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BALLOON RIDER G

{CONDITIONAL RIGHT TO REFINANCE) 084 '

THIS RALLOGN RIDER (s matie thiy  28th day of June » 199)
and 13 1coiparated ato and shall be deemed to atwnd wad supplennt the Mergage, 12ead of Trust or Deed 10
S ste Deht (the “Secunty lasirunent®) of the same date given by the undecsigned (the *Burrower®) to secure the

Bortuwet's Note to
PRTEM MOHUVGAGL COMPANY

(the *Lander*) of tho sauze date aad covenny the property deseribed \n the Secunty instrumen! and lovated st
1547 North Craanviuw Avesus, Chivepn, Tiltnole, 60614

Preporty Addnn

The wtercat :5'e staled on the Note is called the *Note Rate.” Tha date of the Note is called the *Nols b’
{ understand the Yirder may tranalet the Note, Secunty [nstrument and this Rider ‘The lender ur anyone who
whad the Note, ths Sanunty instrumant apd (s Rider by imnsfer and who is satitied 10 recaive paymeals uader

e Note i9 calley W *Nuts Holder.*

ADDITIONAL COVEXANTS. [n additian to the covenanly and sgreemenly in the Sacunty Instrument,
Rarrdwer and | eudee further covevant and agres as follows (despite anvihing o the contrary contained 1n the
Security Inscrunmut or the Nole): ]

1. CONDITIONAL RIGHT TO REFMANCE

Al tha Maturity Data of the Nots and Ursunty Lutiumeni (the “Matunty Date™), § will be able 1o oblun
pew foan (*New Loan') with s new Matunty Dutz of May Y, 201} , sad with an
Interest rate equal w tha *Now Note Rae® delermined io sccordancy with Smchine 3 below if &1} tha coadrtivns
pravided i Seenions Y and § buluw wre mel (the *Condilions! Kafinancing Option®). 1T thots condiliuny ure not
met, | understand that the Note Hotder is under no ouligativn to refinaoce ur modify the Note, or to gxtend tbe
Maturity Duty, and that { will bave 10 repay the Notu fruis sy own resourcaa ar flad u leudmr willing to lend we
ke monsy 1o cepay the Note,

3. CONDITIONS TO OPYION

1 1 want 1o axazclze the Condiioanl Rufme'mﬁ Option a1 raatunt><rrtain conditions wnst he mat as of the
Matunity Date. Thete coaditivos are' (1) | pust stil) be (e vwner aid ocenpant of the pmpelti.mbjnt to the
Snung Instrument (the *Property”); (2) ] muat be current in my montuy puyments snd cantol have heen muore
than 30 days late on wny ol the 12 schedulnd monthiy payments smmadintely rowcadding the Maturity Date; (3) no
lies sgainst the Property (except for wros and special asscsxments not yet due an® payable) other than vt of e
Sscunty Instrument may exiat: (4) the New Note Raie caanot bs more (haa 5 prectatage puinta above the Note
Rate; and () [ must make a writted rquedt to the Note Holdar as provided in Seexion 3 below.

Y. CALCULATING THE NEW NOTE RATE
‘The New Nots Rata will be « fixed rata of inlersst equal to the Feders] National Moiigagn Arencintion's
required net yield for I0-year flaed rute mongages subject to s 60-day mandatory delivery comunitment, plus
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*New Nate Raiv*). ‘The requited net yield shall be the uppliashie net yisld in effect on the date and lime o ‘day
that the Note Hcider rece;ves nolice of ray election (o exercise the Coaditional Refluaneing Ophon. IT s
requirsd ned yigid is not available, the Nole Holdsr will dsisrmine the New Note Ruts by wsing comparsblie

informaiics

4, CALCULATING TRE NEW PAYMENT AMOUNT

Pravides the Naw Note Rate as oalculutad wr Seciivu 3 abore 1 nat greater than § pirceplagn pounts above
(5a Note Rate and !l other conditions rsquired in Section 2 sbave are salisfied, the Note Holder will delermine
the smount nf tha monthly payaeat that will be sufficint to repay in Al (8) the uapsid prscipal, plus (9)
scoruasd but unpeid interass, plus (c) sl other gums | will ows under the Note apd Security {nstrvenent on the
Maturity Date (assuming my monthly paymeats then are currant, as réquired under Seclon 2 above), over whe
term of tha New Nots et the New Note Ratwe (2 syusl mopthly payments. Tha rasult ol Wua calculstion will he e
amaus! of sy Bew principal and intersdt payment evary motith until the New Nols is fully puid.

8. EXFRCISING THE CONDITIONAL REFINANCING OPTION
The Nuole Holder will aolify me at least 60 colundsr days {n sdvance of (s Maturicy Dale ag sdvise e of
the priscipal- acerued but uspaid interest, snd al} other sjume 1 am oxpectad tn owe on the Matunty Date. 1he
Nole Muider 2ico will adviss me that | may exercisa the Conditionsl Refinancing Optive if the conditions
Section 2 above rie met, The Note Holder will provids my paymant record information, together with the name,
title undd adursca of 'Se parson represeiting the Noie Holder that 1 must gotify in order to exercise the Copditional
Refinsacing Option 11 roest the conditions of Sectivn 2 above, | may atercise 1Be Conditlons! Refinsacing
ton by “ﬂ'glﬂl tae 9ot Halder no (ater than 45 calendsr dsys prior to the Maturity Data. Ths Note Holder
It celewnia the fixaa Yaw Note Rate Lased upon the Fedara) Nauional Mongage Association's spplicable
puhiished requitad aet yield iz uffect an the date and lime of day sotification is recalvad by the Nole Holdar and
a8 oaluulntert in Yeation 1 aduta ¢ will then have 30 calendsr days In provide the Note Holder with $oesprable
proof of oy fequited ownarslip, orsupaacy and proparty ltea status. Bafore the Matunity Date tbe Note Holde
will advise peo nf the noaw intersal (ate (the New Nots Rate), sew thonthly &I!MI smnunt &od & date, Laie and
place at which | must sppesr to 1ign ray dovwnenls required lo complets the reyuired refinadeing. | understand
the Nue Holde: will charge me o $350,00 prixrssing fee and the cox ocisted with updating the title palicy, 1!
a:sy. and any reasonsble third parly costs, Piok et dwumuu/&)lg\m l\m gible x, sutvey, tecording fees,
(1N . S N
i d

BY SIONINQ DIGILOW, Borrowsr sccapls yud & cavanants conlaipmt in this Ballooa

Ridar.
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