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This Assignment of Rents prepared by:

ASSIGﬂ MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 4, *487, between Jesus Aviles and Griseida Aviles /k/a
Griselda Cardenas, husband and wite, as joint tenants, whoss address is 4318 W. Fullerion Ave,, Chicago, IL
80839 (referred lo below as "Grantor");, and COLE TAYLOK fiANK, whose address ia 350 E. Dundes Rd.,
Wheeling, iL 60000 (referred to below as "Lender").

ASSIGNMENT. For valuable considerstion, Grantor assigne, graniz % continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and (o ths Z9nie from the following described
Property located in Cook County, State of illinols:

PARCEL 1: LOT 28 IN BLOCK 8 IN XKENNEY AND PEMBERTHY'S ALU'TION TO PENNOCK, A
BUBDIVISBION OF THE SOUTHWEST 1/4 OF YHE SOUTHEAST 1/4 OF L8C('ON 27, TOWNSHIP 40
NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CULaTY, ILLINOIS.

FARCEL 2: LOT 17 AND THE NORTH 2 FEET OF LOT 18 IN BLOCK 8 IN SPi?MAN BILL AND
MERRILL'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNBHIP 40
NORTH, HANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

The Real Property or ile address s commonly known as Paroel 1: 4318 W. Fullerion Ave., Chicago, IL 80839,
Parcel 2: 2108 N. SBawyer, Chioago, IL. 80823, The Real Property tax identificalion number (s Parcel 1.
13-27-417-032; Parcel 2: 13-15-225-030.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Tarms not
otharwise dotined (n this Assignmaent shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerances to doliar amounis shall mean amounts In lawful monay of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents betwean Grantor and Lender, and
includes without Hmitation all assignments and security interast provisions relating to the Rents.

CHGLL26

Borrawer. The word "Borrower” means Jesus Aviles and Griseida Aviles.
Event of Defauit. The words “Event of Default" mean and include without limitation any of the Events of
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Default set forth below in the section titled "Evants of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and I8 not
personally liable under the Note except as otherwise provided by contract or law.

Indebisgness. Tha word "indebledness” means all principal and interest payable under the Note and eny
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as proviced in
this Assignment. In addition to the Note, the word “Indebtedness” inciudes all obligations, debts and liabilities.
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all ciaims by Lender
against Bor:awar, or any ong or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, iiquide‘ed or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligater a7 auarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may becorre Parred by any statule of (Imitations, and whether such indebtedness may be or
hereafter may bacoma ¢tharvise unenforceable.

Lender. The word "Lendsi ' mesns COLE TAYLOR BANK, its successcrs and assigns.

Nole. The word "Note" means ¢/ 1» promissory note or cradit agreement dated August 4, 1897, In the original
principal emount of $316,000.00 Irom Borrower to Lender, together with all renewals of, extersions of,
modifications of, refinancings of, conso'Gations of, and substitutions for the promissory note or agreement.
The interest rate on the Nota is 10.000%.

Propxt.ix The ward "Property” means the raai property, and all improvements thereon, described above in
the ignment” saction.

Real Propm"r The words "Real Pro " mean tha pro , intarests and rights described above In the
'Igropsrty Dafiniti perty property ’

on® section,
Relsted Documants. The words "Related Documenti” «rean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmer(a agreements, guaranties, security agreements,
mortgages, deeds of truat, and all other instruments, agreurens and documents, whether now or hereafter
existing, axecuted in connection with the indebtedness.

Remts. The word "Rents” means all rents, ravenues, income, iss.es, profits and proceeds from the Propery,
whether duc now or later, including without limitation all Rents fram il leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNE33 AND (2) PERFORMANCE
] OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NUTT, THIS ASSIGNMENT,
N AND THE RELATED DOCUMENTS. THIB ABBIGNMENT I8 GIVEN AND ACCEPTIC o THE FOLLOWING:
3 TERMS:

{: GRA OR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any “une action® or
« *anti-dfeficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
{> including a claim for deficiency to the extent Lender I8 otherwise entitled 10 a claim for deficiency. betora or after
c:l..:’rédar s commencemant or completion of any foreclosure action, eithar judicially or by exercise of & power of

RANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) thia Assignment i executed at
rrower's request and nol at the request of Lender; Grantor has the full powser, right, and authority to enter
into $his Aldolvnmenl and to hnypothecate the Property; (c) the provisions of this Anslgnment do not conflict with, of
result in a default under any agreement or other instrument binding upgn Grantor and do not result in & violation of
any law, r?r%ula lon, court decree or order applicable to Grantor. "(d) Grantor has established adequate means of
obalning m Borrower on a continuing basis information about Borrowaer's financial condition; and ée} Lander
lBr ofmne no representation to Grantor about Borrower (including without limitation the creditworthiness of

RROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
%tder takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. rower walves any defenges that may ari %ecaun of any action or inactlon ¢
Lenaer, Including without Hmtgmon any fallure of Lenger to roallze upon the Property, or any delay by Lendes in
reallzln? Y‘pon the Property. Borrower agrees to ramain liable under the Note with Lender no 8r what action

Lender takes or falls 10 take under this Assignment,
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PAYMENT AND PERFORMANCE. Except as otherwise Provlded in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assgignment as thoy bacome due, and shall strictly
sriorm all of Grantor's obligations under this Assignment. Uniess and until Lender axercises its right to collect
he Rents as provided below and 8o long as there is no default under this Assignmant, Grantor may remain in
possession and contral ol and operate and manage the Proparly and collect the Hents, provided that the q;antinq
8: ghe eg nhgt; to callact the Rents shalt not constitute Lendar's consent to the use of cash callatera in a bankruplcy
ce .

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENYS. With respect to the
‘Rents, Grantor represants and warrants to Lender that:

Ownership. Grantor is entitled lo receive the Rents frae and clear of all rights, ioans, liens, encumbrances,
and ctaims except as diaclosed to and accepled by Lender in writing.

Rigt to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Asslynment. Grantor has not previously assigned or convayed the Rents to any other person by any
instrument naw-i1 force.

No Further Traap’e:. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except 9= provided in this Agreement.

LENDER'S RIGHT TO CZ+.LECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under thie-Assignmant, to collect and receive the Rents. For this purpose, Lender ia hereby
given and granted the followiiig ights, powers and autharity:

Notice to Tenants. Lender fiay send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rer.sto be pald directly fo Lender or Lender's ageit.

Enter the Property. Lender may e:iter upon and take possession of the Property; demand, collect and receive

from the tenunts or from any other persans liabla therefor, all of the Rents; institute and carry on all legal

proceedings necessary for ihe proteciion of the Property, including such proceedings as rnar be necessary to

{gt:cger p?tsseasion of the Property: coliect \he Rents and remove any lenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upcii the Property to maintain the Property and keep the same In
tepair: to pay Lhe costs thereo! and of all sevicss of all employees, including thelr equipmant, and of all
continuing costs and expenses of malnu\inin?1 the Property in proper repair and condition, and aiso to pay all
;ﬁxe;.oassr?ssmems and water utilities, and the premiutmg on tire and other insurance etfected by Lender on
e Property.

COmrlllnce with Laws. Lender may do any and all thinge(o.execute and comply with the lawe of the State of
Illfifnot? anlf.;i.| nl’go allnother laws, rules, orders, ordinances anu requirements of all other governmentat agencies
atfacting the Property.

Lease the Propertr. Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or agents as Lend2r may deem appropriate, either in
L'aader' 8 name or in Grantor's name, to rent and manage the Property, inZiuzing the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect (o tha troperty as Lender may deem
aP%ropnate and may act exclusively and golely in the place and stead of Grantur ard-to have all of the powers .
of Grantor for the purpases stated above.

No Requirement to Aot. Lender shall not be rooquired to do any of the foragoing ac’s =7 things, and the fact '

that Lender shall have performed one or more of the loregaing acts or things aﬂall nat-¢equire Lender 10 do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the P:aperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Renls receiv bg it; however, any such Rants recelvad
by Lender which are not applled to such costs and expenses shall be apglied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indetiedness sacured by this Assignment, and shall be payable on demand. with interest at the Note rate from
date of expanditure until paid.

FULL PERFORMANCE. |f Grantur pays all of the Indebledness when due and otherwige performs ali the
obligations mposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axacute and deliver to Grantor a suitablu satisfaction of this Assi?nmem and suitable statements of termination of
any financing statement on Hle evidencing Lender's security interest In the Rents and the Property. Any
termination fee required by law shall be paid by Granlor, it permitted by applicable law. If, howsver, payment 8
made by Borrower, whether voluntarily or otharwise, or by guarantor or by any third pan¥. on the Indebtedness
and thereafter Lender 18 lorced o remit the amount of thal payment (a) to Borfower's trustee in bankruptcy or to
arg' similar person under anv federal or state bankrupicy law or law for the reliat of dablors, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurisdiction aver Lender or &ny of Lender's

roperty, of (¢) by reason of any sattiemant or compromise of any claim made by Lender with any claiman‘
8nc uding withou! limitation Borrowsr), the Indebtedness shall be considered unpaid for the purpose 0
anforcement of this Assignment and this Assignment shail continue 1o be eflective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
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evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sattlement or compromise relating to the Indeblednass or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Assignment, or if any action or
ocesading is commanced that would materially alect Lender's interests in the Propenx. Lender on (rantor's
alf may, but shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for ir the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either {i) the tarm of any applicable insurance poltc¥| or (i) the remaining term of the Note, or.
(c? be treated as a balloon payment which will be due and payable at the Nowe's maturity. This Asaanmem 180
wlll secure payment of these amounts. The rights provided for in this paragraph shall be in addition {o any other
:igglta or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lendar
had

| not be construed as curing the de!aulty 80 as to bar Lender from any remedy that it otherwise would have

DEFAULT. Eac’. 0! the foilowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignme:t:

Default on Indel e Iness. Failure of Borrower to make any payment when due on the Indebtedness.

Complisnce Defe.t - Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
- condition contained In tiv'a Assignment, the Note or in any of the Related Documents.

Falss Statements. Any w»:n‘smx. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under 13z Assignment, the Note or the Related Documents is false or misleading in any

material respect, either now or 8* the time made or furnished.

Dafeclive Colisteralization. Thic A.ssignment or an¥ of the Related Documents ceases to be in full force and
effect {including failure of any coliaterzdocuments to create a valid and perfected security interest or lian) at
any time and for any reason.

Other Defaults. Failure of Grantor or ‘do'rawer to comply with any term, obligation, covenant, or condition
comained in any other agreement between iarantor or Borrower and Lender.

Death or Insolvency. The death of Grantar or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the .nsdlvency of Grantor or Borrower, the aPpointment of a
receiver for any part of Grantor of Borrower's property. any assignment for the benefit of Creditars, any type of
creditor workout, or the commencement of any proseeding under any bankruptCy or insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of forecicsure or forfeiture proceedings, whether by judicial
proceading, self-heip, repossession or any other method, kv ay creditor of Grantor or by any governmental
aPancy against any of the Proper_t(. Howaver, this subseciics ghall not au:mle;1 in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the cla'in which is the basis of the foreCiosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory ta Lender,

Events Atiecting Guarantor. Any of the preceding events occurs with rezgact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes o 2ignutes the valicity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial coiditian, or Lender believes the

prospect of payment or performance of tha indebtednesas is impaired.

insecurity. Lender reasonably deems itself insecure. '
RIGHTS AND REMEDIES ON DEFAULT UPon the occurrence of any Event of Default ana 7 20y time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to an: other rights or
remedies provided by law:

Acceisrate Indebtedness. Lender shall have the right at its option without notice to Borrower 1o declare the
'g:ét'e ch{ebégdneso immediately due and payable, including any prepayment penalty which Borrower would be
red to pay.
Solinct Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
roperty and coflect the Rents, including amounts Fast due and unpaid. ang apply the net proceers, over and
above Lender's cosls, against the Indebtedness. In furtherance of this right, Lender shall have all the rl%hts
rovided for in the Lender's Right to Calleci Section, above. If the Rents are collected by Lender. then
rantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorge instruments recelved in
Paymant thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by
enants or other umsers to Lender in response to Lender's demand shall satisfy the obligations for which the
panmeﬂlﬂ are made, whether or not any proper grounds for the demand existed. Lender may exerciee its
rights under this subparagraph either In person, by agent, or through a raceiver.

Mortgnpu in Possession. Lender shali have the right to be Blaced as mort'gaqee in possession or to have a
raceiver appointed to 1ake possession of all or any part of the Properly, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlﬁ. against the Indebtedness. The
mongagee in session or recelver may serve without bond if permitted by iaw. Lender's right to the

niment ol a recelver shalt exist whether or not the apparent valye of the Property exceads the

9 40 p abeg 2409008 N )
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Igde?ladnosn by a substantial amount. Empld{nhéh( by Lender shall nol disqdallfy a porsc')'n lrdrh mvlnq hn a
raceiver,

gtq::v Remedies. Lender shall have all other rights and remedies provided In this Asaignmaent or the Note or
y law.

Walver: Election of Remadies. A wilver by any Pan? of & breach of & provision of this Assignmant shall not
constitute a waiver of or prejudico the partJ 8 rights ofherwise {o demand atrict compliance with thrl provision
ot any other provision. Election by Lender lo pursue any remady shall not onclude pursult ol any other
remedy, and an oiection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Asaignmant attor failure of Qrantor Xr Borrawer to perform shall not affect Lender's tight to declare
a delault and axercise its ramedies under this Assignment.

Altorneys' Fees; Expeases. ! Lender institutes any suit or action to enforce anJ al the terms of thig
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornays
fees At lrial and on any appeal. Whaether or not any court action is involved, aif reasonabie expanses incurred
by Lender Ihat in Lender's opinion dre nemrmf‘ al agJ tima for the protection of ite interest or the
anforcemant af 'ty rights shall become a part of thy Indebt nes? payabie on damand and shall bear intarest
from the date e uxpendilute until repaid at the rate provided for in the Note. Expenses covered by this
Faragrapn includa, without limitation, however sub*ect {o any limits under applicable law, Lender's anornaya
aus and Lender's izo4l expenses whather ar not thore Is 4 fawsull, Including attorneys’ fees for bankrupicy
proceedings (inch;ah’.’ efforts 1o modily or vacate any automatic siay or injunct un‘ appaals and any
rnticlpat post-judgrierd. collection services, the cost of searching records, abtaining (i le reporis (incluging
oreclosuro raports), surievies’ fopors, and appraisal lees, and ltle insurance, to the extent permittad Ly
applicable law. Borrower (a) wil! pay any coutl Costs, in addition t¢ ali other sums provided by law.

MISCELLANEOUS PROVISIONS. Thz following miscollaneaus provisions are a part of this Assignment:

Amendmaentes. This Assignment; together with any Related Documents, constitutas the entire understanding
and agraement of the parties as to theinatters set forth in this Assignment. No alleration of or amandmant (o
this Assignmant shall be efective uilesy glven in writing and signed by the party or parties sought to be
chargsd or bound by tha alteration or ainandment.

Applicable Law. This Assignment has buer. Zellvered to Lender and accepled by Lendaer in the Ststs of
lincls. This Assignment shall be governed iy and construed in accordance with the lews of the Siate of
linais.

Mulligle Parties. All obligations of Grantor and Boroviar_undar this Assignment shalt be joint and several,

b - T

and all raferonces to Grantor shall mean each ang avary Grantor, and all references to Borrower shall mean
zatl‘c*:ai agd nlavety ?tmwer. This means that each ol the pzrrans signing below (8 responsible for all abligations
n this Assignmant.

No Modification. Grantor shall not enter into any agreement w!h-the hoider of ant% mortgage, deed of trust, or

other securit?r augraement which has priority over this Assignme~i-by which that agreemeni Is moditied,
amended, extended, or renewed without the prior written consent ¢f Lendar. Grantor shall neither request nor
accap! any future advances under any such security agreement withay? the prior written consent of Lender.

Severabillty. It a court of competent jurisdiction finds any provision. of-this Assignmen! to be Invalid or
unenforceablo as to any Peraon or clrcumstance, such finding shall no* rapnder thal provision invaiid or
unenforceable as to any other persons or circumstances. | feasibie, any such offending ﬁroviuion shali be
deemed o be madified 1o be within the limits of enforceability or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and al! other provisions of this Assignmer::n all other respects shali
ramain valid and enforceable.

Successora and Asaigns. Subject to the limitations stated in this Assignment o irgnsfer of Grantor's
interest, this Assignment shall be binding upan and Inure to the benefit of the parties, tn2ir successors and
assigns. i ownershur: of the Property becomes vosted In a person other than Grantor, Lonaer, without notice

to Grantor, may deal with Grantor's successors with reference 0 this Assignment and the i~detwedness by |
wa ol‘ r{or?:grgg:éa or axtension withowt relsasing Grantor from the obligations of this Assignmant or liabllity -
under the Indebtedness.

Time 1a of the Essence. Time is of the essence in the pertormance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and walves all rlghts and benefils of the
homestead exemption laws of Lhe State of lilinols as 1o all indebtedness secured by this Assignment.

Weaivers and Consanta, Lender shall not be deemad 10 have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is n writing and signed by Lender. No delay or omission
on the part of Lander in exercising any right shall operate a8 a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
rignt otherwise to demand strict compliance with that grovrslon or any other peovision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of
Lender's rights or any of Grantar ar Borrower's obligations as 10 any luture transactions. Whenever consent
by Lender 18 required in this Asslgnrnent. the granting of such consent br Lender in any instance shall not
constitute continuing consent to subsequent instances whara auch consant I8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES YO IT8 TERMS.

nas

INDIVIDUAL ACKNOWLEDGMENT

BTATE OF Cﬂhﬂb\ﬁ _ )

‘ ) o8
COUNTY OF C%L =)

On this day belore me, the undarsignad Notary Public, ‘oersonally appeared Jesus Aviles snd Grissida Aviles

t/a Griseida Cardenas, 10 me known 10 be the (ndividur.e described in and who executed the Assignmen of
Rents, and acknowiedged that they signed the Assignment ae (hidir free and voluniary act and deed, for the uses

and purposes therein mentivned. \

Given under my hand_angd officisl seal this E day of w/j‘gfﬁ .106‘7.
: Q

By (V58] 72N Residingat .

Notary Public In and for the Btate of 1 (11201 D

My commissiun expires

h
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