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‘HIS MORTGAGE (“Secunty hv:;mmem”k is_given on ... AVGUST1.1897.. ...
YACK GRAWOIG AND DAISY GRAWOIS, B8 WIFE, AS TENANTS 8Y THE
ENTIRETY, NOT AS JOINT TENANTS OR TRASNTS [N COMMON
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wl! -
............................................................................ e e s e ke BOTTOWEL ),

T Sccurili [nstrument is given o ... BB L1 a LA bR R AR SRR TR ) e,
CONTINENTAL FINANGING COMPANY. .. oo oo 50 et a s srsssees s st s sess sy Which

nized_and existing under the laws of ... THZ STATEQF WANQIS. ..o . und whose addresy iy
E. HIGGINS ROAD, SCHAUMBURG, I, 84173

(“l.endcr“'). Borrower owes Lender the principul sui o THREE HUNRRED FQRTY:F|
AND NO/100

Doilars (1.8 § ... 34380000, ... ... ). This debt is eviderces by Borrower's note dated the same date as this
Security Instrument ('Nglcs')', iwgti)%l} provides for monthly pay.nents, with the full debt, if not puid earlier, due
1

and payoble on AVGY Thiy Secuniy Instrument secures to Lender: () the repayment
of the debt evidenced by the Note, with interest, and all renewals, extearions and modifications of the Note; (b)
the payment of ull other sums, with interest, udvanced under paragrupii 2 to protect the security of this Seeunty
Instrument; und (¢) the performance of Borrower’s covenants and agreementy under this Secunity Instrument and
the Note. For this purpose, Borrawer does hiereby mortguge, grant und coayev 1o Lender the following described
property located in ... GOGK. . County, {lthnoiy:

SEE ATTACHED LEGAL DESCRIPTION

YIN 04-28-103%-030=0000

which has the address of . 21T STRATFORD VANE. ... ..., OO OT OO OO PTOTPROY ,
[Sireet)

ILENY ot B o —— I ; )
........... G LEHEWI“M , Ithinois "“B'?".lgp“t':liiih'[" ("Property Address”)

TOGETHER WITH all the improvements now or herealier erected on the propenty, and all easements,
appurtenances, and lixtures now or herealler o part of the praperty, All replucements and additions shall wlso be
ci:'vcrud by this Security Instrument. All of the foregoing i reéferred 10 in this Security Instrument ay the
‘Property.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generajly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pruperty,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
earlg taxes and assessments which may attain priority over this Security Instrument as & lien on the Property; (b} yearly
fusc old payments or ground sents on the Property, if any; {c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by
Bamvower to Lendcr, in accordance with the provisions of paragraph 8, in lieu of the pavment of mortgage insurance
premiuins, These iterps are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maxiiniin amount a lender for a federally related mortgage loan may require for Borrower's escrow
sccount under the fedcca) Real Estate Settlement Procedures Act of [974 as amended from time to time, |2 US.C.
Section 2601 et seq. ("RES¥AY), unless another Jaw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Friids in an amount not to exceed the Jesser amount. Lender may estimate the amount of
Funds due on the basis of curreri data and reasonable estimales of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,
'The Funds shall be held in an institation-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an uistitution) or in any Federal Home Loan Bank. J.ender shall apply the Funds
1o pay the Fscrow Items. Lender may not ¢nargs Bosrower for holding and applying 1he Funds, annually analyzing the
excrow account, or verifving the Escrow Menis, unless Lender pays Borrower interest on the Funds and applicable law
permits fender 10 make such a charge, Howsver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used Ly cnder in connection with this loan, unless mlicabic law provides
otherwise. Unless an agreement is made or applicabie law requires interest 1c be paid, Lender not be required 1o

pay Borrower any interest or eamnings on the Funds. Borrowir and Lender may agree in writing, however, that interest
shall be paid on the Funds. lender shall give 10 Borrowe:, withou! charge, an annual accounting of the Funds,

showing credits and debits to the Funds and the purpose for «-rich each debit 10 the Funds was made, The Funds are
pledged as additiona! security for all sums secured by this Securiiy irztrument,

If the Funds held by Lender exceed the amounts permitted to b liwld by applicable law, lender shall account to
Borrower for the excess Funds in accordance with the requirementa of epplicable law, If the amount of the Funds held
by lender at any time is not suflicient to pay the Escrow ltems when dus, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to lLender the amount necessary to meke up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, 2t Lender’s sole diwntion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell thr Froperty, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time o acquisition or sale as a credit

&& agauinst the suma secured by this Security Instrument.

I3, Application of Payments, Unless applicable law provides otherwise, all payments rccaved. by lender under

. ,’4 paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, %0 amounts payable

: B-: under paragraph 2; third, 10 interest dug; fourth, to principal due; and last, 1o any late charges due uider the Note.

1. & Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines and impositions altributable o the Property

‘'~ which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower siwall

&, pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. If Borrower makes these payments ditectly, Borrower shall prompily fumish to Lender receipts
evidencing the payments,
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestr in good
faith the lien by, or defends against enforcement of the lien in, Jega! proceedings which in the Lender's opinion operate
10 prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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8. Huzurd or Property Insurunce. Borrower shall keep the improvements now existing or hercafler erected on the
Property insured aguinst loss by fire, hazards included within the tenm “extended coverage” und any other hazusds,
including floods or llooding, for which Lender requires insurance. This insurance shull be maintained in the umounty
und for the periods that Lender rcn“xim. The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lender's approval which shall not be unreasonably withheld. 1 Borrower fuils 1o muintain coverage
duscibed abave, Lender inay, at Lender's oplion, obtuin coverage to protect Lenders rights in the Property in
uccordunce with paragraph 7.

All insurance pulicies and renewals shall be acceptuble to Lender and shall include u standard mottguge clouse. |ender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all
receipts of puid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance
carrier und Lender. Lender muy make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of
the Property damuged, il the restoration or repuir is economically feasible und Lender's security is not lessened. If the
restorution or fepair iy not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days « notice from Lender that the insurance carrier hay
offered to settle w cloim then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to/pay sums secured by this Secunly Instrument, whether or not then due, ‘The J0-day period
will begin when the noties v given,

Unless Lender and Borrower-othenvise agree in writing, any application of proceeds to principal shall not extend or
postpont the due date of the morthly payments referred 10 in paragraphy | and 2 or change the amount of the
payments. I under paragraph 21-2i€ Property is nequieed by Lender, Borrower's sight to any insurance policies and
proceeds resulting {rom «fmuugc to the Praventy prios to the acquisition shall pass 10 Lender 1o the extent of the sums
secured by this Security Instrument immeistely prior to the acquisition,

6. Occupancy, Prescrvation, Maintensnce und Vrotection of the Property; Borrower’s Loan Application; Leascholis,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution ol this Security Instrument und shall contimie to occupy the Property as Borrower's principal residence for at
least one year after the dute of occupancy, unless” ) ander otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances-exist which are beyond Borrower s control, Borrower shall
not destroy, dumage of impair the Property, allow the  Propenty to deieriorate, or commit waste on the Propenty,
Borrower shall be in default if any forfeiture action or procveding, whether civil or criminal, is begun that in Lender's
good fuith judgment could result in fordeiture of the Propeny ot otherwise materiully impair the lien created by this
Security Instrument or lender's security interest, Borrower may cure such o defaull and reinstute, as provided in
purugraph 18, by causing the action or proceeding to be dismieied with o ruling that, in Lender's good fuith
determination, precludes {orfeiture of the Borrower's interest in the Property or other matenal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shull also be in defuult if Borrower, during
the loan upplication process, gave materially fulse or inuceurnte informaiinp or stutements to Lender {(or failed 1o
rovide Lender with any material information) in connection with the loan evideaced by the Note, including, but nom
imites] 1o, representations coneerning Borrower's occupancy of the Property asa rancipal residence. I this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower ucquires fee title
to the Property, the leaschold and the fee title shu.lrnm merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is u legul proceeding that may significuntly alfect Lender's wignic in the 'roperty (such
as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regvlations), then Lender
may do and puy for whatever is necessary to protect the value of the Property and lender’s righty in the Property.
fender's actions may include paying any sums secured by a lien which has priority over this Necwity Instrument,
appeanng in cour, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bedr interest
~from the dote of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortguge Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 muintain the mortgage insurance in eflect. I, for uny
reason, the mortgage insurance coverage tequired by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an allernate
mongage nsurer approved by lender. Il substantially equivalent mortgage insurance coverage is not avuiluble,
Borrawer shall pay 1o [ender each month a sum equal to one-twellth of the yearly mortgnge insurance premium being
piid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments us a loss reserve in licu of moriguge insurance.
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lom resarve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that 1.2nder requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower sha)) pay the premiums required to maintain mortgage insurance in effect, or 10 provide o
loss reserve, umil the requirement for mortgage insurance ends in accordance with any wrilten agreement between
Borrower and 1 .2nder or applicable law.

9. Inapection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awand or cleim for damages, direct or consequentia), in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are herchy
asigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befors the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the folloving fraction: (a) the 1ota) amount of the sums secured immediately before the taking, divided by
(b) the fair market valur of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a purtial taking or int Property in which the fair market value of the Property immediately before the taking is
Jess than the amount of the siun: secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable Jaw ztiisrwise provides, the proceeds shall be applied 1o the sums secured by this Secunity
Instrument whether or not the sur)s are then due.

If the Property is abandoned by Borrows:, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make

an award or settle a claim for damages, Por.ower fails to respond to Lender within 10 days afler the date the notice is
sven, l.ender is authorized o collect and snply the proceeds, at its option, either 1o restoration or repair of the
roperty or to the sums secured by this Securty lastrument, whether or not then due,

Unless Lender and Borrower otherwise agree in witing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments srefirred to in paragraphs 1 and 2 or change the amount of such
payments.

i1. Borrower Not Relensed; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification
of amontization of the sums secured by this Secunity Insiinient granted by Lender to any successor in inferest of
Borrower shall not operate 10 release the liability of the originai Borrowur or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any succeszorin interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunity Zitrisument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearanic, by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any night or remedy.
12. Successors and Assigns Hound; Joint and Several Liability; Co-signes>. Tlie covenants and agreements of this
Secursity Instrument shall bind and benefit the successors and assigns of Lender 719 Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreementa shall be joint and severs!. Any Borrower who co-signs this
Security Instrument bu does not execute the Note: (a) is co-signing this Security Initniment only to morigage, grant
: and convey that Borrower’s interest in the Propertir under the terms of this Security Ins'rument; (b) is not personally
n obligated to pay the sums secured by thia Security Instrument; and (c) agrees that Lender ans any other Borrower may
- agree to extend, modify, forbear or make any accommodations with regard to the terms of (his Security Instrument or

. 3 the Note without that Borrower’s consent.

. & 13. Loan Charges. Jf the loan secured by this Security Instrument is subject 10 & law which #:is, maximum loan
A chasges, and that law is finally interpreted so that the interest or other loan charges collected or ic ue collected in
'+ W connection with the Joan excced the permitted limits, then: (a) any such loan charge shall be reduced-by the amount
. {\- necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Bosrower which exceeded
~'L. permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
g under the Note or by making a direct payment to Bommower. If a refund reduces principal, the reduction will be treated

as a partial prepayment without any prepayment charge under the Note.

I4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
by first class mai) to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument
and the Note are declared to be severable,
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18. Borrower’s Copy. Borrower shull e given one conformed copy of the Note and of this Securily Instrument,

17, Trunsfer of the Property or u Beneflciul Interest in Boreawer, I all or any part of the Propenty or any interest
i it iy sold or transterred (or if o benelcial interest an Borrower is sold or transferred and Borrower is not a
nutual persony without {ender's prior written consent, Lender may, ut its option, require immediate payiment in
full ol all sums secured by thiy ,ecuritr lnstrument. huwever, this option shall not be exercised by Lender of
exercise is prohibited by federal faw us of the date of this Security Instrument.

I Lender exercises this option, Lender shall glve Borrower notice of accelerntion. The notice shall provide u
pariod of not Jess thun 30 duys Trom the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Secunity Instrument. IF Borrower fuils to pay these sums pror to the expiration of this
pi.'n'i;d. Lender snay invoke any remedies permitted by this Secunty Instrusnent withoul further notice or demand
on Borrower,

18. Borrowze's Right to Reinatute. If Borrower meats certain conditions, Dorrower shall have the right 1o have
enforcemanist this Security Instrument discontinued at any Uine prior to the carlier ol: (@) $ days (or such other
period as upritcuble fow mui' specity for reinsintement) before sule of the Property pussuant 1o any power of sale
contmned i thir Security Instrument; or (b} entry of o judgment enforcin l{is Security Instrument. Those
votiditions are 1t Dorrower: (1) pays Lender all sums which then would be due under this Security Instrument
and the Note as i 7o aecelermion had oceurred; (b) cures any defuuld of any other covenants or ayreements; (c)
pays wll eapenses iwurted in oenforcing this kecurity Instrument including, but not limited 10, reasonuble
attorneyy’ fees; and (dj takes such action as Lender may reasonably require (o assure that the lien of this Secunity
Insirument, Lender's righis in the Property and Borrower's obligation to puy the sums secured by thiy Security
lastrwinent shall continue vochanged. ?un reinstatement by Borrower, this Security Instrumemt and the
obligations secured hereby shuil cemain fully elfective as if no acceleration hind occurred. However, this right to
reinstate shall not apply in the cuse 0f axceleralion under purugraph 7.

19. Sale of Note; Change of Loan Yer'leer, The Note or a partia) interest in the Note (ogether with this
Security [nstrument) may be sold one 07 more times without prior notice to Borrower. A sule may result in o
chunge in the entity (known us the “Loan Seevicer”) that collects montily puyments Jue under the Note and this
Secunity Instrument. ‘There also may be ong orvore chinges of the Loun Servicer unrelated o 4 sale of the
Nuote. I there is a change of the foan Serticer, Horrower will be given wrilten notice of the change in
aceordance with puragraph 14 ubove und upplicaik. ow, The notice wil) state the name und address of the new
Loan Servicer und the address 10 which puymens ziould be tnade, The notice will also contain any other
information required by upplicable law.

20. Huzurdous Substurices. Horrower shall nol cause or perma the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shd] not do, nor allow anyone else 1o do, unything
alleching the Property that is in violation of any Envirompentd Law, The preceding two sentences shal) not
upply to the presence, use, or storuge on the Property of smadlouantities of Huzardous Substances that are

generally recognized 1o be upproprinte 1o normul residential uses and tonaimenance of the Property,

Burrower sholl promplly give Lender written notice of any investigntion, ~tnim, demand, lawsuit or other action
by uny guverntnental or regulatory agency or private party involving the Iroparty and any [lazardous Substunce
or Lnvironmental Law of which Borrower hus actuad knowledge. Il Borcower Jeamns, or is notified by any
governmental or regulatory authority, that any removal or other remediatior” of any lHuzurdous Substunce
aflecting the Propenty is necessary, Burrower shall prompily tuke all necessary remedia actions in accordance with
Lavironmenial Law,

As used in this puragraph 20, “Hazardous Substunves” ure those substances defined &y toxic or hwardous
substunces by Environmental Law und the following substances: gusoline, kerosene, oihér flammable or toxic
Fclroleum products, toxic pesticides und  herbicides, volatile solvents, materinls containing arbestos or
vrnaldehyde, snd radiouclive malerials, As used in this paragraph 20, “Environmental Law” means federal laws
und luws of the jurisdiction where the Property is locuted that relite to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and agree us follows:

21, Acceleration; Remedies. Lender shull glve notice to Borrower prior to uccelerntion folfowing Dorrower's breach
of any covenant or ugreement in thin Secuvity Instrument 'gbu! not prior to accelerntion under purugruph 17 unless
uprlicabie law provides otherwise). ‘The notice shall speci(y: (a) the default; (b) the action required to cure the
defaul; () n dute, not lexs thun 30 duys from the date the notice iv given to Borrower, by which the default must
be cured; und (d) that fuiture to cure the defuult on or before the dute specified in the notice muy resull in
acceleration of the sums secured by thix Security Instrument, foreclosure by {udicial proceeding und male of the
Peoperty. ‘The notice shull further inform Borrower of the right to reinstute ufter uccelesution und the right 1o
unsert in the foreclosure proceeding the non-enistence of u defuult or uny other defense of Botrower to ucceleration
and foreclosure, I the defuult is not cured on or before the dute in the notice, Lender at ity olrtiou nay
require immedinte payment in full of a)l sums secured by thin Security Instrument without further demund und may

foreclose this Security Instrument bi; fudicial proceeding, Lender shall be entitted to collect all expenses incurred in
pursuing the remedies provided in
costs of title evidence.
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22. Relense. Upon payment of all sums secured by this Security Instrument, 1ender shall release this Security
Instrument without charge to Borrower. Rorrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Dorrower and recorded together
with this Security Instrument, the covenants and agreements of each such nider shali be incorporated in> and
shall amend and supplement the covenants and ments of this Security Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicable box(es)}
(X] Adjustable Rate Rider (3 Condominium Rider ) 1-4 Family Rider
(] Graduated Payment Ridee ] Planned Unit Development Rider O Biweekly Payment Rider
D Palloon Rider [J Rate Improvement Rider [0 Second Home Rider
(] Ouier) [specify)

BY SIGNING Bt:limV, Borrower accepts and agrees 10 the tenms and covenants contained in this Security
Instrument and in any videv(s) eaccuted by Borrower and reconded with it.

{
~+ "%9-* (S S
BOrrower
<- ,.: "

[
z r']{’ Beal)

f / Borrower

Witneases:

T TRITIAL SEAL
KELLY ANDRASCO
Notary Pudlic, State of Hinois
Ny Commission Expires 2/27/99

{Spacs Below This Line for Acknowiedgment)—

State of Illinolas, County of (i _as, I, the updersignad, s

Notary Publio in and for snid Connty, 11, the Stase
aforesaid, do hereby certify that 'Taa(;; cj{m,,_ ""“’}
OtVL _{'Hsv' i_.-'r.ﬂ Loric . Sk -l
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FIXED/ADJUSTABLE RATE RIDER
7/1 YEAR FIXED/ARM 4821830MEX

(One Yesr Treadury index - Rate Capt)

THIS FIXED/ADSUSYAZLE RATE RIDER is made this 187.dey ot AYQUST, 1897 ... and
it incorporated nto wnd ‘shull be deemed 10 amend and supplement the Mortgage, Deed of ‘Frust or
Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”)
W swoure Burrower's Cixed/Adjustuble Rute Note {1he “Note”) to
CONTINENTAL FINANCING COMPANY o i it issses st s ess s (the

"Lender & of the same dute und mvninp the f;upeny descnibed in the Security Instrument and located

at: 4120 STRATFORD LANE, QLENVIEW, L NG08Y . s e

{Proparly Addiess)
THE NOTE PROVIDES FOR 4 -CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMELS
THE AMOUNT THE BORROWER'S ABIUSTABLE INTEREST RATE CAN CHANGE

ADDITIONAL COYENANTS, In addition 10 the covéraitts and agreements inade in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE”

The Note provides for an initial fixed interest rale of 1O8.0% "The Nole also provides for a
chatge in the initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC €7

{A) Change Dates

Fhe initial fixed interest rate 1 will pay will change to an adjustuble interest rate o the (irst dnr of
AUGUST, 2004 . . und the adjustable Intcrest rate 1 will pay may change on that day every 12th
month thereafter. The Jate on which my initial fixed inlerest rate changes to an adiustible interest
rate, und each date on which my adjustable interest rate could change, is called a “Charge Date.”

(8) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
Imdex” s the weekly average yield on United Stales Treasury securities adjusted 1o a constant
maturity of otie yeur, ds made aviidable by the Federad Reserve Hourd. The most recemt Index
figure availuble as of the dute 45 days before each Change Date is called the “Current Index.”

If the Index i no lunger available, the Note Holder will choose u new index which is based upon
comparable infornation. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes 4821030MEX
Before gach Change Date, the Note Holder will calculate new interest rate by adding
.?.‘?’.P...'..’.‘.‘i.‘.’.‘.'.’!!.‘.‘.l‘.‘.!..!.".‘.‘ ............................. pereentage  points (..3%.9..,.“/6) 1o the Current Index.

The Note Holder will ther round the result of this addition to the nearest one-eighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(I)) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly puyment that would be sufficient
to repay taeanpaid prancipal that 1 am expeeted to owe at the Change Date in full on the Maturity
Date at my aevinterest rate in substantially equa) payments, ‘The result of this calculation will be
the new amountomy monthly payment.

(D) Limits on Intera~« Pate Changes

'l'hfzi&l-rcss rute [ arycequire 7‘80 pay ut the fist Change Date will not be greater than

........................ %o or lesy then .80 %, Therealter, my adjustable interest rate will never be
increased  or  decreased’ Con any  single  Change ol&ntc by more  thun
WO i, PN .. percentage  points % LA %) from the rate of
mt‘-rc.\l 1 hu:;}: been paying for the preceding 12 months, My interest rte will never be greater thun
e FERYL L 0.

(E) Effective Date of Changes
My new interest rate will become effective sn each Change Date. 1 will pay the amount of my new
monthly payment bci{imnng on the first morihly payment date afler the Chunge Date unti) the
amount of my monthly puymeni changes agair
(F} Notice of Changes
The Note Holder will delives ar mail 10 me a notice™e! the change in my initial fixed interest rate
o an adjustable interest rate and of nnr changes in my-ajustable interest rate before the effective
dute of uny change. The notice will include the amount of my monthly payment, any information
required by luw 1o be giver me and also the telephone numbed of a person who will : nswer any
question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECRROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CMANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, JNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trunsfer of the Property or u Beneficiul Interest in Borvower, 1f all or any gart bf the !’mrimy
4

or any mterest in 1t is sold or transferred (or if o beneficial interest in Bosower s sold or
trunaferred and Borrower is not o natural person) without Lender's prior written consent, )
Lender may, at its option, require immediate payment in full of all sums secued by this \}
Security Instrument. However, this oplion shuﬁ not be exercised by lLender it vasicine iy 1
prohibited by federal law as of the date of this Secunity Instrument. \’J
E&
v
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Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a penod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower
luils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pranitied by this Secunity Instrument without further hotice or demand on Borrower,

. WHEN POPROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST R/ TE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SEC'/R'TY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT OND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT Sh2'. 3E AMENDED TO READ AS FOLLOWS:

Trunsfer of the Vroperty or u Beneficinl Intereat in Borrower. I ull or uny pant of the Property
ar any interest in 1t 25 vold or transferred (or if & beneficiad interest in Dorrower is mﬁ or
trunsferred and Borrover iy not o natural person) without Lender's prior written consent,
Lender may, ot its option, couire immediate payment in full of all sums secured by this
Secunty Instrument. Howuver, this option shnrl not be excrcised by Lender if exercise is
prohibited by federal law us i the date of this Security Instrument, Lender also shall not
exercise this \:J»liun ift (u) Borrower pwises to be submitted to Lender information required by
Lender to evaluate the intended trapzeeree as if o new loan were being mude to the trunsferee:
und (b} Lender reusonably determines thet-!ender's security will not be impuired by the loan
assumption amd that the risk of a breuch ‘of uny covenam) or agreement in this Security
Instrument is aceeptable to Lender,

To the extent permitted by applicable law, Lerder mauy charge u reasunable fee as u condition
1o Lender's consent to the Joan assumption, Lender ulso miy require the transteree to sign an
assumption agreement that is aceeptable to Lenderana that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security iisttument unless Lender releases
Borrower in writing,
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I L ender exercises the option 1o require immediate puvment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide u period of not less than 30 days from the date the notice is
Jelivererd or mailed within which Borrower must pay ull sums secured by this Security Instrument. If
Bortower fiils to pay these swns prior to the expirstion of this period, Lender muy invoke uny
remedies peszoitted by this Security tnstrument without further notice or Jemund on Dorrower,
BY SIGNING PELOW, Borrower wecepts and agrees o the tenns and covenants contained in this

Fixed Adjustubl: Rate Rider.
Y
(hy k\ ;.5 u'\.-.,\;‘W‘—(& {Seal)
-Borrower

JACR|GRAWOIG \

[l [snﬂ”
60y Q'AWO/L sBorrower

Form 182 &/ LSUIL Rev 011377
wage 4 of 4 pagen)
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LOT 83 IN GLENLAKE ESTATES UN(Y 5, BEING A SUBDIVISION OF PART OF THE NORTHWEST

/3 OF SECTION 28, TOWNSHIP 4;- ¥ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT T'EREQF RECORDED JUNE 16, 1994 AS DOCUMENT

NO. 94810460, IN COOK COUNTY, ILLINOIS.
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