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MIORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1887, be'wesn LORENE BILLIE SALZMAN, DIVORCED & NOT SINCE
REMARRIED, whose acddress |8 41168 W. ARGYLE, C'iCAGO, it 60830 (referred to betow as "Grantor”); and
L.aSalle Bank, F§B, whose address (s 4747 W. Irving “srk Road, Chicago, IL 60841t (referred to below as

“Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantur mortgages, warranis, and conveys o Lender all
o Grantor's right, title, and interest in and to the following describea real property, together with all existing or
subsequently erected or affixed bulidings, Improvements and uxtues; all easements, nghits of way, and
appurtenances; all water, water rights, watercourses and ditch rights {icluding stack in utillties with ditch or
irrigation rights); and all other rights, royalties, and profits relating lo the iep! nroperty, including without imitation
all minerals, oil. gas. geothermal and similar matters, located In COOK County, Siate of Hlinois (the “Resal

Property"):
LOT 26 IN THE SUBDIVISION OF THE SQUTH 208 FT OF THE EAST 3/4 OF THE NORTHEAST 1/4 OF
THE SOQUTHEAST 14 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 17, EAST OF TEH THIRD
PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS.

The Reai Property or ity addreas is commonly known as 4116 W. ARGYLE, CHICAGO, i.° €0830. The Real
Property tax identification numbaer ls 13-10-410-004.

Grantor presently assigns (o Lender all of Grantor’s right, thle, and inferest in and 10 all leases of the Property and
alt Rents from the Property. in addition, Grantor granta to Lender a Unitorm Commercial Coda sacurity inlerast in
the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise delined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All rafarences 1o doilar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebledness. The words "Exisling indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mottgags.

Grantor. The word “Grantor” means LORENE BILLIE SALZMAN. The Grantor is the mortgagor under this
Morgage.




UNOFFICIAL COPY

08-01-1997 MORTGAGE Page 2
Loan No 10917683 (Continued)

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guaraniors,
surelies, and accommodation parties in connection with the Indebtedness.

improvements, The word "Imptovements” means and Includes without limitation all existing and future
improvements, buildings. structures, moblle homes altixed on the Real Property. facilities, additions,
raplacements and other construction an the Raal Property.

indebtedness. The word “Indebtodness® means all principal and Interest payable under the Note and any
amounts axpanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforco obligations of Grantor under this Mortgage, togetner with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced 10 protect the security of the Morigage, exceed the note amount of $19,000.00.

Lender. Thr word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender Is the
mortgagee untuwr this Morigage.

Mortgage. The werd "Mortgage” means this Mortgage belweon Grantor and Lender, and includes without
limitation all assign~.ients and security interest provisions relating to the Personal Property and Rents.

Note. The word “Note" maans the promissory note or credit agreemeni dated August 1, 1987, in the original (2
principal amount of $1£,0/0.00 trom Grantor to Lender, togsther with all renawals of, extensions of, =}
modifications of, refinancings ol consalidations of, and substitutions for the promissory note or agreement, A

The interest rate on the Note 1=/2.000%. The Note is payable in 80 monthly paymenis of $395.24. The
malurity date of this Mortgage is Augues-14, 2002,

Personsl Property. The words “Parsonal Property” mean all equipment, fixtures, and other anicles of
arsonai ?ropeny now or hereater ownzd by Grantor, and now or hereahter attached or alfixed to the Real
roperty. together with all accessions, parie, and additions to, all roptacements of, and all substitutions for, any

of such property; and logether with all prcizeds (Including without limitation ali insurance proceeds and
ratunds of premiums) from any saie or other digposition of the Property.

Property. The word "Properly” means collactively the Aeal Property and the Parsonal Property.
Real Prophgrtry. The words "Real Property” mean tre Jroparty, interests and nghts described above in the
origa

"Grant of ge" aection.

Aelated Documenta. The words "Related Documents”® nienn and include without timitation ali promissory
notes, credi ggreemems. loan agreements, environmental-agreements, guaranties, security agreemants,
anPages. deeds of trust, and all gther instruments, agreemes and documents, whather now or hereafter
exisling, executed in connaclion with the Indebtedness.

Rents. The word "Rents” means all pregant and future rents, revenuse, incomse, issues, royalties, profits, and
othar benefits derived from the Propaerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC.RITY INTEREST IN THE RENTS
AND PERSONAL PRQPERTY, |8 GIVER TO SECURE (1) PAYMENT OF VHE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTUJACEZ AND THE RELATED
DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMB:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gran{or s*wli pay to Lender all
améaunttg' s&currled by this Mortgage as they become due. and shail strictly perform all or Zsraator's aobligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesyion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor may remain in possession and controi ol and operate and
manage the Property and collect the Rents from the Property.

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary (0 preserve is value,

Hazarcdous Substangces. The terms “hazardous wasie,” "hazardous substance,” "disposal," *releass,” and
“Ihreatened rolease,” as used in this Mortgage, shall have the same meanings as 8el forth in the
gomprehanslve Environmental Responge, Compensation, and Liabnlia( Act ol 1900, as amended, 42 U S.C,

ection 960, et seq. ("CEACLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

g-489 ("SARA") the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, at seq., the Resource

onservation and Racovery Act, 42 U.S.C. Section 6801, et seq.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The torms “hazardous wasie" and "hazardous
substance” ahdll also include, without limitatlon, Felroleum and patroleum br-produc&s or any fraction thereol
and asbestos. Grantor represents and warrants 10 Lender that: (@) During the period of Grantor's ownership
of (ha Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release ¢f any hazardous waste or substance b? ahy person on, under, about or from the Praperty,
{b} Grantor has no knowledge of, or reason to beligve thaf there has bean, axcept as praviously disclossd fo
and acknowledged by Lendar in writing, () any use, generation, manufacture, storage, treatment, disposal,
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roleasy, or threalened release of any hazardous waste or substance on, under, about or from the Propartl by
any prior owners or occupants of the Propery or {ié) any actual or threatened Itipation or claime of any kind
by any person relating to such matlers; and (c) xceP! as praviously disclosed to and acknowledged b
Lender In writing, (i) neither Grantor nor any tenant, contractor, ngent or other authorized user of the Proparty
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste ~r gubatance on
undor, aboutl or from the Property and (i) any such activity shall be conducled in compllancs with all
applicable federal, siate, and local laws, regulations and ordinances, Including without limitat:on those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents 1o antar upon the
Property to make such inspactions and tests, a! Grantor's expenss, as Londer ma( deem appropriale to
determine compliance of the Property with this section ol the onggge. Any inspactions or lests made by
Lender shall be for Lendgr's purposes only and shail not be construed to craala any res onsibllll* or labliity
on the part of Lgnder tg Grantor or ta any other person. The representations and warranties contained herein
are based on Urantors due diligence in investigating the Property for hazardous waste and hazardous
substancos.  Grantor heraby (a) releases and waives any future claims uagains! Lender tor indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to Indemnity and hold harmiess Lender against any and all claims, lossas, llabilities, damages
Penaltles. and expenses which Lender may directly or Indireclly sustain or sutier resulting from a breac of
his section of tha Morigage or us & consequence of any use, genaration, manufaciure, atorage. disposal
teloase or threriened release occurring prior to rgntor 8 ownership or intarest in the Proparty, whether or not
the same was Srshould hava been known 10 Grantor. The provisions of this section of the Mortgage
including the oblig2isn to indomnily, shall survive the payment of the Indebtedness and tha satistaction and
reconveyance of the licn-of this Mortgage and shall not be atfecled by Lender's acquisition of any interest ing
the Property. whether by I./aclosute of Diherwise.

Nuisance, Waste, Granto’ siall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any(\
stripping of or wasta on or to I%s Property or any portion of the Property. Without limiting the 9enerallty ol theg
foregoing, Grantor will not remuvy, or Erant to any other pam{ he right 1o remove, any timber, mineralsm
(including oil and gas), soll, graval or.#ack products without the prior written consent of Lender.

Removal of Improvements. Grantur shall not demolish or remove any Improvemants from the Raal Propeny,lg
without the prior written consent of Lerder. As a condition lo the removal of any Improvements, Lender mag L)
require Grantor to make arrangemeirs estislactory to Lender to replace such Improvements wit
improvemaents of at east equal vaiue.

Lender's Hiﬂm to Enter. Lander and its agenis and representatives may enter upon the Real Property at all
reasonable times lo attend to Lender's Interevs and fo inspect the Property for purposes of Grantor's
compliance with the terme and conditions of this Marigage.

Comlpllanoo with Governmentsl Requirememe. Granior shall promptly comply with all laws, ordinances, #nd

regulations, now or hereafiar in effect, of all govarnmenial aithorilies appiicable to the use or occupancy of the
Property. trantor may contest in good faith any such luw, tidinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, no loi'g as Grantor has nolified Lender in writing prior to
doing so and 8o lon§ as, in Lendet's sola opinion, Lende:’s interasts in the Property ?ra nol jeopardized.
Lender may require Girantor 1o post adequate lecurfty or a surel, boxd, reasonably satistactory to Lender, 10
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatt¢ngied the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which irom the character and use of the
Praperty are reasonably neceasary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immed!alely due and payable all
sums secured by this Maortgage upon the sale or transler, without the Lender's prior writtsn consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means t.a conveyance of Real
Property or any right, title or interest thergin; whether tegal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, tand contract, contraci {2« tieed, leasehold
intarest with a term Qreater than thrae (3) years, leasa-cption contract, or by sale, assignment, or transfer of any
beneticial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interes!. (f any Grantor {s a corporation, partnarship or limited Habitity company, transfer also
inciudes any change in ownership of more than twanty-live percent (25%} of the voting stock, partnership interesls
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exgrcise is prohibited by federal law or by lllinois law.

ﬁ%ﬁgﬁ“a LIINS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Cirantor shall pay when due (and in all events prior to dellnquencvz all taxes, payroli taxes, special
taxes, assessments, water charges and sewer 8arvice charges ievied againat or on account of the l’roperty.
gnd shal! pay when due all claims for work done on or for services randered or material furnished 1o the

roperty. Granlor shali maintain the Property irae of all liens having priority over or equal 1o the Intarest of
Lender ‘'under this Mortgage, except for the lien uf taxes and assessments nol due, except for the Existing
indebtedness referred to below, and axcept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good
flaith dispute over the obligation to pay, so long as Lender's interest (n the Property I not Aeo ardized. |l a'llen
arises or Is filed as a result of nonpayment, Grantor shall within fittesn (18) daye after the lien arises or, if a
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lien is filed, within fitteen (15) days after Grantor has notice of the fling, secure the discharge of the lien, or it
raquestod by Lender. cleposit with Lander cash or a sufficlent corporale surety bond or olher security
satisfactary to Lender in an amount sufficiant to discharge the lien glus an‘r coats and attorneys' feas or other
charges that could accrue as a result of a foreclosure or sala under the lien, In any contest, Grantor shall
%efend itaell and Lender and shall satisly any adverse judgment before enforcement against tho Property.

ran!omrj | shall name Lender as an additional obligee under any surety bond furnished in the contest
procoadings.

Evidence of Paymenl. Grantor shall upon demand turnish to Lender salisfactory evidence of payment ol the
taxes or assessments and shall authorize the appropriate governmental otficial to deliver to Lender at any time
a written statement of the taxes and assassments apainst the Praperty.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before any work is commencad,
any services are furnished, or any materials are supﬁllod to the Property, H any machanic's llen, materiaimen’s
lign. or other lien could be asserted on account of the work, services, or materlals, Grantor wil upen request
o; Lenrc‘i?r lurnlsfr;‘ t%ttonder advance assurances satisiaciory 1o Lendar that Grantor can and will pay the cost
of such imprevements.

mgggzﬂ DuMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mainienance ov-irsitrance. Qrantor shali procure and maintain policles of fire insurance with standard
extended covereye - sndorsements on & replacement basis for the full insurable value covering all
Improvements on the ket Proparty in an amount sulficient to avold application of any coinsurance clause, and
with a standard mortgages <lausn in favor of Lender. Policles shall be written bﬁ such insurance companies
and In such form as may bJ reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covarage from each insurs; conminlnP & stipulation that coverage wllii not be cancelled or diminished without a
minimum of ten (10) days' prior written notice o Lender and not containing any disclaimer of the insurer's
liability for failure to give such nutica. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not ko !mpaired in any way by any acl, omission or delault of Grantor or any
other parson. Should the Real Property al any time bacome located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood |nsurance for the fuil unpaid principal balance of tha loan, up to the maximum policy
limits 8ot under he National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly not'fy Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor lalls o do o within fifteen (15‘ days of the casually. Whether or not
Lender's security s impaired, Lender may, al ita slnction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecling the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds 1o restoration and pua'r, Grantor shall repair or replace the damaged or
destroyed improvements in a mannar satlsfactory 1o Lencer. . Lander shall, upon sallstactory proof of such
&xpendnure. Fay or relmburse Grantor from the proceeds ‘o *he reasonable cost of repair or resioration if

rantor is nol in default hereunder. Any t?roceeds which have no'-been disbursed within 180 days aftar their
raceipt and which Lendar has not commitied do the repair or res oration of the Property shall be used first to
pay any amount owing to Lender under this ortgﬂe, then to prepay ac?rued intarest, and the remalinder, it
any, shall be applied to the principal balance of the Indebtedneg:.. If Lender holds any proceeds alter
payment in full of the indebtadness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sals. Any unexpired Insurance ahall inurg i« the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustea's sa'e Or othar sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exlltln" Indebtedness. Ouring the period In which any Existlng, Jadebledness described
below is in efect, comh ance with tha insurance provisions contdined in the ingirviont avidenting such
Existing Indebtednass shall constitute compllance with the insurance provisions undes this Mortgage, to the
extent compliance with the terms of this Morigage would constitute & duFIicanon of insucaricg requirgmant. It
any pracends from the Inaurance become payable on loss, the provisions in this Mortgase for division of
rgcg?g; shall apnly only to that portion ¢! the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proceeding is
commenced that would materiaily affect Lender's interests in the ProPeny Lender on Grantor's behalf may, but
shall not be racluired to, lake any action 1hqt Lendar deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment by Grantor. All such uxpensas, at Lender’s option, will (a‘ be payable on demand, () be added to the
balance of the Note and be apporiioned among and be payable with any Installment payments to bacome due
during either p) the term of anr applicable Insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon paymen} which will be due and Pa&a le at the Note's maturity. This Mortgage also will secure
paymant o! these amounts. The riyhts Provldod for in this paragranh shall be in addition to anr other rights or any
remedies to which Lender may be entitied on account of the delault. Any such action by Lender shall not be

construed as curing the default 8o as to bar Lender fror any remady that It otharwise would have had.

XAVA:HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recorg to the Propen: in lae
simple, Iree and clear of all liens and encumbrances other than those set forth in the Heal c

Property description

cH29L5L6
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or in the Existing Indebtedness saction below of in any tltle insu:anc?‘poﬂcy, thle repont, or {inat title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Detense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tille to the Propenr aggnsl the lawful claims of all persons. In the event any aftion or proceeding is
commanced that questions Grantor's title or the interest ot Lander under this Monga?e. rantor shall defand
the action at Grantor's expense., Grantor may be the nominal Farty in such proceading, but Lender shall ba
entitled to participate In the proceeding and to be represaented in the proceeding by counssl of Lendes's own
choice, and Grantor will deliver, or cauge to be delivared, to Lender such instruments as Lander may raquest
from time to time to permit such participation,

Compliance With Lawa. Grantor warrants that the ’roperty and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulatio»s of governmental authorities,

EXISTING INDEBTEDNESS, The lollowing provisions concerning existing Indebtedness (the "Existing
indebtedness”) ara a part of this Mortgage.

Existing Llen. The lien ol this Morigage securing the Indebtedness may be secondary and inferiar lo an
existing ten. ~Crantor exprossly covenants and agrees 10 pay, or see to the payment of, the Existing
indebtadness ard 0 pravant any default on such indebledness, any detauit under the inatruments evidencing
such indebtedness ‘v any default under any security documants for such Indebtedness.

Oatault. If the paymen! J!‘am{ {nstaliment of principa! or any intorest on the Exisling Indebtedness is not made
within the time requirar by the note evidencing such indebtedness, or should a default occur under the
instrument securing such.indebtedness and not be cured during any applicable grace perlod therein, then, at
the ogtian ot Lender, the in35oledness sacured by this Morigage shall become immediately duo and payable,
and this Mortgage shall be In deiault.

No Modification. Grantor shall 7ie% anter into any agreement with the holder of any mortguge, deed of trust, or
other security agreement which has piicity over this Mon aee %y which that agreement i8 modified, amended,
extended, or ranewed without the pror written consant of Lender. Grantor shall neither request nor accept
any future advances under any such sorur'ty agreement without the prior written conaent of Lender.

CONDEMNATION. Tha following provisions re‘atiypto condemnation of the Property are a pan of this Morigage.

Application ot Net Proceeds. Il all or any ?au of the Property I8 condemned by eminent domain proceedings
of by any proceeding or purchase in lisu of condemnation, Lender may at its election require that all or any
rtion of the net Froceeds of the award be ap)lieo 1o the Indebtedness or the rapair or restoration of the
roperty. The net proceeds of the award ahall riann the award alter paymen! of ali reasonabla costs,
axpanses, and attornays’ fees Incurred by Lender in coraaction with the condemnation,

Proceedings. It any proceeding in comiemnation I8 file.“Grantor shall promplly notify Lender In writing, and
rantor shall promptiy take such stept. as may be necesezr: to defend the actlon and obtain the award.
rantor may be the nominal Emrtr in such proceeding, but L.onder shall ba entitied to paricipate in the

proceeding and to be rapresented in

ep29L526

the proceeding by counsal of-\a own choice, and Grantor will deliver or
cause to be delivered 1o Langer such instruments as may be requ ested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTPORITIES. The following provisions

relating to governmantal laxes, fees and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor she: execute such documents in
addition to this Mortgage and take whalever other action s requesied by Lender to perfect and continua
Lander's iien on the Heal Properly. Grantor shall reimburse Lender for all tAxes, 7s aoscribed beiow, together
with all expenses incurred in racording, perfecting or continuing this Mortgage, incluzing without iimitation ali
taxegs, lees, documantary slamps, and other chargea far recording of ragistering this W, IR RGN,

Taxes. The roliowlnP shatl constitute taxes 10 which this saction applies: (a) a specilic 2 upon this type of

Monga&e or upon all or aerg part of the Indaebtednets securad by this Mort%%ge‘. b) & spaciic tax on Granto!

which Grantor I8 authorized or required to deduct from payments on the (ndebtedness secyres ln ihis tgge of

Mongaﬂu; (c) a tax on this type ¢ Monqaqe chargeable against the Lender or the holder of the Nole; a %l)

a sp?c Ic tax on all or any portion of the indebledness ot on payments of principal and Interest made by
rantor.

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent o the dale of this
Mortgage, this event shall have the same effect as an Event of Delault (as definoed below'. and Lender may
axercise any or all of Its available remedies for an Event of Dafault as provided below unleas Grantor elthet
a) pays the tax belore it becomes delinquent, or {b) contests the tax as grovided above in the Taxes and
l la{m %aclion and deposits with Lender cash or a sufficlent corporate surety bond or other securily satisfactory
o L.ander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
aacurity agreement are a part of this Mortgage.

Securlty Agreement. This instrument shail constilute a securi%agreement 1o the extent any of the Proporty
constitutas tixturas or olh&geraonal property, and Lender shall hava all of the rights of a secured party under
tha Unilorm Commarcial o a8 amendad from time to time.

Securlty Intereet. Upon request by Lender, Grantor shall exacute financing statements and takg whatever
other action Is requested by Lender to perfact 'and caontinue Lendar's security intarest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authorization from Grantgr, fHe executed counterpans, copies or reproductions of this
Morgage as a ﬂnanqinq statemant. Grantor shall reimburse Lender for all expanses incurred In perfecting or
continuing this securily interest. Upon default, Grantor shall assembie the Personal Property In & mannar and
a}ta placa reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
attar receipt of written demand from Lender.

Addressan. The mamn? addreases of Grantor (debtor) and Lender (secured party), from which information
concerning the securlity interest granted by this Mon?‘ag&may be obtained (sach as required by the Uniform
Commercial Code), are as siated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attornay~in-fact are & par: of this Mortgage.

Further Asaurances. At any lime, and from lime o time, upon request of Lander, Grantor will make, axecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such nffices and places as Lender may deem appropriate, any and ail such morigages, deads of trust,
security dewds, security agreements, financing statements, continualion statements, instruments of further
assuranca, cer'ficales, and othar documents as may, in the sole opinion ol Lender, be necessary or desirable
in order 1o eflaciuste, completle, perfect, continue, or Rrenerve (a) the abligations of Grantor undar the Nots,
this Mortgage, any the Related Documants, and (b) the llens and sacurlily interasts created by this Monoaqe
on the Property, »ne.her now owned or herealter acquired by Grantor. Uniess prohibited by law or agreed to
the contrary by Lenua In writing, Grantor shall reimburéd Lender for all costs and expenses incurred in
connection with the marare refatred (o in this paragraph.

ANornor-ln-Fact. It Grentor-fails to do any of the things relerred to in the preceding paragraph, Lender may
do so for and In the rigine of Granlor and at Grantor's expense. For such purposes, Grantor heraby
irrevocably appoints Lender 8 3rantar's attorney-in-fact for the purpose of making, executing, deliverinF.
flling, recording, and doing an o'aer thingas As may be neceasary or desirable, in Lander’s sole opinion, (o
accomplish the mattars raferred 10 ir-ine praceding paragraph.

FULL PERFORMANCE. If Grantor 'J;arys all thg Indebiedness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Mortgaga, ender ahall execute and deliver to Grantor a suitable satigfaction of
this Mortgage and suitable slatements of turrination of any financing wiatement on tile evidencing Lender's
socurity interes! in the Rants and the Persoria' 2toperty. Grantor will pay, if permittod by applicable law, any
reasonable termination fee as determined by Lander fram time to time. i, however, payment I8 made by Grantor,
whether voiuntarny or otherwise, or by guarantor of 3y €ny third parly, on the Indebtedness and thersafier Lender
I8 torced to ramit the amount of that gayment (a) to Orarior's trustee in bankruptc¥ or to any aimilar person under
any federai or state bankruptcl\; law of law for the relief ol dabtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction ove: Lznder or any of Lender's property, or () by reason of
any settlement or compromisa of any claim made by Leéravr with an'y claimant {in¢luging without limitation
Gramor), the Indeblednass shall ba considerad unpaid for ths nurpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaléd.- as the case may be, nolwithetanding dany
cancellation of this Mortgage or of any note or other Instrument ur agrecment avidencing the (ndebtedness and the
Property will continue tg secure the amount repaid or recovered to ‘he jame extent as if that amount naver had
been originally recelved by Lender, and Grantor shall be bound by an, iudgment, decree, order, settiement or
compromise refating to the Indebtedness or to this Mortgage.

ODEFAULT. Each of the lollowing, at the option of Lendear, shall constitule an_avent of detault ("Evan! of Delault")
under this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when dua on the indabtadness.

Defauit on Other Paymlntl. Failura o! Grantor within the time required by thih Mortgage to make any
payrnent for taxes or Insurance, or any other payment naceasary to prevent filing-of or.to effect discharge of
any ien,

Compilance Defauil. Failure of Grantor 10 comply with any other lerm, obligation, Covenant or condition
contained in this Mortgage. the Note or In any of the Related Uocuments.

Felse Statements. Any warranty, representation or statement made or lurnished to Lendar by or on behall of
Grantor under this Mortgage, the Note or the Ralated Documents is faise or misleading in any material
respeact, aither now or at tha time made or lurnished.

Defective Collsteratization. This MorlFage or any of the Related Documents ceases to be in full force and
affect (inctuding fatiure of any colluteral documaents to creale a valid and perfected security interest or Hen) at
any time and for any reason,

Death or insaivency. Tha death of Granior, the insclvency of Grantar, the a?pomtmem of a recelver for any
part ol Grantor's 'propeny. agg assignment for tha benelit of creditors, any type o! creditor workout, or the
commencemant of any proceeding under any bankruptcy or insolvency laws Dy oOr against Grantor.

Forecliosure, Forfeilure, ete. Commencemant of foreclosure or forfeilure proceedings, whether by judiclal
praceeding, sali-halp, repossession or any other method, by any credlitor of Grantor o by any governmental
aPency against any of the Propert’. However, thia subsection shall not applzhln the avent of a good faith
d'spute by Grantor as {0 the valldlr or reasondbleness af the claim which I8 the basis of the foreclosura or
forefeiture proceedin%. provided thal Grantor glves Lender writien notice of such claim and furnishes reserves
or a surety bond for the ciaim satistactory 10 Lender.

Breach of Other Agreemant, Any breach by Granlor under the terms of any other ugresment between
Grantor and Lender [hat is not remedied within any grace period provided therein, Including without limitation

e 2Z9LSL6
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f?ar:gragraement concerning any Indebledness or ather obligation of Grantor to Lender, whether existing now or

Exiating indebtedness, A default shall occur under ar;x Exisling Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to forecioss any
oxisting lian on tha Property.

. Events Atfecting Guarantor. Anr ol the preceding evants occurs with respect to any Guarantor of any of the
f Indebtedness or any Guarantor dios or bacomas (ncompetent, or revakes or disputes the validity of, or llabiity
g under, any Guaranty of the Indebtedness.

Insacurity. Lender reasonably deems itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Detault and at any lime therealter,
Lender, at its uPtlon. may exercise any ons or more of the following rights and remedies, In addlrion to any other
rights or ramedies provided by law:

Accelerats Indebledness. Lender shall have the right at its option without notica to Grantor to declars the
?g(ttlrg;gc:grtedness immediately due and payable, including any prepayment penalty which Grantor would be
u pay.

UCC Remaedies. ‘With respect to all or anr part of the P_ersgnal Property, Lender shall have a!l the rights and
remedies of a secJrad party under the Unilorm Commercial Code.

Collsct Rente. Lerder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, iln:!udénq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the ‘ndebtadness. In furtherance of th_ia ”Fm' Lender may require any tenant or other
user ol the Pr%)artr to me«c payments of rent or use feag diractly to Lender. Il the Rents are collected by
Lender, then Grantor irtevocshly daslgnate? Lender as QGrantor's altornay~in-fact to endorse instruments
racelved in payment thergof (n_.h5 name of Grantor and to negotiate the same and collact the proceerds.
Paymants by tenants or other uszrs to Lander in response to Lender's demand shall satisty the obligations for
which the payments are made, whather or not any proper grounds lor the demand existed. Lender may
@xarciae its rights under this subparxaranh either in person, by agent. or through & receiver,

Morlgages in Possession. Lander shyit-nave the right 1o be piaced as mortgagee in possession or 10 have A
receiver appointed 1o 1ake poassession ol cll r-any part of the Property, with the powar to protect and preserve
the Property, 1o oparate the Properly pracecty foreclosure or saie, and to collact the Rents from the rop#ﬁy
and apply the proceeds, over and above (he. st of the receivership. against the Indebledness. The
morigagee in possession or recelver may sene without bond it permitted by law. Lender’'s right to the
appoiniment ol & receiver shall exist whether v~ ot the apparent value of the Property exceeds the
12 ePtedness by a substantial amount. Employmeni-%v Lendar shaill not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lendar may obtain & judicial decres foraciosing Grantor's interest in ali or any parnt of
the Proparty.

Deficlency Judgment. It permitted by applicable taw, Lender may obtain a %ud ment for any deliciency
remaining in the Indebtedness due to Lender alter application of ’H arounts received from the exercise of the
rights provided in this section.

Other Remediea. Londer shail have all other rights and remedies provdied in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent parmitted by applicable luw, Grantor heteby waivas any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall he free 1o sell all or any part
of the Property together Or saparately, in ona sale or by separate sales. Lender shai! be entitled to bid at any
pubfic saie on ail or any portian of the Property.

Notice of Sale. Lender shall give Grantor reasonable notica of the time and place of any public sale of the
Parsonal Property or of the time after which anr private sale or other intended dispceilion of the Personal
Property is to be made. Reasonable notice shall maan notice givan al least ten (10) day’s tefore the time ol
the sale or disposition.

Waiver; Election of Remedies. A waiver by anK party of a breach of a provision of this Morigage shall not
constitute a waiver of or prajudice the party's rights otherwise to demand strict compliance with thfl provision
or any other provision. Election by Lender to pursue any remecy shall not axclude ?u sult of any other
Egm y. and an elaction to make expenditures or take action to perform an obligation of Grantor under thie

origage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. 1! Lender Instiutes any sult or action to enforce any of the terms of this
Mortgage, Lender shail be entilled to recover such sum as the count may ad{udge reasonable as attorneys
fees at rial and an any appeal. Whather or not any court action Is involved, all reasonable exponses incurred
by Lender that in Lender's opinion are necessara‘ at any time for the protaction of its intarest or the
anforcament of its rights shall become a part of the Indebledness payable on demand and shall bear interast
from the date of expenditure uniil repaid a! the rate provided for in the Note. Expenses covered by thig
Paraqraph include, without limitation, however subject {o any limits under applicabie law, Lender’'s attorneys
pes and Lender's legal expensas whether or not there is # lawsuil, including attorneys’ fees for bankrupfcy
procaadings (including offons to modify or vacate any automatic stay of in]unctonz appeals and any
Pnticlpm post-judgment collection services, the cost of searching records, obtaining tille reports (including

EYZTILSLE

argclosure reports), surveyors' reports, and appraisal foes, and fitle insuranca, to (he axtent permitted by
applicable taw. Qrantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation an
notice of cafault and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effactive when actudlly delivered, or when deposited with a nationally recognized overnight courier, or, It
malled, shall be deemed elfective whan deposited in the United States malil first ciass, cenified or registared mail,
postage prepaid, directed 1o the addresses shown near the beginning of this Monqaqe. Any pary mayf thange its
address for notices under this Mortgage by piving tormal written notice to the other parties, apecitgn that the
urpose of tha notice I8 ta changﬁ the party's address. Al copies of notices of foreclosure from the hol
len which has prigrily over this Mortgaga shall be gant to Lander's addrass, as shown near the beginning of thi
Morigage. For notica purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilanegus provisians are a par of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes tha antire understanding and
agreement of the paniny as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the niteration or amandment,

Applicable Law - This Morigage has been dellvered {0 Lender and accepled by Lender in the State of
incls. This Murtiage shall be governed by and construed In accordance with the laws of the State ot
Winola.

Caption Headings. Cap.on headin?a in this Morlgage are for conveniance purposes only and are not to be
used to intarpret of deline thg pravisions of this Mortgage.

Merger. There shall be nu ragiger of the interest or estate created by this Mortgage with any other inarest or
gg}'laugnltno;ht.een?g?any at any Yims held by or for the benefit of Lender in any capacity, without tha written

Severabliity. 1! a court of competent jurisdiction finds a&r provision of this Morlgage to be Invalid or
unanforceable as to any person or circumstance, such linding shall not render thal provision invalid or
unenforceable as to any other parsons or circumstances. |f feasibla, any such offanding Brovlsion shall be
deamed to be modified to be within the liciis of anforceability or validity: however, it the oltending provision

ar of an

cannot be 8o maditied, it shall be stricken x=J-ait other provisions of this Mortgage in ail other respects shall
remain valid and enforcaable.

chuorl and Asalgna. Subject to the limitations Utated in this Mortgage on transfer of Grantor's intorest
this Martgage shall be binding upon and inure 1o thg-Genelit of the parties, their successord and assigns. it

ownership of the Propenly bacomes vesled in a persan other than Grantor, Landar, without notice to Grantor
may deal with Qrantor's successors wih_roference (o ihis Morigage and the Indebtedness by way al
lfoab%%%nce or axiension without relaasing Grantor from ¢ bbligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of tha easence In tho partormiice of this Moripage.
Waiver of Homestesd Exomguon. Grantor hareby roleases end wsives ali rlghl and benefits of the
hormestead axemplion laws of the State of llincis aa to all Indebtednegar sacurad by this Morgage.

Waivers and Consents. Lender shall not be deemed 1o have walved anv ¢'ahts under this Mortgage (or under
tho Related Dopuments? unieys such waiver is in writing and signed b‘ Lan-iar, No delay or omission on tha
part of Lander in exerc mﬂﬁ1 arty right shall oporate as & walver of such right or_any other right. A waivar by
any party of a Frowaton of this Mo gaqe ghall not constitute a waivor of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Frovialon‘ Ng prior vaver by Lender, nor any

ourse of dealing between Lendsr and Grantor, shall constitute a waiver of any ¢t Lender’s rtﬂ:\ts »2' Any of

rantor's obligations as to any future iransactions. Whenaver consent by Lender i8 iettalrd in (his Mortgage
tha granting of such consent F Lendar in any insiance shall not constitute continuing ~orent to aubse-quanf
instances whare such consent is required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X :f;r-' T fu dea. f ol /“) seidn
LORENE BILLIE SALZMAN
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INDIVIDUAL ACKNOWLEDGMENT

. -_r-
'STATE OF iy )

| ) a8
countvor__ (@0 fL, )

On thig day before me, the undersigned Notary Public, personally appeared LORENE BILLIE SALZMAN, to me
known 10 be the individual described in and who executed the Mortgage, and acknowledged thal he or sha signed
the Mortgage as his or har lree and voluntary act and deed, lor the uses and purposes therain mentioned.

le!én uhder r.v Land and officiai sesl this f;d-_i day of 6/ Lo 1997

" 4 Xl Residing at
]

weseot L (- "OFFICIAL SEAL"

/ v MARY ZALEWSK|
My commisalon sxpires (?) J{ o /4/ 40 NOTAHY PUBLIC STATE OF ILLINOIS

Commission Expires 0212372000 4
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