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THIS MORTGAGE ("Sccurity Instrument”) is givep o August 1, 1997 . The morigagor is
VERONIKA HUSICK, A WIDOW

RECORDING BOX 156

("Borrower"). This Sccurity Instrument is given 10

AMERICA’S WHOLESALE LENDER

which is organized and existing under the lawsof NEW YORK , and whosc address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender”). Borrower owes Leader the principal sum of

SEVENTY THOUSAND and 06/100
Dollars (U.S. §  70,000.00 ). This debt is cvidenced by Borrower's noie cated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid carlier, due and payable on
August 1, 2027 . This Security Instrument sccures 1o Lender: (a) the repayisemt of the debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment ¢ all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Sceurity Instrument; and (c) the performancs off Borrower's covenants
and agrecments under this Sceurity Instrument and the Note. For this purpose, Borrower docs hereby morigzge, grant and convey
to Lender the following described propenty located in- COOK County, Illinois:

s
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LOT 2 IN MCDONNELL BROTHERS' RESUBDIVISION OF LOT 14 IN BLOCK 3 IN ARTHUR
T. MCINTOSH AND COMPANY'S RIDGELAND UNIT 2, A SUBDIVISION IN THE NORTH 1/2
OF THE SQUTHEAST 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 26-06-425-031

Parcel 1D#;

which has the address of 6550 WEST 91ST PLACE ,0AK LAWN
ISireet, Ciry]

lllinois 60453~ ("Ploperty Address”);
|7ip Code)

TOGETHER WITH all the improvesicnts now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the propersy. All seplacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is refeered to in this Sccuritv tuctrument os the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Property and thai the Property is unencumbered, except far encumbrances of record. Borrower warrants and
will defend generally the litle to the Property against al! cloims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifurm: covenants for nauonal usc and non-uniform covenants with limijed
variations by jurisdiction 1o constiluie a uniform security initrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart anc agree as follows:

1. Payment of Principal and Interest; Prepayment and Ltz Charges.  Borrower shall prompty pay when due the
principal of and intcrest on the debt cvidenced by the Nole and any pirpayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law =i 20 a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc duc under the Note, watil the Neaeo's paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument a<aiien on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or property insuranu¢ premiums; (d) yearly flood insurance premiums, if
any; (¢ yearly morigage insurancc premiums, if any; and {{} any sums payable oy Eorrower to Leader, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiuims. These items are called “Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not (o exceed the maxiraue: amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estals’ Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unicss another law nat appiics to the Funds scts a lesser
amount. If so, Lender may, at any Lime, collect and hold Funds in an amount not to excecd e lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenuitures-of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumeutzaty, ar entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funss to pay the Escrow
Items. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the escrow aecount, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muse such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real cstate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest of camings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anaual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any ume is
not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompily refund 1o Borrower uny Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Praperty, Lender, prior (o the acquisition or sale of the

\ ié ) ,
initiais:
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Property, shail apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums sccured by this
Sceyrity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
[ and 2 shall be apphied: firsy, to any prepayment charges duc under the Note; second, 10 amounts payable under paragraph 2:
third, o interest due; fourth, to principal due; and last, to any tate charges due under the Noie.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges, fines andd impositions atiribulable 10 the Property
which may attain priority over this Sccurity Instrument, ard leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payrient of the obligation securcd by the licn in a manner acceplable to Lender; (b) contests in good faith the licn
by, or defends againsi-caforcement of the lien in, legal proceedings which in the Lender's opinion operalc to prevent the
enforcement of the hier; o (c) securcs ffom the helder of the lien an agreement satisfactory to Lender subordinating the lien io
this Sccurity Insirument. ' Londer determines that any part of the Praperty is subject to a lien which may attain prionity over this
Security Instrument, Lender (nay give Borrower a notice identifying the tien. Borrower shali satisfy the lien or take one or more

of the actions sct forth above witnin' i) days of the giving of notice.

5. Hazard or Property Insuraves, Borrower shall keep the improvements now exssting or hereafier crected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insuszacs. This insucance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insaiance shall be chosen by Borrower subject to Lender’s approval which shatl not
be unrcasonably withheld, If Borrower {ails ‘o maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Leader’s rights in the Properly /a a-cordance with paragraph 7.

All insurance pelicies and renewals shall be acceriatle to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and rencwals. If Liiidor requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrotver shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of toss il not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, mwsurauee proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasiule and Lender’s security is not lessened, If the restoration ot
rcpair is not cconomically feasible or Lender's security would be Ioswered, the insurance proceeds shall be applicd 1o the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid w0 Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that L:e incurance carrice has offered to seitle a claim, then
Londer may collect the issurance proceeds. Lender may usc the procecds b repair.or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begir. when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of provesids to principat shall not extend or posipone
the duc date of the menthly payments referred o in paragraphs 1 and 2 or change the aniount of the payments, If under puragraph
2 the Property is acquired by iender, Borrower's right lo any insurance policies and” procecds resulling from damage to the
Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediaicly
prior 1o the acguisilion. )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s LopuApplication; Leaseholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within siaty dave afier the exccution of
this Security Instrument and shall continug to occupy the Property as Borrower's principal residence furat “eust one year after the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonab!y ~vithheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage o imnair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any foriviture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the fien created by this Security Instrument or Lender’s sccurity intercst, Barrowet may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, prechades forfeiwre of the Barrower's interest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s securily interest. Borsower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to pravide [ender with
any material information) in connection with the loan evidenced by the Noie, including, but not limiled 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquires fec title (@ the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a [egal proceeding that may sigmficantly affect Lender's rights in the Property (such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or cegulations), then Lender may do and pay
for whatcver is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may ipchuge

lnitluil.c'/ '
%-BH(IL) (9502).01  CHL (10/98) Pagedol? Form 3014 9/90

LZR8SLSLE




UNOFFICIAL COPY

LOAN #: 1169089
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying reasonabie
attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date of
dishursement at the Note rate and shall be payable, with injescst, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtzin coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substanually cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternale morlgage insurer approved by Lender. If
substantially cquivaient morigage insurance coverage is nol available, Borrower shall pay o Lender cach month a sum equal o
one-twelfth of the yaurly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender with accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss rescrve
payments may no longer o2 required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provices by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the
premiums required (o maintain swrtgage insurance in cffect, or o provide a loss reserve, until the requircment for morgage
insurance ends in accordance with/any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its-agent may make reasonable cnirics upon ard inspections of the Property. Lender shall give
Borrower notice at the time of or prior i.2% izspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of ary award or claim for damages, dircct or consequential, in connection with any
condemnation or other 1aking of any part of whe Praperty, or (or conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the cvent of a total 1aking of the Property, the piozeeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrowe, [n the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to ¢r greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower amvi Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds meltiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the Jair market value of the Property immediaicly before the
taking. Any balance shall be paid o Borrower, Irt the event of a partial taking of the Property in which the fair market value of the
Property immediately beforc the taking is less than the amount of the-sums socured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pepvides, the proceeds shall be applied 1o the
sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandaned by Borrower, or if, after notice by Lender 1o Borrtwver“hat the condemnor offers 1o make an
award or settle a clim for damages, Borrower fails to respond 1o Lender within 30 days 2fei the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the sums sceured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ska!-not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for pavinent or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interesi of Borrower shell
not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrewer or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does nol exccute the Nole: (a) is co-signing this Security Instrument only to morigage, grani and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated Lo pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o exiend, modify, forblcar or

make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's con%
Initialad- i
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13, Loan Charges. If the loan sccured by this Security Instrument is subject 1o 2 law which sels maximum loan charges,
and that law is finally interpreted so that the inlerest of other loan charges cotleted or 1o be collecied in connection with the foan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied timits will be refunded 1o Borrower,
Lender may choose 1o make this relund by reducing the principal owed under the Note or by making a dircel psyment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by (irst class mail unless applicable law requires usc of ancther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower. Any aotice provided for in this Security
Instrument shall be ¢cemed o have been given o Borrower or Lender when given as provided in this paragraph.

15. Gaverning Lavi; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clausc of this Scurity Instrument or the Note
conflicts with applicablc I, such conflict shalt not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting. provision, To this end the provisions of this Security Instrument and the Note are declarcd 1o
be severable.

16, Borrower's Copy. Borrowr=snall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Béneficial Interest in Borrower,  [f all or any part of the Property or any inlesest in it is
sold or transferred (or if a beneficial interes: in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prioe writicn consent, Lender may, al/its option, requirc immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exersised by Lender if excrcise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exercises this option, Lender shall give Borewer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed vidiin which Borrower miust pay all sums sceured by this Sccurity
{nstrument. 1f Bortower fails 1o pay these sums prior to the eaniration of this period, Lender may invoke any remedies permitied
by this Secarity Instrument without further notice or demand on Borryeer,

18. Borrower's Right to Reinstate. [{ Borrower meels ceriain” sonditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd al any time prior.<o-che carlier of: (a) 5 days {or such other period as
applicable taw may specify for reinstatement) before sale of the Property purzuzat 10 any powcer of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those crintitions are that Borrower: () pays Lender all
sums which then would be due under this Sccurity Instrument and the Noie asif. neaccelcration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonal '> attoreys' fecs; and (d) takes such action as Lender may reasonzioly eeduire 1o assure that the lien of this
Security Instrumemt, Lender’s rights in the Property and Borrower's obligalion to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccurcd
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstatc shail not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetier with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changc in the cnlity (known
as the “Loan Servicer”) that collects monihly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loar Servicer unrelaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriale to normal residential uses
and to maintenance af the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatoty agency or privaic party involving the Property and any Hazardous Substance or Environmenial Law

(% BH(IL) w5020t CHL{10/88) Paga ol ? Form 3014 9/90

22ZBSLSLE




UNOFFICIAL COPY

LOAN #: 116908¢
of which Borrower has actual knowledge. [ Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other femediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or huzardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, otlier flammable or toxic petreleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law” meaus {ederal laws and laws of the jurisdiction where the Praperty is located that relate
lo health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

21. Acceleratior; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant of ag.eement in this Security Instrument (but not prior to acceleration under paragraph [7 unless
applicable law provides ctherwise), The natice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 33-4x5s from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the defarii on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform
Rorrower of the right to reinstat e/ter acceleration and the right to assert in the foreclosure proceeding the non-ixistence
of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, ut [s Gption, may vequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurrad in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs o, 14 evidence.

22, Relense. Upon payment of all sums secured by tiis Security Instrument, Lender shall release this Security Instrument 1o
Borrower. Barrower shall pay any recordation cosls. Lender may caarge Borrower a fee for releasing this Sceurity Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permilied under applicabic law.

23, Waiver of Homestead, Borrpwer waives all right of homestead 2xemption in the Property.

24, Riders to this Security Instrument. t onc or more riders w2 crecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemenis of cach such rider shall ‘oo incorporated inio and shall amend and suppicment
the covenants and agreements of this Security Instrumeny as if the rider(s) weic a partaf this Security Instrument.

{Check applicable box(es)]
X Adjustable Rate Rider(s)
| Gradualed Payment Rider

a

Condominium Rider [ 114 Family Rider

.} Planned Unit Development Rider £ ) Riwcekly Payment Rider
| Rate Improvement Rider
.1 Other(s) [specify]

{
: r
=
(..... Balloon Rider [
! VA Rider r

tag mla‘.‘h&_;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with it.
Wilncsses:

.. (Scal)

-Bormwcr

e (Scaly

P, Ruorgower

I [ ¢ 1111}

-Borrower

- - — . — e (Scal)

-Borrower

STATE OF ILLINOIS, - U@,&f l

I, LL ¥ \«d*’ W b C‘/ ,a Notary Public in and for said county and state do hereby certify that

wfwmjza qum Clootclsed

County ss:

, personally known to me Lo be the same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day injerion, and acknowledged that >
signed and delivered the said instrument as Ly Tree and voluntars ‘act, for the uses and purposes therein sel ronh
Given under my hand and official scal, this [ 4 doy or/ A~ . 149 (r,, .
VY W
My Commission Expires: ui/@%), t= ZA’ C,' S

Notary Puhlic

AASMNAADNAAMAMAALM
¢  “QFFICIAL SEAL" )
< Rosa Avila »
< Notary Public, State of Nlinois ¥
My Cominission Expires BJ31[97

« W N A WW Wy N
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WHEN RECOPDED MAILTO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME' LOANS INC.

MSN SV-79 /SOCUMENT
CONTROL DEPT PARCEL ID #:
P.O. BOX 10266
VAN NUYS, CA 91410-0266 Prepared by:
L. EDMONDS
AMERICA'S WHOLESALE LENDER

LOAN #:1169089 6400 LEGACY DRIVE

ESCROW/CLOSING #: &

97001268

ADJUSTABLE RATERIDER
(LIBOR Index - Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this  1st dayef August 1997 ,
and is incorporated into and shall be deemed to0 amend and supplemertthe Mortgage, Deed of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singls Family

Page 10/ 5 ""‘-W
%-TNSU i9610;  CHL{11/98),01  vMP Mortgaga Forms - {800)521-7291 ;«‘:-aus-,é !
23991 *001189 o]
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LOAN #: 1169089

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

AMERIZA’'S WHOLESALE LENDER

(the "Lender”) of the same date and covering the property described in the Security Instrument
and lncated a’
6650 WEST 2iST PLACE
0AK LAWN IL, 00453-
{Propeny Address}

THE NGTE ~CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN-THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE  NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
;lAMYE AND THE MAYX/MUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furine: covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYVIENT CHANGES

‘The Note provides for an initial interest rate of < /8,125 %. The Note provides for
changes in the interest rate and the monthly payments, &s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of #ztruary 1998 ,andon
that day every sixth month thereafter. Each date on which my-irierest rate could change is
called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dnlipr-denominated
deposits in the London market ("LIBOR"), as published in The Wall Strect-ysurnal. The
most recent Index figure available as of the date 45 days before each Change Yatc is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

s !
@)-7315(1 06100 CHL (11/98).01 Page 2ol § mmm-M
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE & ONE-HALF percentage point(s) ( 500 %) o the Current
Index.”The Note Holder will then round the result of this addition to the nearest one-eighth of
one perccntage point (0,125%). Subject to the limits stated in Section 4(D) below, this
rounded amcurni will be my new interest rate until the next Change Date.

The Note Ho'der will then determine the amount of the monthly payment that would be
sufficient to repay . unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Dat¢ 5t my new interest rate in substantially equal payments, The result of
this calculation will e the new amount of my monthly payment.

(D) Limits on Interest Finte Changes

The interest rate 1 am requized to pay at the first Change Date will not be greater than

G.625 %orlessthan | 8.125 % . Thereafter, my interest rate will never be
increased or decreased on any singie -Change Date by more than
ONE & ONE-HALF rezcentage point(s) (  1.500 %) from the rate of
interest I have been paying for the precr,c.m:g six months. My interest rate will never be greater
than 15.125  %orlessthan 8.12F %,

(E) Effective Date of Changes

My new interest rate will become effective un-<ach Change Date. 1 will pay the amount of
my new monthly payment beginning on the first ruznthly payment date after the Change Date
until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of a1y changes in my interest rate and
the amount of my monthly payment before the effective date.ofany change. The notice wiil
inciude information required by law to be given me and also the til¢-and telephone number of
a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAU INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follews:

Transfer of the Property or a Beneficial Interest in Borrower. If all orany. part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Sorrower is
sold or transferred and Borrower is not a natural person) without Lender’s prici written

-

Y
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consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises the option to require immediate payment in full, Lender shall give
Bomrower-nctice of acceleration. The notice shall provide a period of not less than 30 days
from the dats r2e notice is delivered or mailed within which Borrower must pay all sums
secured by this-Security Instrument, If Borrower fails to pay these sums prior to the expiration

of this pertod, Lender-may invoke any remedies permitted by this Security Instrument withou!
further nolice or demand on Borrower.

L2ZRSLSLE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

f

o ,/ - '/’ ¢y ~ o7
L el S Pt /\/"/‘d//ccz/(% (Seal)
VERONIKA HUSICK -Borrower

(Seai)

-Burrower

(Seal)

-Borrower

{Seul)

-Borrower
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