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MORTGAGE

-

THIS MORTGASE " Sequrity Jnsu Ment”) is given on July 31, 1997 . The morigagor is
MANUEL MONT®TEL awd .. MONTIEL. HUSBAND AND WIiFE

P

("Borrower”). This Sccu?ﬂy Instrumenit is\givento MAX MO HMORTGACE CORPORATION

, which is organized and
existing under .he laws of STATE OF TLLINGIS , and whose address is
3054 NORTHM GREENVIEW. CHICAGG. L 60657
("Lender™). Borrower owes Lender the principal'sum.cf  (ne Hundred Twenty Five Thousand Four Hundred
ollars and no/100 Dollars
(US. $125,400.00 ), This debt is evidenced Fv. Borrower’s note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on August 1. 2027 . This Seeuriy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ‘2" renewals, exiensions and modifications
of the Note; (b) the payment of all other sums, with interest, adv:nced under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Borrowei’s covenants and agreements
under this Security Insirument and the Note. For this purpose, Borrower doez tiereby morigage, grant and

convey to Lender the following described property located in COO0K
County, Illinois:

LOT 4 (EXCEPT THE NORTH 45 FEET MEASURED ON THE EAST LINE D:.SAID LOT)
AND NORTH 30 FEET OF LOT & (MEASURED ON THE EAST LINE OF SAID LT 5)

IN BOHN AND CREDIT SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEALT /4 OF
THE NORTHEAST FRACTIONAL 1/4 LYING SOUTH OF GRAND AVENUE COF SECTADL 30,
TOWNSHIP 40 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY. TLLINDIS.

PIN #12-30-222-028 ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

which has the address of 1115 SANDRA , MORTHLAKE
[STREET) [CITY)

Illinnis 60164 ("Property Address");
[ZIP CODE]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and atl easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall
alsa be covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Propenty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wil} defend generally the title to the Propenty against all
claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORYM COVENANTS, Borrower and Lender covenam and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly
pay when due the prircipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Nete:

2, Funds for Taxes 77 Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on-iiiz day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yzariy taxes and assessments which may attain priority over this Security
Instrument as a Jien on the Property; (b yoarly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insuranct premiums; (d) yearly flood insurance pretniums, if any; (e} yearly
morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of in¢ peyment of mortgage insurance premiums, These items are
called "Escrow Items,” Lender may, at any timg,-collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related uortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procadurcs Act of 1974 as amended from time to time, 12
U.5.C. § 2601 er seq. ("RESPA"), unless another law (na applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amourt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of rurvent data and reasonable estimates of
expenditures of future Escrow ltems or oltherwise in accordance wi% applicable law.

The Funds shall be held in an instittion whose depesus are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an insti utiou) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow liems. Lender miay rot-charge Borrower for holding
and applying the Funds, annualiy analyzing the escrow account, or verifying the Escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender *0 make such a charge.
However, Lender may require Borrower o pay a one-time charge for ar independent real estate tax
reporting service used by Lender in connection wilh this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall ne. be required to
pay Borrower any interest or eamnings on the Funds. Borrower and Lender may agree in writiiz. however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge  an annual
accounling of the Funds, showing credits and debits to the Funds and the purpose for which each d<oit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Szeudity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments,
at Lender's sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender. prior to the acquisition or sale of the Propetty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property whick may attain priority over this Security Instrument, and Jeasehold payments
or grouns terts, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tha manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly turnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymenis aizecily, Borrawer shall promptly furnish to Lender veceipts evidencing the payments.

Borrower shall 'piumplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in'wriung to the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b} contests in/pzod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the erforcement of the lien; or (c) secures
from the holder of the len ai_zgriement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines chat 2z part of the Property is subject to a lien which may attain priosity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

206SL5L6

5. Hazard or Property Insurance. I!oriower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by ‘ti-¢, hazards included within the term "exiended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. The insurance carrier
providing the insurance shall be chosen hy Borrower suvicct to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propcav wraccardance with paragraph 7.

All insurance policies and renewals shall be acceptable o/ Londer and shall inciude a standard
mongage clause. Lender shall have the right to hold the policies and renswals. If Lender requites, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal uiotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lérder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower wherwise agree in writing, insurance procteds shall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender’s security is not lessened, If the restoration or repair is not economically feazibie or Lender's
security would be lcssened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons (he ¥ropeny,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered ‘o acttle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or ces’or
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property priot to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, und use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shai! continue to cccupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Horrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's rood faith dciermination, precludes forfeiture of the Borrower’s interest in the Property or other
material impai-ment of the lien created by this Security Instrument or Lender's security inlerest. Borrower
shall also be'in-default if Borrower, during the loan application process, gave materially false or inaccurate
information or-stuiements to {ender (or failed to provide Lender with any material information} in
connection with/henan evidenced by the Note, including, but not limited 10, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a [easehold,
Barrower shall comply ‘witis all the provisions of the lease. If Borrower acquires {ee title to the Praperty, the
leasehold and the fee title skatinot merge unless Lender agrees to the merger in writing.

206SLS826

7. Protection of Lender's Pisuts in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Ipstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulaiicas), then Lender may do and pay for whatever is necessary 1o
protect the vatue of the Property and Lendcr’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priorisy over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property.to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do 5.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other ierms of payment, these
amounts shall bear interest from the date of disbursement 2 t*e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymep?,

8. Mortgage Insurance. [f Lender required mortgage insurancs as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requiied to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverags i=quired by Lender lapses ar
ceases to be in effect, Borrower shail pay the premiums required to ubizis <coverage substantially
equivalent to the morigage insurance previously in effect, at a cost substantially”vyuivalent 10 the cost to
Borrower of the mortgage insurance previously in cffect, from an alternate morigage usurer approved by
Lender. If substantially equivalent morigage insurance coverage is nol available, Borrorer shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premiun being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in licu of mortgage insurance. Lass reserve paymenis may no‘ionger be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the peviods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtiined.
Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrilien agreement
between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior i an inspection specifying reasonable
cause for the inspection.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//D894/3014{0990)-L. PAGE4 OF 8




UNOFFICIAL COPY

AP# 00112041 .53 LN# 005212041-53

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with any condemnation or other taking of any part of the Property, cr for conveyance in licu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Propeny immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of i Vroperty in which the fair market value of the Property immediately before the taking is less
than the ameust of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agred in writing or unless applicable law othcrwise provides, the proceeds shall be applied to the
sums secured by t+is Security Instrument whether or not the sums are then due.

I the Property i$ atardoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor
offers to make an award or-settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 15 ziven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of t%2 Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otheiwiss agree in writing, any application of proceeds to principal shali
not extend or posipone the due datc of the manthly payments referred to in paragraphs | and 2 or change
the amoun! of such paymeats.

11, Borrower Not Released; Forbearap:: Dy Lender Not a Waiver.  Extension of the time for
payment or modificalion of amortization of the sums szcured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not oprate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be recuired to commence proceedings against any
successor in interest ot refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interes. Any forbearance by Lender in exercising any r'ght or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successces-and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not'vaccate the Noie: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Burrowar's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1n-nay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrowcr miy agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuiiv iasirument
ot the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whiry: sets
maximum loan charges, and that law is finally interpreted so that the interest or other [oan charges
collected or to be collected in connection with the loan exceed the permitted [imits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any prepayment charge under the Note.
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mai} unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shalt be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of ke jurisdiction in which the Propeny is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Insirumeat or the Note which can be given effect without the conflicting provision. To this
end the previsions of this Security Instrument and the Note are declared to be severabie.

16. Bor:ower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security
Instrument.

any interest in il is soid or transfetred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural ;&rson) without Lender’s prior written consent, Lender may, at its oplion, require
immediate payment in full >%al{ sums sccured by this Security Instrument, However, this option shall not
be exercised by Lender if exercize is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The nolice shall
provide a period of not less than 3C days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by-tkis Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may-invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowye

$
~1
17. Transferof<ne Property or a Beneficial Interest in Borrower. If all or any part of the Property or ‘{l}
1)
D
@
N

18. Borrower’s Right to Reinstate. [f Borrrwei meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumen discontinued at any time prior to the earlier of: (a) 5
days (ot such other period as applicable law may specifv for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security lastzament; or (b) entry of a judgment enforcing
this Security Instrumeni. Those conditions are that Borrower: {a}.savs Lender all sums which then would be
due under this Security Instrument and the Note as if no accelerat’on had occurred; (b} cures any default of
any other covenanis or agreements; (c) pays all expenses incurrs< in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) (ake: such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcnder’s rights in the Propenty and
Borrower’s obligation to pay the sums secured by this Security Instrument stail continue unchanged. Upon
reinstatement by Borrawer, this Security Instrument and the obligations secuzed hiereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shail not.apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (tngether with
this Security Instrument) may be sold one or more times without prior notice to Borrower. * sale may
result in a change in the entity (known as the "Loan Servicer") that collects momhly paymens gue under
the Noaic and this Security Instrument. There also may be one or more changes of the Loan'Sesicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be giver wiitten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
rame and address of the new Loan Servicer and the address 1o which payments should be made. The

notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else 10 do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Subsiances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any remuval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ¢ oxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asvestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Jaw" means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, sefiry ar environmental protection.

NON-UNIFORM (COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratron; Rerec’ies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any /cuvenant or agreement in this Security Instrument (but not prior to
geceleration under paragraph 47, unless applicable law provides otherwise}, The notice shal
specify: (r) the default; (b) the aidun required to cure the default; (c) a date, not [ess than 30 days
from the date the notice is given to Boriover, by wiich the defauit must be cured; and (d) that failure
to cure the default on or before the daie sperified in the notice may result {n accelerution of the sums
secured by this Security Instrument, foreciosare by judicial proceeding and sale of the Praperty. The
notice shall further inform Borrower of the rigiit (o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existencs ot a defauit or any other defense of Borrower to
acceleration and foreclosure, If the default is nov cureo on or before the date specifled in the notice,
Lender at its option may require immediate payn:ent in full of all sums secured by this Security
Instrument without further demsnd and may foteclsse this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expcnsss incurred in pursuing the remedies
ﬁr?vlded in this paragraph 21, including, but not limited te, veasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon paymeni of all sums secured by this Security ins;rument, Lender shall refease
this Security Instrument without charge to Borrower, Borrower shall pay anv rezordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemntior. in the Property.

24. Riders to this Security Instrumient, If one or more riders are executed by Borfower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of ‘lis Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(es)

@ Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Paymen: Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rid

er(s) exeguted by Borrower and recorde with it.
Witnesses: M
(SEAL)

EL TMONTITEL -BORROWER

e \
Sl 41) ﬁfﬂ.m{j_/é/ (SEAL)

[ RW‘H‘ON THEL -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Spacé Belaw This Line For Acknowledgment]
STATE OF I11ingis ; County ss:
1, L '?H £ -ﬁ’g’ ‘EER 5 1 g N g @ Notary Public in and for said county and state do hereby certify that
MANUEL MONTIEL and IRMA MONT4CL. HUSBAND AND MWIFE

personally known (0 me to be the same person(s) whosz-name(s) a r esubscribed to the foregoing

instrument, appeared before me this day in person, and 2c¢nowledged that they signed and
delivered the said instrument as their free and voluniery act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 3lstdayoef ~ 241y 1997,

My commission expires: / }Z(,,{/u({b e tiing %M

Notary Pubfic

"OFRRICtAL SEAL"

ANITA THI-RESA GOQORICH
NOTARY PUBLIC, <TaTE OF (LLINOIS
This instrument was prepared by:  WESTAMERICA MORTGAGE CO YMFPMMISS'ON EV""’ES 5/15/20'3 _

Addeess: 1 5. 660 MIDWEST RGAD
DAKBROOK TERRACE. IL. 60181

)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)
THIS FIXED/ADIUSTABLE RATE RIDER is made this 3]st dayof Ju] % 1997 , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undcrsi%ned (the "Borrower"} to
secure Barrower’s Fixed/Adjustable Rate Note (the "Note"y 1o MAXIMD MORTGAGE CORPCRATION

"Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

1115 SANDRA,NORTHLAKE . IL 60164
[Property Address)

(the

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ZADTUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWCEY 'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUr 2 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS~ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:

A. ADJUSTABLE RATE AND MO 1i11LY PAYMENT CHANGES

The Note provides for an initial Fixed interest rate of 7.7500 %. The Note also provides for a
change in the initial fixed raie to an adjustobls interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND-/#ONTHLY PAYMENT CHANGES
(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
August. 2002 , and the adjustable interest cat, 1 will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interes ratz changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, is.calizd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intesssi rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of |
year, as made available by the Federal Reserve Board, The most receni Irndex figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new ‘adex that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg Twe and
Three / Quarters percentage points ( 2.7500 %) o Cnrrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one peicentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will te 1y new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maurity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale I am required to pay at the first Change Date will not be greater than 10,758
or {ess than 4.7500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94

206SL546




UNOFFICIAL COPY

Ap¢ 00112041-53 LN# 00112041-53

paying for the preceding 12 months, My interest rate will never be greater than 13.7506.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my manthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 10 an
adjustable interest rale and of any changes in my adjustable interest rate before the gffective date of any
change. The notice will include the amount of my monthly payment, any information required by Jaw to be
given me and also the telephone number of a person who will answer any quesiion I may have regarding
the notice.

B. TRANSFEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL_AORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RA” £ LNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of tae rroperty or a Beneficial Interest in Borrower, If all or any part of the

Property or any interes: iz it is sold or transferred (or if a beneficial interest in Borrower is sold or

transferred and Borrower is5i0! a natural person) without Lender’s prior written consent, Lender

may, at its oplion, require-1m.mediate payment in full of all sums secured by this Security

Instrument. However, this optionsiall not be exercised by Lender if exercise is prohibited by

federal [aw as of the date of this Sscurily Insirument.

If Lender exercises this option, Len ler shal) give Borrower notice of acceleration. The notice

shail provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums s<oured by this Security Instrument, If Borrower faiis to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by 1his Security Instrument without further notic= or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED iMFEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTIO® =1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS GF UNIFORM COVE!ANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. ~ If all or any part of the

Property or any interest in it is sold or wransferred {or if a beneficial irie:est in Borrower is sold or

transferred and Borrower js not a natural person) without Lender’s prior-wriiten consent, Lender

may, at its option, require immediate payment in full of all sums seeriza- by this Security

Instrument, However, this option shall not be exercised by Lender if exercise (s prohibited by

federal faw as of the date of this Security Instrument. Lender also shall not exercize thic option if:

(a) Borrower causes to be submitted to Lender information required by Lender to ¢valune the

intended transferee as if a new loan were being made to the transferee; and (i) lender

reasonably determines that Lender's security will not be impaired by the loan assumpficdi snd

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

condition 10 Lender’s consent to the loan assumption. Lender also may require the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates the transferee to

keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrumeni unless Lender

releases Borrower in writing,

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees t,o the terms and covenanis contaired in pages |
through 3 of this Fixed/Adjustable Rate Rider.

(Seal)

-Borrower

20658546

-Borrower

{Seal)
-Borrower
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