. UNOFFICIAL COPY

.r -~ »
B V7574340
i ICAGO
%
1 7 . DEPT-OI RECORDING. =~ . $3i. 00”_
Line . Ti00t4 TREY 403T08/07/97:13:59:00. ©
. ¢4:g§ .JMY ;E;'?'? ‘?434u
Loan Number: , ConY. COUNT GRGER
Mortgage 1110204876383
57,
THIS MORTGAGE {*Security Instrument?) is given on July 18 1997 . The mongagoq/‘"

is JOHN T. WRISTEN /MD SUZANNE F. WRISTEN (HUSBAND AND WIFE)

{Borrower’),

This Security Instrument i:-g-wen 1o __The First National Bank of Chicago
whichisa __National Bank . nrganized and existing under the laws of  the United States of America

vihose address is Onef.;s_ruapgr-gl Plazg, Chicago Milincis __60570 {"Lender’). ) Bermwe! owes
Lender the maximum principal sum_ of Fifteen Thousand and No/ 100
Dollars (U.S. $ _15.000.00 J. or.the aggregate unpaid amount of all foans and any dlsburserrems mage

by Lender pursuant to that cerain Min. Equity Line Agreement of even date herewith executed by Borrower
("Agreemant’), whichever is iess. The Agreement is hereby incorporated in this Securily instrument by reference.
This debt is evidenced by the Agreement which /\greement provides for monthly interest payments, with the full
debt, if not paid easier, due and payable five years 'rom the Issue Date (as defined in the Agreement}. The Lender-
will provide the Borrower with 2 final payment notice a’ least 90 days before the final payment must be made. The. .
Agreament provides that leans may be made from s to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenderin its sole discretion, bt in no event later than 20 ¥
vears from the date hereof. Al future loans will have the saire ien priority as the original loan. This Security Q
instrument secures to Lender: {(a} the repayment of the debt eviuriicad by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and i renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrap’t & ol this Securily Instrument to protect
the secutity of this Security Instrument; and (c) the petfarmance of Borrower’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and madificalions thereol, all of the
foregeing not to exceed twice the maximuim principal sum staled above. For thie uipose, Borrower does iicieby
morngage, grant and convey o Lender the following described property focated in (COOK County.
linols:

2.6
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0T 1 AND THE NORTH 1/2 OF LO* 2 IN BLOCKR 3 IN A. A. LEWIS EVANSTOU

SUBDIVISION CF THE EAST 1/2 0? THE LORTdaAST 1!4 KSYC"?" THE
SOUTHEAST 1/4 OF THE NORTH 1/2 THEREQF) COF SECTICH 22, TCANSHIF 4l
NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IMN COOK
COUNTY, ILLINOIS.

MAIL TO > BOX 352

Permaneant Tax No.: 10.22-210-045
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which has the address of 8526 KARLOV SKOKIE, IL 66076
- {*Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the propery. and all easements, rights,
appurtenances, renis, royalties, minerall ol and gas rights and profits, claims or demands with respect to
- insurance, any and ali awards made for the taking by eminent domain, water rights and stock and all fiures now
or hereafter a part of the property. All replacements and additicns shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property”.

'BORROWER COVENANTS that Borrower is lawdully seised of the estate hereby conveyed and has the rigi to
moitgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of
record. Bomows( viarrants and will defend generally the title to the Property against aff claims and demands,
subject to any encummarances of record. There is 2 prior mongage from Borrower 1o FIRST CHICAGO NBD
MORGAGE CO. - dated —95/27/97 and recorded as document number 87376507

" COVENANTS. Borrower e Lender covenant and agree as follows:

1. Payment of Principai aru-irterest. Borrower shall promptly pay when due the principal of and interest on
- tne debt evidenced by the Agreenent.

2. Application of Payments.All pavments received bv Lender generally shall be applied first to interest, then
@:_nclpal and then 1o other charges.
. 3. 'Charges; Liens. Borrower shall pay al'iaxes, assessments, charges, fines, and impositions attribitable to
. (the.Property, and leasehold payments or ginund rents, i any, Upon Lender's request, Somower shall promptly
- «farnish 1o Lender ali notices of amounts to te naid under this paragraph. The Bomower shall make these
i} l!':gﬂ)ﬂnenis directly; and upon Lender's request, prom.oty firmishto Lender receipts evidencing the payments.
e ~ ‘Borrower shall pay, or cause to be paid, when due ind pavabie ail 1axes, assessments, waler charges, sewer
1 Al rgés. license fees and other charges against or in connection with the Property and sha¥, upon request,
W - romptly furnish to Lender duplicate recaipts. Borrower may. in qood faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided the( (2} Borrower shall notify Lender in writing of the
irtention of Borrower to' contest the same before any fax or assessrient has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested paymente, vader protest it Borrower desiras, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any-part thereo! or interest therein are
at any time in any danger of being sold, forfeited, lost or interfered with, und '} Borrower shall fumish such
secutity as may be required in the contest or as requested by Lender.

‘4. Hazard Insurance. Borrower shall keep the improvements now existing o1 rereatier erected on the
Property insured against loss by fire, hazards included wilthin the term “extended ‘coverage” and any other
hazerds, including fioods or flooding, for which Lender requires insurance. This insurance siall be maintained in
the. amounts and for the periods that Lender requires. The insurance carrier providing the irsurence shall be
chosen b Borrower subject to Lender's approval which shall not be unreasonably withheld. I Bciriwer fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lengur’s rights in
the Propgrty in accordance with Paragraph 6.

All insurance policies ang renewals shall be acceplable to Lender and shall include a standard megage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly
giveto Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoraiion or
repair of the Property damaged, if the restoration or repair is economically ieasible, Lender's securiy is not
lessened dnd Borrower is not in default under this Security Instrument or the Agreement. I the restoration or repair
is not economically feasible or Lender's security wouid be lesspned, the insurance proceeds shall be applied to
the sums secured by this Security Iinstrument, whether or not than due, with any excess paid to Borrower, i
Borrower abandons the Property, or does not answer within 30 days a notice from Lunder that the insurance
carrier has offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the

- proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

It under paragraph 20 the Property is acquired by Lender, Eorrower's right 1o any insurance policies ang
proceeds resulting from damage 1o the Property prior 19 the acquisition shali pass 1o Lendar 10 the extent of the
sums secured by this Security instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leasehokis. Borrower shali not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrowei
shall be in default if any isreiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment couid result in forfeiture oi the property or othervise materially impair the lien created oy this
Security Instrument or Lender's security interest. Borrower may cure such a delaull and seinstate, as proviied in
paragraph 16, by causing the actior or proceecing 1o be dismissed with a suling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default it Borrower,
during the loan application process, gave maleriaily lalse or inaccurale information or statements to tender {or
faizd to provide Lender with any material information) In conrection with the !oans evidenced by the Agreement.
It this Security Instrument is on a leasehold, Borrowes shall comply vith the provisions of the lease, and if
Borower dcquires fee title to the Property, the leasenold and fee title shall not merge unless Lencer agrees to the
merger in writing.

6. Frotection c1 l.znder’s Rights in the Property, If Berrower fails to perform the covenants and agreements
contained In this Secusity Instrument, or there is a lega) proceeding thal may significantly affect Lender’s righis in
the Property (such as'a przeeding in bankruptey, probate, for condemration of to enforce laws or reguiations),
then Lender may do and pay fGr whalever is necassary 1o protect the value of the Property and Lender's righls in
the Preperty. Lender's actious may include paying any sums secured by a lien which has psiority over this
Security instrument, appearing in cout, paying reasonable attorneys’ fees, and gnlering on the Property 10 make
repairs. Although Lender may take acic under this paragraph, Lender does not have lo do s0.

Any amounts disbursed by Lendar unde: this paragraph shall become additionai debt of Borrovier secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts snall bear
interest from the date of disbursement at the 4o’ eement rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payment. :

7. Inspection. Lender or its agent may make rezsonahie entries upon and inspections of the Propeity. Lender
shall give Borrovrer notice at the time of or prior to an irspection specifying reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or cieim for damages, direct or consequential, in conneclion
with any condemnation or other taking of any part of the Prepertv, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event cf a total taking of the Property, the proceeds shall le/ appiled tc the sums secured by this Security
Instrument, whether or not then due, with any excess paid to BuirowesIn the event of a panial taking of the
Property, unless Borrower and Lender olherwise agree in wiiling, the sums _secured by this Secutity Instrument
shall be reduced by the amount of the proceeds multiplied by the followiig raction: (a) the total amcunt of the
sums secured immediately before the taking, divided by (b) the fair markei vaire of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Botrower, or il, aiter notice by Lender to Borrgwer 'hat the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond %0 Lender within 5U Jays alter the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o cesioration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension ol the lrie lor payment of
modification of amortization of the sums secured by this Secursity Instrument granted by Lender to &ny successor in
interest of the Borrower shall not operaie to release the liability of the original Borrowrer or Borrower's successors in

~interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Securty Instrumeni by
reason of any demand made by the originai Borrower or Borrowei's successors in interest. A waiver in one or
more instances of any of the terms, covenants, candiilons or provisions nereol, or of the Agreement, or any par:
thereof, shall apply to the particular instance or instances and 2t the particular time cr times only, and no such
waiver shall be deemed a continuing walver but all of the lerms, covenants, conditions and other provisions oi this
Security Instrument and of the Agreement shall survive and conlinue to remain in full force and elfect. Mo waiver
shali be asseried against Lender unless in writing signed by Lender.

R N LN T

1,




UNOFFICIAL COPY

97574340

* case of acceleration under paragraph 15.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors anc assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more thar one party as Borrower, each of Bomower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only 1o morngage, grant ang convey
that Borrower's interest in the Property urider the terms of this Security Instrument: (b) is not personally obligated
to pay ine sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear cr make any accommodations with regard 10 the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. i the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iserest or other loan charges collected or 1o be collected in
connection with <ne oan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary Io-reduce the charge to the permitted fimit; and (b) any sums already coiiected from Borrower
which exceeded peraibed: limits wil be refunded to Borower. Lender may choose to make this relund by
reciucing the principal o:ver! under the Agreement or by making a direct payment to Borrower. [f a refund redures

- -piincipal; the reduction wii te treated as a partial prepayment without any prepayment charge under the

Agreement.
12, Notices. Any notice to Borewer prowded for in this Security Instrument shall be given by deliveting it or by

mai!fng_ it by first class mail unless apricable law requires use of another method. The notice shalt be directed 10
the Property Address or any other address Borrower designates Dy notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's addres staied herein or any other address Lender designates by notice 1o
Bosrower. Any notice provided for in this Security instrument shali be deemed 10 have been given to Borovier of
Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Security inCirument shall be govemed by federal law and the law of
ffinois. in the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of -this Security Instrument o1 the Agreement which
can be given effect withoui the conflicting provision. To this erd tie provisions of this Security Inst-ument and the
Agreement are declared to be severable.

.14, Assignment by Lender. Lender may assign all or any portion ol iis interest hereunder and its rights grantzd
herein and in the Agreement to any person, frust, financial instituticn or co.poration as Lender may determine and

upon such assignment, such assignee shall thereupon succeed 1o all the ngr.s interests, and options of Lender

~ herein and in the Agreement, and Lender shall thereupon have no further abligetions or liabilities thereunder.

15, Transfer of the Properly or a Eeneficial Interest in Borrower; Due on(Ssie. Il al or any part of the
Property or any interest in it is sold or transferred (or ii @ beneficial interest in Borrower iv'sold or translerred and
Borrower is not a natural person) without Lender's prior written consent, Lender mey, t ils option, require
immediate paymant in full of all sums secured by this Security instrument. However, this’ option shail nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security [nstrume L.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice il 2rovide a
period of:rot less than 30 days from the date the notice is delivered or mailed within which Borrower (aist. pay all
sums secured by this Security Instrument. If Borrower fails to' pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand onrBorrower. ‘

“16. Borower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have:
enlorcement of this. Segurity Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this ‘Security Instrumen: and the Agreement had no acceleration occurred; (b) cures any default of any other

* cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Inslrument, including, but not

limited 1o, reasonable atlorneys’ fees; {d) lakes such action as Lender may reasonably require to assure that the
fien of-this Security Instrument, Lender's rights in the Property and Borrowe?'s obligation 10 pay the sums secured
by 1h|s Secumy fnstrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borroweer, this Security Instrument and the obiigations secured hereby
shall.remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
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17. Hazardous Substances. Borrower shall not cause cr permit the presence, use, disposal, storage, or teiease
of any Hazardous Substances on or in the Property. Bomower shail cot do, nor aliow anyone else to do anything
affecting the Property that is in viclation of any Environmental Law. The preceding twe sentences shall not apply 1o
the presence, use or storage on the Property of small quantities ol Hazardous Substances that are generally
recognized 10 be appropriate (¢ normal residential uses and 1o maintenance of the Propenty.

Bomrower shall prompily give Lender wtitten notice of any invastigation_ ¢laim, demand, lavwsuit of other action by
any governmental or regulatory agency or private party involving the Property and any Hazasdous Substance or
Environmental Law of which Borrower has actual knowiedge. | Borrower leams, o is notified by any gavernmentai
or reguiatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances’ are those substances delined as loxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or 1oxic
petrcleum  proflacts, toxic pesticides and herbicides, volatde solvents, materials containing asbestos or
formaldehyde, ang sadicactive materials. As used in this paragraph 17, *Envircnmental Lav/” means federal (aws
and laws <! the juris iiction where the Property is located thal refate to heaith, safety or environmental protection.

18. Prior Mcrigace.  Borrower shall not be in default of any provision of any prior moricage.

19. Acceleration; Hamadies. Lender shall give nolice 10 Borrower prior to accaleration following: (a)
Borrower's fraud or materi2l’ mizrepresentation in connection with this Security instrument, the Agreement or the
line of credit evidenced by the Axrecement; (b) Borrower’s fadure to meat the repayment terms of the Agreement; of
(c) Borrower’s actions or inactions iiich adversely affect the Propeny or any right Lender has in the Propenty (but
aet prior 1o acceleration under Paragraph 15 unless appiicable law provides otharwise). The notice shall specify:
(&) the default; (b) the action required 10 cure the defaull; () a date, not less than 30 days from the date the notice
is given to Borrowser, by winich the defauli-mus! be cured; and {d} that fadure to cure the defaull on or before the
date specified in the notice may resultin acceieration of the sums secured by this Security Instrument, foreciosure
by judiclal proceeding and sale of the Progeny. 1:2.notice shall further inform Borrower of the right to reinstate
after acceleration and the dght 10 assert in the loredlos=ura preceading the nonexistence of a delault or any other
defense of Borrower 1o acceleration and fo-eciosure. ! the default is not cured on or belore the date spectfied in
the notice, Lencer at its oplioh may require immediate puvment in full of ali sums securea by this Security
Instrument without further derand and may foreciose this Scenidty instrument by judicial proceeding. Lendar shall
be entitled to collect all expenses incurred in legal proceedings putsying the remedies provided in this paragraph
18, including, but not limited 10, reasonable attorneys’ fees and costs ollitle evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 or-avardonment of the Property and at any
time prior to the expiration of any pertiod of redemption foliowing judicia! salz, Lender (in person, by agenl ¢: by
judicially appainted receiver) shail be entitled 10 enter upon, take passession o/, and manage the Propenty and 10
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢osts of management of the Propeny and collec.ion of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable altomeys’ lees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be constried #is constituling Lender a
mortgagee in possession in the absence of the laking of actual pessession of the Propeny &y Londer pursuant 10
this Paragraph 20. Intha exercise of the powers herein granted Lender, no liabllity shall be asscrted or enforced
against Lender, all such ligbiity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall releass this Security
Instrument.

22. Waiver of Homestead. Borrower waives ail right of homesiead exemption in the Property.

23. No Offsets by Borrower, No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrumant or
from performing any other otdigations contained therein.

24, Aiders to this Security instrument, i one or more riders are executedt by Borrower and reccrded together
with this Secwity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instument as i the rider(s) were a
part of this Security Instrument.
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instrument 2nd in any dder(s) executed by Borrower angd recorded with the Security Insirument.

‘ M%
-Borrower

S% ﬁf Wﬁ S’T
! -Bosiower

Space Below This Line For Acknowledgment)

BY SIGNING BELOW., Borrower accepls and agrees to the terms and covernts contained in this Security

This Doctrnent P;%pared By: _WENDY M. CAHILL

The First N tioaal Bank of huca%
_ ' One First Nawrns’ Plaza Suite 0203, Chicago, IL 60670
N
STATE OF ILLINOIS, 1,£;Ebﬂé: County ss:
N o e
Lo At £ G{' d‘ = :\q , & Notary Public in and for said county and slate, do heteby
cenify that JOHN T WRISTEN AND SUZANN ! '

personally known to me to be the same percon’s) whose name(s) is {are) spbscribed 1o the toregoing insiturnent,
appeared belore me this day in persen, ani ocknowledged. thal signed and
delivered the said instrument as free und voluntary &ct, iur the uses’and purposes therein set forth.

Given under my hand and cfficial seal, this __ 5 dagv.of . !H }{ /‘)19 1’7
My Commission expires: Rat2as gal.;w,a,a,r,f,v;..r',vx,«/ﬂﬂ 9/4 \{ M1 G Hm

§  “OFFICIAL SEAL™ ¥
§  pameoceeONs ) Nmaw -
3 Netary Puttiz, State of Mli0's ?::
N m Commissiony D3pires L% &
Y AT
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