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('f. Teogiiat Ad fairnis 1]?1 {e..
THIS MORTFGAGE (“3ccurity Instrument”} is given on the 15th day of July, 1997,
The mortgagor is JACQUES .D-COSEY AND SHARYON COSEY , AS .. . T TENANTS .
(*Borrower™),

This Sccurily Instrument is given 1o UMITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
i organized and existing under 1he laws of<nc S1ate of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON

ROUGE, LOUISIANA 7080V
(“Lender™).

Barrower owes Lender the principal sum of N/AETYTWO THOUSAND TWO HUNDRED and NO/10O

(UK. $92,200.000. This debt is evidenced by Borrawer's note dated the same date as this Sceurity Instrument {“Nowe™),
which provides for monthly payments, with the full Jebb-ifnot paid varlier, due and payable on August 1, 2027, This
Security Instrument sccurcs (o Lender: (a) the repayient of the debt evidenced by the Note, wiv © “erest, and ali
renewals, extensions and modifications of the Note; [b) 1nd puyment of all ather sums. with interes.. . Jvanced under
paragraph 7 to protect the security of this Security Instrumere: #nd (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note.  For @i purpose, Borrower docs herchy mortgage, grant and
convey 1o Lender the following described property located in COCE County, filinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MaDt {I HEREOQF
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Loan No: 036401002877 Daa 1D: 296

§. Hazard or Property Insurance. Borrower shall keep the improvemen: sow existing or hereafter crecied on
the Property insured against loss by {ire, hazards included within the term “extonded coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails 1o mainiain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to held the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give promnt nntice to the
insurance carrier and Lender.  Lender may make proof of loss i not made promptly by Borrower.

Unicss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
IF the restoration or repair is not economically [easible or Leader’s security would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o
Borrower, 1f Boriewer ahandons the Property, or does not answer v ' -« Irom Lender that the insurance
carrict has offcred o settle a claim, then Lender may collect e s «n Lender may use the proceeds 10
repair or restore tie Property or o pay sums secured by this Security ins1....cut, whether or not then due, The Y-
day period will begitt »wiorn the notice is given.

Unicss Lenderaens Rorrower otherwise agree in writing, any application ol proceeds to principai shall not exiend
or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage ‘o-the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Sccurity Instrumen, immediately prior 1o the aequisition.

6. Occupancy, Preservation, ‘¥iintenance and Protection of the Property; Borrower’s Loun Application;
i.easeholds. Borrower shall occupy, establiaii and use the Property &5 Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall continue to occupy the Properly as Borrower's principal residence
for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be
upreasonably withheld, or unless extenuating circamiteaces exist which are bevond Borrower's control. Borrower shull
not desiroy, damage or impair the Property, allow the/raperty 10 deleiosee, or comtal waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, »wiether avl) or < onenad, is begun that in Lender's good laith
judgrent could result in forfeiture of the Property orlothenwise materialiy impair the lien created by this Sceurity
Inscrument or Lender's seourity interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 1o be dismissed with a ruting *hat, in Lender's good faith determination, prechudes
forfeiture of the Borrower's intercst in the Property or other mararia] impairment of the licn ereated by this Security
fnstrument or Lender's security inlerest,  Borrower shall also be {in-default if Borrower, during the loan application
process, gave malterially false or inaccurate information or statements ‘e-Lender (or failed to provide Lender with any
material information) in conr. with the loan evidenced by the Note, including, but not limited 1o, representiations
concerning Borrower's occupancey of the Property as & principal residence. iTthic Security Instrument is on a leaschold,
Borrower shali comply with att the provisions of the lease. [f Borrower acquircs tee title to the Property, the leasehoid
and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property, [l Borrower fails 1o perform ine covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding ot -~ - 7 -7 i affeet Lender's righis in the
Property (such as a proceeding in bankruplcy, probate, for condemic.. it 10 epfaree laws or repulations),
then Lender may do and pay for whatever is necessary to protec the valoe - o Property and Lender’s rights in the
Property. Lender's actions may include paving any sums secured by « licn which has priority over 105 Seeurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs Although Lender
may lake action under this paragraph 7, Lender docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by
this Sceurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the dute of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insuranve previously in cffect, from an allernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurarce coverage is not available, Borrower shall pay
to Lender each month a sum cqual to one-twelfth of the yearly mortgage nsurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lender will accept, usc and retain these payments as a
loss teserve in licu of mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender,
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Loan No: 036401002877 Date ID: 206

16, Borrower's Copy. Borrower shall be given one conformed copy af the Nete and of this Security nstrument,

17, ‘T'ransfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or il a benpeficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender's prior writlen consent, Lender may 2t its option, require immediaie payment in {ull of
all sums secured by this Securily Instrument.  However, this opiinn “all not be evercised by Lender il exercise i
prohibited by federat law s of the date of this Security Inve- ot

18, Borrower's Right to Reinstate. [T Borrowes mices wortain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of; (&) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Enstrument and the Note as
if no aceeleration had oceurred, (o) cures any defaull of any other covenants or agreements; {¢) pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited o, reasonable atlormeys” fees of 15.00% of the
sums due under < ne Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reaseaably require to assure that the lien of this Sceurity Instrumen, Lender's rights in the Property and
Borrower's obligatior to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement
by Borrower, this Sccurilv 'nstrument and the obligations secured hereby shal! remain fully elfective as if no aceeleration
had occurred. However, t'us night o reinstate shall not apply in the case of acecleration under paragraph 17,

19. Sale of Note; Chapge of Loan Servicer. The Now - .« pantial interest in the Note (together with this
Sceurity Instrument) may be sold oze or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Szwvicer™) that collects monthly payments due under the Note and this Scourity
Instrument. There also may be onc or/more changes of the Loan Servicer unrelyed 10 a sale of the Note.  If there is
a change of the Loan Scrvicer, Borrower will e given written notice of the change in accordance with paragraph 14 ahove
and applicable law. The notice wil' state the name and address of the new Loan Servicer and the address to which
payments should be made.  The avtice will alsd ontain any other information required by applicable law.

20. Hazardous Substanees. Borrower shall nut cause or permil the presence, use, disposal, starage, or release
of any Hazardous Substances on or in the Property, Borrower shall nol do, nor allow anyone c¢lse o do, anything
affcetine the Property that is in violation of any Environmenta® Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantiies ot Hazardous Substances that are gencrally recognized 1o
be appropriaic to normal residential uses and to maintenance-wfihe Pronerty,

Borrower shall promptly give Lender written notice of aw Lo Jemand, lawsuil or other aclion
by any governmental or regulatory agency or private party im. .o Mreper and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borroveer-learns, or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazeidous Substance aftecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordunee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those submanices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosenc,otrcr flammable or toxic petroleunt
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive
materials. As used in this paragragh 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to healih, safety or environmental protection,

Nox-Usirorm COVENANTS, Botrower and Lender further covenant and agree as foligws:

2t. Acceleration; Remedies. FolMowing Borrower’s breach of any covennnt or agreemon’ in this Security
Instrument, Lender at its option may require immediate puyment in full of al! sums secured by this Security
Instrument without further demand and may foreclose this Secority Instrument by judicial proceeding, lender shall
he entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys' fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence.

(Page 5 of 7 pages)
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Loan No: 0364012877 Data 1D: 296

25, Riders to this Security [nstrument. If onc or more riders arc executed by Borrower and recorded (ogether
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box({es))

{X] Adjustable Rate Rider [} Condominium Rider X) 1-4 Family Rider

[] Graduated Payment Rider  [] Planned Unit Development Rider  [[] Biweekly Payment Rider

) Balloon Rider [J Rate Improvement Rider (] Second Home Rider

(] Other(s) [specify)

By Sionine Brrow, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

rd SEAE)

—HBorrower

w{Seal)

—Borrowar

{Space Balow This Line Fr. Arlinowledpment]

Stale of ILLINOIS §
County of COOK

The forcgoing instrument was acknowledged before me Ith! 2 day of \ " /L«Q ‘w{ 1Y i 2 by
/

JACQUES D. COSEY AND SHARYON COSEY .
KXY LR T Uy iU

Notary Pubiic

(Printed Name)
My commission expires:

" SFFICIAL SEAL
DENIS

%E‘I(,:;‘:ﬁ;?}::ul‘i EXF‘H:‘ 09”“99
U\MW\‘\

2t

oTATE OF 1LL|N0|"
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Loan No: 036401062877

Borrower: JACQUIES D, COSEY Data [D: 296

LEGAL DESCRIPTION

THE NORTH 20 FEET OF LOT 8 AND THE SOUTH 25 FEET OF LOT 9 IN
BLOCK 1 IN SNOW AND DICKINSON’S SUBDIVISION OF THAT PART OF THE
SOUTH) 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF VINCENNES AVENUE, IN COOK COUNTY,
ILLINOIG.

TAX IL-#°20~10-207-029
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Loan No: 036401002877 Data I1D: 296
Borrower:  JACQUES D. COSEY

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 151h day of July, 1997,
and is incorporaled into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower™) 1o seeure
Borrower’s Note to

UNITED COMPANIES LENDING CORPCRATION®
(the "lender”)
of the same date 4no covering the property deseribed in the Security Insirument and located a:.

4808 §. VINCENNES
CHICAGO, [LLINOIS 60637
{Propaity Address)

1-4 FAMILY COVENANTS, b:addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further coven:nt ang agree as follows:

A. ADDITIONAL PROPERTY SUBJ¢CY TO THE SECURITY INSTRUMENT. In addition to the
Property deseribed in the Security Instrument; the foilowing items are added 10 the Property descriplion, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
ol every nature whatsoever now or herealter located in, on, or used, or intended 1o be used in connection with
the Property, including but not limited 10, those for the puiposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, {ire prevention and extinsuishing apparatus, sceurity and access control
apparatus, plumbing, bath lubs, water heaters, water closers, sinjss, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curiain
rods, attached mirrors, cabincts, panclling and attached {loor covziings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shail be deemed to be and remain a part
of the Property covered by the Sceurity Instrument. All of the foregoing-torncther with the Property described
in the Security Instrument (or the lcaschold estate if the Security Instrumeit s on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree (0 or make a
change in the use of the Property or its zoning classification, unless Lender has agresa in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements wf 20m-governmental
body applicable 10 the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any e inferior
1o the Sceurity Instrument to be perfected against the Property without Lender's prior written perission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 950
{page 1 of 3 pagas)
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Loan No: (136401002877 Data 1D: 296

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

4L W»»/J . (Sc
j JACQUES D OSEY Barrowor
o /‘ @%)

EKSRYON COSEY yéélr

—Borrawer

e (St8T)
—Borrower

®
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“n
~]
%
@
N
N

FORM 3170  §/80
(page 3 of 3 pages)




UNOFFICIAL COPY

Loan No: 036401002877

Dala 1: 296
Borrower:  JACQUES D, COSEY

ADJUSTABLE RATE RIDER
(LTBOR & Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of July, 1997, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same dalc given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Mote (the "Note") to UNITED COMPANIES LENDING CORPORATION® (1he "Lender™) of the same date
and coveriag, the property described in the Security [nstrument ard located at:

4808 8, VINCENNES
CHICAGO, ILLINOIS 60637
{Froparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY P/OYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S

INTEREST RATE CAN CUANGE AT ANY ONE TIME ANDB THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aduition 1o the covenanis and agreements made in the Sceurity
Instrument, Borrower and Lender further coveiant and agree as follows:
A. INTEREST RATE ANIY MONTHLY PAYMEN? CUHANGES

The Note provides for an initial interest rate ol 11800 %. The Nole provides [or chianges in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE ANI) MONTHLY PAYMENT CILNGYS

{A) Change Dates

The interest ratc [ will pay may change on the first day of Febouary, 1998, and on that duy every sixth
month thercafter. Each datc on which my intcrest rate could chang. is alled a “Change Daie.”

(B} The Index

Beginning with the {irst Change Date, my interest rate will be based or an Index. The “index" s the
average of the interbank offered rates for six month United States dollar depesis in the London interbank
market hased on quotations of major banks, as published in the Southwest Edition of The Wall Street Journal.
The most recent Index figure available as of the date 45 davs before cach Change Dute is called the "Curremt
Index.”

IT the Index is no longer available, the Note Holder will choose a new iiuex that is bascu upea comparable
information. The Note Hokler will give me notice of this choice.

(C) Calculation of Chanpes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding SIN per oatage
point(s} ( 6.000 %) to the Current Index. The Note Holder will then round the result of this addition o the
nedrest one-cighth of one percentage point (0,128%). Subjeet 1o the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the mordhly payment that would be sufficient to repay
the unpaid principal that I am cxpected to owe at the Change Date in [ull on the Maturity Date at my new

interest rate in substantially equaf payments. The result of this caleulation will be the new amount of my
monthly payment,

ADJUSTABLE RATE RIDER (LIBOR Index—Rate Caps} UCLC RIDER 10/83
{Page 1 of 2 Pagas)
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