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MORTGAGE

THIS MORTGAGE iy thade his 25th day of  July v 1997, hetween the Mortgagor,
JEFFREY Q. SPENCER /MU SUSAN M. SGPENCER, HIY WIFE, AS JOINT TENANTS )(Yr

(erein "Borrower™), and the Mortgngcc.
CONSUMER SECURITY MORTGAGE, -1,

. ik corporation organleed and
existing under the laws of THE STATE 7@ ILLINOIS , whose address Is
L200 HAROER ROAD, SUITE 441, OAK BROOK, TLLINOIS 60521

therein "Lender®).
WHEREAS. Borrower is indebted to Lender in the pringloal sum of U.S. $ 15,000, 00 , which
indebtedness fs evidenced by Borrowet's note dated  July 25, 2397 and extensions and renewals
thereol (herein “Nute™), providing fur wonthly (nstallments of prineiraband interest, with ihc balance of indebtedness, if not
sooner pald, due and payable on - July 30, 2012
TO SECURE 1o Lender the repayment of the indeblednesy evidenced by PieNote, with m!erc« therean; the puyment of all
other sums, with interest thereon, wivanced in accordunce hetewith o protesd the security of this Mortgage; and the
performance of the covenanty and agreements of Borrower hereln contained, Burtewe! does hereby mortgage, grant and convey
to Lender the following deseribed property Tocated in the County of COCK .
State of Hlinois:

LOT 2 IN WOHEAD RESUBDIVISION OF LOT3 24, ¢%, 26, 27, 2B, S50.END 61
OF GEORUE L. BECKER':d SUBDIVISION OF THE EAST 1/2 OF THE NORTH We5sT
1/4 OF SECTTON 28, TOWNSHIP 37 NORTH, RANGE 11, BEAST OF THE THIKD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TAX ID H 22-20-104-102
which has the addeess of 640 41l STRERT . LEMONT
{Suen) {City)

Ninwis 60419 {21p Cde) herein “Property Address™);
ILLINOIS - SECOND MORTGAGYE - 1/80 - FNMA/FHLMC UNIEQRM INSTRUMENT

Q‘n?u @non Form 3814

Initinis:
Page ! q“!! o VMP MORTUAGE FORMS (3001821 1191 Illnnl WI ||I! “IIII ll“ |||| |n|
EE




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, righ's, appurtenances
and rents alf of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the
foregoing, together with said property (o the leasehold estate if this Morigage is on a leaschold) are hereinafter referred 10 as
the "Property.”

Rarrower covenants that Borrower is lowfully seised of the estate hereby conveyed and has the right o morigage, grant and
cenvey the Praperty, and that the Property is unencumbered, except tor encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property aguinst all ¢laims and demands, subject to encumbrunces of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest indebtedness
cvidenced by the Note and Jate charges as provided in (he Note.

2, Funds for Tuxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day nonthly paymenis of principal and interest are payable under the Note, untif the Note iy paid in full, a sum
(herein "Fumds"™) rqual 1o onewelfih of the yearly taxes and assessments (including condominium and planned unit
development assessmeo’s, if any) which may attain priority over this Mortgage nnd ground rents on the Property, if any, plus
one-tweltth of yearly premium ingtallinents for hazard insurance, plus one-twellth of yearly premium installmenis for morgage
insuance, it any, all as rersopably estimated intially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereor. dorrower shail not be oblignted to make such payments of Funds to Lendet to the extent thi
Borrower makes such payments 1o the hotder of a prior mortgage or deed of trust if such holder is an instituiionat lender.

IF Borrower pays Funds to Lendes, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageney-(including Lender it Lender is such an institution). Lender shall apply the Funds 10
PRy said taxes, assessments, insurance péraams and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing satd account or verifying ane complling sald assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender te-mzke such a charge, Borrowet and Lender may agree in writing at the time of
execution of this Mortgage that interest on the ‘Furds shall be paid to Borrower, and unless such agrecment Iy made or
applicable taw requires such inferest to be paid, Lendzd sanll not be required o pay Barroswer any interest or camnings on the
Funds. Lender shall give to Borrower, without charge, n arzual accounting of the Funds showing credits and debits 1o the
Funds and the puepase for which cach debit 1o the Funds way made. The Funds sre pledged s additional security for the sums
secured by this Morigage.

If the amount of the Funds held by Lender, together with the fiture monthly instaliments of Funds payable prior to the due
dutes of taxes, pssessments, insurabee premiums wd ground remts] st exceed the amount required o pay sald taxes,
pssessments, insuranee premiums and ground rents as they fall due, such Sxcess shall be, at Borrower's option, cither promptly
repaid o Borrower or credited to Borrower on monthly Installments of Funds, 195 amount of the Funds hell by Lender shall
not be sutficient 1o pay tixes, assessments, tnsurnnce premivms and ground rems as they fll due, Borrower shall pay 10 Lender
ahy amount necessary o muke up the deficlency in one or more payments us Lendei ray require,

Upon payment in full of all sums securcd by this Mortgage. Lender shall prompey refund to Borrower any Funds held by
Lender. 1f under paragreaph {7 heeeof the Property is sald ot the Property is otherwise acyiired by Lender, Lender shali apply,
no later than immedsately prior to the sale of the Property or ts nequisition by Lender, any Fuids held by Lender at the time of
applicntion as n credit ngainst the yums secured by this Morigage.

3. Appheation of Payments. Unless applicable law provides otherwise, ull payments recelved oy Lender uixler the Note
and patagraphs | and 2 hereot shall be applied by Lender tiest in puyment of amounts payable to Leider by Borrower under
parageaph 2 hereof, then to interest payable on the Note, and then to the principat of the Note.

4, Priur Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perfortn adl of Borrower's oaligations under
any mortgige, deed of trust or other securliy agreetent with o lieh which has priority over this Mortgage, including Borrower's
covenants t ke payoents when due, Borrower shall pay or ciase to e puid wt taxes, assessnents and other charges, fines
and imposittans aitributable W the Property which may attain a priority over this Mortgnge, and leasehold pnyments or ground
rents, if any.

£, Hamrd Insurance. Borrower shall keep the lmprovements tiow existing or herenfler erecied on the Property insured
agatnst loss by fire, hazards included within the teem “cxtended coverage,” and such other hazarcls ay Lender may require und in
wuch amoumms snd Tor such perieds as Lender may require,

The insurntice carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonubly withheld. All insurance policies and rencwals thercof shall be in a form acceptable to
Lender and shall inctude a standand mortgage clause tn favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the teems of any morigage, deed of trust ot other secutity ngrectient with 4
lien which has privrity over thiv Mortgage.
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In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender muy muke prool of loss
if not made prompily by Borrower,

1M the Property ix abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dale notice is
mailed by Lender 1o Borrower that the insurance corrier offers to settle a cloim for insurance benefits, Lender fs authorized to
collect andl apply the insurance proceeds at Lender's option either 1o restoration or repair of the Propenty or to the sums sccured
by this Mortgnge.

6. Preservation and Maintenunce of Property; Lenscholdy; Condominiums; Plunned Unit Developments, Botrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage iy on a leasehold. If this Mortgage ix on a wnit in a condominium
or a planaed unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crealing
or governing the confominium or planned unit development, the by-Inws and regulations of the condominium or planned unit
devetopment, and constituent documents,

7. Protection of Lender's Sccurlty, It Borrower fuils to perform the covenants and agreements contained in this
Murtgage, or it anvaction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
At Lender's aption, wpon notice to Borrower, nay make such appearances, disburse such suns, including reasonable attorneys’
fees, and take such ation us is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured-0; this Mortgnge, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeir dur such insuranee terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed byCLinder pursuant to this paragraph 7, with interest thereon, o the Note rate, shall become
additional indebtedness of Borrower seeuted by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon natice ‘troin Lender to Borrower requesting payment thereof. Nothing contuined in this
paragraph 7 shall require Lender to incur any ~spenise or take aay action hereunder,

8. Inspection, Lender may make or cause to-be made reasonable entrica upon and inspections of the Property, provided
that Lender shall give Boreower notice prior (o any-such inspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct o consequentin, in connection with any
condemnation or other taking of the Property, or part thercof, ¢r for conveyance in liew of condemnation, are hereby nssigned
and shall be paid to Lender, subject to the terms of any mortgige, deed of trust or other security agreement with a licn which
has priority over this Mortgage.

10. Borvower Not Refensed; Forbearance By Lender Not n Yeadzer, Extension of the time for payment or modification
of umortization of the sums secured by this Mortgage granted by Lerder o any successor in interest of Borrower shall not
opetate o release, in any manner, the liability of the original Borrower and Bociower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to exterd time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mace by the origina) Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy aercunder, or otherwise afforded by
applicable law, shall nut be a waiver of or preclude the exercise of any such right or reme dy.

11, Successors and Assigns Bound; Joint and Seversl Liublity; Co-signers. The covenanis and agreements herein
vontained shall bind, and the rights hercunder shall inure to, the respective suceessors ind assignd of Lender and Borrower,
subject to the provisions ol paragraph 16 hereof. All covenants and agreements of Borrower siait o2 Joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) I8 co-signing this Mortgage snly 1o moriguge, grant
anct convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is aat sersonally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agres-1o extend, inodify,
lorbear, or make any other accommodationy with regard to the terms of this Mortgage or the Note without thmt Borrower's
cor.sent and without relensing that Borrower or moditying this Mortgage s o that Borrower's interest in the Property.

12. Notlee. Except for nny notice required under applicable taw to be given in another munner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notlce by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice ta Lender shall be given by certificd mail to Lender's address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrawer or Lender when given in the manner designated herein.

13, Governing Law; Severubillty. The state oand Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Hmit the appileability of federal law 10 this
Mortgage. [n the event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conftict
shatl not aftect other provistons of this Mortgage or the Note which can be given ¢ffect without the conflicting provision, and to
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1y el the provislons of this Mortgage and the Note are declnred to be severnble. Ay used hereln, "costs,” “expenses”
“mtorneys’ fees” include all sums to the extent not prohibited by applicable law or Hhinlted herein.

14, Borruwer's Copy. Borrower shall be furnished w conformied capy of the Note and of this Mortgage ot the time of
execution vr after recordanion hereot,

13, Rehubititution Loun Agreement, Horrower shall futtitt all of Borrower's obligations under any home rehabilitation,
improvement, repair, or atber loan agreement which Borrower enters into with Lender. Lender, n Lender's option, mny require
Burrower to execute and deliver to Lender, i a form aceeptable to Leader, an assignment of any rights, clalms or defenses
which Borrower iy have aganst parties who supply tabor, materlnls or services in connection with improvements made to the
Property.

16, ‘Trunsfer of the Property or w Beneficiwl Interest in Borrower, 1T all or any part of the Property or any interest in it
is sold or transtereed (or {1 1 benehcint interest in Borrower ix sold or transferred and Borrower is not o notural person) without
Lender's prior written consent, Lender may, at [ty option, require {nunedtate payment In Tull of all sumx secured by this
Murtgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Murigage.

10 Lender exercieys this option, Lender shall give Borrower totice of acecleration. The notice shall provide a perlod of not
lewy than 30 days fronethe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1t Borrowesiriis to pay these sums prior to the expiration of thix period, Lender miy invoke any remedles perimitied
by this Mortgage withow-{vaiier notice or demand on Borrower,

NON-UNIFORM COVEXAMNTS. Borrower and Lender further coverant and agree as follows:

17, Accelerution: Remedios, Lxeept as provided in parugeaph 16 hereof, upon Borrower’s breach of any covenant or
wgreement of Borrower fn this nlortuage, including the covenants to pay when due nny sums secured by this Mortigage,
Lender prior to accelerntlon shull gove badee to Bocrower as provided In puragraph 12 hereol specifying: (1) the breach;
(2) the uction required 1o cure such Drevci; (3) u date, not lowy thun 10 duys from the dute the notice v mailed 1o
Borrower, by which such hreach must he cured: wnd (4) that fullure to cure such bregch on or before the date specified in
the nutice may result in acceleration of the s secured by thly Mortguge, foreclosure by judiciul proceeding, and safe of
the Property. ‘The notice shall further inform Barroraer of the right to reinstute after ucceleration and the right to assert
In the foreclosure proceeding the nonexistence of u defuult or uny other defense of Dorrower to aceeleration and
foreclosure. IF the breach by not cured on ur befute Cie date specified in the notice, Lender, ut Lender's option, may
declure abl of the sumy sweured by this Mortgage to be iwavdiately due and paveble without further demuand und may
forecinse thiy Mortgage by judicint proceeding, Lender sl be entitled to collect n such proceeding ull expenses of
Toreclosure, Including, but not fimited to, reasonuble attorneys’ Ties und costs of documentury evidence, nbstructs und
title repotts,

I8, Borrower's Right to Refnstate, Notwithstanding Lender's 2ecciermtion of the sums secured by this Mortgage due to
Rurrower's breach, Borrower shafl have the right to have any proceed'ngs ‘begun by Lender to enforce thiy Mortgage
discontinued a any time prior 1o entry of a judgment enforcing this Morgage 12 (a) Borrower pays Lender all sutns which
would be then due under this Mortgage and the Note had no aceeleration oceurred: (03-fiorrower cures all brenches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays oli wcozonable expenses incurred by Lender
in ¢nforging the covennnts and ngreements of Barcower contained In this Mortgage, and 'n enforcing Lender's remedies as
provided 1 puragraph {7 hereof, including, but not limited to, reasonahle attorneys’ fees: wnd (245-Borrower tnkes such action as
Lender may rensonably requite fo assure that the len of this Mortgnge, Lender’s interest'in the. Property and Borrower's
abligation to pay the sums secured by this Mortgage shall continve unimpaired. Upon such payme:t sai cute by Borrower, this
Mortgage und the obligations secured hereby shall remalie tn full force and elfect us it no neecleration i peeurred.

19, Assignment of Retts; Appointment of Recelver. As additional security hercunder, Borvower hereby assigns to
Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereol or abandonment
of the Property, have the right to coltect and retain such rents as they become due and payable.

Upon aecelerntion undet paragraph {7 hereof or abandonment of the Property, Lender shall be entitled to have a recetver
appointed by a coutt to enter upon, take possession of and manage the Property and 0 collect the rents of the Propenty including
those pust due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collection of rents, including, hut not ltmited to. receiver's fees, premiuns on recelver's bonds and reasonable atorneys’
fees, and then to the sumy secured by iis Mortguge. The receiver shall be liable 10 account only for those rents actuatly
received.

20. Release. Upon pryment of all sums sectired by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Honestead, Borrower hicreby walves all right of homestend exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

.' Horrower amd Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
(i priority over this Morgage t give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
| under the superior encumbranee and of any vabe or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgnge.

-/

/ / L/
gl kg L cthse N {Seal)
JR ﬁmv/g: SPENCER Horuwer

) o c
I i S / ;‘* S (Seal)
SUSAN M. SPENCER Burrower

(Seal)
Hhrrower

{Seah

-Hotrower

(Sign Origingl Only)

STATE OF ILLINUIS, | \ é f[( r-f(.‘uumy A
l.l"“" R (AR
a Notary Public inoard tor sald county and state do tirsoy centlly thit
JEFFREY ). SPENCER AND SUSAN M. SPENCEP, H13 WIFE, AS JOINT TENANTS

. pervonally known to nw to be the same person(y) whose name(s)

subseribed to the foregoing insteument, appeared beture me this day-anzzson, and seknowledged that THEY
signed and delivered the sold instrument s T3 50 free i va'untary act, fpr the uses and purposes thereln et forth,

Given under tny han and officind seal, this 25th | “dwyofduly | . 1?7
N, " ‘\ N
My Commission Expites: IR 4. YW L
Notary Puhlic ' N }
! 1

()F"l(l . nEAL
DONNA A T7WET
NOTARY PUBLIC STAZE 2o ILLINOIS
MYy (( ‘&1__.\"( W e A(i‘ln I"N.K-_
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