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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 297TH day of JULY ,

1987, amd is incorporated inio and shall bo deemed 10 amend and supplenient the Mortgage, Deed of Trust
or Sccurity Decd {the "Sccurlty Instrument”) of the same dute, given by the undersigned (the *Borrower") 1 secure
Borrower's Noie (o

A.J. SMITH FEDERAL SAVINGS BANK
(the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and locuted al:

1559% 8 WILSHIRE DR
ORLANO #ARK, ILLINOIS E0482
(Tropenty Audross)
‘The Property includa:, but is not timited 1o, o parcol of land improved with o dwelling, together with other such
purcels and certin cainvnorarcas sl facitiics, as described in
RAVINIA GLENS (the “Declaration"),
The Property is 4 part of a planred unit dévelopment known as
RAVINIZ GLENS
INyme of Planned Unit Developmont}
(the "PUD"). The Property ulso includss Sorower’s Inlerest in the homcowners associntion or equivalent entity
owning or managing the common arcas ni! Scilities of the PUD (the "Owners Associnion™) and the uses, benefits
and proceeds of Borrower's interest.
PUD COYENANTS. In addition w the covcrunis and agreements made in the Sceurily Instrament,
Borrower and Loender further covenant and agres ay (ollows:
A, PUD Obligations, Borrower shail pcrfoms il of Borrawer's obligations under the PUD's Constitient

. Documenis. The "Constituent Documenl.s" ard'the: () Dec! arinn; (1)) articies of incorporation, trust instrument or
" any‘equiivalent document which crcatcs the Owners“Association: a7 (iti) any by-laws or other rules or regulations

of the Owners Assounlicm Borrewar shall promptly pay, when Gue. 211 dues and assessments imposed pursuant 1o
the Constituent Documents,

B, Huzard Insurance. So long s the Owners Associntion maitaing, with o generally necepied insurance
carricr, a "mastcr" or "blanket” policy insuring the Property which s iaum"'ury 1o Lewmder and which provides

- Ingurance coverage in the amounts, for the periuds, and against the: hazards Lerder requires, in¢luding fire and
" hazards included within the lerm “exténded coverage,” then; .

o D Lcmlcr waives the provislon in Uniform-Covenant 2 for the manthly pavsaent to Leader of the vearty
prcmm?'n installments for hizard insurance on the Propcrly. and
(i) Bomowor's obllguuon untlcr Uniform™ Covenont § 10 maintain hazard insuiwroe. coverage on the
Pmpcrly Is deemed satisficd to the extitnt that lhc rcquircd coveruge Is provided hy the Owners. Assarintion polley,
Borrower spall give Lender prompt notice’of any Jpso-n ruqmrcd hazard Insurance coverage nesvided by the

im'mw:r'l ‘or blanket-policy,

In'the event.of a distribution ol Immrd imurnncz proceeds in lleu of rcslornunn or repuir following a loss 1o
inc Proporty, or 1o conmon arcas andiTucilities of the PUD,any proceeds puyable w Borrower are herchy assigned
and shalt be pald to Lendor, Lender shall apply the praceeds to the sims secured by the Sceurity Instrument, with
any excoss poid W Borower,

C.ll’ubtle Liability-Tnsurance, -‘Borrower. shall take such actions as may be reasonable to insure that the
Owners™ Associntion maintains . pub}ic lbility insurince policy accepablo. in form, amount, and cxtent of
coverage o Lendor,

MULTISTATE PUD RIDER +Singlo Famlly - Fannie Mun/Freddie Mso UNIFORM INSTRUMENT Form 3150 6/60
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