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THIS MORTGAGE IS DATED JULY 23, 1997, betwecr CLEO F. WILSON, whose address s 6571 N.
GLENWOOD, CHCIAGO, IL 80626 (referred to balow as "dirantor"); and Harris Trust and Savings Bank,
whose addrees is 111 W. Monroe, P.O. Box 788, Chicago, iL €80 (reforred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, warranis, and conveye to Lender all
of Grantor's right, title, and interest in and to the following described 152! nroperty, together with all existing or
subsequantly eracted or affined buildings, improvemants and fixtures; al ensements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includi:g-etock In utilitias with dlich or
irrigation rights). and all other rights, royalties, and profits relating to the real prupey, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, 8izis of lilinols (the "Real
Property"):
UNIT 2-N TOGETHER WITH ITS UNDIVIDED PERCENTAQE INTEREST IN THE COMMON ELEMENTS
IN GLENWOOD HOMES CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT #28192088, IN THE EAST 1/2 OF THE Sw 1/4 C& SECTION 32,
TOWNSHIP 41 NQRTH, RANGE 14, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,

The Real Property or ite address is commonly known ae 8871 N. GLENWOOD, CHICAGO, L. 60826. The Real
Property tax identification number is 11-32-318-015.1004.

Grantor presuntly aasigns to Lender all of Grantor's righ. title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, C-antor grants to Lender a Unitorm Commercial Code securlty interest In
the Peraonal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms nol
otherwise defined in this Morigage shall havo the meanings atiributed to such terms in the Uniform Commercial
Code. All roferences to doltar amounts shall mean amounts In lawful money ol the United States of Amarica.

Credit Agreement. The words "Credil Agrasment” mean the revolving ling of credit agrasment dated July 23,
1997, batweon Lander and Grantor with & oredit timit of $28,000.00, together with all renewals ol, exiensions
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07-23-1997 MORTGAGE Page 3
Loan No {Continued)

By T =y

Rents. The word "Rants” means all present and fulure rents, ravenues, income, ssues, royaities, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANO PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morgage, Grantor shall pay 1o Lender all
anmdognttgiss&c:s;ed by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
u ryao.

POSSESSION AND *2AINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possassion and usa of
the Property shall ba coverned by the following provisions:

Possession and (24 Until in default, Grantor may remain in possession and control of and operate and
manage the Property ard collact the Rents from the Property.

Duty to Maintain. Grante: ¢halt maintain the Praperty In tenantable condition and promptly periorm all repairs,
reptacaments, and maintan:rice nacessary to preserve ite value.

Hezardous Subslances. The terms “hazardous waste” "hazardous substance,” "disposal,” "reiease,” and
threatened release,” as useu n ihis Mortgage. shali have the same meanings as sel forth in the
gom rehensive Environmental Hesronze, Compensation, and Liability Act of 1880, as amended, 47 U.S.C.
aclion 9601, et seq. &';CEHCLA"}. the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
89-499 ("SARA"), the Hazardous Mate iais Transportation Ac!, 49 U.S.C. Section 1801, el seq., ;:he Resource
onservation and Recovery Act, 42 U.5.%. Saction 8801, ot sech. or other applicable state or Federal (aws,
fules, or ragulations adopted pursuant to arv ot tha foregoing. The terms "harardous wasle” and "hazardous
substance” shall aisc inciude, without mitatin, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represenis and warrante (o i.endar that: (a) Ouring the perlod of Grantor's ownership
of the Property, there has been no use, genevation. manufacture, storage, treaiment, disposal, release of
threatened release of any hazardous wasle or subs'an:a by any parson on, under, about of from the Propert?r.
(b} Grantor has no knowiedige of, or reason to believe that thare has buean, axcapt as praviously disclosed fo
and acknowledged by Lander in writing, {I} any use, pznsration, manufacture, storage, treatment, disposal,
rolease, or threalaned release of any hazardous waste or uuostance on, under, aboul or from the ropeni by
aAny prior owners or occupants of the Propery or (i any ac’'ual or threataned lltigation or claims of any kind
by any person relating to such matters; and (c) Except-au previously disclosed to and acknow!
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorizad user of the Property
shall use, generate, manufacture, store, treat, dispose ol, or rexxs7 any hazardous waste or substance on
under, about or from the Property and (il) any such activity sz be conducled in compliance with all
applicable fedaral, state, and local laws, reguiations and ordinances, rnclndlng without himitation those laws,
regulations, and ordinances described above. Graplor authorizes Lend:s-pnd 18 agenis {0 enter upon the
Property to make such inspactions and tests, at Grantor's expense, au Landor mar {leem appropriate o
determine compliance of the Property with this saction of the Mortggge. Ay inspections or tasts made by
Lender shall be lor Landgr‘s purposes only and shall not be construed to creats any resronulbltli or ltabiiity
on the part of Lendar to Grantor or to any other person. The ropresentations ar.d v er-antlea contalned herein
are based on Grantor's due diligance In invesligating the Properly for hazarorus wasle and hazardous
substances. Grantor her&by {a) releases and walves any future claims ngainst i.gnder for indemnity or
contribution In the event Grantor becomes liable for cleanup or other coste under any auch laws, and (h)
agroes to indemnify and hold harmloss Lender apains! any and all claims, losses, iadilities, damages
Penallies, and expensas which Lender may directly or indirectly sustain or suffer raguiling from a breac ol
his section of the Martgage or as a consequence of any use, generation, manufacture, storage, disposal,
rotease or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section af the Mortgage
including the obll&ation to indemnity, shall survive ihe lpayrnevm of the Indebte(iness and the satisfaction and
raconvayance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Proparty, whether by foreclosure or Otherwise.

Nulsance, Waste. Grantor shall not cuuse, conduct ar permit any nuisance nor commit, permit, or sutfar any
siripping o! or waste on or to the Property or any portion of the Properly. Without limiting the ganarality of the
faregoing, Qrantor will not remove, or emnt 10 any other parly the right to remove, any timber, minerais
Uncluding ofi and gas), soii, gravel or rock products without the prior written consent of Lender,

Ramovatl of improvements. Granlor shall not demolish or remove any Improvemants from the Real Property
without the aprlor written consent of Lender. As a condition lo the remaval of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory lo Lender lo replace such Improvements wit

Impravements of at least equa) vaiue.

Lender's Right to Enler. Lender and Its agents and representalives may enter upon the Real Proparty at afl
reasonable Times tu attend to Lender's interests and 1o inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and

- REZILSLE




UNOFFICIAL COPY

8} & 'Avw Jepusn 'peJjeduiy ‘g Ain28s 8,40pue Jou JO JBylaym Ayensed ay) o sAep (L) usayll Lim o8 op
0l 81l9; Jolunip) ) 860} Jo joosd eyew Aew 19pue ‘0D’ sﬁ ;faeoxa Juawadedss Jo Jede) JO 1809 palewse
841 ) Auedoid oyl o) edewep Jo 880) Aue jO J9PuaT AMOU Ajjdwoid (BYS JOJUBID 'SPE800Id JO UOHEI)

'URD| BY} JO WIS BY) 10) BOURINEL) YINS
urBiuew O} pue 'Japua Aq peJinbes esmioylo 88 J0 ‘wWeiboid 93UBINGU} PODI4 |BUOHEN BU) JBPUN 186 BYLUY
Agijod wnwixaw 8y} 0} dn ‘usoj By} o 8aueleq (ediould pledun inj 8yl J0j BIUBINSUI POOIJ [RIBPAL UIRUIBL
pu® uRlgo 03 see.be JoRID ‘BoIR piezRY POOY) 1Bdeds 8 se ADuely weweleuey Adualiew3 (Bieped eyl
10 JO198:|Q 8y} AQ paleubisap Base U uj PAIRD0) BW08q Bw) Aur 1o Aadoid (BBY BUI PinouS "uosIBd Jeuylo
Aug 10 2 wn:’g JO UNBIAP JO UOIBSILIO ‘108 AUB AQ ABM AuB U) pBifedw) BQ JOU |IM J&pllﬂ'ﬁ jO JOAB} u) 8RIBACD
rew; Buipinosd Juswiesupus LB BPNjoU| ([eys 08B Auod SIUBINGU| YIBZ "8)loU 4IN8 BAD O} suniie; Joj Alae;|
$,J9:n00) 9U) |0 Jowireosip Aue DujuiBlued Jou pUe Jepuel O 80U uadum Jopd sAep {0i) uel jo wiNWuI
¥ INOYIIM PBUSILIWIP JO P&|BIURD 84 JOu ([ B0BIGA0D jBY) UONBINGNS B Bu(UBIUOD JBINsU| UDBE LIOY 8BRIEA0D
O 801BJIU8D JBapusT 0} mn»ep {leys JoeID JapueT o} 8|qeidoade Ajgeuosre) 8q ABw SB WO} YONS L) puB
8aUBdWOI GauRINGU| YONS AQ USKIM Bq J|Bys 88]2))04 '18puST (0 i0AB| U) 88nB|o salefuow pJBPURIS B Yim
PUB 'SENEID BIURINBUIOD AUE JO UOIBOHAAR PIOAE O} JUBIOINS JUNOWE B U] Aliedold (Bey m.% U0 BjuBWAADOLU|
R BUNBAOD SN[BA SIGRINBU] INj ey JOj BIBQ Juswedk(de; B U0 Sewsdiopus ©QRIGAQD pepusixe
Ampu’elﬁ yUM BOURINGU] BJY 4O $8IN0d URUBW pue NDMI0 |IBYS JOURD 'SOURINSU| JO SOURUNUIBW

‘ehebuow
$y1 jO Led © eie ~updoig Byl Bulineu) o) Buneies suoBiaid BuMOl0) BYL 'JONVHENENI 3OYWVA ALYIdONd

'S)UBLUBACIIW! YONS JO 1802 Ayl AR |||m puB UBD JOJURIS) lBUl
JopuaT 0) AJOJOB}SIIES $87URINGEE BIUBAPE JEPUST 0} USILIN JADUA" JO 188NbAI LodN fiim JOWaD '00'000'01S
8D9AX@ 1800 BY) PUR 9/¢DIBW JO 'BB3IAIGS "YJOM BY) JO JUNOIJE Lo pPeliesse 8Q PIN0D Bl Byl J0 ‘Ll
8 UOWIRIBIRIL 'UBY 8 J1uByJLL AUB Jf ‘AlBd0id Byl o} peliddns a8 sjBjoBW AuR JO 'PBYSILLN) Bie 8BDIAIGE Aue
'lbouowwos 8) Yi0M AuR 0.0;6% 24BD (G1) BBy 1989| JB JBPUST AJfIOU |BUS JOIURID) "UOHIONASUOD JO SOTION

‘Auedoid ey} 1suede 8)ueLBBasEE PUR BBXE) 8y JO JUBLIBIEIS LBYIM B

* guip AuB 18 JOpUBT O} JA|BP 0} {ZJIH0 IBJUBWILIGA0D Bleld0ddE Byl BZUOYINE DYS PUB SIUBLIGEBESE O SBXE)
8yl jo WwewAed j0 8ouBPIAB A:0108/8|1¥8 JANUAT O} BILIMY PUBLIBP UON |(BYS JORID WBWARG JO G0USPIAT
'sfuipeado.d

. IOW0eD Byl Ul peusiuiny puog Alesne Aue .spun 8efjigo |puojjppE ue 8B JBPUBT BWEBU ||BUS JOWRIE
. ‘Auedoud oy 1sujede Juewosojue 8,0j0q (u91uipn| 888ADE AUB AjSNES |[BUS PLE JBPUDT PUR (B8 pusjep
[[BYs JOJURIE) ‘180JUOD Aur U 'uelk 8L JApUN 8'JR JO @JNBOIDRIO) B JO §NEBJ B 8B 8NJIJ8 PIn0I 1By} sebieyld
JS\I0 1D 969} ,BABLIONY Pue 81800 AuB 8Njd UBY) (il BPJBLDSID O} JUBIOKINS JUNOWR LB U JBpUaT 0} AJ01JBjSHES
Ainass Jay)c Jo puoq Aeins 0)ei0diod JUBynS = J0 USEI Jepual ylim ysodsp 'iepue Aq peisenbe:
g 40 U] 8y} jo BDJBYIBIP eyl 8n388 'Bully 8yl jo BUROL 2R JOURIE) JaYR SAep (G1) LUSAYY s ‘DY 8| ue)

§I ‘JO 8a8R LBI BY) JONP BABD (G)) uealy UIYUM (B xu;umg ‘wewAeduou jo YN8os B 88 PBYY 8} JO SASUR
‘pezipsedoe/ jou 8i Auedo:¢ 8y} Ul 1808)u| 8,18pud7 8 Buo 08 'Aed o) UoHEB|IQO Byl JBAD EINASID Ulie)

udj &
pogo ‘E Wl UOIIBUUO? Ul WIBD JO "lUBWEBassE ‘XY AUR (C 1auARG PIOUWIM ABW JCIWRID 980D 0L WEN

ydeiBRsed BuMo|i0} 8Y) U] PepIAc.d BBIMIBLIT §72.1080%8 DUB 'MOIAq O] PAJIBIB) SSBUDaITBDU|
Bupsix3 By} Joj 10BONS ‘BNP 10U SIUBWESEBSE DUR §BXE) JO Uy Fu' 10} 1080xe ‘aBEBLOW 81l Japun Jepus)
10 188,8)U) 84) 0} [Bnbe J0 JBA0 Alopd BUlABY 8UBY |[B jO 98J) AUCArIH Byl UBIBW |1BYS 10\uRIS "AlsdOig
9} O) PeySiLINY [BUBIBW JO PBJOPUS) BBI|AIE8 JOj JO LD BUOP X200 JD) SUlE)D |8 8np uBuMm Aed |jeys pue

' 0 JUPOI2B U IO Be pajAae) 8eD/BYD 8I1AI88 JOMBS PL'd SNGIRYD IG]EM ‘SlUBLISSASSTR ‘BBXE
#ﬁ%’ﬁx‘#ﬂuo}m 'aoexgz 114 Agbuanmﬂfgp :'n n?uduewar\'a e u pua)pa."_n uchuAad l;?aqe }owwo 'me
-afiabuo
8y} O Wer 8 a8 AUBdoid 8yl Lo BuBli puk 86xY1 Byl 01 BulleiB) SUOISIACID DU U0p UL "SNZT ONY g%lwvz
'MB) 8I0UYI) AQ JO MB) jBIBPB) AQ PENGIY(ID &1 88)2J0X8 YINS 4| JepueT Aq
Pet|2Jexe ©Q 10U (BUS L0 S14) 'JBABMOM "JOIUBID JO ‘8Q ABW BBED BN) 8B 81806 Auedwod Alqeit pauw) Jo
0)50.01u; Oiussoulied "¥o018 BUIIOA BL) JO (%62) 1uB2iad BAY~A1UGM) UBYL BI0W |0 Ciugieur 0 U BBUBYD AuB SaPNIOY
ot Jojsuvy) 'Auedwod Aungel peiwy so diysieuned ‘uoliRi0di0d B 81 JOBID AUR )i iserit; ALBOOI kel |0
99UNASALIOD JO POy JeYI0 Aue A 10 ‘Auedoid (Bey Byl 0) B Buipioy 184 pue| Aue 0) JC' Vi 12081V [BI1D))BUBQ
AuR j0 JejSURJ} J0 'wewLBiReR 'B(Ra AQ 10 '13RIIUO0D UOHCO-B8ES; ‘SiNBA (§) BRI LByl JorenB Lue2 yum 18883
PIOYSNRS] 'POSD JO) 10VIIUCD IYRIIUOD PUB| '1IBJILOD B{BE JUBL|(BISY| ‘peep ‘ores WBIIND AQ Jeulym Asgjunioay:;
10 AJlunjoa Jayleym ‘eiqeinbe JO (Ro40ueq '(B08| Jeyioym 'UiBsey: 80| Jo el ‘Wb Aue Jo Auedoid
[#BY JO 85URAIALOD BY) SUBBW ,JBjSUB) 10 81B8, v 'AUSdD)g |BBY BU) Ul 188uBIut AuB 10 'Auedo.d [eay eyl jo Led
AuR 10 |18 JO 'WWGBUOD UM JOLd 8,48pUBT Byl INDYUM ‘JBISURI) JO 8(ES Byl uodn abeBuoW Siyl A paindes swns
i® o[qeArd puw anp AjQIBPeLWLW) 8J8198p ‘uodo 8) 18 'ABW JBpue HIQNET AB INISNOD -~ 3TYS NO 3N0

‘Aado.d 8y} 6A88aId puR 19810i0 0) AlBR§08U A|QRUOSES) AIR ALIBJO.Y

QUi J0 98N PUR 181RIBLI BUl WO YOIUM ‘UCHDES B1Ul U) BACTR YLIO) 188 8108 880Y) 0} UDWIPPR U| ‘8108 JBYIO

/€ Op ijwys oIS ‘AUBd0id Yl PApUBNEUN BARS| JOU UCPURGE O} JeLYBU 84908 JoJURID ‘W8I0 O} AIng

"188J0)u| 8,JOpUBT 1083040

0} 'Jepus 0) AJ010%, sl’{u AlqBUOSRa) 'puDq A19ine B 10 A1NJ98 @lenbaepe 180d o) xowmi) 8)iNba) Aew Jepuen

‘pezipJedod] 10U BJ8 ALBdOId 8yl Y| B1S8IB|L; 8JOpUBT uowdo a|08 s,:acrum u| ‘se Quo| o8 pue os Buop

0} Joixd Bu(im J| J8pus” Peyiiou BRY JoWRIE) 88 Buocy oe ‘sieadde ajeudoxide Buipnjou; ‘Buipesso.d Aue Bupnp

oouvgdwoa ployylim puB uofieinbes Jo ‘aduBLIPIO ‘M| yons Aue yye) pooDd u) 188ju0d Aew JoeRIE AUBKOId

U} jO AURdNII0 JO 48N Y\ O} BIGRNIACE 81LIOWING jBIIBWLIBACE J¥ JO '108)8 U) JBYyRB.eY 10 MOu ‘SuojiR|nDe)
[ T SR

(ponujog) ON Us0?

y obug IOVOLHONW L881-52~L0




UNOFFICIAL COPY

07-23-1997 MORTGAGE Page 8
Loan No (Continued)

election, apply the procaeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property,
r the resloration and repair ol the Property. | Lendor lects lo apply the proceeds to restoration and repair,
rantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

Lender shail, upon satistactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the

reasonable cost of rapair or rastoration it Grantor is not In defaull hereunder. Any proceeds which have not

been disbursed within 180 da|ya after thelr receipt and which Lender has not committed to the repair or

restoration of the Property shail be used first to pay any amount awing 10 Lender under this Mortgags, then to
repay accrued interest, and the remainder, 1 any, shall be applied 1o the principal balance of the

pncligt: ecéng;?. It Lender holds any proceeds after payment in full ol the indebtadness, such proceeds shall be
aid 1o Grantor.

Unexpired Insurance a! Sale. Any unaxplrﬁd Insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale heid under the
provigions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exlltlnﬁ Indebtedness. During the period in which any Existing Indebtedness described
below fs I offect, comg ance with the insurance provisions comtained in the instrument evidencing such
Existing indcotedness shall constilule compliance with the insurance provisions under this Mortgage. to the
axtent complarce with the terms of this Mortgage would constituls a duplication of insurance requirement. if
any proceeds leem the Insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?edds shall_uprly only to thal portion of the proceeds nat payable to the hoider of tha Existing
nae ness.

EXPENDITURES BY LEMUER. If Grantor fails to comply with any provision of this Morigage, Includinﬁ any
abligation to maintain Existing indebledness in good standing as required below, or If any action or proc %ls
commanced thal would ma‘esally alfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be rec’uired 1o, take any action that Lender deems apprupriate. Any amount that Lender expends in so
doing will bear interest al the rate-provided for in the Credit Agreemant Irom the dute incurred or paid by Lender to
the date of rega mant by Grantor.  All such expenses, at Lender's option, will ae be payable on gemand, (b} be
fdded to the balance of the credit linc anJ be apportioned among and be payable wit anr instaliment payments
to become due duiing either (i) the terny i vny applicable insurance policy of (i) the remaining term of the redit
Agreement, or (c) be treated as a balloar payment which will be due and payable at the ledm Agreameont's
maturity. This ortgage also will secure pavinyunt of these amounts. The rights Provlaed for in this paragraph
ghall be in addition to any other rights or any ra nadies to which Lender may be entitlad on account of the default.
l?% h%t:a? actlonk? : Lenc'ilei1 shall not be construvd s curing the default so as to bar Lender from any remedy that
se wouid have had.

\N‘{:r?l;.aglﬂ; DEFENSE OF TITLE. The following provisiors relating to ownerahip of the Property are a part of this
(o] .

Tille. Grantor warrants that. (4) Grantor holds good 8n¢-marketable titie of record 10 the Property in fee
simple, fraa and clear of all liens and encumbrances other (han those sat forth in the Real Properly description
or in the Existing indebtedness section below or in any litls-ingurance policy, titte report, or linal title opinion
issued in favor of, and accepled by, Lender in conneclion witr this Mongage, and  (b) Grantor has the full
right, power, and authority {o execute and deliver this Mortgage (2 Leiider.

Defense of Title. Subjact to the exception in the paragraph above Crantor warrants and will forever defend
the titte to the Properly against the lawiul claims of all persons. in(hs event any actlan or proceedin’g I8
commenced that questions Grantor’s titte or the interest of Lender undar tn'a Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in sucl: proceeding, but Lender shall be
entitied to panticipate in the proceeding and to be represented in the proc&ejlnq hy counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellverad, to Lender such instruments as Lender may request
from time to tima 1o parmit such participation.

Compliance With Lawas. Grantor warrants that the Property and Grantor's use of t'ie Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedasds (the “Existing
indebtedness") ara a part of this Morigage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agress to pay, or see o the payment of, the Existing
indebledness and Lo prevent any defaull on such indebtedness, any default under the Instruments evidencing
such Incdebtedness, ot any delault under any security documents for such indebtedness.

No Moditication. Grantor ghall not enter into any agreament with the holder of any morigape, deed of trust, or
other securily agreement which has priority over this Mort aEe by which that agreement is modified, amended,
extended, or renewed without the Rrior writtan consent a! Lender. Grantor shall ngither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. Tha following provistons relating to condemnation of the Proparty are a part of this Morigage.

Application of Net Procesda. If all or any part of the Proparly is condemned by eminent domain proceedings
of by any Procaedlng or purchase Iin ilau of condemnation, Lender may at its elaction require that all or any
ortion of the net proceeds of the award be applied 1o the indebtedness or the rapalr or restoration of the

roperty. The net proceeds of the award shall mean tha award after paymemt of all reasonabie Cosis,
expenscs, and attorneys' fees incurred by Lender in connaction with the condamnation.

Proceedinge. If any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, ang
gramor shall promptly take such stups as may be nacessary to defend the action and obtain the award.
rantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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may be, notwithstanding any cancoliation of this Monigage or ol any note or other Instrument or agreement
evidencing the Indebledness and the Property will cantinug 1o secure the amount repaid or recovered to the same
extent as Il that amount naver had heen originally recelved by Lender, and Grantor h:l'mll be bound by any
judgment, decree, order, settiement or compromise reiating 10 the Indebtedness or 10 \his Mortgage.

DEFAULT, Each of thy following, at the aplion of Lender, shall constitute an avent of detault ("Event of Default”)
under this Mort{ﬂaqe: {a) Grantor commits fraud or makes & material misrepresentation at any {img in connection
with the crodit line account. This can include, for axample, a faige stalement about Qrantor's income, assats
liabilities, or any other aapa&ta of Grantor's financial condition. (b) Granior does nol muel the re ayment terms of
the credit ling account. (c? rantot’s action or inaction adversely attacts the collaterai for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to mainain required insurance, wasie Or
dastructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwalling, creation ol a iien on the dwelling without Lender's parmission, foreclosure by the hoider of
another lien, or the uso of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anﬁr lime thereafter,
Lander, at its aron, may exercise any ona or mora of the following rights and remedies, in addiion to any other
rights or remeutes provided by law:

Accelerate Indroizdness. Lender shall have the right at its oplicn without notice to Grantgr to declare the
?ntlr?égc:ﬂbtedn:s', ‘mmediately due and payable, Including any prepayment penalty which Grantor would be
equired to pay.

UCC Remedies. Wik zzpact to all or anr part of the Parsgnal Property, Lender shall have all the rights and
ramedias of a secured porcy under the Uniform Commercial Code.

Collect Rents. Lender ghail have the right, without notice to Grantor, to take possession of the Property and
collect the Rants, includlnq nmounts past dus and unpaid, and apply the net proceeds, over and above
Lendar's coats, against 1he Intco'adness. In furtharance of this right, Lender maH rgquire any tenant or other
user of the Pr&nenr to make puymziis of rent or use lees directly to Lender. 1 the Ronts are collected by
Lender, then Grantor lrrevocablr (esignates Lender as Grantor's altorney-in-fact to endorse Instruments
recelved in paymant thereof in the nwrm3 of Grantor and 1o negotiate the sama and collact the proceeds.
Paymants by tanants or other users to Lurdsr in response to Lendet's demand shall aatiuf?f the cbligations for
which the nayments are made, whether o7 rot any proper grounds for the demand exieted. Lender may
oxarcisg its rights under this subparagraph Giiner In person, by agent, or through a recelver.

Mortgagee in Possession. Lender shail have t'te right to be placed as moangee in possession or to have a
raceiver appointed to take possession of afi or anw.past of the Praperty, with the power Ao protect and greserve
the Property, 10 operate the Propert pracedlng foraclupyure or saia, and to cotlect the Rents from the ropgny
and apply the proceeds, over and abave the cos! o' the recelvershlP. against the indebtedness. The
mortgagee in Possesslon or receiver may serve witnoud bond il permitted by law. Lender's right to the
ap&aonlment of a raceiver shall oxist whether or nol .in<. apparent value of the Property exceeds the
Igcg}mtggnasa by a substantiai amount, Employment by Leidar-shall not disqualify a person from sarving as a
f var.

;Jhuediglal Fgrccloaun. Lender may obtain a judicial decree foraclosirg Grantor's interest in ali or any part of
roperty.

Deficiency Judgmenl. |f permitted by applicable law, Lender may uoizin a4 juggmam for any deficlency
remalning in the indebtedness due to Lendar alter application of all amour is 7ayeived from the exercise of the
rights provided In this ssction.

Other Remedies. Lender shall have all other rights and remedies providea in-inls Morigage or the Credi
Agreement or avallable at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby *v8'va3 any and all right to
have the property marshalied. in axerciaing its rights and remed.i28, Lender shalil be rze-to sell all or any pan
af the Property logether or separately, in one sale or by separate sales. Lendar shall te enitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an[y public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Parsonal
&rg%mv o'? (;Fs gg'mggef Reasonable notice shall mean notice givan at least ten (10) days before the time of

Walver: Election of Remediea. A waiver by ang party of & treach of & provision of this Mortgape shall not
constitute a waiver of or prejudice the party's rights olherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any ramedy shall not exclude ?ursuit of any oth
remedy, and an electlon to make expanditures or take action to perform an obligation ol Gramor under this
Mortgage after fauur%‘o! Grantar to perform shall not atfect Lender’s right to declare a default and exercise its
remsdies under this Mortgage.

Attorneys’ Fees; Expsnses. I Lender inslitutes any sult or action to enforce any of the terms of thig
Mortgage. Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys
fees at trial and on Ty appeal. Whather or not any coun action is involved, all reasonable expenses Incurrfed
by Lender that in Lender's opinion are neceasar\[ at any time for the protection of itg interest or the
anforcament of jis rights shall become a parl of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure untit repaid at the rate provided lor In the Credit Agreement. Expenses covered
b( this paragraph Include, without limitation, however subject 1o any limits undar apPIicane faw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is a lawsuil, including attorneys' fees for

bankruptcy proceedings (including eftorts lo modify or vacate any automatic stay or Injunction), appeals and

)
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X ( .{i./*-,"‘ -{, [’/L(( T
CLEO F. WILSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF '@ )
_ ( ) 88
COUNTY OF o e )

RS2Z925L26

On this day befora me. the undarsigned Noiary Public, personally appeared CLEO F. WILSON, to me known to be
the Individual describad In and who exatuted the Mortpage, and acknowledged that he ot she signed the
Mortgage as his or her free and voluntary act anil deed, for the uses a?d purposes tharain mentionad.

Given under my hand and official seal this _nj‘]_:_,(_"_ dayo! .

By e L “”'/l Residing at

7
Y/ N
T

I
AR \$767.80040003 00000 004000000
SEAL

Notary Public in and for the State of - ' x
IR . ANNA M, GER‘,L‘ING

My commission expires oY
e ieghe ﬁ, peshogeres
sy v ’*/ Y O \
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