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THIS MORTUAQE ("Security Instzariont” in given on - AUGUST 1, 1997 . The morigagor in

RICHARD GEIMER
AND SHARON GEIMER, HUSBANL AND WIFE

{*Borrower™). This Security Instrument is given lo
POWER MORTGAGE

which ix orgunized and existing under the Jows of  THE STAP2 OF ILLINOIS , wnd whose
whdress is 1701 EAST WUODFIELD ROAD-SUITE 850
SCHAUMBURG, ILLINOIS 60173 Lender*). Borrowoer owex Lender the principal sum of

FOUR HUNDRED THOUSAND AND 00/100

Dullars (U.S. § 400,000.00 b
This debt is evidenced by Borrower's note dated the samo date ax this Secrzity Instrument (“Note®), which provides for
monthly payments, with the fuil debt, if not paid carlier, due and payable on STETEMBER 1, 2027 .
Thix Security Instrumont secures to Lender: (a) the repayment of the debt evidenced byiis Mote, with interest, and all renowaln,
extonsions and moditications of the Note; (h) the payment of all other sums, with intorew, advanced under paragraph 7 to
protect thy security of this Security Instrument; and (v) the performance of Barrowse's caveraniy and agreements undor this
Secutity Instrument and the Note, For this purpose, Borrower does hereby mortyuge, grant srkiconvsy to Londer the following
described property located in- COOK County, Winoin;
LOT 10 (EXCEPT THE NORTHWEST 2.1 FEET THEREOF) IN BLOCK 15 InN EDGEBROOK
MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33, 34 AND 35; TnlLT PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

O7EREO0
10-32-418-023
VOLUME 308
Parcel 10 #:
which has the addeess of 6449 NORTH CALDWELL AVENUE , CHICAGO Street, City ,
Wlinois 60646 Tip Code ("Property Address™);
fLLINGIS-Singls Family FNMATFHLMC UNIFORM
miee " w . INSTRUMENT Form 3014 9/90
q- (IL) ivaow Amanded 8/98
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obtain coverage subslantially equivalent to the mortguge insurance previously in effect, at a cost substantiully equivalent to the
cost to Borrower of the mortgage insumnce previously in effoct, from an alternate mortgage insurer approved by Lender, If
substanlislly equivatent mortgage insurance coverage is not nvailable, Borrower shali pay to Lender each month # sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whun the insurance coverage lupsed or ceased to
he in effect. Lender will accept, use and retain these payments us & loss reserve in lisu of mortgage insurance. Loss reserve
payments may no longer be recuired, at the option of Lender, it mortgage insurnce coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to muintain mortyage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agroement between Borrower and Lendor or applicable luw.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrowoer notice at the time of or prior to an inspection specifying roasonable causo for the inspection.

10. Condemnation, The proceeds of any award or claim for demuges, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned und
shall be paid to Lengter,

In the event-olu total taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then <ue. with any exvess paid to Borrower, In the svent of a partisl tuking of the Property in which the fair
market value of the Propsrty immediately before the taking ix equal to or greater thun the amount of the sums secured hy this
Security [nstrument immaliziely bofore the taking, unless Borrower and Lendor otherwise ugree in writing, the sums secured by
this Security Instrument shail e reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums securs) immediately before the taking, divided by () the faie murket value of the Property immedintely
bofore the taking. Any halance #hv!i"de paid to Borrower. In the event of a partial taking of the Properly in which the fair
macket value of the Property immediate iy wfore the taking is less than the amount of the sums secured immedintely befory the
taking. unless Borrower und Lender othervise uereo in writing or unless applicable law otherwise provides, the proceeds shall
bo applied 1o the sums secured hy this Securitt [nstrument whether or not the sums are then due.

If the Propurty iv abandaned by Borrower, 04 17, sfter notice by Lender to Borrower that the cordemnor offers 1o make un
uward or settle a claim for damages, Borrawer tail 10 mspond 1o Lender within 30 duyx after the date the notice ix given,
Lender is authorized 1o collect and apply the proceeds, »: z option, either (o restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether ot not then due

Unless Londer and Borrower otherwise ugree in wriing, uny application of proceeds to principal shuil not extend or
postpone the dus date of the monthly payments reforred o in pacasipphs | and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbeurance By Lender Not & Viplver, Extennion of the time for payment or modification
of amortization of the suma secured by this Securily Instrumont granted v {ender to rny successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower™s vaccaasors in intereat. Lender shall not by required to
commence proceedings against any successor in interest or refuse to extend tims tor payment or otherwise modify amontization
of the sumy secured by this Securily Instrument by rewson of any demund nsdz by the original Borrower or Borrower's
suceessars tn interest, Any forbesrance by Lender in exercising any right or remety iball not be a waiver of or preclude the
exercise of mny right or remedy.

12, Successors und Asigns Bound; Joint and Severul Linbility; Co-vigners, The sovenunts and agreements of this
Security Instrument shall bind and benetit the succossors amd wssigne of Lender and Borrever, xubjoct to the provisions of
parugraph |7, Borrower's covenants and agreemunts shall bo joint and several. Any Borrow:r who co-nignn this Security
Instrument but doues not oxecute the Noto: () ix co-signing thix Security Instrument cnly to morigege. grant und convey that
Borrower's interest in the Proporty under the toems of this Security Instruments () in not personslly ab'iested to pay the sumns
secured by this Security Instrument; wnd () ugrees that Lender and ny other Borrower may agree to extenrd, siodify, forbeat or
muke uny sccommodations with regued 1o the teema of this Security Instrument or the Note without that Borriwer's cotisent.

13, Loun Charges. IF the loan secured by this Security lnstruement is subject to & luw which sets maximum loan charges,
snd that Iaw ix finally intorproted wo that the interest or other lown charges collected or fo be collected in connection with the
foan exceed the permitted limits, then: {a) uny such loun charge shatl be reduced by the smount necessary to reduce the charge
to the pormutted limit; and (b) any xums slready collected from Borrower which exceeded permitted limits will ho refunded to
Borrower. Lender muy choose to nko this refund by eeduving the principal owed under the Note or by making a direct
pryment to Borrower, (U w refund reduces principal, the reduction will be treated s u partial prepayment without any
propaymeat charge under the Note.

14, Notices, Any notive to Borrower provided For in this Security Instrument shall be given by delivering it or by mailing
it by flrst class muil unless applicable law requires uss of another method. The notice shatl be directed to the Property Address
or any uther sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest clus il 0

{1“ ¢
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Lender's address sinled herein or any other ndurexs Lender designates by notice to Borrower. Any notice provided for 1 this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given ax provided in this parayraph.

18. Governing Law; Severability, This Security (nstrument «hall be govemed by fedecal law and the law of the
jurisdiction in which the Propenty is located. In the ovent that any provimon or clause of this Security Instrument or the Note
conflicts with upplicable law, such conflict shull not affect other provisions of thix Security Instrament or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be xeverable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it
15 sold or transterred (or if & beneficinl interest in Borrower is sold or transfurred und Borrower is not a nutural person) withowt
Londer's prior writien consent, Lender may, st its option, require immediate payment in full of ail suma secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Secunty Instrument.

If Lender excecises this option, Lender shall give Borrower notice of accoleration. The notice shall provide # period of not
loss than 30 days/¥rora the date the notice is delivered or mailed within which Borrower must pay all sums secured by thin
Security Instrument. 2t Barrower {ils to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
pormitiedd by thiy Secur.ty/ fratrument without further notice or demand or Borrower.

18, Burrower's Rigki to Reinstate. If Borrower mects cortuin conditions, Borrower shall have the right to huve
enforcement of this Securily Ins*rument discontinued ut any time prior to the earlier of: (0) 5 days (or such other period ax
applicable Iaw muy specity for reirstatement) before sule of the Praperty pursusnt to any power of sale contuined in this
Security [nstrument; or (b} entry of o judument enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be ur vader this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defaull of nny other covenants ‘or sgaements; (c) puys afl expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees: and (d) takes such action as Lender may reasonably requirs to sasure
thut the lien of this Security Instrument, Lender's righta in the Property und Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange!. Upon reinstatement by Borrowor, this Security [nstrument and the
obligations securod hereby shall remain fully effective s if no uccelerstion had occurred. However, this right to reinatate shall
not apply in the case of acceloration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Not: cr a partial intorest in the Note (together with this Security
Instrument) may be sold one or morv times without prior notice 10 Borrower. A sale may result in x change in the entity (known
as the "Loan Servicer”) that collects monthly psyments due under tGieWote und this Security instrument. There aiso may be one
or mors changes of the Loan Servicer unrelated to a sule of the Note, [7 Hiere is 4 change of the Loan Servicer, Borruwer will he
given written notice of the change in ccordance with paragraph 14 ubove Zad apnlicable law. The notice will state the name and
addresy of the new Loan Servicer and the address 1o which payments should be inade. The notice will also contain uny other
information required by applicable Iaw,

20, Hazurdous Substances. Borrower shall not cause or permit the presence, vxe. disponal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycie 2lse to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two suntences shill tot wpply to the presence, use, or
storags on the Property of small quantities of Hazardous Substances that are generally recognizsd-to be appropriate to normal
residontial uses and to mainivimnce of the Property.

Borrower shall promptly give Lender written notice of mny investigation, claim, demand, lswsuii ur other action by any
governmental or regulatory agency or private party involving the Proporty and any Huzardous Substarc o Environmental Law
of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any governmental or reguitory authority, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall prompily take
all necsssary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Huzardous Substances” are those aubstances defined us toxic or hazardous substances hy
Environmental Law und the following substances: gasoline, kerosens, other Mammahie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety ur snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree us follows:
21. Acveleration; Remedies. Lender shall give notice to Borrower prior (v accelerution following Borrower's breach
of uny covenant or agreement in this Security Instrument (hut not prior to accelerution under puragreaph 17 unless
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RIDER - LEQGAL DESCRIPTION

LOT 10 (EXCEPT THE NORTHWEST 2,1 FEET THEREOF)} IN BLCCK 15 IN EDGEBROQK
MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33, 34 AND 35; THAT PART OF
THE SOUTHWEST 1/2 OF LOT 38 AND ALL OF LOT 39 WEST OF ROAD; ALL OF LOTS
40, 41, 42, 43 AND 44, THE SOUTHWEST 1/2 OF LOT 45, ALL OF LOTS 47 TOQ
52, BOTH/INILUSIVE, IN THE SUBDIVISION OF BRONSON'S PART OF CALDWELL'S
RESERVATION, -IN TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING CERTAIN PARTS) ACCORDING TC PLAT

THERECF REGISITEPED ON MARCH 1, 1922, AS DOCUMENT NUMBER 148536 IN COOK

COUNTY, ILLINOIZ.

10-32-418-023
VOLUME 308
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