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MORTGAGE

THIS MORTGAGE (**Security Instrumeni™’} is given on SULY 9, 1997
19 The miorrgugor is DAVID E. GLENN AXND MARIANKE GLENXN

**‘Borrower™'). This Sicu iy Instrument is given 10 FIRST UNITED BANK

which is oreanized and exssang under the laws of  ILLIKNOIS . and whosc address is
7626 W. LINCOLE HIGHWAY, FRANKFORT, ILLINOIS 60423

{"Lender’ ).
Borrower owes Lender the principsloum of

OXE MILLION FOUR HUNDRED THOUSAND AND X0/100 DOLLARS

Dollars (U.8-§ 1,400,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instraradnt O Note™ ), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on JULY-8,.2002 . This Sccority Instrument
secures to Lender: (@) the repayment of the debrGvidenced by the Note, with intereut, and all renewals, eatensions and
modifications; (b} the payment of all other sums, with/izeres, advanced under paragraph 7 10 protwect tiwe sscurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower does hereby mongage, ziam and convey {o Lender the following described property
located in CCOX

48 ADIO3GEEL, oo

T60bLSL6

County, Hinois:

LOT 18 N LACURA MOODS BEIRG A SUBDIVISIOR OF THE SOUTA (f2? OF THE WEST 1/2 OF THZ NORTHAEST /4%
OF SECTION 1, TOWHSHIP 35 WORTH, RANWCE 12 EAST OF THE TH14D PRINCIPAL MERIDIAM, (EXCEPT THAT PART
THEREQF TAKEN FOR B0TH AVENUE), 1M COOX COUNTY, I1LLINOQIS.

PERMAMENT INDEX NUMBER: 27-071-105-008-Q0000¢
PROFPERTY ADDRESS: 7930 REDONDD LAME, ORLAND PARK, ILLINOIS

AR TO . st dorvrp BAaX

Fe3e . dimcoen Hird DEPY-L1 RECORDING $27.50.
Faari on _ . TI0014 ARAN 4023 08/07/97 69:39:00 -
rarkpon Ll tous3 85935 4 o) R—PT7~S740DPL"
€00k COVTY RECORDER o

DEPT-10 FENALTY $24.00"

SO OF INTERCOUNTY

A N

i

which has the address of 7931 REDONDO LANE ORLAND PARK
S5 1y
illinois 60462

Propernty Addross™);
{171 Contef { - e5>7)

FTOGETHER WITH al! the improvements now or hercaflter erected on ke property, and all casemnents, rights,
appurtenanses, rents, rovulties, mineral, oii znd zas righis and profits, water rights and stock and all fixtures new or hereafier
a part of ihe property. Al replacements and additions shall aiso be covered by thic Securiiy Insirurneni. All of the foregoing
is referred o in this Security Instrumssm as the “*Properiy.”™

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveved and has the right io
morigage, grani and convey the Properiy and that the Propenty is unencumbered. excepr for encumbrances of record.

Borrower warrants and will defead generally the title to the Propenty against all claims and dermands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenans {for national vse and non-uniform covesteznis with hmited
vanations by jurisdiction 1o constitute @ uniform savurity instrument covering real proparty.
LLINOIS —Single Famaiy —~ FNMAFHLME UNIFORM INSTRUMENT Form 3013 1UR3
@q‘G‘FﬂLI o S AWML RACE FOVIVE % Tt D3 ETONG & RO AT Tioae Amended 587
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If Lender required morigage insurance zs a condition of making the !oan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agrezment or applicable Jaw.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifving reasonable cavse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemmation or other 1aking of any part of the Property, or fer conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a toral taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or rot then due, with any excess paid o Borrower. In the event of a panial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amouni of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propernty immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoened by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make zn award or ~2itle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the natice is
given, Lender is cuihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Preperty or
to the sums szcured by this Security Insirument, whether or not then due.

Unless Lender ino Borrower otherwise agree in writing. 2any application of proceeds to principal shall not extend or
postpone the due date ¢ thc-monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mot ¢~leased; Forbearance By Lender Not a Waiver. Exiension of ihe time for payment or
modification of amortizatioh o, the stums secured by this Security Instrument granted by Lender io any successor in
interest of Borrower shall not ocroie 0 release the liabitity of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 10/conmence procecdings against any successor in interest or refuse 1o extend time for
parment or otherwise modify amor fzation of the sums secured by this Sevurity Instrument by reason of any demand made
by the original Berrower or Borrower's #izvcessors in interest. Any [orbearance by Lender in exercising any right or remedy
shail not be a waiver of or preciude the vxrccise of any right or remedy.

11. Successots and Assigns Bourd; Joint and Several Ligbility; Co-signers. The covenanis and agreemenis of
this Security Instrument shall bind and benefi the juccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agresm=ats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isco-iigning this Security Instrument only 16 mortgage, grant and convey
that Borrower's interest in the Propeny under the teim)s of this Security Instrumaznt: {b) is not personally cbligated to pay
the sums secured by this Security fastrument; and (o} 72rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regi.rd to the terms of this Securnity Instrument er the Note without
that Borrower’s consent.

12. Loagn Charges. If the loan secured by this Security Instrument is subiect to a law which sets maximuem loan
charges, and that law is finally interpreted so that the interdst or other loan charges coliected 07 (e be collected in
connection with the loan exceed the permitted limits, then: (8370/4y such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit: and (b) any svin: already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose (0 riake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rrdvices principal. the reduction will be treated as a
partial prepayment withoul 2ny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If ecnactment or expiivaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vnenforceable L ccording toits lerms, Lender, at its option,
may reguire immediate payment in fuli of all sums secured by this Security lust/ement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste)». s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s’ libs given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desiznates by noiice to Lender. Any nolive to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designales by notice 0 Dorrower. Any notice
prorided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender whn given as provided
in this paragm=ph.

15. Governing Law: Severabiliiy. This Sevurity Instrumeni shall be governed by federal fawiard ihe law of 1the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityarshiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security [nstrumsprur the Note
which can be given cifect without the conflicting provision. To this ¢nd the provisions of this Sacurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumen:.

17. Transfor of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower isnota natural
persan) without Lender’s prior written consent. Lender miay, at its option, require immediate payment in fuil of afl sums
secured by this Security Instrument. However. this option shall not be exereised by Lender if exercise iz prohibited by
federal law as of the date of this Sccunity [nstrument.

If Lendsr exersises this option, Lender shall gise Borrower notice of zcceleration. The notice shall provice a period
of not Iess than 33 dzys from the date the notice is delivered or maijed within which Gorrower must pay all sums secured by
this Securily Instrumeni. If Borrower fails ta pay these sums prior to the eapiration of this pericd. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrewer shall have the right 1o have
enforcerment of this Security Iastrument disconiinucd at any time prios to the carlier oft (2) S days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property punuant 1o any pawer of sale contained 1n this
Security Instrument: or (b) eniry of a judgmens enforcing this Secunty Iastrument. Thcse conditions are that Berrower:
{a) pays Lender all sums which then would ke due under this Security instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢} pays all eapen<ss incurred in enforcing this
Security [nstrument. including. but not limited to. reasonable attorneys” fees: and {44 takes such action as Lender mxy
rzasonably reguire to assure that the lien of this Secusity Instrument, Lender’s nghis in the Properiy and Borrower's
obligation 1o pay the sums secured by this Sccurniy Instrument shall continuc urchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hercby shall remain fuliy effective as if no acceleration had
occurred. However, this right to rainstate shall not 2pply in the case of accelerazion under paragraphs 1lar 17

r—
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