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 “WORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1807, butwe2n Mid Town Bank and Trust Company of Chicago, an
filinols Corparation, whose address in 202t North Clark Straet, Chicago, IL 80814 (reterred lo below ss
“Grantor"); and MID TOWN BANK AND TRUST COMFarY OF CHICAGO, whose address is 2021 N. Clark
Street, Chicago, IL 60614 (referred 10 below as "Lender").

GRANT OF MORTGAGE. For vaiusbie conaideration, Grantur not parsonally but as Trustee under the
provisions of a desd or deads In trust duly recorded and deliveied {o-Qrantor pursuant to @ Trust Agreement
dated July 9, 1997 and known as Mid Town Bank and Trus! Compan; of Chicago Trust #2134, morigages and
conveys to Lender all of Grantor's right, titla, and interes! in and to the Ialiring described real property, together
with all existing or subsequentty srected or aitixed buildings, improvements a7id lixtures; all easements, rights o
way, and appurtenances; all water, water rights, watercourses and ditch righis (inciuging stock In utilities with ditch
or lrrigation rights), and ail other rights, coyalties. and profits ralating to the rawl property, Including without
iimitation all minetals, off, gas, geothermal and similar matisre, looeted In Cook Covaty, State of lilinote (the
"Resl Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 1700-20 West North Avenue, Chissyo, IL 60822,
The Rea! Property tax identification number is 14-31-429-031-0000 & 14-31-420-032-0000.

Grantor prasently assigns to Lander all of Grantor's right, title, and interest in and fo ail teases of the Property and
all Rents lrom the Peoparty. 'n addition, Grantor grants to Lender a Unitorm Commercial Code securily interest in
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Mottgage. Terms not
otharwise defined in this Mortgage shall have tha meanings attribuled to such terms in the Unilorm Commercial
Code. Al relerences to doltar amounts shall mean amounts in fawful monay of the United States ot America.

Borrower. The word "Borrower” means each and every person or entily signing the Note, including without
limitation Norih and Paulina Develapment L.L.C., an lilinois Limited Liability Company.

Grantor, Tha ward "Grantor* means Mid Town Bank and Trusl Company of Chicago, Trustee under that
certain Trus! Agreement dated July 9, 1997 and known as Mid Town Bank and Trust Company of Chicago
Trust #2134, The Grantor is the morigagor under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower aqr—ee that (Grantor's possession
. &nd use of the Property shal be governed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Prnperty and collect the Rents from tha Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly paerform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” “release,”" and
“threatened release,”" As used in this Mortgage, shall have the same meanings as set forlh in the
ComFrehenswe Environmental Roaponse, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-409 ("SA#A") the Wazardous Materials Transporiation Act, 48 U.S.C, Section 1801, at seq., the Resource
Conservalion and Recovery Act, 42 U.S.C. Section 6801, &t Bech. or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasle" and "hazardous
subatance" shnil also include, without limitation, Petroleum and petroleum b‘r-products or any fraction thereof
and asbestos. Orantor represents and warrants 1o Lender thal: {a) During the period of Grantor's ownership
of the Praperty. there has been no use, genaration, manufacture, storage, treaiment, disposal, reieass or
threatened raleass of any hazardous wasle or substance by any person on, under, about or lrom the Propener:
(b} Grantor has r.a«nawledge of, or reason 1o believe that there has been, except as praviously disclosed (o
and acknowledged ov Lender In writing, (c'} any use, ganeration, manufacture, storage, treatment, digposal,
release, or threalanad rdoase of any hazardous waste or substance on, under, about or from the Propenu by
any prior gwners or occuparis of the Propertdv or (llli) any actual or threatened litigation or claims of any kind
by any person relating to-such matters, and (c) Except as previously disclosed to and acknowledged by
Lendar in weiting, () neithar Gramtor nor any tenant, contractor, agent or othar authorized user of the Property
sha)l use, generale, manufacturs, store, treat, dispose of, or release any hazardous wasle or substance on
under. about or from the Proper¢ and (if) any such activity shatl be conducted in compliance with all
applicable federal, state, and loce: laws regulations and ordinances, lnc!uding without limitation those laws,
regulations, and ordinances described asova. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections anc-iosts, al Qrantor's expense, as Lender may deem appropriate 10
determine compliance of the Property witr this section of the Mortgage. Any inspeciions or tesls made by
Lender shall be for Lendar's purposes onl 8\ shall not be construed io create any responsibility or liability
on the part of Lgnder to Granfor or to any oira=person. The representations and warranties contained herain
are hased on Qrantor's due diligence In investizating the Property for hazardous waste and hazardous
substances. Qrantor hergby (a) releases and walves any luture claims agains! Lender for indemnity or
contribution in tha event Grantor bucomes liable tar-c'eanup or other costs under any such laws, and (b)

agrees to indemnity and hold harmiess Lender ageinst any and alt claims, losses, labilities, damages
Panalllas. and expenses which Lender may directly or'ipuiractly suslain or sufter resulting from & breac of
his section a! the Mortgage or as a consequence of ury 'sa, genaration, manulacture, slorage, disposal,
release or threatened release occurring prior o Gramor'a owrarship or interest in the Properly, whether or not

tho same was or should have been known tg Grantor. The-provisions of this section of the Mortgage
inciuding the obligation 1o Indemnity, shall survive the payment of-ina Indebtedness and tha satisfaction and
reconveyance of the lien of this Mongage and shall not be affectud by Lender’s acquisition of any interast in
\he Proparty, whether by foraclosure or otherwise.

Nuisance, Waste. Grantar shall not cause, canduct or permit any nulsarca.nor commit, permit, or suffer any
stripping of of waste on or to the Property or any portion of the Property, V:theut Hmiting the ena!all;x of the
foragoing, Grantor will not remove, or grant to any othar party the right to-femove, any fimber, minarals
{including oil and gas), soil, gravel or rock products without the prior written ccanent of Lander.

Remova) of improvements. Granior shall not demoiish or remove any Improverents from the Real Property
without the prior written consent of Lendet. As a condition to the removal of any !™pi;vemaents, Lender ma

require Grantor to make arrangements satistactory to Londer to replace sucr improvemenis wil

improvements of at least aqual value.

Lender's Rlﬂht lo Enter. Lender and ils agants and representatives may enter upon the Pasl Propery at ali
reasonable limos (o attend to Lender's interests and to inspact the Property for purposes of Grantvi's
compliance with the terms and conditlons of this Morigage.

Comlpulncc with Governmentat Requirements. Grantor shall promptly comply vith all laws, ordinances, and
regulations, now or hereafter in effect, ot all governmental authorities applicale tc the use ur occupancy of the
Property, Including without fimitation, the Americans With Disabllities Act. Grartor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any proceeding, including appropriale
appeals, 8o fong as Grantar has notifled Lender in writing prior to doing so and 8o long as, In Lender's sole
opinion, Lender’s inturests in the Property are not jeopardized. Lender may requite Grantor to post adequats
secutity of a surely bond, reasonably satisfactory to Lender, to protect Lendor's Interest.

Duty to Protect. Grantor agrees neithar to abandon hor leave unaltended the Property. Qrantor shall do all
gth r acts, In addition to thosu acts set forth above in this seclion, which from t1e chirtacter and use of the
roparty are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare iminediately due and payatie all
sums sacured by this Mortgage upon the sale or transler, without the Lendet's prior written consent, of all or any
part of the Real Property, or any intarest in the Real Property. A “sale or Iransie:” means the conveyance of Real
Property or any right, fitle or intorast therein; whether lepal, beneficlal or aquitable; whether voluntary or
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" provisions of th-ls'Monqaqe. or at any foreclosure sale of such Propery.

Grantor's Report on Insurance. Upon request of Lender, however nol more than once @ year, Grantor shal!
furnish to Lender a report on each axisting policy ol insurance showing: (a) the name of the insurer, {b) the
rigks insured: (c) the amount ol the policy, (d)hthe property insured, the then currant ragtacemem value of
such property, and the manner of determining thal vaiue, and P the expiration date of the policy. Grantor
shall, upon request of Lander, have an indepandent appraisar s& (sfactory to Lander determine tha cash vatue
replacemant cost of the Property.

EXPENDITURES BY LENDER, It Grantor fails to comvl with any provision of this Mortgage, or il any action or
roceeding I8 commenced that would materially aftect Lender's Interests In the Prope x Lender on Grantors
ghall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that L.ender
expends in 8 doing wili bear interest at the rate provided for in the Note from the date incusred of paid by Lender
to the date of repa%mant by Grantor. All such expenses, al Lendar's option, will ‘a) be payable on demand, (b)
be added to the balance of the Note and be appartioned ameng and be payable with an inataliment payments to
hecome due during aither (1) the tarm ot any 8 plicable Insurance policy or (i) the rema nlng term of the Note, or
{c} be treated as % halloon payment which will due and payable a1 the Note 8 maturity. This Morigage also will
secure paymer. of thesa BMOURLS. The righte provided for in this paragraph shall be (n addition to any other
righls or any remeZigs (0 which Lender may be entitied on account of the default. Any such actlon by ender
ghgn not be construsd as curing the defaull 80 as lo bar Lender from any remedy 1hat it otherwise would havo
ad.
#AQHANTY; DEFENSE (i TITLE. The following provisions relating to ownarship of the Praperty are a part of this
ongage.
Tiie. Grantor warrants taal:  {a} Grantos holds good and marketable title of racord to the Property In lee
simpie, frae and clear of a¥ iiens and encumbrances other than those set forth in the Raal Property description
or in anr title Insurance policy, utie repon, of fingl tile opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, aac () Grantor has the ull right, power, and authority to exacute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the gxcantion in the paraﬁraph above, Grantor warrans and will forever defend
the titie 1o the Propenr against the (awly. claims af ail persong. In the event any aclion or proceeding 18
commenced that questions Grantor's litle or >he nterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor w2 he the nominal Fany in such proceading, but Lender shall ba
entitled 1o participate in the proceeding and 10 be rapresented In the proce ing by counsel of l.ender’s own
choice, and Grantor will deilver, or cause to be calvared, to Lender such instruments as Lencior may request

from time ta time 10 permit such participation.

Comptiance WHK Lawe, Grantor warranta that the 2rozerty and Grantor's use of the Property complies with
all exisling applicable laws, ordinances, and regulationy 0! novernmental authorities.

CONDEMNATION. The following provisions relating 10 condemration of the Property aré 8 part af this Mortgage.

Aoplicetion of Net Proceeds. If all or any part of the Property.is condemned by eminent domaln proceedings
of by any ?roceedlng or purchase In lieu of condemnation, Lende:-may at its elaction require that all or any
onion of the net procesds of the award be applied (o the indeptecnass of the repair or restoration of the
foperty. The nel proceeds of the award shall mean the awa:d atier payment of all reasonable costs,

expenses, and attorneys' lees incurred Dy Lander in connaction with th sondemnaiion,

Proceadinge. If any proceeding in condemnation is filed, Grantor shall prampily notity Lender in writing, and, 2

Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.

Grantor may be the nominal {;:dnrn in such proceeding, but Lender shall Lo entited 1o paricipate in thew)

proceeding and to be represen the proceeding by counsel of its own crivice-and Grantor w, | deliver or

'

cause to be delivered to Lander such instruments as may be requested by it fror time 1o time o permit such o}
"

participation. .
{MPOSITION QF TAXES FEES AND CHARGES BY GQOVERNMENTAL AUTHORITIES. “iha foliowing pravisions.

A

realing 10 governmental {axes. fees and charges are & pan of this Mortgage. 5,

Current Taxes, Fees and Charges. Uﬂa%nrr luest by Lender, Grantor shall execute fuch documents in &R
ar o

addition to this Monaage and take wha ar aclion 18 requested by Lender to perfect and continue
Lender's lign on the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below, together
with all expenses incurred in racotding, perfecting of continuing this Mortgage, inchuding witbout limitation all
taxes, fegy, documentary stamps, and other charges for racording or ragistering this Morigage.

Taxes. The fallowing shall congtitute taxes to which this section applies: (a) & spacilic 1ax uPon this type of

Monga&e or upon all or any part of the Indebtadness secured by this Mortgage. (b} a spacific tax on Borrowar

which Borrower i8 authorized ar r uired 1o deduct from payments on the Indebtedness secured by this type of

Mortoaﬁe; {C) a tax on this type ot Mortgagse char?eab\e against the Lender or the hoider of the Note; and (0}

%Ospggairc tax on ail or any portion of the indebledness or on payments of principal and interest made Dy
rr }

Subsequent Taxes. it any tax 10 which this section appiies s enacted subsequent to the date of this
Mortgage. this evenl shall have the same effect as an Event of Default (as defined below{. and Lender may
exercise any of ail of its avaifable remadias for an Event ol Defauit as provided below uniess Grantor either
ta] puys the tax before It becomes delinquant, of hb) contests the tax 8§ grovldad above in the Taxes and

lons section and deposits with Lender cagh of a suflicient corporate surety ond of other security satisfactory

{0 Lender.

<
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alfect (inctuding tallure of any collateral documanti to crent; "a“v_alid n‘n'd perfacl-éd sacurity intetest-or lign) at
any lime and 1ot any reason.

Death or lmolvcncr. The dissolution {regatdless of whether slection to conlinue is made), any member
withdraws from the Jimited liability company, or any other tarmination of Grantor or Borrowe:'s existence as a
qoinP businass or the death of any member, tha Insolvency of Grantor or Barrower, the aPpoimmam ot a
recaiver far any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workoul, or the commencamant of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclogure, Forfeiturs, ste. Commencement ol foreciosure or forfeiture proceedings, whather by judicial
procaeding, self-help, reposseasion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Pfopert?'. However, this subseclion ahall nol applﬁ‘ in the event of a good faith
dispute by Grantor as to the valldlr or reasonableness of the claim which is the basis of the loreclosure or
{orefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves
or a suraty bond for the claim satistactory to Lender.

Breach of Cthar Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantui or Borrower and Lender that is not remedied within any grace period providea therein,
inctuding without ‘imitalion any agreement concerning any Indebtedness or other obligation of Grantor of
Borrowar lo Lencar, svhather existing now or tater.

Events Atlecting Guarantor. Anr ol the praceding events occurs with respect to any Guarantor of any of the
Indebtedness o any Guniantor dies of becomes lncomPetant. or ravokes of disputes the validity of, or liability
under. any Guaranty of tha indebtedness. Lender, at its option, mar. but shall not be required to, permit the
Guarantor's estate to asr.rie uncanditionally éha obligations arlsing under the guaranly in & manner
gatistactory ¢ Lender, and. in ¢zing 8o, cure the Event of Default.

Adverse Change. A malerlat a;;vgrae,change occurs in Borrower’s financial condition, or Lender bellevas the
prospect of payment or performance %i ihe Indebladness is impaired.

Insecurity, Lender reasonably deema.ites!f insacure.

Rl?’t]\t to Cure. if such o failure i curac!z and i1 Grantor or Borrower has not been given & notice of a breach
of the same Provlsion of this Moripage withir the precedInE twelva (12) months, it may be cured (and no Event
of Default will have accurred) it Grantor or Boi ower, atter Lender sends written notice damanding cure of such
failure; {a} cures the fallure within fitteen {15) dara: or {b) If the cure requires more than fiflean (15) days,
immediately initiates steps sutficiont to cure the iatlufe and thereafter continues and completes all reasonable
and necessary ateps sufficient to produce compliancs as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirnea of any Event ot Default and at any time thereafter,
Lender, at its oPHon. may exercise any one or more of the (ohaving tights and remedies, In addition to any other
tights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at ita cipsion without notice to Borrower to declare the
enur? ggc{ebtedness immediately due and payable, including any prepeyment penally which Borrower would be
required to pay.

UCC Remedies. With respact to all or anr part of the Personal Propeity, Lendur shall have all the rights and
remedies of a securet party under the Uniform Commercial Code.

Coilect Renls. Lender shall have tha right, without notica to Grantor or dorrower, to laka possession of the
Property and coilect the Rents, Includin? ¢mounts past due and unpaid, and apply the nel proceeds, over andt&
abave Lender's costs, against the Indebledness. In furtherance of this right, Leader man reautra any tenant or =)
other user of the Propesty {0 make payments of rent or use fees diractly to Lende’, 1 the Rants are collacted » »
by Lender, then Grantor irrevocably desianates Lender as Grantor's altorney-In-iaz: to endorse Instruments o)
received in payment thereof in the name of Grantor and to nepotiate the same aid Collect the proceeds.
PaYmems by tenants or other usars to Lender in response to Lendar's demand shall sa?:e,“,' the obligations for ot
which the payments are made, whather ur not any proper grounds for the demand ewisicd,  Lender may
axarcise its rights under this subparagraph oither in person, by agent, or through a receiver,

Mortgage# In Possession. Lender shait have the right ta be placed us monﬂagea in possession or to havea I+
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve

y, t0 operate the Propeng preceding foreclosure or sale, and to coilect the Rents {rom the Property
and apply the praceeds, over and above the cost of the receiverahlg. against the Indsbtedness. The
mortgagee In possession or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value ol the Property exceeds the
in e%nednesa by a substantial amount. Employment by Lendar shall not disqualify a person from serving as a
raceiver.

Judicial Foreclosure. lLender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |t permitted by applicable iaw, Lender may obtain a Juggmant for any deficiency
remaining in the Indebtedness due to Lender after application of all amounis received trom the exercise of the
rights provided in this section.

Other Remedies. Lender ahall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Pro;.nrty. To the extent permitted by applicable taw, Grantor or Borrower hereby waive any and
all right 1o have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all

4

the Propert




g7 IEHN

UNOFFICIAL COPY

oy} Jepun A 50 oBeBLOW Wikl JO SUOHBBNGO BY) WOy JoRLID Buises(d) INOYUM UOIBURIXS IO B0URIREQ.O}
gt;" ﬁlﬁgu Aq "*llq:ype;qapul a&? ;:malebamlm "qaqxuo; an‘umg:auum' 2,088900N8 8 J0IURID) yiim (Rep Asw
JOWRID 0) BIJIOU JNOUYM “JBPUST LOIUBIE VBY) JAY0 USIed B Ul POISA $8w0deq ALIBOOI aul 0 CIUS/OUMO

q“'ou 1989 DUR $1088800N8 Jlayi ‘sajied 8y} jO WeuUBq By} 01 ainuj pur vadn Buipuig 8q |leys aBeBuow syl -
93U §,J01URID) 10 Jejsuri) uo a0EBLIOW Iyl U peImS suoiBElWY BY) 0 179lans 'euliesy pus BIOREEDONG
‘BIILRSIIOI PUB DiRA LIBWS)
liwys mdedsss Jeyio v u abeluonw ar.u JO BUOIBIAGID JBIO {[B PUB LSS eq JBYS )| 'Peyipow 08 &q JouuBd
UOIBIADII BulpuByo BUY) Ji 'iBABMOY ARPIBA JO AN)IGe8dI0JUB JO SHWIE By UM 8Q O} PaYjIPOW BQq Of pewesp
9 Huys uoIBA0ID BuipuelD YONS AUR 'BIQIBES) )| SEIUBISWINDID JO BUOWIAD JBYlo AUR O) BE 8iqeaDiojuBun
10 DiRAY| UO9|ADID 1BY) JOpues Jou (RS oupfuu yona ‘gouBRsWNYD JO LuBed AuR 0) 88 9|gesiojueun
o pieaul o0 0} eBeBuoW Ryl j0 vowiAcid AuB Spu)) uopdPsuUN( elBdwod 0 LNPD B )| AYNGRIGAGS
‘afieBucy st
up suopeDIno je J0) BGIUOdess 81 m018q Bujubie suosIed BY) JO YIRS (BYI SURBW S|y) '1BMOLIOE AJBAB pUR
288 UBBLW |jBYS JBMOLIOR O 889UIBI0I {{B PUR JOJUBID AJBAB PUR YJBI UBBW ||BYS JOJURID O} 88DUBIB[8) |(B
® ‘{8/0A08 pUB 1UI0] B9 (jeys SOUBLIOK Siyi JBPUN JBMOLOE PUB JOIBIE O SUGIRDIQC Iy 'PeNed "
JOpUBT JO iesuod

uSIM B INOYNM 'Ayoeded Aug Ly Jepuen JO WBUsq Yyl JO) JO AQ piey awyi Aue je ALed0)d Byl uf ajies

m‘:"mouﬁ mmg 1\119 qlum efigbuow mm‘p AG Hw&}g BIRISO 10 ﬁmu.u 8ul 10 Jelisw Ou 8Q llBus BiBYL ‘Jeliey
'abebgow 814} 10 SUOIIADX BY) BUYBD i0 18ICiBIUI O}

HOW SIUY i 8Buipeay uojdeD "sBuipeey 0

"SIOUH}
§0 W18 B} JO SME} ) (A A0URDIODDD U} PENASUOI PUR AQ PRLISAOD oq twys sDeBliow sIL stOuK]
10 BIBIG Sy} UI JOpUST AQ PPANIOR PUR JSPUST OF PRISAEP USen sey BBESLIOW SIUL ‘MM KRO)ddy

‘Auadold oyl

JO UDHRIBCO BUY) WilM UONIBUUO U APUL BAINYPUSAXS UBEI (18 888) ALBdD)d Byl WOJ) 81d1BD8) Yse) (@ uBawWw

ys ,BWooy) Buineiedo jaN, ‘a4nbe. |[eus JBpugeT BR ||B1BP PUB WUo) YoNE Uy JBBA 1898y SNOIABID 8 JoluRiD

NP Alpdold Byl Wi pesdes awosu) OuBIed0 1BU O juUslweels peyiued B 'isenbe.s uodn “iepuet

0} {RIMIN) (BYS JOIUBIE) '8OUBPINas 8,J01B.S 1Y) Jeylo s8sodind J0) pesn 8| Did BU) )} ‘SMOdeN EIuUY

JUBWPUBWE JO uo|leleyE ay) Ag punog

Jo pebieyd aq o} Wlnog sajued Jo AURD By) AG DuDI8 puB Bullm U ueail s8elun BAlO8Y0 oq ([Bus sbello

1y} 0} WBLLPUBWER 1O 0 uOjiRRNE O BBBBUOK tiul Ul ULO) 198 sialiBw aw) ol 8e s8Jed 8ul J0 juewaa.Or

puUB BLIPURISIBPUN BIjU BYI SAINYISUCD 'BBINDOE Prisian AuB Yiim soi:eB0) ‘slebuoy sl NuSUPUMIY
‘ofuduow 2141 0 URd ? 0,8 SUOIBIACLD $NU3LPLaO8W Buimolio) 841 ‘SNOISIADHE SNOANYTIZOSIN
'§88JPPR JUBLIND 8 JOIURID) JO SO
(|® 18 pow.Ou| Japuen daay 0} 800,08 Jolweip 'sasodind prcu 104 BBRBLOW SiUl jo BuuiBeq By} JEBU UMOYS
S ‘$80.ppe & 16pUeT 0) JUBS B Jeus BBBBLIOK Syl JeAs ANOKd LB YoM uel Aut jO Jepg)u 8yl WoJy 280|240}
}0 8921I0U JO $8(d03 iy '888.PPR 8 ALEG By} BBURYD O} 8| BON0U 1) J0 8sodind By 1By} OujAyoads ‘sejued Jeylo
8y} 0 890U uALM (B Bumb AQ eSeBuow syl Jepun 88210 Jc; ;sampgog{ abubys Aew Auied Auy abebuop
51yl )0 Buuulfitq eyl JBsU UMOYS S98SIPDR By OF Pelaip 'predssd Zov'Bod 'lBw POJAISII8L JO payiLed ‘888D
19))) jlBw SRS pewin eyl ul nelqsodap UBUM BAJ}I0)40 POWIBSP Bq ([BUS 'DBITW J| IO '181N00 WBiuien0 pazjubose.
AjBuUOiRU B YIm pelsodep ueym Jo ‘peseaep Ajenioe UBUM BALIBHS Br Due puB ‘(M) AQ peunbal esimisuio
£85{UN) BWIINYBIG) AG JUSBS 9q ABW 'Bulim u| Bg JlBys JOWEBID 01 iR ;3 8dNou AuB DUR YNBIBP JO 810U
Aug uopeiW Inoylm Buipn|ou) ‘afieBuow Sii J9pun 810U ALY 'SIILHYG B0 ANV HOLNYHD Ol 83DLLON

'MB| AQ PODIAGIC SNS JBYIO ||B O} UOJPPE U ‘K180 L0 AUB ABd 1M UB)E-@MOLI0Q MB BiqRIjI0dE
Ag penpuiad woxe aug 0} ‘@puBINsy) opg pue 's28} |e8IB) PUR 'Ssu0de) 8J0/B\ING _'(8LOdA) 84NB0(38JO)
Buipnjou)) suodal o) Duiuielqo 'spi008) BUIydsBES JO 1800 B} '883(ABS LONIBHIOD weluupni-1sod pejedinue
Aue sjeedde t‘z&mun{uq J0 AR|8 JNRWOINE AUB BledBA JO Aypow O} suoxe Aupntay)) sbuipeasosd
Agidnnjueq Jo; 800; 8A8UIOUR BUIPNOU! "YNBMB] B 8) BJBU) JOU IO JBUIBYM 89RUSTXD [BLw) 5.'S0UST DUB 808

WJOUR 8,8pUBT 'MB) Byqeddde Japun shwy Aup (3 qN8 JGABMOY 'UOHIBIIWI INOWYM ‘ZPNIDU; ydrihie)

iyl Aq peiéros sesuadxsy 'OI0N Byl U J0) PEPIAC:C Bl BY) 1B PIRUR) JIUN @inipuedxe yr EIBp By} Wol
199J01u| J8eq |1PYe puR pPUBWAP U0 BiqeARd SSAUPBIGepU| BY) jO LBd B Bwodeq (Bys S4B 8If ;O WLeWBDI0NE
eyl Jo 1sesalul 8y 40 uondelosd eyl Joj ewil Aug B A/eES9%8U BIR LOUITO 8Jepuey Ul JBL) Jepuen Ag
PB8.in3u) sasusdxa 8|qeuoses;) Fa 'DBAIOAU) 8| UOJIDE LINOJ AUR JOU 10 JBLIBUM 'tBR0dR AUB UO DUR [Bl] jB 868}
sAsuiolle s¥ 9jquuosre. eBpnipe ABW LINOJ BY) 8 WING (INS 18A008; O) POJHILG 8 |eys Jepus ‘efeBuow
MU o suuB) By jO AUB 82:0;up O) UONDB JO YNB AUR SSINlISL| Jepue J  Besusdxy ‘9994 sAeusony

‘afeBLOW By} JADUN 88IPOWS 8) §812)9X%D puB \nejep
¥ 0Je)28p 0} Wby 8 Jepuen 1l8)e 10U JBYS WioUad O} Jama.10g 10 JOJURIED JO einye) seye aBedlow agqx J8pun
J8MaLi0g J0 Jotuese) ;0 uoeBiao ue wioued O UOYJE axel Jo sasny X8 8¥BW O} UO|IDBP UE pue -7
JBYI0 Aug jo unsund apnioxe 10U Heys Apewes Aue ensind 0} J8 EJ AQ UDNOBIZ “uoiBiACKd JBUI0 AuB IO
uOI9IA0 JBY) YU BOUBIIAWICS (DUIB PUBLIBD 0) BS|MIBLI0 stgbu ] eyl axpnieid 1o O JOAEM B BIN|ISU0D
10U JjBys BBBSLIOWN Sjul jO UORIACID B jO 4OBRIG B JO AURC AUR AQ JOARM ¥ SHIPIWLISY JO UONOSIT LIGABM

"uojsodeip o aes ay)
10 BwWil 8yl 8.040q 84BP (01) usl 1888} 1B LUBAD BIIOU UBSLW JIBYR B51I0U BIGBUOSEAY 'OpBW 8q 0) 8 AUadoid
jBUOS O BUI JO UOINSOdEID PePUBIL) JBYID JO BIBS BIBAND AUR UM JeyE Swn Byl jo Jo Auedold (euosied
8y jo 8es J)qnd Aue jo B3R puB SwW) Byl O BINOU STRUOERE) JOURIE) BAID [BUS JODURT 'S JO BOjION

‘Auadoid au) jo uoisod Aue Jo (B U0 3es Jyand Aue
Ol POJIIUY B [lBys JepusT '8e|Bs dleIedas AQ 0 9|88 U0 uqqﬂmsfmdea 0 Jamabo;“.&uodo:ld et}{qsa wed uep':g

0( 0) You @J' puR Ajl0 JAR0dind eouBILeAUD) JO) aJe ele

(ponupuo)) ON uso" '
g sbag JOVOLHOW L681~10~80




woww  INOFFGlLNe COPY

Loan No (Continued)

Page 0

S = -

Indebtednégs_.‘ )
Time Is of the Essence. Time is of the sssence in the performance of this Morigage.

Walver of Homestead Exomﬁtlon. Grantor hersby releases and walves all ﬂgms and benefits of the
homestsad exemption laws of the State of llinois as to all Indebtedness securad by this Mortgage.

gslv r of Right of Rﬁamg jon, NOTWITHSTANDING ANY OF THE PROVISION Tg THE CONTRARY
NTAINED IN THIS % AGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15-16%%%. AS NOW ENACTED OR A% gODIFIED. AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW 8R AFTER THE DATE OF THIS MORTQAGE, ANY AND ALL F‘I%TS ?S
EE%E?&T{%@ IQF?O%EE%'- OF GRANTOR AND ON BEHALF OF ANY GTHER PERSONS PERMITTE

Waivers and Conaents. Lander shall not be deemad to have waived an{ rights under this Mortgage (or under
the Related Documents? unless such waiver 18 in wriling and signed by Lender. No delay or omission on the
part of Lender in axerc :lnq‘any ru;hl shall operate as 8 walver of such right or Bny other right, A waiver by
any party of #-nrovision of this Morigage shall not constitute a waivar of or prejudice the party's right otherwise
to damand . aitirt compliance with that grovision or any other provision. No prior waivar by Lender, nor any
course of deallr,; between Lender and Grantor or Borrowar, ahall constitute & waiver of any of Lender's rights
or any of Grantcr ot Borrower s obligations as to any future transactions. Whenaever consent by Lender is
required in this ‘,.r,:!ga e, the granling of such consent by Lender in any instance shall not constitute
continuing consar! to Aubsequent instances where such consent is required.

GRANTOR'S LIABILITY. Triz Morigage is axeculed by Grantor, not parsonallr but as Trustge as provided above
in the exercise of the powdr and the authority conlerred upon and vested in it as such Trusiee (and Granior
thereby warrants that it possearas-full Power and authority to execute this instrumant). It is expressly undarstood
and agrged that with the exception of the foreooina warranty, notwithstanding anything to the contrary contained
herein, that each and all of the wairartizs, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part”o! Grantor, while in form purporting to be the warranties, indemnities
rgprasentations, covenants, undanakingn and agreements of Grantor, are navertheless each and every one ol
them made and intendad not as personal warranties, indemnities, representations, covanants, underiakings, and
agreements by Grantor or for the nurpose or sith the Intention of blndlng Grantor personally, and nothing in this

ortgage or in the Note shall be construed ar creating any liabliity on the part of Grantor parsonally to pay the
Note or any interent that may accrue thereon, i 4ny olher Indebtedneas under this Mortgage, or to ﬁeﬂorm &n
covanant, undertaking, or agraement, aither expriss or implied, contained in this Morigage, all such liability, 1
any, being expreaslr walved by L%nder and by avery pervon now or harealier clalmlgg any right or security under
this Morigage, and that so tar as Grantor and its succ2=srs personally are concerned, the legal holder or holdars
of tha Nole and the owner or owners of any Ingdebtednaus uhall look solaly to the Property for the paymant of the
Note and Indebtedness, by the enforcoment of the lien cruatnd by this Mortgage in the manner provided in the
Note and herein or by action to enforce the parsonal liability ot any Guarantor,

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate slatza above Is a special rate oflered bgLender
on the strict condition that a chacking account be maintained with Leadar which will be automatically debited for

pa(rnenls due under the loan. If an account Is nol maintained with & zuicient balance when needed to be
debited automatically lor each Paymunt when dug, then, at Lender's option, e interest rate will Increase 1.0% per

I 'be effective as of the last scheduled paymari ¢ate preceding the month in which
the payment is not automatically debited. It the interest rate I8 increased as he ein brovided (whether on account
of default or voluntary action), Lender shall have no obligation to reinstate the formai intereat rate If the defaull is
cured or reinstatemant of the automalic debiting procedure is requested.

annum, and such incroase wi
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LOT 82, 83, 84, 85 AND 8o IN FITCH'S RESUBDIVISION OF BLOCK 26 {IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER:

[4-31-429-03 {000
{d-31-429-012-0000

1 700-20 WEST NORTIH AVENUE, CIBCAGO, 1L 60622

GGG




