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1. ASSIGNMENT. !n consideration of the loan evidenced by the proinissory note or credit agreement described
above (the "Note’), Grantar absolutely assigns to Lender all of Grantor's interestin the lcases and tenancy agreements
{the "Leases”) now or hereafter executed which rslate to the real property describerin Schedule A which is attached to
this Agreement and incorporated herein by this refarence and any improvements !acated thereon (the "Premises”)
including, but not limited to, the feases described on Schedule B attached hereto and incarporated herein by reference.
This Assignment is to be broadly consirued and shall encompass all rights, benefits and ‘aclvantages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits #dsiig from the Leases and
ranewals thereot, and all secutity deposits paid under the Leases. This Assignment Is an absclita issighment rather than
an assignment for security purposes oniy.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tha tarms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor cavenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any fulure assignment of the Leases ar collect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, # requasted,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from moditying or terminating any of the Leasas without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assighments with raspect to the Leases as
Lendar may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. Zhe tenants undar the Leases are current in all rent payments and are not in detault under the tarms of any of the
eases. -
b. Each of the Leases is valid and entorceable accarding to its terms, and there are no claims or defenses presently 5
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor. 0’
c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party
other than Lender. O *"'{ﬂ
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d. Grantor has nat !ﬁ!m Q»lﬁlzac!‘ap , rent in excess of ana month in advance under any of the Leages.

@. Grantor has the power and authority 1o exacuts this Assignment.
§. Grantor has not pertormed &ny 'att or executed any instrument which might prevant Lender from collecting rents
and taking any other action under this Assignment.

8. DEFAULT AND REMEDIES, Upon default in the payment of, or in the performance of. any of the Obligaticins,
Lender may at its option take possession of the real property and the improvements ang have, hoid, manage, (sase
and oparate the Premizes on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and receive all rents, income and proftts from the Premises, and Lender shall have full power to periodically make
alteratlons, renovations, repairs or replacements to the Premises as Lander may deem proper. Lendar may apply all

amounts, together wih attorneys’ fees, fe%at 8xpenses, and other costs, shall become part of the indebtadness
secured by the Mortgzge and for which this ssignment is given,

7. POWER OF ATTCRWZY Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
intarest, at Lender's option, U0 taking possession of the real property and improvements under this Assignment, to
lease or re-lsase the Pramises o Bny part thereof, to cancei and modify Leases, evict tenants, bring or defend any
sults in connection with the possessinn of the Premises in the name of efther party, make repairs as Lender deems
appropriate and perform such other a.ts in connection with the management and operalian of the raal property and
Improvements as Lender may deem prope:. The racelpt by Lender of any rents, income or profits under this
Assignment after Institution of toreclosure Frecaeedings under the Mortgage shall not cure any defauit or affect such
proceesings or sale which may be held as a ez, -nf such proceadings.

8. BENEFICIAL INTEREST. Lander shall not s obligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Gra/itoi hereby agrees to indemnity Lender and 1o hold Lender
harmiess from any and all Mabimr. loss or damage which {ende; may Incur under the Leases by reason of this
Asslgnment and from any and all claims and demands wha'scaver which may be asserted against Lender by reason of
any alleged obﬂ%aﬂons or undertakings on Lender's pant 10.psrtarm or discharge any of the terms or agreements
cantained in the Leasas, Shoulg Lender incur any Habiity, loss ar n8 age under the Leasas or under or by raason of
this Assignment, or in the defense of any such clalms or demands, the amount of such loss, inciuding costs, legal
éxpenses, and reasonable attorneys’ feas shall be securad by the Martgarz-and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upan demand for any s.ch costs, and upon failure of Grantor o do
80, Lender may accelarate and declare due all sums awed to Lender under ar.y ! the Obligations,

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unae: tha Leases for the payment of rents
or written notice of any default claimed by Lender under tha Leases shall be sufficient notice ta the tenants fo make
future payments of rents directly to Lender and to cure any default under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rents p=a io Lender or any action
taken by the tenants at the direction of Lendar after such writtan notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are 5épe.8'a and Independent
from any obligation contained in the Mortgage and may be enforced without regard to whetnar Lander institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition ta the ortgage shall nct afect, diminish
or Imﬁalr the Mortgage. However, the rights and authority granted in this Assignment may be exercised in canjunction
with the Montgage.

11. MODIFICATION AND WAIVER, Tk modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Grantor's
obligations or defay ar fail to exercise any of {ts rights without Ccausing a walver of thoge obligations or rights. A waiver
Gn one accasion shall not constitute a waiver on any other occaslon. Grantor's obligations under this Agresment shall
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12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mornigaga Is
extended because of a modification, renewal or extension of the secured Indsbtedness, this assignment shall be
automatically extended to the naw maturlty or extansion date and shall ba anforceabls against Grantor and Borrower
on a continuoys basls throughout all renewal and extansion periods untll such time as the underlying Indebtedness
has been retired and paid in full

13. NOTICES. Any notics or other communication 1o be provided under this Agreement shall be In writing and sent
to the partles at the addresses Indicated in this Agreament or such other address as the parties may designate in

writing from time to tims,
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14. SEVERABILITY. !f any provision of this Agreement violates the law or is unanforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist In collecting any amount dug of enfarcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ feas, lagal expensas and coilection costs.

16. MISCELLANEQUS.
a. A defauit by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Lease shall be desmed a default under this Assignment and under the Note and Mortgage so
; long as, in Lender’s opinion, such default results in the impairment of Lender's security.
b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
‘ be deemed a default under the terms of the Note and Morgage.

c. This Agreement shall be binding upon and inure to the baenefit of Grantor and Lender and thelr respective
successors, assigns. trusteas, receivers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the (aws of the state indicated in the address of the rea property. Grantor
consents to the jurisdiction and venue of any court located in the state Indicated in the address of the real
property in.the event of any legal proceeding under this Agreement.

e. This Agreentent Is executed for business purposas. All references to Grantor in this
Agreement sh:all include all persons signing below. If there is more than one Grantar, thalr abligations shall be
joint and several. This Agreament and any related documents represent the complete and Integrated
understanding uziveen Granior and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TER'aS.

This Mortgage is executed by Trustee, not personally, but as Trustee and it is
expressly understood that nothing cuuisined herein shall be construed as creating ang
personal liability on Trustee, and an; cecovery shall be solely against and out of the
Property; howaver, this waiver shall uct affect the liability of any Borrower or

guarantor of the Obligations.

CTES2.82.6

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDGS. AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JULY 23, 1997

GRANTOR CAPITOL BANK AND TRUST GRANTOR,
as Trustee under Trust Agreement No. 1442

uf/a dated December 16, 1987,

not personally, but as Trustes This instrument is executed by CAPITOL BANK AND TRUST,
not personally but solely as Trustee, as aforesaid. All the
covenanf¥¥H8Rconditions to be performed hereunder by
CAPITOL BANK AND TRUST are undertaken by it solely as
. Trustee, as aforesaid, and not individually, and no personal .
ER NS WLODEE - Trust Officer yaniiy shal) be asserted or be enforceable against CAPITOL
s o BANK AND TRUST by reason of any of the covenants,
GF'ANQ)R‘ /f’ I represenfiMfor warranties contained in this instrument.

GRANTOR:

T /
LAURA"A).(HmS"— Asst. Sec'y.

GRANTOR: GRANTOR:
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County of ... C00K ) . County of

|, ... the undersigned, a notary The foregoing instrument was acknowtedgnd before me
public In and for said County, in the State aforesaid, DO this . i by o
HEREBY CERTIFY that. DANIEL N. WLODEK & LAURA A.. HUGHES , .
parsonally known to me to be the same persona ,
whose names. _._8re . gubscribed to the foregolng as
Instrument, appeared befare me this day in person and
acknowledged that .. . . the ¥  signed, .
sealed and delivered the said Instrument as = their  on behalt of the
free and voluntary act, for the uses and purposes herein set
forth,

Given under
of . dJuly,

- @u&"g ® ROSA. IBETTE cormzé

*actary PublicNotery Public, Stete el llinols | Notary Public
Commission explres: ... ... ... 8 M_Y c°"'“i'5d°ﬂ E!prres 3 149 mission expires: .
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I SCHEDULE Al

The street addrass of the Property (far.pilcable) is: 1140-50 N, HICKORY STRERT
CHICAGO, IL

Permanent Index No.(s); 17-05-402-024;025:026;027;040

The legal description of the Property Is:

PARCEL 1: THE NORTE 1/2 OF LOT 27 AND THR EOUIK 1/2 OF 1OT 28 IN BLOCK 76
AND THE NORTH 1/2 OF LOT 28 AND TEE SOUTE 172 O LOT 29 IN BLOCK 76 IN
ELSTON'S ADDITION TO CRICAGO, SECTIONS 4 S, /LOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COL#¥.Y, ILLINOIS

PARCEL 2: THE NORTH 1/2 OF LOT 29 AND THE BOUTH 1/2 OF LOT 30 IN BLOCK 76
IN THE ELSTON'S ADDITION TO CEICAGO, SECTIONS 4 Al 5, TOWNSHIP 39 NORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN IN coof. CCUNTY, ILLINOIS.
PARCEL 3l THE NORTHERLY 1/2 OF LOT 30 AND THE SOUTHERLY. ) 2 OF LOT 31 IN
BLOCK 76 IN ELSTON'S ADDITIOM TO CHICAGO IN SECTIONS & . 5, TOWNSHIP 39
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN »0'5 COUNTY,

ILLINOIB

This document was prepared by: ANY LEMAR

After racording return to Lender. .
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