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MORTGAGE
THIS MORTGAGE ("Sceurity latrument™) is given on JULY 16
‘The mortgagoris  JUAN AYALA*AND EVODIO AYALA=AND
WANDA RODRIGUEZ MARRIED 10 3(GEL RODRIGUEZ 4
*MARRIED TO ALBA I. RICS #4UARRTED TO MARILIZ VEGA RIVERA =

o

{"Borrower"). ‘This Security Instrumest is given o AEGIS MORTGAGE CORPORATION ol

J/%}//O?;J MMW R R ST L D

which is otganized and cxisting vader the laws of THE STATE OF OKLAHOMA y and whese
- addressis 2500 CITYWEST BOULEVARD, SUITE 1200, IIOUSTON, TEXAS 77042 .
h {"l.ender”). Borrower owes Leader the prindpal sum o}
@ ONE HUNDRED TWENTY ONE THOUSAND NINE HUNJBRZD THIRTY THREE AND NO [/ 100

!:'-‘ Dollars (U.S. § 121,533.00 ). This dedt is evidenced by uerower's note daled the same date as this Security
Tnstument (“Note"), which provides for monihly payments, with the 7al) debt, il not paid carlier, due and payable on
AUGUST 1, 2027 . This Security lustrument secuics (o Lender: (a) the repayment of the debi evideaced by
the Note, with interest, and zlf renewals, extensions and modifications of the No¢; () the payment of all other sums, with interesl,
advunced vrder Paragraph 7 to protect the security of this Stcurity Instrument; azd ic) the perfonmance of Borrower’s covenants
and agreements wnder ikis Sccunty insirument 2nd the Note. For this purpose, Botrdwe: does hesehy morigage, %:;lm and ccavey
to Lender the following described propeny locaied ink© COOK unty, Hlinois:

LOT 43 IN BLOCK 14 IN GARFIELD, A SUBDIVISION OF THE SCUIHEAST 14

OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE TIURD PRINCIPAL

MERIDIAN, \@EXCEPT THE WEST 307 FEET OF THE NORTII 631.75 FEET AND THE

WEST 333 FEET OF THE SOUTH 1295 FEET THEREOR) IN CGOK COUNYY, FLjINOIS.

TAX I NUMBER 13-34-410-021

SN

which has the adcress of 1850 NORTIL TRIPP s.wlﬁmm-: R cmc;\{(c:,g,
¥

tree
lioois . "Propeny Address™);
60639 (Zip Code] ("Propeny )

TOGETHER WITH ol the improvements now or hereafter crected on the propesty, and all casements, appuricaances, and
fixtores now or hereafter 3 part of the properiy. Al replacements and addilions shall also be covered by this Security Instiument.
All of the fercgoing is referred 10 in this Security Instrument as the “Property.®

BORROWER COVENANTS 1hat Borrower is lawlully scized of the estate hereby conveyed and has the right 10 morigage,
grant and convey ihe Properiy and hat the Property is uneacumbered, excepl for cacumbrances of record. Bomower warranis and
will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniforni covenants {or national use and non-uniform covemants with limited
variations by jusisdiction to constiiule a uniform security instruotcnt covering real praperty.

% UNIFORM COVENANTS. Bortowes and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when duc the principal of, and interest on, the debi '
evidenced by the Note and late charges due voder the Note.
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2. Monthly Payments of Taxes, Insurance and Cther Charges. Borsower shall include in each moanthly payment, together
* with the principal and interest as set fortk in the Note and any late charges, a sum for (3) taxes and special assessments levied or to
-3 be levizq against the Property, (b) leaschold payments or pround rents on the Property, and (c) premivms for insurance required
-+ under Paragraph 4. In any year i which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
~ Uthzn Development ("Secretary™), or in any year in which such premium would have been tequired if Lender stifl beld the Security
-5 Instrument, each monthly payment shall also include cither: (i) a sum for the annual mortzage insuraace premivm 1o be Jm‘d by
' i:ender to the Secretary, or (ii) 2 monthly charge instead of 2 morigage insurance premivm il this Securily Instrument is beld by the
.1, Secrsiary, in 3 reasonable amount o be determized by the Secretary. Except for the menthly charge by the Sccretary, these itews
¥ are cailed "Escrow lictus™ and the sums paid 1o Lender are called “Escrow Funds.”

Lender may, at auy line, collect and hold ameunts for Escrow Htems in an aggregale amount not o exceed the maxisum

i amouot that may be required for Borrower’s esciow aocount uader the Real Estate Scitlement Procedures Act of 1974, 12 US.C. §

L 2601 ¢l seq. and implementing regulziions, 24 CFR Part 3500, as they may be amended {rom time to time (*RESPA"), except that

1Be cushion or reserve permitied by RESPA for uaanticipated disbusscments or disbursements before the Bostower’s payments are
available in the account may not be based on amounts due for the mortgage insurance premium.

I{ the amounts held by Lender for Escrow ltems exceed the amounts permilted fo be held by RESPA, Lender skall account 1o
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Leader at any time are ot sufficient to pay
;-IEIES %ﬂc‘mw Items when duc, Lender may aotify the Borrower and require Borsower to make up the shoniage as permitted by

The Escrow Funas <re pledged as additional security for 2}l sums secured by this Securily Instrument. If SBorrower [enders to
Lepder the full payment oi <4t such sums, Borrower's account shall be credited with the balance remaining for all fastallment items

(2), {b), and () and any wartgrge insurance premivm installment that Lender bas not beceme obligated to pay i the Secretary, and

Leader shall prompily refunc auv excess funds te Borrower. Immediately prior to a foreclosure sale of the Property or jis
acquisition by Leoder, Borrowe:’s 2.count shall be crediled with any balance semainiag for all instaliments for items (a), (b), and

(©)-

3. Application of Payments. All pa;im¢ ol under Paragraphs 1 and 2 shall be applicd by Lender as follows:

Eirst, 1o 1he morigage insnrance preminm lo be paid by Lend:r to the Secrelary or 1o the monthly charpe by the Secretary
insicad of the menthly morigage insuranee premiom:

Scoond, 10 any taxes, special assessments, leasehold paymests or ground rents, and fre, flood and otber hazasd insurance
premings, as required;

Third, to interest Jue under the Note;

Fougth, to amortization of the principal of the Note; =

FiQth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrowes shall insure all improvements on tke Propesty, whether now in

existence or subsequently csected, against any hazards, casmallics. and contingenacs, including fire, for which Lender requires
insuragee. ‘This insuragee shall be mantained in the 2mouuts and for the poriods that Lender requres. Borrower shall also jusute al]
improvements on the Property, whether now in existence or subsequentiy Lrreted, against loss by floods 10 the exient required by
the Secrelary. All insurance shajl be carried with companies approved by {.coder. The insurance policics and any renewals shall be
held by Lender and shall include loss payable clauses ia favor of, and in a forzi acceplable 1o, Leader,

In the cvent of foss, Borrower shall give Lecder immediale notice by miil. Leader may make proof of Joss if not made
prompily by Bosrower, Each iasurance company concerned is hereby authorized &r< ditected to make payment for such Joss
dirccily 10 Leader, instcad of to Borrower and to Lender jointly. All or any pan of viir ipsuragee proceeds may be applied by
Leuder, at its option, either (2) to the redoction of the indebiedness under the Note anr’ this Security lestrument, first o any
deiioquent amotnts applicd in the order jn Paragraph 3, and thea 1o prepayment of princip:), o2 (b) to the restoration or repair of
the damaged Pruperty. Any application of the proceeds to the principal shall not extend or posipone vde due date of the monthly
paymeais whick are referred to in Paragraph 2, or change the amount of such paymeats. Any exsciss insusance proceeds over an
zmg?ﬁ lr;quirrd 1o pay ali ouistanding indebiedness under the Note and this Security lustrument siali 2 paid to the catity legally
ealil creto.

ln the evenl of foreclosure of this Security Instriment or other transfer of title to the Propenty that extioguishes the
indebtedness, all dight, title and inferest of Borrower in and to insurance policics in force shall pass 1o the purctiaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Batrower's Loan Application; Leascholds,
Borrower shall occupy, cstablish, and wse the Property as Bessawer's principal sesidence within sixsy days after the execution of
this Security instrument (or within sixty days of a Jater sale or transfer of the Property) and shall continuc to occupy the Property as
Borrower's principa) residence for at [east one year after the daiz of occupancy, valess Lender determines 1hat requirement will
cause unduc hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowet's control. Borrower shali
nolify Leader of any extenvating circumsiances. Borrower shall oot commit waste or destroy, damage or substantiaily change the
Property of allow the Property o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the foan is in defauit, Leader may take reasosable action 1o protect and preserve such vacant or abandoncd
Property. Borrower shall alsn be in default if Borrower, Soring the loan applicalion process, gave materially {alse or inaccurate
informalicn or stalements to Lender {or failed 1o provide Lender with any malerial information) is cosnectiog with the Joan
evidenced by the Note, including, bul no! limiled lo, scpresentations concerning Borrower's occupancy of the Propesty as a

rincipal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisioss of the Jease. if

mowe: acquires fee title fo the Property, the leasehold and fee Gitle shall not be merged unless Lender agices to the mesger in

wriling,

& Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in conoection with any
coudemnation or other taking of any part of e Property, or for conveyance in place of condemnation, are bereby assigned and
shal} be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undes the Note and this Security

ICTHLSLE
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finstrument. Lender siali app : , @ t d this Sccurity Instzument, first
t0 any delinquent amounts applied in the order provided in Paragrapn 3, icn 10 prepayment of principal. Any application of -
the proceeds (o the principal shall not extend or postponz the duc date of the monthly payments, which are referzed-to ic Paragraph
2, or change the amount of such paymeals. Any cxcess proceeds over an amount required (o pay all oulstaading indebledness vuder
the Note and this Security Insirument shall be paid fo the entity fegally entitied thereto.

7. Charges to Borrower und Protection of Lender's Rights in the Property. Borsower shall pay all govenimeatal or
municipal charges, {ines and impositions that are notl incuded in Paragraph 2. Borrower shall pay these obligations on time direcily
to the cnlity which is owed the payment. If failure 10 pay would adversely affect Lender's infesest in the Property, upon Leader's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments of the payments sequired by Paragraph 2, or fails to perform any other covenants and
agrecments conlained in this Security Insirunient, or there i & jegal proceeding that may significanily affect Lender's rights in the
Property (such as a proceeding m baskrupicy, for condemnation or to enforce laws or regulations), thea Lender may do and pay
whalever is nccessary lo proleci the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amouets disbursed by Lender under this Paragraph shall become an additionsl debt of Borsower and be secused by this
Security Instrument. These amouats shall bear igterest from the date of disbursement at the Note rate, and at the option of Leader,
shall be immediatel: dne and payable.
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Borrower shal] prop:oily discharge any lien which bes priority over ikis Sccurity Instrument unless Borrower: (a) aprees in
wriling to Lhe payment Of ric oblization secured by tke lien in a manner acceptable to Leader; (b) contests in good faith the liea by,
or defends apainst enforceriep. of the lien in, legal proccedings which ia the Lender’s opinion operate lo prevent the enforecment of
the lien, or {c) secures from ib¢ holder of the fien an agreement satisfaciory to Lender subordinating the lien to this Security
Ipstrument. If Lender determines ts=i any pan of the Property is subject 1o 2 lien which may altzin priority over this Sceurity
[nstrument, Leader may give Botiov cr a notice identifying the lien. Borrower shall satisfy the lier or take onc or more of the
actions set forth above within 10 days of the giving of nctice.

8. Fees. Leader may collect foes and caiges autherized by the Secretary.

9. Grounds for Accdleration of Debt.
(2) Default. Lender may, cxcept as Jimited by regulations issued by the Sccretary in the casc of payment defaulis, require
immediate payment in full of all sums secuzed 0y .bis Sccurity Instrument if: .
(i) Borrower defaults by failing to pay in {uli;ny moathly payment requised by this Securily instrumenl prios lo o on
the due date of the next mouthly payment, of -
{ii) Borrower defaulls by failing, for 2 period of iiry 21y, to perform any other obligalions contained in this Security

TEEPLSLE

[nstrument.
() Sale Witheut Credit Approval. Lender shall, if permitier by applicable law (jocludiog Section 341 (d) of the Gam -
St. Germain Depository lastitutions Act of 1982, 12 U.S.C.71741-3(d)} and with the prior approval ol the Secretary,
require immediate payment in full of all sums sccured by this Secuidy instrument if:
(i) All or part of the Property, or a beneficial intetest in a trusvownipg 21l or part of the Property, is sold or otherwise
transferred (other thas by devise or descent), 2nd
(i) The Property is not occupicd by the purchaser or grantee as his e« 'wr principal residence, or the purchaser or
grantee dozs so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secrelacy.
(<) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Leadet does not
sequire such payments, Lender does not waive its rights with respect to subsequeat eveuts.
(d) Regulations of FIUD Secretary. In many circumstances regulalions issucd by Lhe Secrelary vilt limit Lender's rights, in
the case of payment defaults, 1o requirc immediate payment m full and fozcclose if not paid. 11is “wcurily Instrumcnt docs
not authorize acceieralion or foreclosure if not permitied by regulations of the Secretary.
(¢} Mortgage Not Insured. Boriower agrees that if this Security Insirument and the Note are nol deternined 1o be cligibie
for ipsurance under the National Housing Act within $0 NINETY DAYS from the datc heicof, Lender may,
al its optlion, require immediate paymeal in full of all sums secured by this Security Instrument. A writien slatemeat of any
authorized agent of the Secretary dated subsequent to 20 NINETY DAYS  from the date bereof, declining to insore
this Sesurity Instrument and the Note, shall be deemed conclusive proof of such incligibiiity. Noiwithstanding the
forcgoing, this option may not be exercised by fender when the usavailability of insurance is solcly due to Lender's faiture
lo remit 3 niortgage insurance premium o the Secretary.

0. Reinstatement. Borcower has a right 1o be rciostated if Lender bas required immediate payment in full because of
Bortower's failore 10 pay an amount due under the Nole or this Securily Instrument. This right applies even after foreclosure
proceedings are fastituted. To teinstate the Security Instrument, Barrower shall tender in 2 lump suns all amounts requised 1o bring
Borrower's accoun! current including, to the cxtcat they are obligations of Bosrower under this Security Instrumest, foreclosure
costs and reasonable and customary atlomey's fees and expeases propeily associated wilk the foreclosure proceeding. Upon
reinstatement by Borsower, this Security Instrument and the obligations that il secures shall remain in cffect as if Lendes bad nol
required immediale payment in full. However, Lender is nol required to permil seinstatement if: (i) Lender bas accepied
reinstatement after the commencement of foreclosuse proceedings within two years immediately preceding the commencement of 3
curceat foreclosure proceeding, (ii) teinstatement will preclude foreclosurc on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.
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11. Borrower Not Rejeased; Forbearance By Lender Not o Waiver. Extension of the time of payment or modification of
- amortization of the sums secured by this Sccurity Instrument graated by Leader to any successor o interest of Borrower shall oot
aopctalc to release the liability of the original Borrower or Borrower's successor in intesest. Lender shall nol be required to
¥ commence proceedings against any saccessor in interest of refuse 1o exlend time for payment or otherwise medify amortization of
/ the sums seceted by tiis Security Instrument by reason of any demand made by the original Borrower o Bortower's sucoessors in
, interest, Any forbearance by Lender in cxercising any right or remedy shall cot be 2 waiver of of preciude the excrcise of any right

5 or rewedy.
7

4 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenacts and agyeements of this Security
-+ Iestrument shall dind and benefit The successors and assigns of Lender acd Borrower, subject 10 the provisions of Paragraph S(b).
'y Burrower's covenants and agreemeuts shall be joint and scveral. Any Borrower who co-signs this Securily instrument but does ot
3 exccute the Note: (4) is co-signing this Secunty Instrument anly {o mortgage, grant and convey that Borrower’s inleresi in the
‘1 Propenty under the terms of this Sceurily Instrument; (b) is Dot personally obligated to pay the sums seonged by this Security
Instrument; and (c) agrees that Leeder and any other Bortower may agree to extead, modify, forbear or make any accommedalions
willt regard 10 the terms of this Secarity Insirument or the Note without that Borrower's consent.

13. Notices. Any notice to Bonower provided for in this Sccurity insiremen) shall be given by delivering it or by mailing it by
first class maii unless applicable law requires usc of anotker method. The notice shall be direcied 1o the Property Address or acy
other addzess Borrov'eo designates by notice to Lender. Any ootice io Leader shall be given by first class mail 1o Lender's address
stated herein or any a:<ress Lender designates by notice to Barcower. Any uotice provided for in this Sccurily Instriment shall be
decmed to have been piven 1o Borrower or Leader whea given as provided in this Paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law aud the law of the jurisdiction in
which the Pzoperty is located it the cvent thal any provision or clause of this Security lnstrumeni or the Note conlflicts with
2pplicable law, such conflict skai’ ‘o1 affect other provisions of this Security lostrument or the Note which can be given cifect
without the conflicting provision. T4 Qiis cod the provisions of ibis Security justrument 2nd the Noic are deciared to be severable.

15. Borrower's Copy. Borrower sha’’ Ge given onc conformed copy of ibe Note and of this Sccurity Jostrument.

16. Hazardous Substances. Borowei 3hz''-nol cause or permit tbe prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Eorrowver shall not do, nor allow anyone ¢lse to do, anything affecting the Preperty
that is in violation of any Environmental Law, ‘Iuic pisceding two sentences shall not 2pply to the presence, use, or slorage on the
Property of smalf quantities of Hazardous Substances it are generally recognized to be appropriate lo normal residential uses and
lo maintenance of the Property. :

TEIBLSLE

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
govermental or regulatory agency of private party involving the Property and any Hazardous Substaaces or Enviropmental Law of
whick Borrower has actuaj knowledge. If Borrewer leamns, or is notified by any governmental ot regulatory anthority, that any
removal or other remediation of any Hazardous Substances affecting the Property is nccessary, Borrower shall promptly take al)
necessary remedial actions fo accerdance with Ervironmental Law.

As used in this Paragraph 16, "Hazardous Substances™ ase these sulstances defined as toxic or bazardous substances by
Environmental Law and the foliowing substances: gasoline, ketossne, othei lamp:able or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls conlaising asbestos or (ormaldel yde, snd radioactive matesials. As used in this
Paragraph 16, "Environmental Law™ means federal laws and laws of the jurisdiciica where the Property is located that selate to
health, szfety or envizronmeatal pruiection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as folio vs:

17. Assignment of Rents. Bocruwer unconditionally assigns and tramsfers to Lendei all the renls and revenues of the
Property. Borrower authorizes Lender or Lender’s ageats to collect the rents and sevenues and liereby directs cach tenant of the
Propesty to pay the rents to Lender or Leader’s agents. However, prior lo Lender's nolice 10 Botrows: £1 Rorower's breach of any
coveaant or agreement in the Security Instrument, Borrower shall collect and receive all rents and r7.vesues of the Property as
trustee for the bepefit of Lender and Borrower. This assignment of rents conslitutes an absolule assignmer and nol an assigament
for addiiional security only.

if Leader gives notice of breach to Berrower: (3) ail rents icceived by Borrower shail be hefd by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Sccurity lastrumes?; {b) Lender shall be entitled to collect and
receive all of the rents of the Craperty; and (¢) cach tenant of the Property shall pay all rents due and vopaid to Lender or Lender’s
ageni on Lender's writicn demaed to the lenant.

Borrower has nol executed any orior assignment of the renls and das oot aad will aot perform apy act that would prevent
Leader from exercising its rights under this Paragraph 17.

Leader shall not be required 1o eoter upon, take control of or maintaie she Propenty before or after piving notice of breach 1o
Borrower. However, Lender or a judicially appoited receiver way do so al any time there is a breach. Any applicstion of reats
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of the Property shall
terminale when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender ml]:irﬁ immediate payment in full snder Paragraph 9, Lender may foreclose this

Security Instrument by judicial proceedin: nder shall be entitled to collect all expenses incurred in pursving the remedies
pravided in this Parograph 18, including, but net limited to, reasonable attorney’s fexs and costs of title evidence. :
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il the Lender's inter{!} j - Aent, i y the Sedretahy { ¥ requires immediate
ayment in full under Paragraph 9, tk may nvoke the nonjudicial pawer of sale provided in the Single Family
Kiuﬂg ge Foreclosure Act of 1994 {"Act™) {12 U.S.C, 3751 et seq.) by ngualiug 2 fercclosure commissioner designated
ided in the Act. Nothing in the preceding senience

under the Act to commence {oreclassre and fo sell the Property as provi
shal} deprive the Secretary of any rights otherwise available to n Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security lastrument, Lender shal} gelease this Securily lnstrument.
Borrower shall pay asy recordation costs. Leader may chasge Botrower a [ee for refeasing this Security lnsiument, but only if the

fee is paid 10 a thied panty for services rendered and the changing of the fec is permitied under applicable law.
20. Waiver of Homestead, Borrower waives ail right of bomestead exempiion in the Propernty.

21. Riders to this Sccurily Instrument. If onc o; more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemeats of cach such rider shall be incorporated into aod shall amead and supplement the
covcnm:ils and agreements of this Security fnstrument as if the riderfs) were a part of this Security lastrumeal. [Check applicabie
box{es)

{3 Condominium Rider
{3 Plasned Ugit Development Rides

{3 Growing Equity Rider (X3 Other {spevify)
{3 Graduated Payment Rider ADJUSTABLE RATE RICER

BY SIGNING BIFLOW, Barcower accep!s and agrees to the terms and covenants contained in this Security Instrumest and in
any rider(s) executed by Torrower and recorded with i,

M B NI . soto

ALBA T RIOS, SIGNING FOR THE AN AYALA

-BarrowernJ

PURPOSE OF WAIVING HOMESTLAD

. g '
/ Ny (f/ 2 /
W }.Zg rMA_/ ~ 1 (ﬁ)’ﬁ’y d;j/. e
ARILIS#VZGAZAIVERS SIGNING FOR ‘e EVODIO AYALA
SOLE PURPOSE OF WAIVING HOMESTEAD

Doleciaatr,”
" LA, -
Lt/ - YANDA RODRIGUEZ  °  *

ANGEL“RCCRIGUEZ SIGNING FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD

{Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

I

do hc':'eby centify. that -
JUAN AYALAFAND EVODIO AYALA AND AAgcre. VEGaA KIveth, S u)_/k"%‘r ot (105 CHEE
WANDA RODRIGUEZ / s 217 e LOr £, D Aega I R,
ANDA RODRIGUEZ Ax0 ANGEL. RopRibu ¢ %tfs&{;ff}' s o ﬁc%>m/€hc sane persun(s) whose name(s)
isfase subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledped that he/shefthey sigped 2nd
delivered the said fnstrument as hisfher/their free and voluntary act, for the uscs and purpases therein set forth.

Given under my hand and official seal, this / {9 C_f? Jay of

, 3 Notary Public in ang furzaid county and slale,

Y

My Commission Expises:
RETURN ORIGINAL TO:
AEGIS MORTGAGE CORPORATION :
2500 CITYWEST BOULEVARD, SUITE 1200 : h}éﬁ}%ﬁﬁ&ﬂ;ugﬂﬁfﬁ?“
HOUSTON, TEXAS 77042 . /’ Lo B ‘.?i??-r.«l"
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ADJUSTABLE RATE RIDER

B LA s 2 ip kil v

THIS ADJUSTABLE RATE RIDER is made this  16TH dayof JULY, 1997 » and
is incorporated into and shall be dectned to amend and supplement the Morigage, Deed of Trust or Security
Deed *Sccurity Instrument”) of the same date given by the vadensigned ("Borrewer”) to scaire Borrower's
Note ("Nzic*) 10 AEGIS MORTGAGE CORPORATION

(the “ender™) of the zame date and covering the property described in the Security lnstrument and located
al: 1350 NORTH TRIr1* AVENUE, CHICAGO, ILLINOIS 60632

{Property Address)

‘THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGNTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEL SIUST PAY.

TEEHLSLE

ADDITIONAL COVENANTS. I addilion fo the cuvenants and apreements made in the Security
Instrument, Borrower apd Lender {unthcr covenant and agres 75 follows:

5. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

tA) Change Date

The interest raic may change on the first day of OCTOBER, (58 » aad on that day of
cach succeeding year, “Change Date” means cach date on which the inferest ree cnuld change.

(B} The Index

Beginning with the Grst Chauge Date, the futeiest raie will be based on an jzJex, “lpdex™ means fie
weekly average yicld on United States Tre2sury Securities adjusicd to a constant mautity of one year, as
made available by tbe Federal Reserve Boatd, "Curren! Index™ meass the mosi zeocnl dedex figuie
available 30 days hefore the Change Datc. If the Index (as defined abave} Is no longer availabiz, Lender
will use as 2 new ladex any index presctibed by the Scerelary (s defined in Paragraph 7(8} ol 1 Noie).
Lender will give Borrower notice of the new Index.
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{C) Calculation of Interest Rate Changes

Before cach Change Date, Leader will calaulate a new inlerest rate by adding a margin of
TWO AND 75 / 100 percentage peial(s) ( 2.750 %}
1o the Current Index and reunding the sum (o the nearest one-cighth of one percentage point (0.125%).
Subject to the limiis stated in Paragsaph 5(D) of the Note, this ronnded amount will be 1be acw interest
raic until the next Change Date.

{D) Limits on Interest Rate Changes
Tuc interest rate will never increase or decrease by more than oae perceatage point (1,0%) on any

single Change Date. The interest zate will never be more than five percentage points (5.0%) higher or
lowe: tha, the initial interest rale stated in Paragraph 2 of 1ae Note.

{(E)Calculation of Payment Change

If the invarest rate changes on 2 Change Date, Lender wilf calculate the amotat of monthly payment of
principal and (n'ir=2y which would be necessary to repay the unpaid principal bajaace in ful] at the matusity
date at the Bew jutesrst rate through substantially cqual payments. In mzking such calculation, Lender wili
use the unpaid princirl balance which would be owed on the Change Date if there had been no default in
paymeat on the Note, zcduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the ndw acatbly payment of principal and interesl.

(F) Notice of Changes

Leader will give nolice to Birrov/er of any change in be intezest rate and monthly payment amount.
The notice must be given at least 25 da''s before the new monthly payment amount is due, and must sel
‘fonth (i) the date of the potice, (i) the Change Date, (i} the old interest rate, {iv) the new intesest rate, (v)
the new monthiy paymeat amount, {vi) ihe Caiient Index aud the dale it was published, (vii) the mcthod of
calculating the change io monthly payment amouri, aud {+iii) any other infenuation which may be required
by law from time fo time.

{G) Effective Date of Changes
A ucw interest sate calculated io accordaace with Puszeraphs 5(C) and 5(D) of the Note will become

cffective on the Change Date. Borrower shall make 2 payireri in the new monthly amount beginning on
the fiest payment date which occurs af Teast 25 days after Leades has given Borrower the nolice of changes
required by Paragraph 5(F) of the Noic. Borrowes shall bave no/ebiigation fo pay any increase in the
monthly payment amount calculated in accordance with Paragsaph S7%).of the Nole for any pxyment date
occerring less than 25 days after Leoder has given the required notice! Y the monibly paymient amount
c2lculated in accordance with Paragraph S(E) of the Note decreased, bui Leade: failed to give limely notice
of the decrease and Borrower made any monthly payment amounts exceeding the praymeni amount which
should bave been stated ju a limely notice, then Borrower has the option to either i) demand he retnmn 1o
Borrower of any cxcess payment, with interest thercon at the Note rale (2 tale cquil lo the ioferest rale
which should have been slaled in a limely nolice), or (ji) request that any excess paymend, ovith laterest
thercon al ihe Note rale, be applied as payment ol principal. Lender's obligation to relury 2ay excess
payment with interest on demand i3 not assignable even if the Nole is otherwise assigned belare the

demand for retum is made.
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BY SIGNING BELOW, Borrower accepts and agrees io the lerms 266 covenants conlained in this
Adjustable Rate Rider.

(Saaly ﬁd—l/“b&% 1 /%/Q‘

Borruwer EVODIO AYALA

T

WANDA RODR!GUEZ !
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