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DEPT-01 RECORDING

. COOK LOUNTY RECDROER

MORTGAGE 23,

TS (AORTGAGE ("Morigage”) is made on 08/05/97, between the mortgagor, GEDRGE
J. PLANICA AND MARIA PLANICA, AS TENANTS BY THE ENTIRETY and the Mortgagee.
CITY FEDEHAL FUNDING & MORTGAGE CORP. a corporation organized and existing under
the igws of tke State of Maryland, whose address is B400 BALTIMORE AVENUE, 38D
FLOOR, COLLEGE ARK, MD 20740 ("herein Lender™).

WHEREAS, Borroweris indebted 1o Lender in the principal sum of U.S. $ $29,800.00
which ingebtedness is vvidenced by Borrewer’s Nete dated 08/05/97 and extensiens and
renswals hereof.(“nerein Natz ") nroviding for monthly installments of principal and interes!.
with the balance of the indebtadarss, if not sooner paid, due and payable on 08/09/17.

TO SECURE to Lender the repay/nent of the indebtedness evidenced by the Note, with
the interest thereon; the payment of 2% other sums, with interest thereon, advanced in
accordance herewith 1o protect the secwiity of this Mortgage; and the covenants and
agreements of Borrower herein contained, Rorrower does hereby mortgage, grant and
convey to Leader the following described propsity located in COOK, llinois:

SEE EXHIBIT "A” ATTACHED HEREIO ANG HCORPORATED HEREIN

which has the address of 1640 WITCOMSE, DESPLAINES, ‘L. 60018
{"herein Properly Address™!:
Parcel 1D#. 09.21-303-021

TOGETHER WITH all the improvements now or hereafter erecicd o the property, and all
easements, rights, appurtenances, and rents now or hereafter a part f the property. All
replacements and additions shall also be covered by this Mortgage. A o' the foregoing is
reterred to in this Mortgage as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heiety conveyed
and has the right tc mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower covenants that Sorrower
warrants and will defend generally the title to the Property agains: aff claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal and interest indebtedness evidences by the Note and
late charges provided in the Note,

2. Funds for Taxes and Insurance. Suvbject 1o applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum {*herein Funds®) equal te one-twelfth of the yearly taxes
and assessments (including condominium and planned unit development assessments, if
any) which may attain priority over this Mortgage and ground rents on the property, if any
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plus one-twelfth of yearly premium installments for hazard insurance, plus ong-twellth yearly
premium installments for mertgaye insurance, if any, all as reasonably estimated initially and
from tirve to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated tc make such payments of Funds 6 Lender to the
extent that Borrower makes such payments 1o the holder of a prior morigage or deed of
trust if such holder is an institutional lender.

If Borrgwer pays Funds to Lender, the Funds shall be held in an ingtitution the deposits or
accounts of which are insured or guaranteed by a federa! or state agency linctuding Lender if
Lender is such an institution). Lender shall apply Funds 10 pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in wriling at the time of the execution
.t his Mortgage that interest on the Funds by peid to Berrower, and unless suzh agreement
is made or appiicable law requires such interest to be paid, Lender shal! not be required to
pay Dorrower any interest or earnings on the Funds. Lender shell give 10 Borrowrer, without
charye “an annual accounting of the Funds showing credits and debits to the Funds and the
purpose-izawhich each debit 10 the funds was made. The Funds are pledged as additional
security for thic_sums secured by this Morigage.

if the amown” of the Funds held by Lender, together with the future monthly instaliments
of Funds payalie prior to the due dales of taxes, assessments, insurance premiums and
areund rents, shal enceed the amount required to pay said taxes, assessments, insurance
premiums and grounc rents as they fall due, such excess shall be, at the Borrower's option,
either promptly repaid to'8oirewer or credited to Botrower on monthly installments of Funds.
I the amount of the Funds h2ld by Lender shall not be sufficient 1o pay taxes, assessments,
insurance premiums and geourd rents as they fell due, Borrower shall pay to Lender any
amount necessary to make up s deficiensy in one or more payments as the Lender may
require,

Upon pavment in {uli of all sums Lecured by this Morigage, Lender shali promptly refund
to Borrower any Funds held by Lenoer, /i, under paragraph 17, Lender shall acquire or sell
the Property, Lender, prios 16 the acquisiticn or saie of the Propenty, shali apply any Funds
held by Lender at the time of acquisition 0s2a'2 as a credit against the sums secured by this
Morigage.

3. Application of Payments. Unless appliccb'e law provides otherwise, all payments
received by Lender urider the Note and paragrapns 1 2. 2 hereol shal! be applizd by Lender
first in payment of amounts payable to Lender by Barrowrnr under paragraph 2 hereof; then
to interest payable on the Note, and then to principal of <2 Mote.

4, Prior Mortgaqges, Deods of Trust; Charges: Liens. Burrowe: shail perform all borrowers
obligations under any mortaage, deed of trust or other security agreement swith a lien which
has priocrity over this Morigage including barrowers covenants o inake payments when due.
Borrower shall pay or cause to be paid sil taxes, assessments anu othzs, charges, fines and
impositions attributable to the Property which may attain priority over .his Morigage, and
leasehold payments ar ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements nows enisunq cor hereafter
erected on the Property insured against loss by fire, hazards included ‘witkin the term
“extended coverage” and any cther hozards, for which Lender requires and in such amounts
and for such periods as Lender may raquire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. All insurance policies and
renewals shall be in a form acceptable 1o Lender and shali inciude a standard morigage
clause in favor of and in a form acceptable 10 Lender. Lender shall have the right to hold
paolicies and renewais ihereof, subject to thé terms oi any mortgage, deed of trust or othe;
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shal: give prompt notice to the insurance catrier and lender,
Lender may make proof of loss if not made promptly by Borrower.

if the property is abandoned by Boscoswer, or if Borrower 1ails to respond to Lender within
30 days irom the date notice is mailed by Lender to Borrower that the insurance carrier
nifers tc settle a claim for insurance benefits, Lender is authorized to ccllect and apply the
insurance proceeds at Lender's option either to restoration or tepair of the Property or to the
sums secured by this Morigage.

T0CheSLe
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6. Praservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration oi the Property and shall comply with the.provisions of
any lease if this Mortgage is on a leasehold. If this Mortgage is on 3 unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condeminium or planned unit development,
and constituent documents.

7. Protection of Lender's Security. li Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or procerding is commenced which
materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorney's fees and take such action as is necessasy to protect Lender's interest. If Lender
Jequired mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shali pay the premiums required to maintain such insurance in effect until such
tims-as the requirement for such insurance terminates in accordance with Borrower's and
Lendér’s written agreement or applicable law.

Aay-gmounts disbursed by Lender pursuant to this parsgraph 7, with interest thereon, at
the Note raze, shall become additional in indebtedness of Borrower secured by this
Mortgage. Uriess Borrower and Lender agree to other terms of payment, such amounts shall
be payable s un notice {rom Lender to Borrower requesting payment thereof. Nothing
contained in this paiagraph 7 shall require Lender to incur any expense or take any action
heraunder.

8. Inspection. Lendsr roay make or cause to be made reasonable entries upon anc
inspections of the Proparty, provided tha: Lender shall give Barrower notice prior to any
such inspection specifying reasanable cause therefore related to the Lender's interest in the
Property.

Q8. Condemnation, The procieds of any award or claim for damages, direct of
consequential, in connection with ary condemnation or other taking of the Property, or part
theraof, or for conveyance in lieu of cordemnation, are hereby assigned and shall be paid to
Lender, subject to ihe terms of any moercjage, deed of trust, or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time
for payment or modification of amortization of thie sums secured by this Mortgage granted
by Lender to any successor in inteiest of Borrower shail.not operate to release the liability of
the original Borrower and Borrower's successors in .nterest. Lender shall not be required to
commence proceedings against any successor or refuss to extend time for payment or
otherwise modify amortization of the sums secured by teis Mortgage by reason of any
demand made by the original Borrower and Borrower's/ successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunda’, or otherwise afforded by
appiicable law, shali not be a waiver of or preclude the exercise of-any.=uch right or remedy.

11. Successors and Assigns Bound; Joint and Several Liadilitr; Co-signers. The
covenants and agreements herein contained shall bind, and the rights ozreunder shall inure
to, the respective successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 16 hereof. All covenants and agreements of Borrower shall he joint and
several. Any Bo:zrower who co-signs this Mortgage but does not execute the Hote, {2} is
co-signing this Mortgage only to mortgage, grant and convey the Borrovser's interest in the ?
Property to Lender under the rerms of this Mortgage: (b} is not parsonally fiable on the Note
or on under this Mortgage; and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, sodily, forbear or make any accommodations with regard to the terms \
of his Mortgage or the Note without that Borrower's consent and svithout releasing that
Borrower or modifying this Morigage as to that Borrower's interast in the property.

12. Notice. Except for any notice required by applicable law to be given in another
manner, {a) any notice to Borrower provided for in this Mortgage shall be given by delivering
it or by mailing such notice by certified mail addressed to Borrower at the Property address
or at such other address as Borrower may designate by nctice to Lender provided herein,
and ib} any notice to Lender shall be given by certified mail to Lender's address stated herein
or 1o such cther address as Lender may designate by notice to Boirower provided for herein.
Any notice provided for in this Security Interest shall be deemed to have been given to the
Borrower or Lender when given in the manner designated herein.

"
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! 13. Governing Law; Severability. The state and lccal laws applicable to this Mortgage
3 shall be the laws of the jurisdiction in which the Property is focated. The foregoing sentence
7 shall not limit the applicability of Federal faw to this Security Interest. In the event that any
‘4 provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
4 shall not atlect other provisions of this Mortgage or the Note which can be given effect
7 without the conflicting provision, and to this end the provisions of this Security Interest and

the Note &re declared to be severable. As used herein, "cosis”, "expenses™ and “attorney's
fees” include all sums to the extent not prehibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be fuinished a conformed copy of the Note and oi
this Mortgage at the time o} executicn or after recording hereod.

15. Rehabilitation Loan Agreemant. Borrower shall fulfill alt of Borrower's obligations

under any home rehabilitation, improverment, repair, or other loan agreement which Borrower
entess into with Lender. Lender, at Lender's option, may require Sorrower to execyse and
deliver 1o Lender, in a form acceptable to Lender, any assignment of rights, claims or
y Jelenses which Borrower may have against parties who supply labor, materials or services in
| coaneaction with improvements made to the Propery.
:. 6/ Transter of the Property or a Beneficial Interest in Borrower. If alt or any part of the
: Proprity or any interest in it is sold or transferred {or if a beneficial interest in Borrower is
sold or irenglerred and Boriower is not & natural person) without Lendet’s pricr written
consent, Lendzr may, at its ootion, require immediate payment in full of all sums secured by
this Marigage. dawever, this option shall not be exercised by Lender if exescise is prohibited
by federal faw as ¢! the date of 1his Mortgage.

It Lender exercices this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within which Boicower must pay all sums secured by this Mortgage. i Borrower fails
to pay these sums prior ¢ the expiration of this period, Lender Ymay invoke any remedies
permitted by this Mortgage wihuvt further notice or demard on Borrower.

Ve
-~
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NON-UNIFORM CCVENANTS. Bcrrovser and Lender further covenant and agree as folflows:

17. Acceleration; Remedies. Excepnt as provided in paragraph 16 hereof, upon Borrower's

) breach of any cavenant or agreement «f Snrrower in this Morigage, including covenants to

f pay when due any surns secured by this Mortgege, Lender shall give notice to Borrower

i prior to acceleration shall give nolice to Goreweer as provided in paragraph 12 hereof

: specifying: (1} the breach; {2) the action requi‘ec to cure such breach; [3) a date, not less
than 10 days from the date the notice is giver: 0 Borsawer, by which the breach must be
cured; and (d} that failure to cure the breach on or befure the date specified in the notice
may rasult in acceleration of the sums secured by nis-Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall furiberinform Borrower of the right to
reinstate after acceleration and the right to essert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower t0 aceeleration and foreclosure.
It the breach is not cured on or before the dale specified in the rotice, Lender at its option
may require immediate payment in {ull of ali sums secured by this Niortraqe without further
demand and may foreclose this Mortgage by judicial proceeding. Lender s%all be entitled to
collect all expenses incurred in such proceeding alt expenses of foreciosure insluding, but not
limited to, reasonable atiorneys' fees and costs of title cvidence.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Morlgage due to the Borrower's breach, Borrower shall have the right to
have any proceedings begun by Lender to enforce this Security Interest discontinued at any
time prior ta entry of a judgment enforcing this Security Interest if (a) Borrawer pavs Lender
all sums which would then be due under this Mortgage and the Note hag no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Security Agreement; (c) Borrower pays all reasonsble expenses incurred by
Lender in enforcing the covenants ar agreements of Borrower contained in this Security -4
Agreement, and in enlorcing lender's remedies as provided in paragraph 17 hereol, v
including but not fimited to, reasonable atiorney's fees; and (d} Borrower takes such action ’
as Lender may reasonably tequite to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the
cbligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
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19. Assignment of Reats: Appointment of Receiver. As additional security hereunder,

Berrower hereby assigns to Lender the rents of the Property, provided that Borroveer shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rents as they became due and nayable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property. Lender
shall be entitled to have a receiver appointed by a sourt to enter upon, take possession of
and manage the Property and to collect the rants of the Property including those past due.
Ali rents collected by the receiver shali be applied first 10 payment of the casts of
management of the Property and collection of rents, including but not limited to, receiver's
lees, premiums on receivar's bonds and reasonable attorney's fees, and then to the sums
secured by this Mortgage. The receiver shall be liable 10 account only for those rents
actually receivad,

20. Refeaso. Upan payment of oll sums secured by this Mortgage, Lender shall release
wis Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if
cil'f.

23, Waiver of Homestead, Borrower hereby waives all right of homestesd exemption in
the Fregerty.

UEST FOR NOTICE OF DEFAULT AND
OSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST

Borrower and Lenger request the holder of any mortgage, deed ol trust, or other
encumbrance with a lie'r which has priority over this Mortgage 1o give Notice to Lender, at
tender's address set foith 2n page one of this Morigage, of any default under the superior
encumbrance and of any sc!s 27 other foreclosure action.

IN WITNESS WHEREOQF, Borrouzer has executed this Mortgage.

Witness:

Is
- 1818

(Fanciy g

'
i)
4
1
i

o Ty — -~ [SEAL)
GEORGE JPLANICA ;

. 4’7 !, . .
/J;’r/,u‘!&; [k Ao & (SEAL)
MARIA PLANICA

STATE OF ILLINCIS, COOK COUNTY ss:

| Hereby Certify. That on 08/05/97, before me, the subscriber, a Notary Public in and for

said county and siate do hereby certify that GEORGE J. PLANICA and MARIA PLANICA
personally known to me to be the same person{s} whose namels} subscribed to the

foregoing instrument appeared before me this day in person, and acknowledged that he

sioned any delivered the said instrument as his/her/their free voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 98/05/97.

My Commission expires:
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- } TRACY L. BIRCH
NOTARY PUELIC, STATE /¥ ALINOSS
Y COMMSSSION EXPRES 15132000
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EXHIBIT A
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LEGAL DESCRIPTION OF PROPERTY

[
rasma’
-

LOT 17 IN BLOCK 6 {N ARTHUR T. MCINTOSH AND
COMPANY'S DES PLAINES HEIGHTS, A SUBDIVISION OF
BLOCK 10 IN NORRIE PARK, A SUBDIVISION OF THE
NORTH PART [EAST OF RAILROAD) OF THE SOUTHEAST -
14 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THAT
PART LYING EAST OF THE RAILROAD AND SOUTH OF
NORRIE PARK AFQORESAID OF THE NORTH 1/2 OF THE
SOQUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN:
ALSO THAT PART WEST OF DES PLAINES ROAD OF THE
MORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21,
TCWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCPAL  MERIDIAN, ACCORDING 7O THE PLAT
THEREQ” RECORDED OCTOBER 156, 1919 AS DOCUMENT
NUMBER 6647601, IN COOK COUNTY, ILLINQIS,

TOEVLSLE
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