3.
Ay
{

UNOFFICIAL COPY

0
N BOX 37

‘} )
I R R
WHEN RECORDED MAIL TO: B ’*’ B e e
) . ‘ AR N
HERTCARRTER- 1L 6b1sd 4 e

, )

N «J

€= )]

“_L__ |Space Above This Line Far Recording Dats) . §

*

Thia Morigage prepared by: gDWAP

THIS MORTGAGE ('Security instrument”) is given on July 29, 1897. The morigagor is JORGE A,
MANCILLA, A SINGLE NEVER MARRIED PERSON ("Borronver”). This Security instrument is given to st
FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHCERR, which is organized and existing under the
laws of the United States of America and whose address :%5 2121 8. MANNMEIM RD, WESTCHESTER, IL
80184-4391 {"Lender"). Botrower owes Lender the principal su’a uf Ninely Five Thousand & 00/100 Dollare
(U.8. $96,000.00). This deb! is avidenced by Borrowar's note datad the same date as this Security Instrumont
{"Note")., which provides for monthly payments, with the fuli debt, It nol ,aid earlier, due and payabie on August 1,
2027. This Security Instrument secures to Lender. {a) the repaymeni ¢! i(da deb! evidenced by the Note, with
interest. and all renewals, extensions and modifications of the Note, (b} e payment of all other sums, with
intaresl, advanced under paragraph ? to protect the security of this Security Incuument; and (c) the pertormance
of Borrower's covenants and agraemants under this Security instrument #nd the Not=. For this purpose, Borrower
does horeby morigage, grant and convey to Lender the foliowing described projienty located in COOK County.
linois:

PARCEL 1: LOT 28 IN THE SUBDIVISION OF THE WESTERLY PART OF LOT B IN BLOCK 25 IN CANAL
TRUSTEES SUBDIVISION OF THE SOUTH FRACTION OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARCEL 2: LOT 38 IN
BLOCK 1 IN WALKER'S SUBDIVISION OF BLOCK 2 (N JOHNSTON AND LEE'S SUBDIVISION OF THE
SQUTHWEST 1/4 OF SECTION 20, TOWNSMIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS. AS IO PARCEL #2,MORTGAGE (8 CURRENTLY A SECOND

MORTGAGE ON THYE SUBIECT PROPERTY.
ATGF, INC

which has the address of 3007 S. FARRELL 8T, CHICAGO L 60608-5801 AND 1817 8& LOOMIS 8T,
CHICAGO, lliinois 80808-2128 ("Property Addresa”) and the Real Property Tax identification Number of
17=20-424-028-0000 AND 17-20~304-011-0000;

ILLINOIS-Single Famil Form 3014
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (page r1 o?g pag?sg
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07-29-1997 FNMA/FHLMC MORTGAGE Pege J0f 8
Loan No 12681720 {Continued)
) Borrower sha)l promptly discharge any lien which has priority ovar this Security Instrument uniess Borrower:
+ {(8) agrees in wriling to the payment of the obligalion secured by the lien in & manner acceptable to Lender; (b)
; contests in Qood faith the lion by, or defends against enforcemant ol the len in, lagal proceedings which in the
, Lender's ppinion operate lo prevent the enforcement of the tien: or (c) secures from the holder of the lien an
©  agreemaen! satisfactory to Lender subordinaling the lian to this Securily instrument, )f Lender determines that any
' art of the Property Is subject 1o & lien which may attain priority over this Security Instrument, Lender may glve
y orrower a notice identitying the lian. Borrower shait satisly the lien or lake one or more of the actions set forth
abova within 10 days of the glwinq of notice.

8. Hazard or Properly Insurance. Borrawer shall keep the improvements now existing or hereaher erected
on the Property insured ngainat loss by fire, hazards included within the term "extended coverage" and anr other
hazards, including floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires The Insurance carrigr providing the insurance shail be
chosen by Borrower subjact to Lender's approval which shall not be unreasonably withheld. f Borrower fails to
maintain coverr e tescribed above, tender may. at Lender's option, obtain coverage to protect Lender's rights
the Property in accordance with paragraph 7.

All insurance puivien and renewals shall be acceptable 1o Lender and shall include a standard martgagen
clause. Lender shaii'nave the right to hokd the policies and renewals. |1 Lender requires, Borrower shait prompt!
Qiva to Lender all raceize o paid premiums and renewal notices. in the avent of loss, Borrower shall give prom
naotice to the insurance carrez and Lander. Lender may make proof of loss if not made promptly by Borrower. c

Unless Lencier and Borrower atherwise agree in wriling, insurance procaeds shail bo applied to rastoration o
repair of the Property damaae. it the rasioration or repair is economicplly feasible and Lender's security ls no
lessenud. i the restoration or regsir 18 not economically feasible or Lender's security would be lessened, th
insurance proceeds shall be apphcd «0 the sums secured by this Security Instrument, whether or no! then due, .
with any excess paid (o Borrower. If Beirowver abandons the Property, or does not answer within 30 days a notice :
from Lender (hat the insurance carrie:_has offerad lo settie a claim, then Lender may coilect the insurance .
froceeds. Laender may use the proceeds 10 raoair or restore the ngeny of to puy sums secured by this Securlty -~
nstrument, whether or not then due. The 30-dey period will begin when the notice is givan.

Uniess Lendor and Borrower otharwise agioe In writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payrents referred to in paragraphs t and 2 or change the amount
of the paymenis. ! under paragraph 21 the Propurty is acquited by Lendar, Borrower's right to any insurance
policies and proceeds renulting from damage lo tha Pcorerty prior {0 the acquisition shall pass 10 Lender fothe
gxtant of the sums secured by this Security Instrumeant im:nediately prior to the acqulsition.

8. Qcoupancy, Pressrvation, Maintenance and Protesut n of the Property; Borrower's Loan loation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days atter the execulion of this Securly Instrument and shall continue to occupy the Propery as Borrower's
principal residence 1or at least one year after the date of occupancy, uniess Lender otherwise agreas in writing,
which consent shall not be unreasonably withheld, or unfass extenueting circumstances exist which are beyond
Barrower's conlro). Borrower shall not desiroy, damage or impair the Fionorty, allow the Property to deteriorats,
ar commit waste on the Froperty. Borrowaor shall be in defauit if any forie/tut~ action or Eroceeding. whethar civil
or criminal, is bagun that in Lender's good faith judgment could result in ‘grieliure of the Properly or otherwise
materially impair the lien created by this Security instrument or Lender’'s secuciy interesl. Borrower may cure
such a delau't and reinstate, &s provided in paragraph 18, by caualn? the action or ;\foceadlnq 10 be dismissed
with a ruling that, in Lender's good faith detormination, preciudes Torfelture of 'he Borrower's interest In the
Property or other material Impalirmant of the lien created by this Security Instrument or Lzider's security interest.
Borrowar shall also be in default if Borrower, during the lomn applicalion process, féua materially faise or
inRccutato information or statements (o Lender (or falled to provide Lender with any Mmatarial information} in
connection with the loan evidenced by tha Note. including, but not limited to, represan‘ations concarning
Borrower's occupancy of the Properly as & principal residence. M this Security Instrument is on a ieasehoid,
Borrower shall comply with aif the provisions o! the lease. it Borrower acquires fee title to the Property, the
leasehold and the fee titia shail not merge unless Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails o perform the covenants and agreements
contained in this Security Instrumant. or there is & legal proceading that muy significantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay lor whatever is naceasary to protect the value of the Property and
Lander's rights in the Property. Landsr's aclions may include paying any sums saecured by a lien which has
priority over this Security Instrument, appearing In court, paying reasonable attorneys’ feas and entaring on the
Properly to make repairs. Aithaugh Lander may take action under this paragraph 7. Lender does not have to do
(1}

Any amounts diabursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear intarest from the date of disbursemaent at the Note rate and shall be payabie, with interest, upon notice from
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14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mall unless applicable law requiras use of another method. The notice shall be directed
to the Property Address or any other address Borrower designatss by natice to Lander. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to hava been given to Borrower or
Lender when given as provided in this paragrag.)h.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisiona of this Securlly
Instrument or the Note which can be given attect without the conflicting provision. To this end the provisions of
this Security Inatrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Tranatzr of the Property or a Baneficial interest in Borrower, If all or any part of tha Propeny or any
interest in it 19 soiu or tranaterrad (or if & bensficial interest in Borrower is sold or transierred and Borrower is not a
natural parson) withsut Lender's prior written consent, Lender may, at its option, requite immediate payment in full
of all sums securec £y his Security Instrument. However, this option shall not be exercised by Lender it axercisa
is pronibiied by federa 'av-as of the date of this Securlly Instrument.

It Lender exercisas thiy ~ntion, Lender shall give Borrower notice of accaleration. The natice shall provide a
petiod of not 1688 than 30 uayd from the date the notice is delivered or matled within which Borrower must pay all
sums secured by this Security '~airument. |f Borrower falls 10 pay these sums priar to the expiration of this purlod,
bander may invoke any remadier permitted by this Security instrument without further notice or demand on

orrower,

18. Borrower's Right 1o Reinetste. ! Borrower meets certain conditions, Borrower shall have the right to
have enforcemant of this Socurity Instrumant discontinuad at any time prior to the earlier ol: () 8 days (or such
other period as applicable law may specily (or rainstalement) before sule of the Property pursuant to any power of
sale contained in this Security Instrument; ae’ (F) gntty of a judgment enforcing this Security Instrumant. Those
conditions are that Borrower. () pays Lender & sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred, (b}cures any default ot any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security. Instrument, including. but not limited to, reasonable
atlorneys’ fees. and (d} takes such action as Lende. r.py reasongbly require o assure that tha lien of this
Sacurity Instrument, Lender's rights in the Property and “do7iower's obligation to pay the sums secured by this
Sacurity Instrument shall continue unchanged. Upon reinstaterant by Borrower, this Sacurily Instrument and the
obligations sacured hereby shall romain fully effective as If no ncreleration had occurred. Mowever, this right to
rainatate shall nat apply in the case of acceleration under paragre.ii 17.

19. Sale of Note; Change of Loan Servicer. The Note or A partia) (nterest in the Note (together with this
Security Ingtrument) may be sold one or more times without prior nsiica to Borrower. A sale may resull in a
change in the entity (known a8 the "Loan Servicer") that collects monthly puyments due under the Note and this
Sacurity Instrument. There also may be one of more changes of the Loan S«rvicer unrelated to a sale of the Note,
I there is a change of the |.0an Servicer, Borrower will be given written notice of the change In accordance with
paragraph 14 above and applicable law. The notico will state the name and addresy of the new Loan Servicer and
the I?ddbrleala lo which paymunts should be made. The notice will also contain any ¢'aey information required by
applicable law.

20. Hezardous Subslunces. Borruwer shall not cause or permit the presence. uee, disposal, storage, of
releane of any Hazardous Substances on or in the Property. Borrower shall not do, nor allovv anyone alse to do,
anything affecting the Property that Is in violalion of any Environmental Law. The preceding .o sentences shail
not apply to the presence. use, or storage on the Property of small quantities of Hazardous Substances that are
genorally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lendet written notice of any invastigalion, claim, demand, lawsuit or other action
by any governmantai of regulalory agency ot private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. Il Borrowser learns, or is notified by any

overnmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance alfecling
the Property 8 necessary. Borrower shall promptly take all necessary remedial actions in accordante with
Environmental Law.

As used in this paragraph 20, "Huzardous Substances" are those substances defined as toxic or hazardous
substances by Environmantal Law and the foliowing substances: gasoline, kerosena, other NHammabie or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos ot
lormaldenyde. and radioactive materials. As used in this paragraph 20, “Environmental Law" means faderal laws
and laws of the jurisdiction where the Property (s located that relate o heaith, aafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Accelerstion; Remediea. Lender shall give notice to Borrower prior to soteleration foliowing
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INDIVIDUAL ACKNOWLEDOGMENT

)
STATEOF oy ( )
p; 1)
¥ ";J& )
On this day belore me, the underaigned Notary Public, parsonally appeared JORGE A, MANCILLA, A SINGLE

NEVER MARRIED PERSON. to me known 1o be the individual described in and who exacuted the Mortgage, and

acknowiedged that he or she signed the Mortgage as his or her lree and voluntary act and deed, for the uses and
purposes therein mentioned.

, = C;
Given undc?m hand and gﬂloiul sesl this / L dayol < Cn, + V19 - /
B | -t ] . " y

Notary Pub!lo in ana tor\n) State of __ ¢

Y
COUNTY OF [ L\ i

*OFFICIAL SEALY
PATRICIA LLLEAHY
Notary Pubic, State of finals

My commission expires

Apm—— —

Variabie fRate. Instaliment.

LASER PRO, Reg. U.S. Pat. & TM. OH., \ler. J.24 (c) 1997 CFI ProServices, inc. All rights reserved.
[IL-G203 MANCIL.LN R5.0vL)
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ADJUSTABLE RATE RIDER
(11th District Cost of Funds Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 made this 29th day of July, 1997, and is incorporated into and shall be
deemed Lo amend and supplemant the Mortgage. Dead of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrowst”) to secure Borrower's Adjustable Rate Note {the "Note"} to
13t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lender") of the same date and
covering the property described in this Security Instrument and located at:

3007 S. FARRELL ST, CHICAGO L 808086801 AND 1617 8, LOOMIS ST., CHICAGO, lllinols 60808-2128

roparly Adik ess)

[HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
{NTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOLUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
O%E ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In _addition o the covenants and agreements made in the Security instrument,
Borrower and Lender lurther covenan! #d agree as lollows:

A. INTEREST RATE AND MONTHLY PA'(M3NT CHANGES

The Note provides for an initial interest (at) of 7.750%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMRES

{A) Change Dates

The interest rate | will pay may change an the lirs\ <a; of August, 2002, and on that day svery twelve (12)
month(s) thereafter. Each date on which my interest rate cGiic change is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my interest rate will be 2ased on an Index. The "Index” Is the monthly
weighted average cosl of savings, borrowings and advences of memkters q! the Federal Home Loan 8ank of San
Francisco (the "Bank"), as made available by the Bank. The most rocen’ Index figure available as of the date 45
days before each Change Data is cailed the "Current Index."

It the Index iy no longer available. the Note Molder will chocse a new indz=-yhich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcuialion of Changes

Before each Change Date, the Note Holder will calculate my new interast rate y ndding 2.625 percentage
points to the Current index. The Note Holder will then round the result of this czucLiglion 1o the nearest
one-eighth of one percentage point {0.125%). Subject 1o the limita stated in Section 4(%)-Gslow, this rounded
amgunt will ba my naw interest rate until the next Change Date.

The Nota Holder will then determine the amount of the monthly payment that would be suliicient to repay the
unpaid principal that | am expected (0 owe at the Change Date in full on the maturity date ai my new interest rate
in substantially equal payments. Tha resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750% or less than
5.750%. Thereater, my interest rate will nevar be increased or decreased on any single Change Date by more
than two percenlage points (2.000%) from the rate of interest | have been paying lor the preceding twelve (12)
month(s). My interest rate will never be greater than 12.750%.

(E) EHective Date of Changes

My new interest rale will become effective on each Change Date. | will pay the amount of my naw manthly
payrnent beginning on tha first monthly payment date aher the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX Form 3120 7/88
Single Family-Fannie Mae/Freddie Mac Uniform Instrumsnit (page 1 of 3 pages)
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" INDIVIDUAL ACKNOWLEDGMENT |

STATEOF ___ . (. )

, - , 3

P ! - )..
COUNTY OF 1.'( '-Lk\/\ e . K )

1/ ey

On this day belore me, the undersigned Notary Public, personally appeared JORGE A, MANCILLA, A SINGLE
NEVER MARRIED PERSON. to me known to be the individual deacribed in and who execiuted the Adjustabie Rate
Rider. and acknowledged that he or she signed the Adjustable Rate Rider as his or hor Iree and voluntary act and
deed, for the uses and purposes therein mannoned

Givan under my he~:d and omgie/ul this ¢ deyot | 4ic/ . 19 0,7

By - Ce oo MK . Rnldlng |
/ TTIRN TR TLY XXV X

Notary Public In and for the State of "OITFICIAL SEAL
ATRICIA T TEARY

commiagion expires Nolary Pubiic. Stale of limnis
W P T ) Wy Cammiaton Exwies AT7OT
HPNHY




