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1640 South Ardmore Avenue R 3
Villa Park, 1u 60181

MORTGAGE

THIS MORTGAGE s nvide Ui I2th day ot June : 1997 between the Morugor,
Fraderic Ernest Staonaker, Jr. and 8arbara A, Stalnaker

(herein “"Borrower”™), und the Mortgogee,
ALLTANCE MORTQAGE CORPQRATION
» i corporation organized ol

exmting ander the lawsof - [Hiinats , whose address is
1640 South Ardmore Avenue Villa Park, “31L-80181 {heremn “Lender™y,

WHEREAS, Borrower i ndebled o Lender i the prinopal sied of US S 50,000.00 » which mdehiedness 1x

evidenced by Borrower's note dated June 12, 1997 and extensions and renewals thereol (herein

“Note”). provichng tor monthly installimems of |1rmu|ml and interesl, witiane badance of indebtedness, iF not sooner paid, due and
pavabic on  June 17, 2022

TO SECURYE w L ender the repuyment of the imnde h!uinm evidenced by e Note, with interest thercon; the payrricit of il
(bt sums, with interest thereon, wlvaneed in accordance herewath (o protect the secezity of this Morigage: and the performpmey
ol the covenants atd agreements of Borcower herein contwined, Borrower does hereby apentaage, geant and convey o Lender the
fullownny deseribed property tocated an the County of - Cook , Stte of Tinois:

LOT 410 IN WILLITAM W, BRITIGAN'S MARQUETTE PARK HIGHLANDS,GEIMC. A SUBDIVISION
OF THE PART Qf THE WEST 1/2 OF THE NORTHEAST i/4 (EXCEPT THE WEST R0 FEET
THEREGF) OF SECTION 26, TOWNSH{P 38 NORTH, RANGE 13, EAST OF THETH(RD
PRINCIPAL MERIDIAN, LYING NORTH OF A LINE ORAWN 8 FEET SCUTH OF AND FARALLEL
TO THE NCRTM LINE OF THE SOUTH 3/16 QF SAID WEST 1/2 OF THE NCRTHEAST /4 OF
SECTION 26, AFORESAID, IN COOK COUNTY, TLLINOIS.

19-4¢ 33¢ -u28

Parcel 113 1 97576831

which hus the wkdress ot~ 3428 North 74tn Street . Chicago .
[Sueet| Uity
Winoss 60623 #ap Cude] (herein * Praperty Address”;
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TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights, appunienances
and rents all of which shail be deemed to e and remain a pant of the propenty covered by this Mongage: and all of the foregoing,
together with said propenty (of the leaschold esune if this Mortgage is on a leaschold) are hereinafier referred w ax the “Propenty.”

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage, grant and
convey the Propenty, and that the Property is uncncumbered, except for encumbrances of record. Borrawer covenanis that
Borrower warrants and will defend gencrally the title 1 the Property against all claims and demands, subject 1o cncumbrances of
record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompuy pay when duc the principal and interest indebiodness
evidenced by the Note and late charges as provided in the Nole.

2, Funds for Taxes und Insurance. Subject (o applicable law or a writien waiver by Lender, Borrower shall pay 1o L.ender
on the duy monthly paymenis of principal and interest arc payable under the Nole, until the Nole is paid in full, a sum (hercin
"Funds") cqual 1o one-twellth of the yearly taxcs and assessments (including condominium and planned unit development
psscasments, if anvy which may attain priorily over this Morigage and ground rents on the Propenty, if any, plus one-twelith of
yearly premium installzicnts for hazard insurance, plus onc-iwellth of yearly premium installments for morigage insurance, if any,
all as reasonably estimated .pitinlly and from time to time by Lender on the baiy of asscssments and bills and reasonable estimates
thereof, Borrower shal) pat ke abligaied 1o make such payments of Funds o Lender 1o the cxient that Borrower makes such
payments to the holder of a priar innrigage or deed of trust if such holder is an instiltional lender.

If Borrower pays Funds 1o Leracs, the Funds shall be held in an institution the deposils or accounts of which are insured or
guaraniced by a Federal or wtate agercy (including Lender if Lender is such an institution). Lender shal! apply the Funds o pay
said taxes, Assessments, insurance premiums ard ground rents. Lender may not charge for so holding and apptying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 0 make suck a clarge. Borrower and Lender may agree in whiting ut the time of execution of
this Monigage thal interest on the Funds shall be puid 1 Borrower, and vnless such agreement ix made or applicable faw requires
such inlerest to be paid, Lender shall not he required o poy Bomower any inserest or camings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Fixix shawing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged ax ade'ional seeurity for the sums secured by this Mongage.

if the amouni of the Funds held by Lender, together with the Tuture monthly installments of Funds payable prior to the due
dates of taxcs, asscssments, insurance premiums and ground rerws. shall exceed the amount required o pay said taxes,
ggscssmenls, insurance premiums and ground rents as they fall due, Suzia excess shall be, at Borrower's opuon, either promplly
repaid W Borrower ot credited to Botrower on monthly insialtments of Fuasta. Il the amount of the Funds held by Lender shall
not be sufficient 10 pay 1axcs, assexsments, insurance premiums and ground! rints as they fall duc, Borrower shall pay (o Lender
any amount necessary 1o make up the deficiency in one or more payments as Lender wiay require,

Upon payment in full of al) sums secured hy this Mongage, Lender shall prompity refund w Borrower any Fuuds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc wwdinired by Lender, Lender shall apply, no
later than immediaicly prior to the sale of the Property or its scquisition by Lender, any” Fuads held by Lender at the time of
application as a credit against the sums secured by this Monigage.

3. Application of Payments. Unless applicable law provides otherwise, all peymenti reccived by Lender under the Now
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounis payable ' Lender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of ‘I'rust; Charges; Liens, Borrower shall perform all of Borrower's cliligations under uny
mortgage, deed of Lrust or othier security ngreement with a lien which has priority over this Mongage, icluding Borower's
covenants 1o make payments when due. Borrower shall pay or causc 1o be paid all laxcs, assessments and other Shasges, fines and
impositions atiributable (o the Property which may attain a priority over this Morigage, and Icaschold payments or ground reats, if
Ay,

8. Huzard Insurance. Borrower shall keep the improvements now existing or hercafier erccled on the Property insured
agains! Joss by fire, hazards included within the lerm “extended caverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrower subject i approval by Lender; provided, that such
approval shail not be unreasonably withheld. All insurance policics and rencwals thereof shall be in a form acceptable 1o Lender
and shalt include n siandard mortgage clause in favor of and in a form acceplable 1o Lender. Lender shall have the right to hold
the policies and rencwals thereol, subject W the terms of any mortgage, deed of trust or other security agreement with a lien which
has priorily over this Mongage. -
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in the event ol loss, Boartower shall give prompt notwee o the insarance carrier and Lender. Lender may make proaf of loss if

“not made promptly by Borrower,

It the Propenty is abandoned by Borrower, ur i Borrosver fails to respomd 1o Lender within 30 days Trom the dite notive is

_collect and apply the isurance proceeds at Lended's option cither to restoration or repair of the Property or (o the sums sceared
T by this Mongige.

6 Preservition und Maintennnve of Property: Leaseholds; Condominiums; Plnned Unit Developments, Borrower
shall keep the Property in gowd repair and shafl not commit wasic or permit impatrment or deteriomtion of the Property and shatl
comply with the provisions of any fease 1§ this Mortgage 1s on g leasehold. 1T this Mortgage is on a unil in g condomimiam or g
plunned wnit development, Borrower shall perform all of Borrower's obligations under the declasation or covengnts creating or
governing the condominiim or planned unit development, the by -laws and regulations of the condominimm or planned unit
development, and constituent docutnents.

7. Protection of Lender's Securlty, It Borrower fuils 0 perform the covenunts and agreemens contained in this
Mortgage, or il any action or proceeding s commenced which materinfly witects Lender’s interest in the Property, then Lender, al
Lender's option, upon.zotice w Borrower, may make such appearances, disharse such sums, including reasonable attorneys' fecs,
and take such action as s necessary W proteet Lender's interest. [ Lender required maortgage insurance as 3 condition of mukng
the Toun seeuted by thas Murraage, Borrower shall pay the premiums required o maintim sach insurange i effect until such time
as the requirenent for sugarsuranee terminates in accordance with Borrower's amd Lender's writlen agreement or applicable
law.

Any amounts dishuesed by Looder pursuant to this parugraph 7, with interest thercon, at the Note rate, shall become
addmonal indebtedness of Borrowersecured by this Mortgage. Unless Borrower and Lender agree 1o olber terms of paymenl,
such atmounts shall be puyable upon muter From Lender ko Borrower requesting payment thereol. Nothing contined in this
paragtaph 7 shidl require Lender 0 incur any’expense ar ke any aetion herearsdber.

8. Inspection, Lender may make or cause (o be made reasonable critries upon aind mspections of the Property, provided that
Lender shall give Borrower notce prioe o nny suck mspection specifying reasonable cause therefor relived 10 Lender's interent in
the Property.

9, Condemnution. The proveeds of any award o Ciaim for dimmges, dieect or consequential, i connection with any
condemnation o other taking of the Property, ot part thereof, o (6 conveyance i lica of condemnaiion, are hereby assigned and
shall be paid to Lender, subjeet to the werms of any morguge-sdesd of trust or other security agreement with o lien which has
prionty over this Mortgage.

10, Borrower Not Relewsed; Forbearunce By Lender Notu Widvee, Exdension of the ime Tor payment or modification
ol amartization ol the sums secured by this Mortgage granted by Lender G saiy successor in interest of Borrower shiddl not operate
t release, i any manner, the fubidity ot the onginal Borrower and Borrower sayccessors in imterest, Lender shall not be reguired
Iy commenee provecdings ngainst such sueeessar or retuse (o extend tGow for pavencnt or otherwise modify amortization ol the
sums secured by this Mortgage by reason ol any demand made by the original gerpiwer and Borrower’s suceessors i interes,
Any lothearance by Lender in exereising any right or remedy hereunder, or atherwise w/orded by applicable faw, shall not be a
winver of ar preciude the exercise ol uny such right or reiedy.

11 Successors und Assigny Bound; Joint and Several Linbillty; Caslgners, The  covenanis  and  agreements  herein
contained shall bind, and the rights hereunder shall waee to, the respective suceessors and-sssigns of Lender and Borrower,
subject to the provisions ol parugraph 16 hereof. Al covenunts and agreements of Borrower sball Ve joint and several. Any
Barrower who co-signs tis Mortgage, but does not exeeute the Note, (a3 s co-sigring this Morgageoriy 2o inortgage, gran and
convey thit Borrower's mierest i the Property o Lender unider the terms ol this Mongage, (b} is nod péesonally linble on the
Note or under this Mortiste, and () aerees that Tender wnd any other Boreower hereunder may agree W etendd modily, {orbear,
of ke any other secommosdations with regard o the erms of this Martgage or the Note without that Boreawer's consent and
withaut releasimy, thit Borrower or modily-ny tis Mortgage as to that Bareower's interest in the Propeny,

12, Nuotter, Except for any notice requited under applicable law to e given in another manner, G any nolive to Borrower
provided for i this Morigage shall be given by delivening it or by tiailiog such notice by cerbfied mail addressed 1o Borrower at
the Propeny Address or at such ather address ax Borrower iy designate by nodice 1o Lender as provided herein, and (h) any
notee 10 Lender shall be ven by certificd minl o Lender's wbdeess stated herein or 10 such other address ax Lender moy
designaie by notice to Horrower as provided herein Any notice peovided for in this Morggage shall be deemied 1o huve been given
o Borrower ar Lender when given in the manner designated heeesn,

1), Governing Luw; Severabllity, The state and focal Taws applcable to this Mortgage shal) be the laws of the jurisdiction
in which the Propenty s focated. The toregong sentence shidd mot it the apphicability of Federal Iow (o this Morgage. In the
event that any provision or clause of this Montgage or the Note conflicts with applicable Tnw, such conflict shall not g\&fyu :?

7Y Y.
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provisions of this Mongage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions
of this Morigage und the Noie are declared w be severnble. As used herein, “costs,” "expenscs” and “attorneys” fees” include all
sums 1o the extent not prohibited by applicablc law or limited herein.

14, Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage al the time of
cxecution or afier recordation hercof,

18, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 1o execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any righis, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the
Property.

16. Tranafer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property ar any interest i it
it sold or wunsferred (or if o beneficial inlerest in Borrower is sold or trans{erred and Bomrower is not a hatural person) without
Lender's prine writteys consent, Lender may, at its optien, require immediate payment in {ull of all sums secured by this Morigage.
However, this option siel] not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morgage.

If Lender exercises Zaiv option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from e dite the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Mortgage. If Borrower fals w ay these sums prior (o the expiration of this period, Lender may invoke any remedics permiticd
by this Mortgage without further rotie: or demand on Borrower.

NON-UNIFORM COVENANTS/ Borrower anid Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except =s provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgape, Viciuding the covenants to pay when due any sums secured by this Mortguge,
Lender prior to acceleration shall give notice 2o Sorrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required fo cure such breach: (13 a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cured; ar. (4) that failure (o cure such breach on or before the date specified in
the notice may result In acceleration of the sums secur.d oy this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any her defense of Borrawer to acceleration and foreciosure.
If the breach is not cured on or before the date specified in i notice, Lender, at Lender’s option, may dectare ull of the
sums secured by this Mortgage to be immediately due and pe;able without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shull be entitled to cufict In such proceeding all expenses of foreciosure,
including, but not Kmited to, reasonuble attornevs’ Tees and conts of docran :ntary evidence, abstracts and tithe reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleriion of the sums secured by this Mongage due o
Borrower's breach, Borrower shall have the right to have any proceedings begiun by Lender w enlorce this Morngage
disconlinucd at any lime prior to eniry of a judgmeni cnforcing this Mortgage if: (a) 8arawer pays Lender all sums which would
be then duc under this Mortgage and the Noic had no acceleration occurred: (b) Lovower cutes all breaches of any other
covenants or agreements of Borrower coniained in this Morigage; (¢} Borrowcer pays all rez.nable expenses incurred by Lender
i enforcing the covenants and agreements of Borrower contained in this Mortgage, and in @iforcing Lender's remedies as
provided in paragraph 17 hereof, including, bul not limited 1o, reasonable attorneys® fees; and (4) Bemrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in e Propeny and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ans ¢ae by Borrower, this
Mortgage and the obligations sccured hercby shall remain in full force and effect as if no acecleration had oczuricd,

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby aaigns o Lender
the renis of the Propenty, provided thal Borrower shall. prior to acceleration under parugraph 17 hereof or abadonment of the
Property, have the right 1o coliect and retain such rents as they become duc and puyable.

Upon scceleration under paragraph 17 hercol or abandonment of the Property, Lender shall be entitled tn have a receiver
appointed by 8 court (o enter upon, 1ake possession of and manage the Property and to collect the rents of the Propenty including
those pasl due. All rents collected by the receiver shall be applicd first 10 payment of the costs of management of the Propenty and
collection of rents, including. but not limited to, teceiver's fees, premiums on receivet's bonds and reasonable aunrneys’ fees, and
then o the sums socurcd by this Mortgage. The recciver ghall be tiable 1o account only for those rents actunlly received.

20, Relense. Upon payment of all sums securcd by this Mongage, Lender shall nelease this Morigage without charge to
Borrower. Borrower shall pay gl costs of recordation, if any.

21, Walver of Homestead. Borrower hereby waives all right of homesicad exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
S AND FORECLOSURE UNDER SUPERIOR
g MORTGAGES OR DEEDS OF TRUNT

Borrower and Lender request the holder of any mongage. deed of trist or other encumbrance with o lien which hus priority
aver this Morgage o give Notice to Lender, st Lender's address set fonh on puge one of this Mortgage, of any delault under the
superior eacumbranve and of any sale or other Joreclosure weuon,

IN WITNESS WHEREGE, Rotrowet has executed this Mortgage.

s i ¢ s /? / RV a4
e tl-»{H( L \X‘f‘ ‘L*‘“ S {Seah

.-.,

Fredemc Ernest Stﬁ]ﬂﬁk/‘ -Horrawer

., G-r2-5]
A 4
e ,< u/v /‘( x.W—'ﬁLf’%‘g’” L. {Sead)
Barbara A, §{alnaker Jutwwer

. {Seal)

-Horrower

_ S

Borower

{§ign Criginal Only)

o) P
TR OROR ’L) S\ AT County s
U’IL‘”“/ ’:7 , ﬂ/f".fﬁfrl'%‘.

a Nowry Public i and for saut county and stae do hereby corbly il
Fregeric Ernest Stalnaxer, Jr, and Barbara A Stalnaker

L personglly known ame o be the sune persen(s) whose numeds)
subscribed to the foregomg wstrament, appearcd belore me this diy i person, e ackaewledged that

signed and delivered the sand stzument as free angd volumar et for the uses snd purposes dierein set
{orth, —

Given under my hand and offical seal. this / Z /’m of qu' SAs 7

R : : A
My Commission Bxpires. /¢ &/~ #¢) / 1 e

N n) Pablic

OFFICIAL SEAL
ANTHONY 4, MENCLASCING
HOTARY PURLIC, 8TATE OF ILLINOIS

j MY couwum RLE 1142000
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