by Lender to Borrower, each ienant of the Property shall make such rents
nayable 1o and pay such rents to Lender or Lender’s agents on Lende’s writien demard to cach tenant therelor, delivered 15 cach
tenant personatly, by mail or by delivering such demand to each rental uait, without any fiability on the part of said tenant to mquire
further as to the existence of 2 defauit by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
nerformed, and will not perform, any acts or has not executed, and will net exccute, any instrument which would prevent L. ender
from exercising its rights under this paragraph 25, and that at the time of exccution of this !nstrument there has been ro azlicipation
or prepayment of an oi the rents of the Property for more than two months priof to the due date of such rents. Bosrower covenaits
that Borower will not bursafter collect or accept payment of any rents of the Property more than two menths prior fo the duc dates
of such rents. Borrower furth.er covenants that Borrower will excrcisc and deliver to Lender such further assignments of rents and
revenues of the Property asierder may from iime to ime request.

Upon Borrower's breach of 202 covenant or agreement of Borrower in this Instrement, Lender may in persen. by agent or
by 2 court-appointed receiver, regardlzs of the adequacy of Lende’s security, entes upon and take and maintain full conwrol of the
Property in order to parform all acts necessary and appropriaie for the operatien and maintenance thereof including. but noe limited
10, the execution, cancellation or modificatior of leases, the collection of ail rents and revenues of the Property, the making of repairs
to the Property and the execution or teninination Of coatracts providing for the management or maintenance of the Propenty, alf on
such terms as are deemed best 10 protect the securtiy a1 this Instrument. In the event Lender elests 10 scek the appeintment of a
receiver for the Propesty upon Borrower's breach of any coyenant or agreement of Borrower in this Instrument, Borrower hersby
expressly consents to the appointment of such receiver. Ler'er or the receiver shall be entitled 12 receive a reasonable foe for so
managing the Property,

All rents and revenues collected subsequent 10 delivery of writren natice by Lender 1o Borrower of the breach by Borrower
of any covenant or agrecment of Borrower in this instrument shall be apyitizd first to the costs, i any, of taking controi of and
managing the Property and collecting the renis, including. but not limited to, 2iinmey’s fees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insurarce policies. laxes, nescssments and other chiarges on the Propenty, and the
costs of discharging any obligation or liability of Borrower as lessor or landiord of ine Propesty and then to the sums secured by this
Instrument. Lender or the receiver shall have access to the books and records used ni-the operation and maintenance of the Property
and shall be liable to acceunt only for those rents actually received. Lender shall net be liatie to Borrower, anyone claiming under or
ihrough Borrower or anyone having an interest in the Property by reason of'anything done‘or '~it undone by 1.ender under this
paragraph 25.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and maraying the Properiy and
collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrotverte Lender secured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower ageee in writing to other tems ot javment, such
amounts shall be pavable upon notice from Lender to Borrower requesting pavment thereof and shall bear intevestfiom the date of
disbursement at the rate stated in the Note unless payvment of interest at such rate would be contrary io applicable faw, in which event
such amounts shall bear interest 2t the highest rate which may be collected by Borrower under applicable Jaw.

Any entering upon and taking and maintaining of control of the Propenty by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shall tenminate at such time as this Iastrument ceases (¢
secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreemeat of Borrower in this Instrument o7 in
any other loan agreements or financing arrangements now existing or rereafter entered into between Borrower and Lender,
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may
deciare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceediag and may invoke any other remedies permitted by applicable law or provided herein. Lender shall
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be entitled to collect all costs and expenses incurred in pursuing such remedies, including. but not limited to, attormey's fees, costs of
documentary evidence, abstracts and title reports.

27. RELEASE. Upon payment of all sums secured by this Instrument, Leader shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this [nstrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propeny.
Borrower hereby waives all right of redempiion on behalf of Borrower and on behali of all other persons acquiring any interest or
title in the Property subsequent to the date of this Insirument, except decree or judgmert creditors of Borrower.

T e W, Y S TR

[N

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's oprion so long as this Insirument secures indebtedness ~J
held by Lender, mav make Future Advances (o Borrower. Such Future Advances, with interest thereon, shall be secured by this <
Instrument when evidenced by promissory aotes stating that said notes are secured hereby. At no time shall the principal amount ot
the indebtedness secured by this Instrument, no! including sums advanced in accordance herewith to protect the security of this

Instrument, exceud thooriginal amount of the Note (US $124,80¢.00) plus the additional sum of US § -0-.

LY

30. The Bomrower repiescins and agrees that the proceeds of the Note secured by this Mongage wili be used for the purpose
specified in Sectien 6+04{7¥<) of Chapter 17 of the Ulinois Revised Stawtes and that the principal obligation secured hereby
constitutes a business loan wiiris comes within the purview of said paragraph.

31. Itis covenanted and agreed that th? property mortgaged herein shall at no time be made subject to any Trust Deed.
Monigage or other lien subordinate to the Jisn of this Instrument. In the event that the property mortgaged herein does become
subject to any such Trust Deed, Mortgage arcfiier lien subordinate to the dien of this Mortgage, Lender may, at Lender’s cption,
declare al} of the sums sccured by this instrumen’ 1o e immediately due and payable. and Lender may invoke any remedies

permitted by paragraph 26 of this Instrument.

IN WITNESS WHEREOF, Barrower has executed this lnstrument or has caused the samie to be executed by its representatives

thereunto duly authorized.

———

Maria Garabea'” Signing tor the sole purpose of
waiving any anf al marital homestead interest.**

BORROWER'S ADDRESS:
22158, Albans
(_:blggz:g 1l 60623
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INDIVIDUAL ACKNOWLEDGMENT

/\ -
STATE OF ILLINOIS, _{ )_:IL}K Couniy ss:

I %_&Am.éﬁ&ja Notary Public in and for said county and state, do hereby certify that Jesus Gambon ~d
married 10 Maria Gamboa . ., , personally known 10 me to be the same person{s) whose name(s) is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he signed arnd delivered the said instrument as his free and gn
voluntary act, for the 1s¢5 and purposcs therein set torth.

.19 q ]

52,6

oY

Given under my hand aud official seal, this l 5 day of

My Commission E.\'pircsfi

Y u.'mary w

0*09000.?00000’00?0’¢‘0'0
"OFFICIAL SEAL E
DAWN BRAGG s
HOTARY PUBLIG, STATE OF ILLINOIS § :
Ny Comuussinn Expires Oct. 28, 2000 $

bosdtoeed

*¥ e

OOQQOOO#OOOQQOOOQCQ

FTYIZ XTI AL




UNOFFICIAL COPY -




S r NI L T

LI 3 MR

-~ UNOFFICIAL COPY

Exhibit ~A™

Legal Dezcription:

1L.OT 32 IN PULASK! SUBDIVISION OF THE WEST 172 OF THE NORTHEAST 14 OF THE NORTHWEST 1.4 OF THE
NORTHWEST §/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, H\Q
COOK COUNTY., ILLINOIS,

r oL>y
-l

-

Property Adidress: 2215 S, Albany, Chicago. Il 60623
Pl 16-25-102-006

8IG v
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HOMBSTEAD WAIVER JOINDER

I am sigping this Walver of HZomestead Exemption for the
purpose of expressly xeleasing and waiving all rights and bene-
fits of the homestead exemption laws of State of Illineois as to
all dzots secured by thie Mortgage. I understand that I have no
liabiliry for any of the affirmative covenants in this Mortgage.

L) 1A A PAIN_
Maria Gambea

JOINER'S ACKROWLEDGEMENT

STATE OF ILLINQIS)

) §s.
COGNTY OF COOK )

— e p——
I HERERY CERTIFY that oa this 5 day oF Vo Sy ,
, before me personally appeared 1244 &Asiid 7, to me
Kknown to be the same person who signed the foregoing instrument
as his free act and deed for
mentioned.

15

4

the use and puipess therein

WITNZSS my signature and official seal at f?’.A-m--,‘,-

in
the County of Cook and State of Illinois, the day and yéar lasc
aforesaid.

(NCTARY SEAL}

6

»
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