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ASSIGNM NT OF nems A""" ~r INC

THIS ASSIGNMENT OF RENTS 18 DATED JULY 29, 1897, hetween JORGE A. MANCILLA, A SINGLE NEVER

MARRIED PERSON, whose address is 3007 S. FARRELL 87

«HICAGO, IL 080808~-5801 (referred to below ae

*Grantor"); and 1 FEDERAL SBAVINGS & LOAN ABSOCIAYICN OF WESTCHESTER, whose sddress is 2121
§. MANNHEIM RD, WESTCHESTER, IL 80184=4391 (referred (o blow ss “Lender").
ASSIGNMENT. For valusble consideration, Grantor assigne, granit & continuing seourity interest in, and

conveys o Lender ail of Grantor's right, title, and interest in and to 10z Penta from the following described
Property iocated in COOK County, State of lilinols:

PARCEL 1: LOT 23 IN THE BUBDIVISION OF THE WEBTERLY PART OF LT U iN BLOCK 28 IN CANAL
TRUSTEES SUBDIVISION OF THE SOUTH FRACTION OF SECTION 28, TO\WLHIP 39 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
LOT 36 IN BLOCK 1 IN WALKER'S SUBDIVISION OF BLOCK 2 IN JOANBTON AND LEE'S
SUBDIVISION OQF THE BQUTHWEST 1/4 OF BECTION 20, TOWNSHIP 35 NORTH, F.A'GE 14, EABT OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

The Real Property or ite addresa is commonly known as 3007 8. FARRELL 87, CHICAGO IL 80803-5801 AND

1617 8. LOOMIS 8T, CHICAGO. iL

1 7-29-424-028-0000 AND 17-20-304-011-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwigs defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America.

The word "Assignment” means this Assignment of Rents between Grantor and Lender, and

Assignment.

PARCEL 2:

80808-2128. The Real Property fax kientification number is
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QRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
.. Rents, Grantor represenis and warrants to Lender that:

Ownaership. Grantor is entitled to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
- and claims axcept as disclosed to and accepted by Lender in writing.

! Right to Assign. Grantor has the tull right, power, and authorily 10 enter into this Assignment and to assign
: and convey the Rents lo Lender.

o No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
' inslrurnent now in force.

No Further Transfer. Grantor will not sell, aasign. encumber, or otherwise dispose of any ot Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and even though no delauit
shall have occurred undar this Assignment, to collect an receive the Rents, For this purpose, Lender is heraby
Qiven and granted the following rights, powers and authority:

Nolice to Yeants. Londer may‘ send notices to an? and all tenants of the Property advising them of this
Assignment #:a directing all Renls to be paid directly to Lender or Lender’s agent.

Enter ihe Proper¢. Lender may enter upon and take possession of the ProFeny: demand, collect ang receive

from the tenants Or from any other persons liable therefor, all of the Renls; institute and carry on all legal

proceedings necessaiv for the protection of the Property, including such proceedings as may bo necessary to

'rgcogar pcssession Ui tne-Property; collect the Rents and remove any lonant or tenants or other persons from
e Property.

Maintain the Progmz. wander may enter upon the Property 1o maintain the Property and keep the same In

repair; lo pay the costs thereo! nad of all services of all employees, including thair equipment, and of all

continuing costs and expenses of mainlaining the Property in proper repair and condition, and aiso to pay all

:ﬁxeps, asar?ssments and waler utiliies, and the premiums on fire and other insurance effected by Lender an
e Property.

Comrﬂnncc with Laws. Lender may Uz zay and all things to execute and comply with the laws of the State of
Iinois and also all other laws, rules, ordurs, grdinances and requirements of all other governmental agencies ..
affecting the Property.

Lease the Property. Londer may rent or leasr the whole or any part of the Property for such term of terms
and on such conditions as Lender may deam apyprorriate.

Empioy Agents. Lendor may enga?e such agen uf a%ems as Lender may deem appropriate, either in
L'eader‘ § name or in Grantor's name. {o rent and mansZethe Property, including the collection and application
of Rents,

Other Acls. Londer may do all such cther thinPs and acts yvith respect to the Property as Lender may deem
aPEroprlata and may act exclusively and solely (n the place and stzad of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requiremeont to Act. Lender shall not be reciulred 10 do &ny ¢i *ha foregoing acts or things, and the facl
that Lendar shall have performed one or mare of the foregoing ‘acte ce.things shall not requife Lender to do
any nther specific act or thing.

APPLICATION OF RENTS, All costs and exgenaes Incurred by Lender in conaeciinn with the Property shali be for
Grantor's account and Lender may pay such ¢osts and expenses from the Reat). Lender, In its sole discretion,
shall determine the application of any and all Rents recelvad by it; howaver, any sucn Rents received by Lender
which are not applied to such costs and expenses shall be agplled 10 the Indeblednuss. 2!l expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall bacome 8-pud. of the indebledness
secureéjn by thlt?l Aslglgnment. and shall be payable on demand, with interest at the Fiote rate from date of
expenditura until paid.

FULL PERFORMANCE. 1! Grantor pays all of the Indebtedness when due and otherwies performs all the
ohligations imposed upgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Gruntor a suitable satisfaction of this Assignmant and suitable statements of termination of
any financing statement on Me evidencing Lender's se?umy nterest in tho Renis and the Property. Any
termination fee required by law shall be pald by Grantor, if permitted by applicable law. I, however, payment is
made by Grantor, whethet voluntarily ar otherwise, ar by guarantor or by any third party, on the indebtedness and
thereafter Londer is forced to remit the amount of that paymant (a} to Grantor's trustes in bankrupicy or 10 any
similar person under any federal or state bankrupicy law or law for the ralief! of debtors, (b) by reason of any
judgment, decree or arder of any court or adminisiralive body having jurisdiction over Lender or any of Lender's
roperty, or Lc) by reason 8! any settioment or compromisg of any claim made by Lender with an'r claimant
Including without limitation Grantor), tha Indebtedness shall be considered unpaid for the purpose of enforcement

. ﬁsysst

& -

of this Assignment and this Assignment shall continue to bie effectiva or shall be reinstated, as the case may be,

notwithatanding any cancellation of this Assignment or of any note or other Instrument or agreement avidencing=.

tha Indebtednass and the Property will centinue 10 secure the amount repaid or recoverad to the same axtent as

that amount never had been orlglnailr received by Lender. and Grantor shall ba bound by any judgment, decree,
ng to the Indebtedness or to this Assignment.

arder, sattlemaent or compromise ralat
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Waiver; Election of Remaedies. A walver by any Pan“’of a breach of a (Ptovilion ol this Assignment shall not
conslitule a waiver of ot prejudice the partJ 8 rights ofharwise to demand strict compliance with that provision
or any other provision. Etection by Lendeor to pursus any ramady shall not exclude qu suit ol any other
remedy. and an electicn o make expenditures or take aclion to perform an obligation of Qrantor under this
Assignment atter tallure of Grantor 1o perform shall not affect Landar's right to decinre a deluult and exercise
its remedies under thin Assignment.

Attorneys' Feed; Expenses. |l Lender inslitutes any sult or action to anforce any of lh? terms of thia
Assignnignt. Lendor shall be entitled to recaver such sum as the count may adjudge reasonabie as attorneys
fees at triat and on any appeal. Whather or not any court action is invoived, aii reasonable expenses incurred

Lencter that in Lender's opinion are necvuar* al a:g time lor the protaction of Its interast of the
enforcament of its rights shail become a part of the Indebt nas? payeble on demand and shall bear intergst
from the date of expenditure until repaid al the rate provided fof in the Nole. Expenses covered by this
Paraqraph include, without fimitation, however aub‘ecl to any limits under u‘ppllcabla aw, Lender's attorne?s‘
ees and Lender's lagal expenses whether or not there (s a lawsult, including atlorneys' fees for bankruplcy
proceadings facluding eltorts to modily or vacate any automatic stay or injuncuonf Appeals an? an
anticipated zuat judgment coliection services, the cost of searching records, obtaining 1) la reports (includin
foreclosure repeiis), surveyors' repons, and nggraisn! lees, and tille insurance, to ‘ e exient parmitted by
applicable law. Craor also wil pay any court cosls, in addilion to all other sums provided by law.

MISCELLANEQUS PRCVIJIONS. Tha foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Ags’pnment, toRathsr with any Relaled Documants, conutitutes 1he entire understandhn
and agreement ol the par«e: s 1o the matters sot torth in this Assignmant. No alieration ot or amandment t
this Assignment shail be alfactive uniess aiven in writling and signed by the party or parties sought to be
charged or bound by the a'*<:ation or amenament.

Applicable Law. This Assignmsit nas besn delivered to Lender and accepted by Lender in the State of
Hlincls. Thin Asslgnmant shal! be grveined by and conatrued in accordence with the laws of the State of
Ulinole.

No Moditication. Grantor shali not enter iri% dny agraement with the haider of any morngage, deed of trust, or
other sacurity agreement which has priotlty svet this Assignment by whl&h that agreement is moditied,
amended, extended, or renewed without the pitor writter consent of Lender. Granlor shall nelther raequest nor

accept any lulure advances under ahy such securty apreement without the prior written consent o Lender.
Severability. 1! a count of competen jurisdiction-firds any Provlsion of this Assignment to be invalld or

unenforceabla as to any person or circumslance, cush finding shall not render fnat provision Invatid or
unenforcaable as to any oiher persons or circumstances. If faasible, any such offending grovlulon shall be
deemed to ba modilied lo be within \ng limits of enforcuakitity or validity, however, it the olending provision
cannot be so modified, it shalt be stricken and all other proviaizan of this Assignment in all other respects shail
remain valid and anforceable.

Successors and Asaigns. Subject to the limitations staled in inis, Asgignment on transter of Grantor's
intarest, this Assignmeni shall be binding upan and inura to the Laner, ol the pariies. thalr succasscrs and
assigns. (! owneramF of tha Proparty becomes vasted In a person othe. ihan Grantor, Lender, without notice
to Grantor, may deal with Grantor's successars with referance 1o this Awz.grment and the Indebtedness b
wa 0!t .i"’?"j‘;g{‘;f ot extension without releasing Grantar from the obligaliins of this Assignmant or liability
undar the In ness.

Timae ie of the Eseence. Time is of the essence in the perlormance of this Asaizment,

Waiver of Homasiead Exomgllon. Grantor heraby raleases and waives all ights and benelits of the

homestead exermption laws of the State of lllinois as o all Indebtedness secured by Iris 42%gnment.

Walvers and Consents. Lender shall not be deemed to have walved any rights undar ihis Assignment {or
under the Related Documents) unieas auch walver is in writing and signed by Lender. Na oelay or omission
on the part ot Lender in exarcising anx right shall operate as a waiver of such right or ary uther right. A
waiver Dy any party of a provision of this Assignment shail not constitute a waiver 0f of prejudice the par%a
Hght otherwise to demand strict comPuance with {hat raviaion or any other provision. N? prior walver b
Lender, nor an?f course of dealing betwean Lender anc Granlor, shail conslitule a waiver of any of Lender
rights or any of Grantor's obligations as to any future transactions. Whenever consant by Lendar Is required
in tnis Assignment, the granting of such congent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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