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MOPTGAGE

THIS MORTGAGE IS DATED JULY 31, 1997, betwee NOBERT J. MCGINN and MARY M. MCGINN, not
personally but as Trusteea on behalf of ROBERT J. MCG'NY. & MARY M. MCGINN, AS TRUSTEES UNDER A
DECLARATION OF TRUST DATED &1/96, AK/A MCGINN TRUST “i/A AUGUST 1, 1996 under the provisions of

a Trust Agreement dated August 1, 1996, whose address h 2% NOTIS CT., SCHAUMBURG, IL 60153 .
(referred to below ss "Granter"), and LaSalle Bank, FSB, whose am'ress is 4747 W. iving Park Road,
Chicago, IL 60641 (referred to balow as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, w2248, anid conveys to Lender all
of Grantor's right, title, and interast in and 10 the following described real proga ry. together with all exigting or
subsequently erected or affixed buildings, improvements and fixtures; all eascrrenmts, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (including stock i, utilities with ditch or
irrigation rights); and all other rights, royaties, and profits relating to the raal property, inchiciag without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate o’ iinois (the "Real
Property™):

LOT 18 IN NOTIS ESTATES BEING A SUBDIVISION OF PART OF THE SE 1/4 OF THE SW 1/4 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 900 NOTIS CT7., SCHAUMBURG, i 60193. The Real
Property tax identification number is 07-28-316-018.

Grantor presently assigns to Lender ail of Grantoc's right, thie, and interest in and to all Jeases of the Property and
all Rems from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security imerest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morgage. Terms not
otherwise defined In this Mortgage shall have the meanings antributed to such terms In the Uniform Commercial
Code. All reterences 1o dollar amounts shall mean amounts In lawful money of the United States ot America.

Grantor. The word "Grantor® means ROBERT J. MCGINN and MARY M. MCGINN, Trustees under that
centain Trust Agreement dated August 1, 1996 and known as ROBERT J. MCGINN & MARY M, MCGINN, AS

GCRGSLSLE
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TRUSTEES UNDER A DECLARATION OF TRUST DATED &1/96, A/K/A MCGINN TRUST WA AUGUST 1,
1996. The Grantor is the mortgagar under this Morigage.

Guarantor. The word "Guaramtor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements® means and includes without fimitation all existing and future
improvements, buiklings, structures, moblle homes affixed on the Real Property, facilities, addftions,
replacemems and other construction on the Real Property.

indebtedness. The word "indettedness® means ail principal and interest payable under the Note and any
amoums expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
10 enforce wolisations of Grantor under thie Morgage, together with interest on such amounts as provided in
this Mortgage ~ At no time shall the principal smount of Indebledness secured by the Morigage, nol
including sums ag/znoed 1o protect the securily of the Morigege, exceed the nols amount of $24,000.00.
Lendler. The waic-"hender” means LaSalle Bank, FSB, Its successors and assigns. The Lender is the
mortgagee under this Murgsge,

. The word "Morrjage" means this Mortgage berween Grantor and Lender, and includes without
limitation ajl assignments s« security interest provisions relating to the Personal Propenty and Rents.

Note. The word "Note" means 0o promissory note or credh agreement dated July 31, 1997, In the original
principsl amount of $24,000.00 frem \Girantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consufuations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.000%. (The Note is payable in 60 momthly payments of $499.88. The
maturity date of this Morrgage is August 14, 2072

Persona Property. The words "Personal Propriyy” mean @l equipment, fixtures, and other aricles of
gersonal ?58831” how or hereatter owned by Grimor, and now or hereaftey attached or affixed to the Roal
T i er
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with all accessions, parts, and aguit.or s 10, all replacements of, and all substitutions for, any
ot such property; and together with ajl proceeds (inzi:ding without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition ¢ % Propesty,

Property. The word "Property” means coilectively the Real Piosaty and the Personal Property.

Real P . The words "Real Property” mean the proper  -interests and rights described above in the
~Grant of Mortgage™ section,

Reiated Documents. The words "Refared Documenis” mean anc-inciude without Hmitation alt promissory
notes, credit agreements, loan agreements, environmenial agreemaris, gu , Security agreements,
mongages, d of trust, and all other instrumems, agreements and oc.monts, whether now of hercafter
existing, execuled in connection with the Indebtedness.

Rents. The word "Rents® maans all present and future rents, revenues, incoing, issues, royalties, profits, and
other benefits derived from the Propefty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST IN THE RENTS
AND PERSONAL PROFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEST:ZNNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Al THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
aﬁun‘tg s&cglrrted by this Mortgage as they become due, and shall strictly perform akl of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramtor agrees that Grantor's possassion and use of
the Property shall be governed by the following provisions:

Possession and Usa. Until in default, Grantor may remain in possession and contral of and ate and
manage the Property and collect the Rents from the Froperty. opes

to Maintain. Grantor shall maintaln the Pro in tenamable condition and prom orm all repairs,
%cm, and maintenance necassary [c p'm its value. prompty per

Hazardous Substances. The lerms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release.” as used In this Morigage, shall have the same meanings as set forth In the
] Enwronmea%t Response, Compensation, and Liablliity Act of 1980, as amended, 42 U.S.C.

on 9601, et 88q. gce LA%, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA”}, the Hazardous Materlajs Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot se% or other applicable s1ate or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous wasta® and "huzardous
substance® shali also include, without li on, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis 1o Lender that: (a) During the period of Grantor's awnership
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acknawiedged b Lendqeef in writing. U any use, generation, manufacture, SOrage, treatmeont, disposal,
“alease, or threaten relcase of any haz \waste Of subsiance of, under, oc from the Pr by
any priof owners accuparts of the Prop;g o (i) any actual or threatened [higation or claimé of any Kind
any person elaiing qers; (c) Excopt a8 praviousty isciosed to and ac by
ender in writing. () nefther Grantor nor any tenant, contractos, agent of other authonized user of the Property
utacture, 4 s or subsiance of
Under, about or {rom the P and QD any such activity Shall pé conduct \n_ compliance with al
18 |ations and ordinances. including without limitation those 1aws,

Pro
determine com liance of the Propeny with this_section ot the Mongge Any inspectiong of tegts made
| bp 's Iy and shall not pe construed 10 cre?na anyr nsibitity of liabity
on the pan of Lenoa 10 Grantor or 10 any other persan. The represantations warranties contain hores
a p waste and hazardous

b2 ast:
substances- Granior. hereby {2 reloases and waiveg any future Zlaims agalnst Lender
contribution in the evam Gramo! becomes liable for cleanup of aaowéhe' costs undlet any such laws, and )

agrees 10 indernnity ! hold harmiess |ender again i claims, oeses, llablittles, damages
wnich Lender may directly of indirectly sustan ot sufter resutung from a breac of

nati
his section e orasa consequence ot any use. generalion. manutacture, storage, disposal, Q0
Bag2 (Ceurmng prics 1o Grantor's ownership of interest in the Property, ather of not

the same was or should ha«e been known 1@ Gramor. The provisions ol this section of the Mortgage -]
inchuding the obngl_?uon to indemiay, shal curviva the D{:aymmt & the indeptedness ar o sahstaction and N
eyanc fhe tien of s \topgage and ghall not be affected by Lenders acquisition of any inerest in -}
the Property, whether by toreciosure of Aherwise. N
Nuisance, waste. Grantor ahall not (aus2 conduct of permit 8Ny nuisance nof cosmnmit, permit, o sutter any {1
stripping ot of waste on 07 10 the Propet; o any portion of the Property. Withowt iming the generamy. otthe p
foregoing. Grantor will not remove, or qrunt 10 any other party the Tight 10 remove, any pmber, minerals

{including ol and $as). soll, gravel of roci’ (roivsts withoul the pnoc written consent ot Lender. !

al of lmprov ments, Gramor shall nut gemolish o Temove any Improvements from the Real ng:“ry

emov e
without the priof written consent of Lendes. AS 2 condition 16 the removal of any improvements, ;
require  Grantofl to make arrangements satisfactory 10 Lender 10 repiace Such tmprovements wilt

Lander's m?m io Enter. Lendef and its agents and rupresentalives may_enter upa the Real P at all
able for Gramor's

\mes 1o amend to Lender's nteraats anc 1z fnspect the property purposes

(;omgganu with Governments Rguwmm Granor Saa't nromptly comply with

ons, now of hereaftec 0 ettact, of all govemrnental auinofes app‘ica&le to the use occupancy of the
. wht on With Disabiqies Act, ot in good faith
any such law, of L ance, of regulatian and withhold compliance dunry any proceeding.

, 50 Grantor Nas notfied Lender In writing priof 10-9=19 so0 and 80 Ig\g as, in er's ole
opinion. Lender's interests in the Propefly a'¢ not 2o zod. iLender may require Gr

Duty {0 Pratect. Grantor agrees neither 10 abandon nof jeave ynatiende d \he Property. Grantor shall do all
other acts, In addition 10 thosé acis set forth above In this section. which fiom the character ang use of the
Property are reasonably necessary o protect and preserve the Pr .

DUE ON SALE -

SuUms secured by this Morngage upon 1he sale of transier, without the Lender's prof wriaen coneent, of all or any
past of the Real Property, of any interest in the Real Property. ~galp or Uranster meane 0e conveyance 0 R
Property ©f any right tiue oOf interest theren, whether 1 peneficial of equitable: ~hether voluntary or
involurmary whethes by outright saie deed, instaliment sale contract lang cortract, contract 1ot deed, leasehol
interest with a term greater than three (3) years. jpase-option ontract, oF BY . ment, of transter ot any
beneficial interest in of 10 any land teust holding titie 10 1he Aeal Propcly, of by any othes method ot convayance

of Real Pr interest. |t any Gramor is 2 corporation. pannership 0f limited fiablifty company, ransfer aigo
includes any change in ownership of more than wenty-tive percent (25%) ot the voting grock, panners
ot limtad \iabilty cormpany interests, as the cate may De, of Granor. However, this option ghall nat be exercl

by Lendex it such exarcige 1§ pfohiblled by tederal 1aw or py Ilinois 1aw.

AXES AND LENS. The tollowing provisioné (olating to the 12xes and tiens on he propeny are a pan of tis

payment Grantor shall pay when due (and in ail events priof 1o delingquency all axes, payroll taxes special
ed paYt of the Property.

, water Cha.‘raei and sawer service charges lev againsl or on account
s for work done on of for semvices rendered O Dferial furnished 10 the
Gramor shall mal the Pr frea of all liens having priofily over or egua.\ 10 t‘n:s imerest of

Property. ¢ ntain
Lender under this Mortgage. excom for fien of taxes and asgessments not due, an

»k TOTAL POGE . @87 **
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provided in the following paragraph.

Rigit To Contest.  Grantor may withhold of any tax, ameflmem or claim in connectior

tafth dispute over the obligation to pay, S0 long as Lender’s imerest in the Property is not

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises

lien is filed, within fiteen (15) days after Grantor has notice of the fiting, secure the discharge of the |

requested by Lender, deposit with Lender cash of a sufficient corporate surety bond or

sahisfactory 10 Lender in an amount sufficient to discharge the #ien plus an

charges that could accrue as a result of a foreclosure or sale under the lien. :

defend itself and Lender and shall sapsfy any adverse judgment before enforcement nst the .

g&n& , :hall name Lender as an aoditional obligee under any surety bond furnished In the contest
ings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the

taxes or assessinents and shall authodz%o?he appropriate govemmental official 10 delivet 10 Lender at any time

a written statesent of the taxes and assesaments against the Property.

Notice of Consiriction. Grantor shall notify Lender at least fifteen (15) days before any work is commencad,
any services arc fumighed, or any materials are suppiied 10 the Propety, if any mechanic’s lien, materiaimen’s
lien, or other iien cou'd be asserted on account of the work, services, of matenials. Grantor will upon request
of Lender furnish tr Leader advance assurances salisfactory to Lender that Grantor can and will pay the cost (0
of such improvemems. o]

:‘%SPERTY DAMAGE INSUFAMCE. The following provisions relating to insuring the Propesty are a parn of this (N
gage. ~}

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard {1
extended coverage endorsement; <on a raplacement basis for the full insurable value covering all (n
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and o
with & standard mortgagee ciause in tovor of Lender. Grantor shall ai8o procure and maintaln comprehensive ]
general liability insurgnce in such corerane amounts as Lender may request with Lender being named as v
addtional insureds in such liability insutznce policies. Additionally, Grantor shail maintain such other
insurance, including but not limited 10 hazani, business interruption and boller insurance as Lender may
require. Policies shall be written by such iirarance companies and in such form as may be reasonably
acceptable 10 Lender. Grantor shall deliver to L.ender cenificates of coverage from each insurer containing a
stipulation that coverage wiil not be canceiled or d'min'shed without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer af the insurer’s liability for failure to give such notice. Each
insurance pelicy also shall inciude an endorsement or¢viding that coverage In favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property

at any time bécome located in an area_designated by (»z Director of the Federal Emergency Management
Agency as a special lood hazard area, Grantor agrees 10 oot and maintaln Federal Flood Insurance for the

full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
insurance Program, of as otherwise required by Lender, and.t<-maintain such insurance for the term of the
can.

Application of Proceeds. Grantor shall promptly notity Lender of anS}' loss or damage to the Pr . Lender

may make proof of loss it Grantor falls 1o do 8o within fiteen (15) Jiys of the casualty. ether or not
Lender’'s security is impaired, Lender may, at its electon, apply the rioreeds 10 the reduction ot the
Indebtedness, paymemt of any lien atfecting the Property, or gle restoratic::ard repair of the Property. If
Lender elects to appiy the priceeds to restoration and repair, Grantor shall repais or replace the ed of
destroyed Improvements in a manner satsfactory 10 Lender. Lender shajl, upon satisfactory proof of such
expenditure, {:ay or reimburse Grantor from the proceeds for the reasonable cost ur vepair of restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed with.n 180 days after their
receipt and which Lender has not committed {0 the repair or restoration of the Properr stall be used first to
pay ang amount owing 10 Lender under this Mongage, then 10 prepay accrued interest, apJ the remainder, it
any, shall be applied to the principal balance of the indsbledness. If Lender holds £ny proceeds
payment in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired Insurance shall inur¢ to the benefit of, and pass to, the
purchaser of the Property covered by this Morngage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. (f Grantor fails to campl{ewnh any provision of this M e, or if any action or
ggx\ceedlng is commenced that would materially aflect Lender's intefests (n the Pr . Lender on Grantor's

alf may, but shait not be required 10, take any action that Lender deems apgropﬂala. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%%gem by Grantor. All such expenses, at Lender's option, will (3) be payable on demand, (b)
be agded 10 the ce of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any icable insurance policy or (ii) the ren nl_flm_g term of tha Note, or
{c) be wreated as a balloon payment which will De due and payable at the Note's maturity. This Mortgage alao will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
ms or any remedies to which Lendar may be entitled on account of the default. Any such action by Lender
| not be construed as curing the default so as 1 bar Lender from any remedy that it otherwise would have

had.
Hgg&uﬂ, DEFENSE OF TITLE, The tollowing provisions relating to ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Grantor holds good and marketabie titie of record to the Property in fee
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simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title report, or final tile opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority 10 execute and defiver
this Mortgage 1o Lender,

Defense of Title. Subject to the exception in the pafgﬁraph above, Grantor warrams and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding Is
commenced that questions Grantor’s titie or the interest of Lender under this M , Grantor shall de

the action at Grantor’s expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time 1o parmit such participation.

With Laws. Grantor warrants that the Property and Grantor's use

all existing 2;¢»icable laws, orgdinances, and regulations of governmental authariti
CONDEMNATION. e following provisions refating to condemnation of the Property are a par of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemnad by eminent domain proceedings

or by any proceeal’« or purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net prozeads of the award be applied 1o the indebtadness or the repair or restoration of the

roperty. The net proyoads of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Praceedings. !f any pracecding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
grantor shali promptly take su.n Steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal p2.0in such proceeding, but Lender shall be entitied 1o participate in the
procesding and 10 be representec in tha proceeding by counsel of its own choice, and Grantor will defiver or
ggatsq g:ﬁ be deliverad to Lender suck insruments as may be requested by it from time (o time (0 permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARCTCS 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges iz a part of this Mongage:

Current Taxes, Fees and Chlxs. Upon raquest by Lender, Gramtor shall execute such documents in
addition to this Mortgage and take whatever otter tction Is requesied by Lender to perfect and continue
Lender's lien on the Rea! Property. Grantor shall ralmburse Lender for all 1axes, as described below, togather
with all expenses incurred in recording, perfecting o cootinuing this Mortgage, including without limitation all
taxes, foes, documentary stamps, and other charges for (ecording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this seciion applies: (a) a specific tax upon this type of

Mo_rtgaae ot upon all or any part of the Indebtedness secure Dy this Mortgage; (b) a specific tax on Grantor

which Grantor is authonzed or rec}ulfed 10 deduct from paymean.s-an the | tednass securad by this type of

Morigage; (c) a tax on this type of Mortgage cha.r?eable against the Lender or the holder of the Note; and %1)

a sp?c ¢ tax on all or any portion of theé Indebfedness or on pLvmer:s of principal and interest made by
rantor.

Subsequent Taxes. [f any tax 10 which this section applies is enucted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (a¢ “afined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provder below unless Grantor either
E) pays the tax before it becomes delinquent, orw#))_contasts the tax as proviged above in the Taxes and
. elf_\gn%echon and geposits with Lender cash or a sufficient corporate surety or-wiher security satistactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating <o mis Mortgage as a
secyrity agreement are a part of this Mongage.

Security Agreement. This Instrument shall constitute a security agreement to the axtent 2, of the Property
constitutes fixtures or ather ogemonal praperty, and Lender shall have all ot the rights of a sacurad party under
the Uniform Commerclal Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pro . in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, flle executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendet for all expenses incurred in perfecting of
continuing this security inmterest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably conveniert to Grantor and Lender and make it available to Lender within three (3) days
aner receipt of written demand from Lender,

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest granted by this Mon%gge may be obtainad (eath as required by the Uniform
Commercia) Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating 1o further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assuirances. At any time, and from time to Ume, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executéd or delivered, to Lender or 1o Lender's designee, and when
e e, e o S o, e of s a e ey B Lt e

- Py ' el wc m 1 6 »
security deeds, security agreements, ﬂnanc:%g statarnents, conti?'n?}ya:ion statements, insttuments of further

of the Propernty complies with
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, compiete, d:énact. cominue, o tﬁ'm () the obligations of Grantor under the Note,
this Mortgage, and the Related Docu , and e liens securily interests creatad by this Morngage
as first prior liens on the Propenty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law ac agreed 1o the contrasy by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 1o in this paragraph.

L A «in-Fact, |f Grantor fails to do any of the things referred to in the precading paragraph, Lerder may

do so for and in the name of Grantor and at Grantor's ex&ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's amormey-in~fact for tha purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor ,J:ays all the Indebtedness when due, and ctherwise performs al! the obligations
Imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Gramor a suitable satisfaction of
this Mortgage anv: suitable staternems of termination of any financing statement on file avidencing Lender's
security interest in 12 Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otf.erwise, or by guarantor or by any third party, on the Indebtedniess and thereafisr Lender
18 forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruriy law or faw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or agministrarive oody having jurisdiction over Lender or any of Lender’s , or (c} by reason of
any settlement of compromise of any claim made by Lender with any claimam (including without iimitation
Grantor), the Indebtedness sha! »e considerad un for the purpose of anforcemant of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of ary r.o2 or gther instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amoun? never had
been originally received by Lender, and Crantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indabtedness o: {o this Mortgage.

DEFAULT. Each of the following, at the option Jf Lender. shall constitute an event of default ("Event of Defautt®)
under this Morgage:
Default on Indebtadness, Fallure of Gramor to nake any payment when due on the Indebtednass.

Default on Other Payments, Failure of Grantor within the time required by this Mont 10_make any
m&n for taxes or insurance, or any other paymant necesesary 1o prevent filing of or to discharge of
y lien.

CRGSLSLE

Complisnce Defsull. Failure of Grantor to comply witn arv other term, obiigation, covenant or condition
containad in this Mortgage, the Note or in any of the Related Ducuments.

False Statements. Any warranty, representation or statement mide or fumished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Docurents is faise or misleading in any material
rgspect, either now or at the time made or furnished.

Defective Collateraiization. This Montgage or any of the Relaled Duruments ceasea to be in full force and
effect (including failure of any collateral’ documents to croate a valid and parfected securkty interest or lien) at
any time and for any reason.

Insoivency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of cieditors, any of creditor

go;gtom. or the commencement of any proceading under any bankruptcy or insolancy laws by or against
rantor.

Foreclosure, Forfeltire, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicisl

proceeding, self-help, repossession or any other method, by any creditor of Grantor or oy 2ny govern

agency against any of the Property. However, this subsaction shall not apply in the evimt of & good

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of ¢ Toreclosure or

foreferture proceading, provided that Grantor gives Lender written notice of such claim and furiiishes reserves

of a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement befween

Grantor and Lender that is not remedied within any grace period ofrowded thereint, including without limitation

gg agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

f.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaramtor of any of the

Indebtadness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or liability

under, any Guaranty of the indebtedness.

Ingecurity. Lender reasonably deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evem of Default and at any time thereafter,
erigm o'rm its option, ma { exercise any one or more of the foliowing rights and remedies, In addition 10 any other
r by law:

emedies pr
Acoeicrate Indebledness. Lender shall have the right ar its option without notice to Grantor 1o declare the
entmzr elﬂnc{ebtedm immediately due and payabie, including any prepayment penalty which Grantor would ba
req 0 pay.

UCC Remedias. With respect 10 all or any part of the Personal Property, Lender shall have afl the rights and
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remedies of a secured party under the Unitorm Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of tha Property and
collect the Rents, includinq amourts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly 10 Lender. [F the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisty the obligations for
which the payments are made, whether or nct any proper grounds for the demand ed. lender may
exerclse its rights under this subparagraph either in person, by agent, or thraugh a receiver.

Morigagee in Posaession. Lender shall have the right to be placed as mortgagee in possession of 10 have a
receiver appointed to take possession of all or any pan of the Property, with the power 1o protect and geserve
the Property, *o operate the Pr preceding loraclosure or sale, and to collect the Rents from the Property
and apply > proceeds, over and ahove the cost of the receivership, a%alnst the Indabtedness. The
ee In pissession or recelver may serve without bond if permited Dy law. Lender's nght 1o the
appointment oy % receiver shall exist whether or not the ent value of the Property exceeds the
indebtedness by 2 s:2stantial amount. Employment by Lender shall not disqualify a person from serving as a
fecewer.
u‘?eﬂ;?“ Foreclosure. Ierder may obtain a judicial decree foreclosing Grantor's interest in all or any part of
roperty.
Deficiency Judgment. It r<imitted by appiicable {aw, Lender may obtain a judgment for any deficien
femainingy!n the indebtedness duz to Lgndef after application of ali amouns received from the exercise of u%
rights provided in this section.
Other Remedies. Lender shall have il other fights and remedies provided in this Morigage or the Note or
avallable at law or in equity,
Sale of the Pr . To the extent pe mited by applicable law, Grantor hereby waives any and alt right to
have the property marshalled. In exercising, My rights and remedies, Lender shall be free 1o sell all or any par
of the Property together of separately, in ong s«1e or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasorable notice of the time and place of any public sale of the
Personal Property of of the time afler which any piivate sale or other int ol on of the Personal
Property is to be made, Reasonable notice shall mear rotice given at ieast ten (10) days before the time of
the saie or disposition.
Waiver; Eloction of Remedies. A waivér by any party of a.uraach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 's rights otherwise tc demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any rcinedy shalt not exclude pursuft of an other
remedy, and an election 10 make expenditures of take action to paform an obligation of Grantor under this
Moxtgage after failure of Grantor to perform shall not affect Lender s rigni 10 declare a default and exercise s
remedies under this Mortgage.

SRSESLSLE

Fees; Expenses. |f Lender institites any suit or action i enjorce any of the terme of this
Lender shall be entitled to racover such sum as the court may .ivige réasonable as attorneys’
fees n any appeal. Whether o nol any cour action I involved, ail raasonable expenses Incurred
by Lender that in Leéndor's opinion are nec at any time for the pratction of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on dema;« and shall bear interest
from the date of expenditure until ¢ at the rate provided for in the Nate. “xpnees covered by this
Pangraph include, without limitation, however subject to any limits under applicable 12'v, Lender's attorneys’
'ees and Lender's legal expensas whether or not there is a lawsuit, including attorneye’ t2es for bankrupicy
proceedings (ncluding efforts to modify or vacate any automalic slay of injunction “ajpeals any
antici post-judgment collection services, the cost of searching records, obtainin tfﬂe rronmns (Inciuding
foreclosure reponts), surveyors' reports, and appraisal fees, and ttle insurance, 10 e extoni parmitted by
applicable jaw. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongag. including without limitation an

notice of default and any notice of sale to Grantor, shall be in writlng,,magf be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationaily recognized ovemight courier, or, it
malled, shall be deemed etfective when deposited in the United States mail first class, cestified or registerec mall,
postage prepald, directed 1o the addresses shown near the beginning of this Morigage. Any party may change i
address for notices under this Mortgage by giving formal written notice to the parties, specrlZm that the
Furpose of the natice is 10 change the pany’s address. All copies of notices of foreciosure from the er of any
ion which has priority over this Mortgage shall be sent 1o Lender's addreas, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at al times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

e ot Atk G g v 40 oy 0 2y & Paies Soudh s b6 Charged
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Appiicable Law. This Morigage hss been delivered to Lender and accepted by Lender in the Siate of
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lilinois. This Morigage shait be governed by and construad in accordance with the laws of the State of
ilinoks.

n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usad 10 imerprgggr dafine the provis:gc?ns of this Mortgage. 4

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inerest of
estaxsg nltno'th&nl:jropmy at any time held by or for the benefit of Lender in any capacity, without the wriiten
con er.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Sevatdvile%. It a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceate 25 to any other persons or circumstances. |t feasible, any such offending ogrows:on ghall be
deemed to be radified to be within the limits of enforceabliity or validity; however, it the affending pfowaorw
cannot be so meuimied, it shall be stricken and alt other provisions of this Mortgage in all other respects shal g
remain vatid and <.fuiteable.

Successors and Asstyn3, Subject to the limitations stated in this Morigage on transfer of Grantor's imereatm
this Maortgage shall be"biring upon and inure to the benefit of the parties, their successors and SN
ownership of the Property ¢Zomes vested in a person other than Grantor, Lender, without notice to Grantor )
may deal with Grantor's sJccessors with reference to this Mortgage and the indebtednoss by way ofin
forbed:a ce or extension without releasing (irantor from: the obligations of this Mortgage or liability under the(p

ness. vl
Time is of the Essance. Time s of ths-assence in the performance of this Mortgage.

Waiver of Homestead Btenxﬂon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ¢/ Iinols as to all Indebtedness sacured by this Mortgage.

Walvers and Consents. Lender shall not te cezmed to have waived any rights under this Mortgage (or under
the Reiated Documents) uniess such waiver i -2 writing and signed b {.ender . No delay or omission on the
part of Lender in axercisi rate.2s a walver of such right or any cother right. A waiver by

ng any right shall
any party of a proviston of gﬂs l&or? age shall not “ongtitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision oc.any mmowsmn. No prior waiver by Lender, hor any

course of dealing between Lender and Grantor, shall constute a waiver of any of Lender's dg:lts or any of
Grantor's obligations as to any future transactions. Wheaever consent by Lendef Is required in this Mortgage,
the granting of such consent by Lender in any instance snui not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR’S LIABILITY. This Mon?ﬁge is executed by Grantor, Wnaﬂy but as Trustee as provided above
in the exercise of the power and the authority conferred upon vesiad in it a8 such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execuze ihis inatrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanzuna anymlrr:g 1o the contrary contained
herein, that each and all of the warranties, indemnities, representations, coverants, u entakings, and agreemaats
made in this Mortgage on the pan of Grantor, while in form purporting .« e the warranties, indemnities
representations, covenants, undertakings, and agreemems ot Grantor, are nesnneless each and every one of
them made and inmended not as parsonal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor parsonally, and nothing in this

ortgage or in the Note shall be construed as creating any llabllity on the part of Grentov personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mostca-2, or to perform any
covenant, undertaking, or agreement, either axpress or implied, contalned in this Mongzge, &l suc liapility, if
any, being expressly waived by Lender and by every person now or hereafter clalmigg any ngot-or secunty under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of Note and the owner or owners of any Indebtedness shall look solely 1o the Property and 1o ¢ihor assets of
the Trust for the %?gment of the Note and indebtedness, by the enforcement of the lien created Ly this Mortgage
in the manner provided in the Note and herein or by action to enforce the personal liability of any (Guarantor.
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ROBERT J. MCGINN AND MARY M. MCGINN ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR:
, 88 Trustee for ROBERT J. MCGINN & MARY M. MCGINN, AS TRUSTEES UNDER A DECLARATION OF

i 11

““ROBERT J. emu""u fmdee ror OBERT S FiSamiN & MARY M. MCGINN, AS TRUSTEES UNDER A
DECLARATION GF TAUST DATED &/1/96, AK/A MCGINN TRUST U/A AUGUST 1, 1996

"MARY M. MCGINN, & TG & MARY M. MCGINN, AS TRUSTEES UNDER A
DECLARATION OF TRUST DATE 8/1/96, AK/A MCGINN TRUST WA AUGUST 1, 1996

SRGSLSLE

INDIVIOUAL ACKNOWLEDGMENT

saeor ./ /i Ny S L)
™

] ,
COUNTY OF CO{) ié s

On this day before me, the undersigned Notary Public, personaiy 1opeared ROBERT J, MCGINN and MARY M.

MCGINN. to me known to be the individuals describad in and who =xr.cuted the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary agt and deed .7me nses and pu therein mentioned.
/{ .

Given undari'ny hand ol seal this 3[ day of

BY/ ( A ﬁ,&—f Rool% _‘YQ_)_Q (C /74 A j' et K :/
Notary Public in and for the State of < /7 /10/'S SC/TL-‘L""’AU‘jJ TC 0073
My commission expires Q'L/’)OOO { IIOF:""""/'}'4L EL,, ‘

‘ RC34 LEAL
NOTARY PUBLIC UTATE OF ILLINOIS
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