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MORTGAGE £7:Q)

[

THIS MORTGAGE ("Security Listrument” s givenon JULY 30,1997 . The mortgagor is
ANDREW B TARGOSZ AND NANCY €. TARGOS/ AS HUSBAND AND WIFE

("Borrower"). This Security Instrument is given ta
FIRST OF AMERICA MORTEACE COMPANY
whach is organi zed and existing under the laws of STA0F MICHIGAN . and whose
addressis ONE FIRST OF AMERICA PKWY . KALAMAZO, M1 48009
("Lentee"). Borrower owes Lender the principal sum of

THRED HUNDRED FORTY THOUSAND AND NO/100

Dotlars (LS. $ A0, 000 . 00). This debtis evidenced by Borrowel sante dated the same dute ns this Security

fnstrument ("Note"), which provides far monthly pay ments, with the fuli debit, iCnot paid eaelier. due and pryable on

ALGUST 1,202/ . This Sevurity Instrument secores to Lender {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the payment of all

other sums, with interest, sdvanced ander paragraph 7 to protect the secureity of this Secarity Instrument; and {c)

the performance of Borrower's covenants and agreements under this Security istromene ad the Note, or this

purpese, Borrower does hereby mortgage, grant and convey 1o Lender the Tollowing descritid property located in
COOK County, Hinois:

LOT 6 IN LQUESTIRIUAN PLACE SUBDIVISION, BEING A PART OF THE

WEST 1/2 OF THE SOUTHWEST 174 OF SECTHION 17, TOWNSHIP 17, TOWNSHIP

36 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS,

e
[AX 1.0.# 2/-17-311-020 7776540

which has the sddress of - 11010 SHENANDOAIL DR ORLAND PARK (Stewet, Uity ),
tHinois 6046} (Zip Crdel {7 Propeety Address*);
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TOGETHER WIEEEL all the improvements sow or hereafter erected on the propeety, and afl essements,

appurtenances, and fivtures now or herealter o paet of the property. Al replacements and additions shidl also be covered

by this Securits fusteument. AN of the foregoing s referred o in this Seeurity Instrament as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and vanvey the Propeety and that the Property is unencumbered, except Tor encombrances of record.
Boreower warrants snd will defend generally the title to the Property against al) lnims wnd demands, subject to any
encumbranves of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nationsl use and non uniform covenants with
limited variations by jurisdiction o constitute s uniform secority instrumentcovering eeal property.

UNIFORMCOVENANTS, Horeower and Leader covenant and agree as foilows:

f. Pay ment of Peincipal und Interest; Prepay ment and Late Charges. Borrower shiall promptly pay when due
the princtpal of and interest on the debt evidenced by the Note and any prepoy ment and bate chueges due under the Note,

2. Funds for Taves ond Insurunce, Subject to applicable Taw or to o written waiver by Lender, Dorrower shall
pay to Lender on the day monthly payments sre due under the Nate, until the Noteis paid in Tull, o sum (" Funds™) Tor:
(o) yenrly taxes and sasessments which may attain priosity over this Security Tnstrument as o len on e Property; (b)
yearly leasehob! pay ments o ground rests ot the Property, iFany; {¢) yearly hazard or property insurance premiums;
(d) vearly Noad wsaranee premivms, iFanys {o) yearly mortgage insucance premiums, if any; and (F) any sums puynble
by Borrower to Ferder, inaccardance with the provisions of paesgraph 8, in Liew of the ppyment of mortgage insurance
premiums. Fhese itevgee catled "Eserow ltems ™ Lender may, atuny time, culleet and hold Fundg inoan amount not
to eveeed the maximuaamonnt u lender for a federally related mortgage loun may require for Boreower's escrow
peconnt under the Tedera 12eab Bstate Setttement Procedures Act of 1974 as smended from time to time, 12 180
Section 2001 gt seq. (“RESEAT). untess another taw that applies wo the Funds sets o lesser smount, 1 so, Lender may,
at any time, collectand holddinds in an amaoont not to exceed the lesser amount. Lender may estimate the amount of
tonds due on the basis of current JQuta 2ad ressonuble estimates of expenditures of future Escrow Hems or otherwise in
accordance with applivable Tuw,

The Funds shall be held in an institation whose deposits are insieed by o federad sgeney, instrumentulity, or entity
{including {.endee, if 1 ender is such an tasaeaiion) or in suy Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow Irems. Leader may not chavgs Borrower Tor holding and applying the Funds, annually anady zing the
pscrow gecount, or verifying the Eacrow ftems;ontess Lender pays Borrower interest on the Funds and applicable Jaw
permits Dender to make sich o charge. However, Leader muy reguire Berrower to pay a onetime charge for un
independent real estate tas eeporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applivable frw requires interest to e paid, Lender shall nat be required 1o
oy Borrower any interest or earnings on the Funds, Borroser and Lender may agree in writing, however, that interest
shall be puid on the Funds Lender shall give to Borrower, siziiont charge, an annunl aceonnting of the Funds, showing
credits and debits to the Fands and the purpose for which eachdzort to the Funds was made, The Funds nre pledged as
additional security for all sums secured by this Security listrument,

If the Funds held by Lender exceed the samounts peematted to by held by applicable luw, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of apricable law, I the nmount of the Funds held
by Lender at any time is not sufficient to pay the Eserow Ttems when duel Bzeder may se notify Borrower in writing,
and, (6 such case Borrower shall puy to Lender the umount necessary to make 10 the defivieney. Borrower shalf moke
up the deficiency in no more than twelve manthly payments, at Lender’s sale discretion,

Upon payment in full of all sems secured by this Security {nstroment, Lender shal) promptly refund o Borrower
any Funds held by Dender. U under parageaph 21 Lender shill aequire or sell the Property, Lender, prior to the
aequisition or sale of the Property, shuall apply any Funds held by Lender ot the time clacguisition or sale as o creditdd
sgainst the sums secured by this Security Instrument. -

3. Application of Payments, Unless applicable las provides otherwise, all ppyments'riceived by Lender under ]
puragraphs [ and 2 shaii be applied: fiest, 10 any prepayment charges due under the Note; seconaifo smounts puyuble
under paragraph 2: third, 1 interest due; fourth, to principal due: and last, to uny [nte charges due under the Note, e

4. Charges; Liens. Borrower shull pay all taxes, sssessments, charges, fines and impositions attributuble to thew
Property which may attain priority over this Security Instrument, and leasehold psyments or ground rents, if any,
Rorrower shalf pay these obligations in the manner provided in paragraph 2, or if not paid in that moanner, Borrower
shall pay them on time directly to the person owed puyment. Borrower shall promptly fuenish to Lender alf notives of
amounts to be paid under this paragraph. I Borrower makes these ppyments dicectly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shatl pramptiy discharge aay lien which has priority over this Security Instrament unless Borrower: ()
agrees i writing to the payment of the obligation sectired by the lien in o manner neceptable to Lender: (b) contests in
goad faith the lien by, or defends aguinst enforcement of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an sgreement satisfuctory to
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Fender subordinating the tien to this Secueity latewment. I Lender determines that any part of the Property i subject
to a tien which may attatn priority over tis Security Instrument, Lender may give Borrower aoaotice identifying the
Hen, Boerower shall satishy the hen or tike one o more of the actions set forth above within 10 duys of the giving of
Mtive,

$. Hazaed e Property Insuranee, Borrower shll keep the improvements now existing or hereafter erected on
the Property insured sgainst Joss by Fiee, hazards included within the term "extended coverage” und any other hazards,
inctuding fioods or flooding, for which Lender requites insuranee, This insurance shatl be maintined fn the smounts
and for the periods that Lender reguires, The insurance carrier providing the insurance shall be chasen by Borrower
aubpect o Lender s approval which shiall not he uneeasonably withheld, If Borrower Fatls to maintaio coverage described
wbone, Lender may, at Lender's option, obtin covernge to protect Lender's rights in the Property in sccordance with
paragraph 7,

All insurance palicies and renewals shatl be aeceptable o Lender and shall include v standard mortgage clause.
Fander shall have the right to hold the policies and renewals If Lendee requives, Borrower shall promptly give to
Fonder all receipts of paid preminms and renewal notices. [n the event of Joss, Borrower shall give prompt sotive to the
msurance carrier and T ender, Tender may make prool of loss if not made promptly by Borrower,

Utiless | endirsnd Roreoser vthersise agree inowriting, insuranee proceeds shill be npplied to restoration or eepatr
of the Property damioged, if the eestaration or repair 15 reonomicalty feasibie and Lender’s security is not tessened, 1 the
restoration oF repaic oot cconamically feasible oe Lender' s security would be tesened, the insurance proceeds shall be
applicd to the sums sedodid By s Security [nsteument, shether or not then die, with any excess paid o Borrower, 1f
Borrower ahandons the Prazerty, or dees not answer within 30 dass a notice from Lender that the insuranee careier bhas
offered to settle a chaimy, S dender may coltect the insuranee proceeds, Lender may use the proceeds to repair or
restore the Property or to pay s secured by this Security strument, whether oe not then doe. The 30 day period will
begin when the notice is given,

Unlesss ender and Borrower othersse agree in writing, any application of proceeds t prinvipsl shadl not extend or
ostpone the due date of the monthly peyments referred to in paragraphs Fand 2or change the amount of the peyments,
fundee paeageaph 20 the Property s acviiced by Lender, Borroner's right to any insurance policies and proceeds
resulting from damage to the Propeety pricetoshe acguisition shall pass to Lender to the extent of the sums secured by
this Security [nstrumentimmediately prior o thesequisition.

b, Occupaney, Preservation, Maintenaneeand Protection of the Praperty; Borsower's Luan Application:
Leasehotds, Borrowser shall occups, establish, and use the Propeety s Borrower's principal residence within sisty days

after the execution of this Security fnstrument and stiall Sontinue to aecopy the Property as Borrower's principal
residence for at least une year after the date of vecupaneyanizss | ender otherwise ngrees i writing, which consent shall
not be unreasanably withheld, o unless extenunting circumetardes enist which are beyond Boreower's contral. Borrower
shall nat desteay, dwmage or impaie the Property, allow the Peapdicy ta deteriorte, of vommit waste on the Property,
Boreawer shall be in default if any foefeiture action ape proveeding wiether civil or eriminal, is began that in Lender's
goad Maith judpment could result in Torfeiture of the Property or othiessise materially impaie the Hen created by this
Security lnstrument o 1 ender’s security interest, Borrower may cure aoch o default and reinstite, ns provided in
purageaph 18, By caosing the sction or proceeding to be dismissed with a ruting that, in Lender’s good futh
determination, prectudes forfeiture of the Horrower's interest in the Peoperty another material impairment of the hien
created by this Security Instrument or Lender’s security interest. Boerower shilLaise be in defautt (f Borrawer, during
the loan application provess, gave materinlly false or inaceorate information o7 satements 1o Lender {or failed to
provide Lender with suy mateeial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Boerower™ aceupanvy of the Property us a principsi-aesidence, 1F this Security
tnstrument is on o leasehold, Borrower shall comply with all the provisions of the lease. Horiower acquires fee title to
the Property, the leaschold and the fee title <hall not merge unless Lender agrees to the mergetdn ceitng,

7. Protection of Lender's Rights in the Propeety. If Borrower Tails to perform the cavepants and sgreements
contained it this Security Instroment, or there is a legal proceeding that may significantly affect Levder's rights in the
Property (such as o proceeding in baokeuptey, probate, for condemnation or forfeiture or te-enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vatue of the Praperty and Lender's
rights in the Property. Lender's actions may include puying any sums secured by o lien which has priority over this
Sevurity Instrument, appearing in court, paying reasobable attorneys' fees and entering an the Property to make tepairs,
Although Lender may take sotion under this paragraph 7, Lender does not have to do so.

Any smounts disbuesed by Lender under this paragraph 7 shall became additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender ageee to athee terms of payment, these amounts shall bear interest
feom the date of dishursement at the Note eate and shall be payable, with interest, upon notice from Lender w Borrower
requesting payment,

8. Mortgage lnsursnce, I Lender required mortgage insuratice as a condition of making the lonn secured by this
Security Insteument, Borrower shall pay the premivms required to maintain the mortgage insarance in effect, If, for any
reason, the mortgage instrabee coverage reguiced by Lunder lupses or censes 1o be o effect, Borrower shall poy the
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premiums reguired ta obtain coverage substantially equivalent w the mortgage tnsoranee previously in effect, ata vost
substantislly equivalent o the cost to Horeower of the mortgage insurance prevtously i effect, from an alternate
mortgage inseres approved by Lender, IF substantially equivalent maoretgage insurance coverage is not available,
Borrawer shall pay to Lender each month a sim equal to one twelfth of the yearly maortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or veased o be in effect, Lender will aceept, use and retain these
payments as b loss eeserve in led of mertgage insurance. Loss reserve payments may no longer be required, st the
option of Lender, if mortgage insurance coverage {in the amount and for the peried that Leader reguires) provided by
an insurer approved by Lender again becomes avatlable and is obtained. Boreawer shall pay the preminms reguired to
maintain mortgage insuranee in effect, or o provide o boss eeserve, antil the reguirement for mortgage insuranee ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender shall
give Horcower notice st the ime of or priar o an inspection specifying reasonnble cause for the ingpection,

10, Condemnation, The provesds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or Tor conveyance in lico of condemmation, are hereby
assigeed and shull be paid to 1 ender.

[n the eveat el o total takiow of the Property. the proceeds shall be applivd o the sums secured by this Secarity
Enstrument, whetb<r or aot then due, with any escess paid to Barcower. in the event of o partisl taking of the Property in
which the faie marker 2atue of the Property immedintely before the taking ts equal to ar grester than the amoont of the
sums secured by the Mecnreity Insteament immediately before the taking, unless Borrower and Jender otherwise agree
in writing, the sums secuted by this Security Insteument shall be reduced by the amount of the proveeds multiplicd by
the following fraction: {a) tie 2otal amount of the sums secured immediately before the tking, divided by {b) the fair
market value of the Propeety ieasiedintely before the taking, Aoy halssce shall be paid 1o Borrower, o the event of a
partind taking of the Property in which the faie market value of the Property immediately before the taking in less than
the amount of the sums secured immesitely before the wking, unless Borrower and Lender atherwise agree in writing
or unless applicable law otherwise proyvidey, the proceeds shall be applied 1o the sums secured by this Security
[osteument whether or not the sums are then dog,

I the Property is nbandaned by Borrower, we if, after potice by Lender to Borrower that the condemnor offers ta
make i awaed o settte o cliim for damages, Barfower Tails 1o respond to Lender within 30 diys after the date the
notive i given. Lender is authorized to collect and apply the proceeds, at its option, either to restorstion or repair of the
Property ar to the sums secured By this Security Instru/nend, whether or not then due,

Unless [ender and Boreower otherwi o agees in weitivgomy applivation of proceeds ta peincipal shabl not extend or
postpene the due date of the manthly payments referredta in paragraphs §oasd 2 or change the amaount of such
puyments,

(L Borrower Not Released: Forbearance By Lender Notn Waiver, Lixtension of the time for paymuent oe
muodification of amortization of the sums secured by this Securlty dssteument granted by Lender 1o any successor in
interest of Boerower shall not operate to release the ahility of the vagran Borrower or Barposwer's successors in
interest. Fender shall not be reguiced to commence proceedings againstany” successor i anterest or eelise to estend
time for puyment o otheesise modify amortization of the sumes secored By Whis Security Instrument by eeason of any
demand made by the origingl Boreower or Boerawer™s successors in interest, AnyAorbenranee by ender in exercising
any rightor remedy shatl nog bea wasver of o preclude the exercise of any eght or remedy,

12, Successors and Asxigns Beund: Joint and Severul Liability; Co-signers, The covenants und agreements
of this Secunty Tnstrument shall bind andd benefit the successors and assigns of Leaderand Burrower, subject to the
provisions of paragraph 17, Hoerower™s covenants and agreements shail be joint and severs! Ao Borrower wha comsigns
this Security lnstrument bot does not execute the Nate: (a) 1s vo signing this Securtty Tnstevaznt only e mortgege,
grant amd convey that Boreoner's intecest o the Property under the terms of this Security” Tasicument; {b) is not
personally obligated to pay the sums secured by this Security Tustewments and (o) agrees that Tender and wny other
Horeower mas sgree o extend, modify, forbesr or make any sccommodattons with regaed to the terms of this Security
Instrument or the Note without that Boreower's consent,

13, Loun Chueges. f the foan secured by this Secueity istrament is subgect to g law which sets masimum loan
chargies, wnd that Taw s finally interpreted <o that the interest or other loan charges collected or 10 be collected in
contiection with the foan exceed the permited limits, thene () any such loan charge shall be reduced by the amount
necessaey to reduce the charge to the permitted timit and () any sums aleeady collected from Bortower which
excenifed permitted limits will be eefunded o Borrower, Lender may choose @ make this refund by redocing the
principal owed vnder the Nute ur by making o direct payment to Boreower, Ha refund reduces principal, the ceduction
will be teeated ws o partis) prepayment withoutany peepayment charge under the Note,

14, Nutices. Any notce ta Borrower provided Torin this Security Insteument shall be given by delivering it or by
mailing it by fiest clives mail untess applicable Taw eeguires use of another method. The notice shall he direcied 10 the
Peaperty Address or any other address Horrower designutes by natice to Lender, Any notice to Lender shall be given by
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first class mal to Fender’s address stated heretn ar any other address Lender designates by notice to Borrower, Any
notice provided for i this Secarity Insteament shall be deemed to have been given to Borrower or Lender when given us
provided in this parsgraph.

15. Governing Law; Severability. This Security fnstrument shall be governed by federal Jow nnd the law of the

S eisdicion in which the Property i located. o the event that any provision or clause of this Security Instrument or the
. Newte conflicts with applicable Law, such conflict shall tot affect ather provisions of this Security Instrument or the Note
i which can be given effect without the conflivting provision, To this end the provisions of this Security Instrument and the
1) NSote are declured to be severable,

' 16. Borrower’s Cupy. Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or @ Benelicial Interest in Borrower. 1 all of any part of the Property or any
interest in {4 (s sold or teansfeered for iF a beneficinl interest in Borrower is sold or transferred and Borrower 35 not g
natural person} without Leader's prior written consent, Lender may, at its option, require immedinte payment in full of
alf sums seeured by this Secueity Instrument, However, this option shiull not be exercised by Lender if exercise is
prohidited by federal Law as of the date of this Security Instrument.

IF Lender exeraises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period
af notless thap 0 days from the date the notice is dehivered or madled within which Borrower must pay all sums secured
by this Security InsGrument. I Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke
sny remedies permicted by this Security Instrament without further notice ur demand on Borrower,

18, Borrower's Kirht to Reinstate, 1T Borrower meets certain conditions, Boreower shall have the right to have
enforcement of this Secutiy’ listrument discontinued atany time prior to the earlier of: {a) 5 days {or such other period
as applivable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Seeurity Insteument; or (Elentey of & judgment enforcing this Security Instrument. Those conditions sre that
Borrower: {a) pays Lender all sumswhich then would be due under this Security Instrument and the Note vy if no
neeeteration had occurred; (b) curesaey default of any other covenants vr agreements; (¢) pays all expenses incureed in
enforcing this Security fnsteument, including, but not imited to, ressonsble attorneys’ fees; and () takes such avtion as
[ender may reasonably require to assurethatthe lien of tis Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the stims secured Gy-this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Secarity lnstrument and the chlamtions secured heeeby shall remain Fully effective as if no aceeleration
had oceurred. However, this right to reistate shali ot unoly in the case of seceleration under paragraph 17,

9. Sate of Note: Change of Looan Servicer, The Nute or a partial interest in the Note (together with this Security
Insteument) may be sold poe or more times without prioznitive to Boreower, A saie may resultin g change in the entity
{(knawa as the "Loan Servicer™) that collects monthly paymyats due under the Note and this Security Instrument, There
tlso may be ane or more changes of the Loan Servicer unrefarédito u sule of the Note, 1T there is s change of the Loan
Servicer, Borrower will be given written notice of the chinge inaséordance with puragraph 14 above and applicable inw,
e notive will state the nome und address of the new Loan Servicerand the address to which puyments should be made.
The notice will also contain any other information required by applicabl luw.

20. Huzardous Substances, Boreower shall not cause or permit tie jresetice, use, disposal, storage, or release of
any Hazurdous Substanees on or i the Property, Boreower shall not do, noe stbsw unyone else o do, snything affecting
the Property thatis in violation of any Fovieonmental Law, The preceding twe seatepees shall not spply to the presence,
tse, or storage on U Property of small quantitics of Huzeedous Substances that wre generslly recoghized to be
uppropriste to normal residentinl uses and to maiatenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, clnim, deinund, lawsuit or ather action by
any governmentsl or regulntory ageacy o private party involving the Property und apy Susardous Substance o
Enviconmental Law of which Boerawer has actua) knowledge. If Boerower learns, or is notified sy any governmentat o
reguiatary authority, that ang remaval or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shull promply take all secessary remedial actions in necordanee with Enviconmentat [aw,

As used in this paragraph 20, “Hazardous Sobstances” are those substances defined as tosic or hazarduus substances
by Enviconmental Law and the following substances: gasoline, kerosene, other flammable or tosic petrofeum peaducts,
toxte pestivides and Rerbierdes, volatile solvepts, materinls containing usbestos or formaldehyde, sud endiogetive
materials. As ased in this paragraph 20, " Eoviconmental Law” means federal lnws and laws of the jurisdiction where the
Propecty i lucated that relate 1o health, salety or environmental protection,

NONUNIFORM COVENANTS, Borrower and ender turther covenant und agree ns follows:

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration Tollowing
Borcower's brewch of any covenant ar agreement in this Security Instrument {but not prior to scceleration
under parsgruph 17 unless applicable law provides otherwise). The notice shall specify: (a) the deluult; (b) the
action required to cure the defuult; {¢) o date, not fess than 30 days fram the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default un or before the dute
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specilied in the notice may eesult in aveeleration of the sums secured by this Secarity Instrument, foreclosore by judicind
proveeding and sale of the Property . The notice shall Purther inform Borrower of the right to reinstate after acceleration
atwd the vight to assert in the foreclosure proceeding the noncesistence of o defaott or any other defense of Borrower to
aeeeleration and foreclosuree, [ the default s not cured onoe before the date specified in the notice, Lender, st itsoption,
may require immediate piyment in full of sl sims secored by this Secority Instrument without further demand and
muy furectose this Security fstrument by qudicial proceeding. Fender shall be entitled to collect all expenses incarred in
parsting the remedies provided in this paragraph 21, including, but sot limited to, reasonsble attorneys” fees und costs
of title evidence.

22, Retease, Upon payment of all sums secured by this Security [nstrament, Lender sholl release this Security
Instrumc.nt without charge tn Borrower. Borrower shall pay any recordation costs,

23, Waiver of Humestead. Boreower waives all might of homestead exemption in the Property.

24, Riders tadhus Security Insteument, 1 one or more riders are executed by Borrower and recorded together
with this Security Tietrwment, the covenants and agreements of vach such rider shall be incorporated into and shalt
arpend and supplement e covenants and agreements of (his Security Instrument as if the rider(s) were o part of this
Security bstrument. U heck e dicable hu\(t.-)l

[X Adjustible Rate Rider Condominium Rider IR amily Rider

[H, Crenduated sy ment Rider _ Plunned Uit Development Rider L] Biweekly 'nyment Rider

. Balleon Rider | _IRate Improvement Rider L. I Second Home Rider
VAL Rider L1 Other(s) [specifyl

BY SIGNING BELOW, Boreonwer secepts and agrens to the terms and m/m:l. contained in this Security

Instrumentand tooany rider(s) executed by Borrower and cee I'JLd \mh it,
’

Withesses:
u}”“a H [52( ? Jjurruwer

|
k‘(// (,9 [ c/ VAA- (Sel)
N( Yﬁ, - | 4}"’!0-{)7 d -llnrrll“ur

Sea) L Sel)

“llrl'il\\\!l' Raiprower

STATEOT ILLINOIS, COOK County ss: e

[ THE UNDERSIGNED . Notary Public in and for snid county and state do hcn:b;-t'-«!,
certify that “}
ANDREW H. TARGOSZ AND NANCY C. TARGCOSZ AS HUSBAND AND WIFE pp
|
ARE . personatly Known to me to be the same person(s) whusg
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackeowledged that THEY
KX F . Signed and delivered the sid insteumeyy HE TR free and voluntary act, Tor the uses und purposes

r th. emren
' Mnd ind nfl'rumIN&INtIﬁ “‘Rﬁorr duy of JULY 1997
Mh. 10 U RINIUANNE A o

Neaary Publis, '“100' b [ [ ..JL‘ —ul-adkbiu—‘ —L-_fLLuu‘(\A‘—L)VW“__

‘ \’Oq 11880 li‘“"""
, : (LU 68 \u!nr) Public
¥ HOME  BUYER RETURN TQ: FOAMC-CURING, K-A12-2P
1 FOA PKWY, KALAMAZOO, MI 49009 fem 3014 9/50
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury index - Rate Caps)
THIS FINEDIADIUSTABLE RATE RIDER is mude this 3011 day of
RIVIDS C 1097 L and s incorporated into and shall be deemed 10

amend and supplement the Mortpage, Deed of Trust or Security Deed (the
"Security instrument”) of the same date given by the undcrslhgned (the
“Borrower” ) to secure Borrower's Fixed/Adjustable Rute Note (the "Nute") to

FIRST OF CAMERICA MORTGAGE COMPANY
(the "Lender”) ol the same date and covering the Property described in the

Security [nstrumentand fucated at:

11010 SHENANDUAM DR, ORLAND PARK, (LU INOIS 60467

Wrroperty Address!
THE  NOTE  PROVIEZSS FOR A CHANGE IN THE
BORROWER'S ~ FINED ANTEREST ~RATE TG AN
ADIUSTABLE INTEREST. RATE T NOTE LIMITS THE
AMOUNT THE BORROWIP'S ADIUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROY HR MUST PAY.

ADDITIONAL COVENANTS. in auditionn to the covenants and
agreements made in the Security lnstrument, Borrower and Lender further
covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fived interest rate of 1.0 %,

The Note also provides tor a change in the initial fixed rate to an adjustable

interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE HATE RIDEM-1 YEAR TNEASURY INDEX - Singie Furuly- Fannie Mas Uniferm Instrament

&R - 843U unos, Form 3182 8/94
VMP MORTOAGE FORMS - 1BO0 27291/ ”mullllllm"l“mln"mnl
i

N

Pyge ) 0l 8

0?5-34:.:,&6

LOAN: 07267329, cuObGim
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4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The imtial fixed interest rate | will pay will change to an adjustable
interest rate on the firstday of  AUGUST . 2002 . and the adjustuable
interestrate 1 will pay may change on that day every 12th month thereafter,
The duaron which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change,
iscalled a Change Date.”

(B) The liigex

Beginning « wh the first Change Date, my adjustable interest rate will be
bused on an IndexThe "Index” is the weekly uverage yield on United States
Treasury securities agjusted to i constant maturity of 1 year, as made available
by the Pederal Reservepourd. The most recent Index figure available as of the
date 45 days betfure each Uhange Date iscalled the "Current Index.”

If the Index is no tonger available, the Note Holder wailf choose a new [ndex
that 15 based upon comparaete information. The Note Holder will give me
notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculute my new interest

rate by adding  HIRLE AND  NO/ 1000 percentage point(s)
{ 4.000 %) tothe Current {déx. The Note Holder will then round
the result of this addition to the nearest onzseighth of one percentage point
(0.125%). Subject to the limits stated m Section 4(D) helow, this rounded
amount will be my new interest rate until the néxi Change Date.

The Nute Holder will then determine the smount of the monthly

payment that would be sufficient to repay the udpaid principal that | am
expected to owe at the Change Date in full on the Maturny Date at my new
interest rate in substantially equal payments, The result-of this calculation
will be the new amount of my muntgly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Charngs Date will
not be greater than 4, 7%0 % or less than G0 .
Therealter, my adjustable inlerest rate will never be increased ordevreased
on any singie Change Dute by more than two percentage points (2.6% ) from
the rate of interest | huve been paving for the preceding |2 months. My
interest rile will never be greiter than 12. 1b0

farm 3'12 4 .
~B4IU uson Page 2 ol 8 teitinie AV "j/\”/

COAN: 0767323, 97060360
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the lirst
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{7 Notice of Changes

The Note Holder will deliver or mail to me a potice of the change in my
imitial ticed interest rate to an adjustable tnterest rate and of any changes in
my adjustzoiz interest rate before the effective date of any change. The notice
will include b amount of my monthly payment, any information required
by law to be givin me and also the telephone number of a person who will
answer any questien | may have regarding the notice.

B. TRANSFER OF“ihE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'GANITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTER#ST RATE UNDER THE y STATE
SECTION A ABOVE, UNIFORM-COVENANT OF T
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benzficial Interest in Borrower. If
all orany part of the Property orany inferest in it is sold or transferred
{or if a beneficial interest in Borrowe: is sold or transferred and
Borrower is not a natural person) withovi-Lender's prior written
consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrumeni_ However, this option
shall not be exercised by Lender if exercise is profibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Bayrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within whicpBorrower
must pay all sums secured by this Security Instrument. if ‘Harrower
fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instriient
without turther notice or demand on Borrower.

Form 3182 §/84
@"‘343(1 WY Poge 4ol b Initisls i____//‘ Y/
LOAN: Q/6/3243, 970060366

75
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BORROWER'S INITIAL
AN ADJUSTABLE INTERI
TION A ABOVE. UNIF
UMENT DESCRIBED |
BE IN EFFECT, AND T
ENAN OF THE SECURITY |
AMENDED TOREAD AS FOLLOWS:

Trans(zv of the Property or a Beneficial Interest in Borrower, If
alor atry port of the Property orany interest in it is sold or transtferred
(or if a4 veneficial interest v Borrower 18 sold or transferred and
Burrower isCro! a natural person) without Lender's prior writlen
consent, Lender may, at ils option, require immediate payment in full
of all sums secured oy this Security Instrument. However, this option
shall not be exercised iy, Lender if exercise is prohibited by federal law
as of the date of this S=curity Instrument. Lender also shall not exercise
this option if: (a) Borrewer causes to be subnutted to Lender
information required by Le=oder to evaluate the intended transferee as
it u new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by
the loan assumption and that therisk of a breach of any covenant or
agreement in this Security Instrumeat is acceptable to Lender.

To the extent permitted by applicedlz _law, Lender may charge o
reasonable fee as a condition to Lender's consent to Lthe loan
assumption. Lender also may require the transferee to sign an
assumption agreement that s acceptable to Lender and that obligates
the transferee to Keep all the promises and agreements made in the
Note and tn this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrumiend unless Lender
releases Borrower in writing.

I Lender exercises the option to require immediate payzaent in full,
Lender shall give Borrower notice of acceleration. The nrotice shall
provide a period of not less than 30 days from the date thenotice 1s
delivered or mailed within which Borrower must pay all sumssecured
by this Security Instrument. I Borrower fails to pay these sumsiprior
ta the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower,

Form 3182 B/04
@,“8‘30 19808 Fage 4 ot % iniate I ___'/,‘,(' ;

LOAN: 07677323, 97060366

o 65480




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and
cuvuuunscnnuqnedlnthnﬂ%xedh\dnmuﬂﬂeRnu:Rlen

(Seal)

g 7 / )
J &HL’ ; N (Seal) 4? 4
/,K.;{}f)"FWNH Mm[l\(fgy C Borrawer AN[ ¥ A TAh(JUS# C Boremwer
- (Seal) S AW“um_W.&h"(SEaH

urrowgr ~hsrrower

Sea) o Seal)

dhorrower sHurenwer

_(ScuH - ”_“_WWMW(SenH

Jdbrnwere Harrower

~B43Y ueon. ] Frrm 3182 5/94
{OAN: 061424, 470604806

9765480




