UNOFFICIAL COPY

RETURN ORIGINAL TO:
STANDARD FEDERAL DANK
2600 W. BIG BEAVER ROAD
TROY, MICHIGAN 48084 p ‘
YRV, RN
THIN INNTRUMENT WAN PREPARED WY
SMY NATHIMNWIDE  DOCUMENTS, L.P.
UNDYR THE SUPERVISION OF  RAUNEL, C
11 GREENWAY PLAZA, 10TH FLOOR
HOUNTON, TEXAN 770481182

L

- s {Space Ahove Thiy
7053 MO

é)r Recording Dutu)
AGE /601282062

THIS MORTGAGE " ("Security lnstrument”) is given on JULY 28, 1997
mortgagor is  VICTOR_FIOS AND MARTHA MERCADO-RIOS, HUSBAND AND WIFE

("Borrower"),
This Security Instrument is given o STARDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the lawe 25 THE UNITED STATES OF AMERICA )
and whose address is 2600 W, BIG BEAVER BGAD, TROY, MICHIGAN 48084

»

{"Lender” )

Borrower owes Lender the principal sum of ONE HURDARXD FIFTY S1X THOUSAND SEVEN
HUNDRED FIFTY AND NO / 100

Dollars (1J.5. §  1%6,750.00 ). This debt is evidencedmy Borrower's nole dnted the same date ay this
Security Instrument (*Noie™), which provides for monthly paynicts; with the full debt, if not paid carlier, due
and payable on AUGUST o1, 2027 . This Security” instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and wli rencwals, extensions and modificaions of the
Note; (b) the payment ot all ather sums, with interest, advanced under Parsgriph 7 to protect the security of this
Sccurity [nstrument; and (c) the performance of Borrower's covenants and sgreements under this Securily
fustrument and the Note. For this purpose, Borrower does hereby mortgage, prant.and convey to Lender the
{ollowing described property located in COOK County, Iitinols:
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which hus the midress of - 8626 WY HENDERSON CHICAGO
(Ntreeth {Chy)
Hlinois 60634 CProperty Address™);
{p Ul

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, atl fixtures now or hereafter o part of the prur:ny. All repincements and additions shalt also be
uli,vcred by this Seeurity Instrument. All of the foregoing Iy referred to tn this Security Instrument ay the
‘Property.”

BORROWER COVENANTS that Borrower s Inwfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propcnr iy unencumbered, cxcc‘ll for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claiing and demands,
subject (o any encumbrances of record.

THIS HECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants
with limited atiations by jurisdiction to constitute n uniform security instrutment covering real property.

UNIFOP.M COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payraerd.of Principal and Interest; Propayment and Late Charges. Borrower shall prompily pay
wh;-n d'llll.‘ rt‘}u: prinzipel of and Interest on the debt evidenced by the Note and any prepayment and Imte charges due
undet the Nute.

2. Funds for Vv sad Tisurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on thy day monthly payments are due under the Note, until the Note Is puid in full, a sum
(*Funds”) Tor: (@) yearly taes nnd assessments which may attain priority over this Security Instrument as a len
on the Propesty; (b yéarly lensenold payments or ground rents on the Property, I any: (¢) yearly hazard or
property insurahce premiums; (i yearly flood insurance premiums, il any; (¢ yearly mortgage insurance
remiums, if nnr: and (D any sty payable by Borrower to Lender, in accordance with the provisions of

aragraph 8, in licu of the payment ulI mortgage insurance premiums. These dtems are called “Escrow Tlems.”

Lender may, at any time, coliect und hotd €0nds in an wwiount not to exceed the maximum amount a lender for o
federally related morgage loan may require for Borrawer's escrow account under the federnl Real Estate
Scttlement Procedures Act of 1974 as amendedt Som time to lime, 12 US.C. §2601 et seq. ("RESPA™), unless
another Tuw that apphies to the Funds sets o lesser amonnt. If sv, Lender may, al any time, collect and hold Funds
in un amount not to exceed the lesser nmount, Lerder may estimate the amount of Funds due on the basis of
current data and reasonable eximates of expenditurs-o'-Qlure Escrow lems or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposds.are insured by a federnl agency, instrumentality, or
cmilF tincluding Lender, if Lender is such an institation) or iz wry, Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items, Lender may not charge Borrower for hokling and applying the Funds,
anhually analyzing the esceow account, or verifylng the Escrow It:wis, unless Lender pays Borrower inlerest on
the Funds and applicable taw permits Lender to make such a charge. However, Lender may require Borrower to

ay & one-time charge for an independent real estate tax reporting service ugsd by Lender in connection with this
oan, unless applicable luw provides otherwise. Unless an agreement is macic on applicuble law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earmirgs on (he Funds. Borrower and
Lender may agree in writing, however, that Interest shall be paid on the Funds.<.ender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the-Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged ns additional security “or all sums secured by this
Secunty Instrument.

If'the Funds held by Lender exceed the amounts permitted to be held by applicable liw, Lender shall account
to Borrower for tie excess Funds in accordance with the requirements of applicable law, ) tiie amount of the
Funds held by Lender nt any time is not sufficient to qny the Escrow ltems when due, Lendsr-may so nolify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
g;:ﬁciepcy. Borrower shall make up the deficieacy in no more than twelve monthly payments, at (erder's sole

seretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. [T, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of ncquisition or
salte as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unfess applicabie tuw provides otherwise, all payments received by Lender
under Patagraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second. to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and Inst, to any late charges
due under the Note.

4. Chuarges; Liens. Borrowet shall pay all taxes, assessments, chorges, fines and impositions atiributable
to the Property which may attain peiority over this Security Instrument, and leasehold ?a_vmcms or ground renls,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall puy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notiges of mmounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall
promptly furnish 1o Lender recelpts evidencing the payimenls.

wrrowet shall :mm‘niy discharge any Ven which hns priority over this Security istrument unless
Boreawer: (ad agrees o wrltlng to the payment of the obligation secured by the llen in & manner acceptable to
Lender; (h) contesty in goad Faith the Hert by, or defends against enforcement of the lien in, Jegal proceedings
which in the Lemder's opinion operate to prevent the enforcement of the lien; or (<) secures from the holder of the
lien an agrecment satistactory 1o Lender subordinating the lien to thix Security Instrument. 1f Lender determines
that any part of the Property 18 suhject 1o a len which may attaln rriurliy over this Security [nstrutent, Lendet
may give Borrower u notice identifying the lien. Borrower shall satisty the lien or take one ot mote of the actions
set forth above within 10 days of the giving of notice.

£ Wuzard or Property Tusuratice, Borrower shall kec" the Jmprovements now existing or hereafter
erected on the Property tnsured against loss by fre, hazards included within the term “extended caverage” and
any other hazards, {ncluding nuuﬁs or flooditig, for which Lender requires insurance. This itsurance shall be
maintnined fnthe amounts amd for the periods that Lender requires, The insurance carrier providing the insurance
shall be chesen by Borrower subject 1o Lender’s approval wh\ch shall not be unreasonibly withheld. 1 Borrower
fails to malntatpcaverage described above, Lender may, at Lender's eption, obtain coverage 1o protect Lender's
rights {n the Propeniy in accordanee with Patagraph 7.

All insuranee ealicles and renewnls shall be acceptable 10 Lender and shadl inclusde a standard mortgage
cluse. Lender shedihave the right o hold the policies and rencwals. [f Letder requires, Borrower shall prompily
give to Lender all reeeipie of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt
notlee to the insueance coredecand Lender. Lender may make proof of loss if not made %mmpll‘y by Bortower.

Unless Lender and Buenswer otherwise agree in writing, insurance proceeds shalf be applied (o restoration or
repate of the Property damiged, 10 the restoration or repair {s economically feasible and Lender’s security Is not
lexsened. 1f the restoratlon or ripa'e s not economically feasible or Lender's security would be lessened, the
insaranee proceeds shall be applied 14 the sums secured by this Security Instrument, whether ot not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not ahswer within 30 days a notice from
Letwer that the nsuranice cartier has offered 1o seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repair or restore the Pmreny 0r to pay suins securcd by this Security thatrument,
whether or not then due. The 30-day period will estn when the notice Is given,

Unless Lender and Borrower otherwise agros-tn writing, any application of proceeds to principal shall nol
extend or postpone the due dte of the monthly paymesie referred w in Paragraphs | and 2 or change the amount
uf the pavinents. If under angfmph 21 the Properts s acquired by Lender, Borrower’s right (o any insurance
policies and procends resulting from damage to the Proverty prior to the soquisition shalt pass to Lender to the
extent of the sums secured by this Security Instrument invsadiately prior to the acquisition. '

6. Occopancy, Preservation, Mulntenance and Pectection of the Property; Borrower's Loun
Apphication; Lease'wolds, Borrower shall oceupy, establisk, =o' use the Property as Borrower's principal
residence within siuty days after the execution of this Security” Listruirent and shall continue to mcu&r the
Property ns Borrowet's vrmclpnl resklence for ot least one year-anter che date of occupancy, unless Lendet
utherwise agrees i writing,  which consent shall not be unrenscnabiy wihhheld, or unless extenunting
clreumstances exist which are beyond Borrowet's control. Borrower shall‘nol destroy, damnge or jmpair the
Pmrerty. allow the Prnpcrlr (o detenorate, ar commit waste on the Propeit - Borrower shall be in default if any
forfeiture action or proceeding, whether civil or ctiminal, iy begun that In Lerder’s ﬁcmd faith judgmem ¢ould
result (n foefestnre of the Property or otheewise materially bpale the len creates 5y thly Securdty Instrument or
Lender's security interest. Burrower may cure such a default and reinstite, ns provided in Paragraph 18, by
cousing the action or proceeding to be distnivsed with a ruling that, in Lender'gond fahlh determnation,
precludes Torfeiture of the Borrower's interest in the Property or other material impairmen o the lien created by
thiy Security Instrmnent or Lender's security Interest. Borrower shall alse be in default if Borcower, during the
toan application process, gove materially alse or Inaccurate infurmation or stateiments to Lander (or falled 1o
peovide Lender with any materinl information) in connection with the loan evidenced by the Neiecincluding, but
ot Hmited o, representations concerning Borrower's occupancy of the Property as a principal iesittonce, Pt‘ this
Security Instrument is on o leaschuld, Borrower shall comply with nll the provisions of the lease. it Borrower
:ncqul{cts fee title to the Property, the lenschold and the fee title shall not nerge unless Lender agrees to the merger
n weiting.

7 ! Protection of Lender's Rights in the Property, { Borrower falls o perform the covenuits and
agreemenis contpined In this Securily lnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such os o proceeding in bankrupiey, probate, for condemnntfon or forfedwre or to
enforce taws or regulations), then Lender miny do and pay for whatever is necessary (o protect the value of the
Pmpcrt‘\‘« and Londer's rights In the Propeety. Lender's actions may Include paying any sums secured by a lien
which fias priority over this Security Instrament, appearing in court, paylny remsonable attorneys’ fees and
cnwll;lng o :he Property to make repairs. Although Lender may take action under thia Paragraph 7, Lender does
ot have (o o so.

Aty amounts disbursed by Lender under this Paragraph 7 shall becotne additional debt of Botrower secuted
by this Security Instrument. Unless Borrower and Lender ogree to other termy of payment, these amounts hall
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bear interest from the date of disbursement s the Note rate and shall be puyable, with interest, upon notice from
Lender to Borrower requesting payment.

8.  Mortgage Insurance, If Lender required mortgage insurance as a condition of imaking the loan secured
by this Security lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums requited to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approvad by Lender. 1f substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the
yearly thartgage tnsurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be
in effect. Lender will aceepl, use and retain these payments as o loss reserve in Heu of mortgage Insurance, Loss
rescrve paymients may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available ane.is oblained. Borrower shall pay the premiums required to muintain mortgage insurance in effect, or
10 provids o loss reserve, until the requirement for morigage insurance ends In accordance with any written
agreement berwcen Borrower and Lender or applicable law,

9, Inspiction. Lender or its ngent may make reasonable cniries upon and inspections of the Property,
Lender shall give sorrower notlce at the time of or prior 1o an [nspection specifying reasonable cause for the
Inspection.

10, Condemnatioi, The proceeds of any nward or clatm for damuges, direct or consequential, in
connection with any condermntion or other taking of any pant of the Property, or for conveyance in lieu of
condemnntion, are hereby aasigned and shall be paid to Lender.

In the event of a fotal taling, of the Property, the proceeds shall he npplied to the sums secured hr this
Secutity Instrutiient, whether or net then due, with any excess paid 10 Borrawer. {n the event of a partlal taking ol
the Property in which the tair market valte of the Property immediately before the taking is equal 1o or greater
than the nmount of the sums secured by-thiz Security Instrument immedintely before the 1aking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hr the
amount of the proceeds multipiied by the folloving fraction; () the toinl amount of the sums secured immediately
before the taking, divided by (b) the fair marke: 7aive of the Property immedintely before the taking. Any balance
shall be paid to Borrower. In the evenl of a partial (axing of the Property in which the fair market value of the
Property immedintely before the taking is less than tae amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds
shall be applicd to the sums secured by this Security Instruzicri whether or not the sums are then duc.

It the Praperty is abandoned by Borrower, or if, afteraolee by Lender to Borrower that the condemnor
offers to make an award or settie a clatm for damages, Borrovier Tails to respond to Lender within 30 days after
the date the notice is given, Lender is awthorized 1w collect antupply the proceeds, nt its option, either to
restotation or repair of the Property or to the sums sccured by this Seceonty Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of preceeds to principal shudl not
extend or postpone the due date of the monthly paymiems referred to inn Paraginphs | and 2 or change the amount
of such payinents.

1. Boreower Not Released; Forbearunce By Lender Not » Walver. Fxiciiclon of the time for payment
ot moditleation of amortization of the sum securcd by this Security Instrwiient pranted by Lender 1o any
suceessor it interest of Borrower shall not operate 1o release the Lliablity of the origianl Aarrower or Borrower's
suceessors {n interest. Lender shall not be required to commenee proceedings ngninst ary suscessar in interest or
refuse 1o extend time for payment or otherwise modify amortization of the sums sezuria by this Security
Instrument by reason of iy demand made by the orlginal Borrower or Borrower's succesyis-in interest. Any
forbearance by Lender in exercising any tight or remedy shall not be a walver of or preclude ke vxercise of any
right or remedy.

12, Suceessors and Asdigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agreementy of this Securky Instrument shall bind and betiefit the successory and assigns of Lender and Borrower,
sihject (o the provisions of Paragraph 17, Borrowet's covenants and agreementy shall be joint and several. Any
Borrower whuo co-signs this Securlty Instrument but does nut exccute the Note: (a) is co-signing this Securlty
instrument only 10 mortgage, grant and cotivey, that Borrower's Interest In the Property under the terms of this
Security Instrument; (h) is not personatly obligated to pay the sums secured by this Security Instroment; and (c)
agtees that Lender and any other Borrower may agree to extend, maodify, forbear or make any accommodations
with regard to the terma of thiy Security Instrument ot the Note without that Borrower's consent.

13, Loun Charges. 1f the loan secured by this Securlty instrutiient i subject to a law which aets maximum
loan charges, snd that law fs finally interpreted so that the interest or other lonn charges colieeted or 1o be
vollectedd {n cotinection with the loan exceed the permitted timits, then: (a) any such Jonn charge shail be reduced
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by the amount necessary to reduce the charge to the permitied limit; and (b} any sums already coltected from

Bortower which exceeded permitted limits will be refunded to Borrower. Lender may choose (o make this

tefumd by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

ﬁduccs principal, the reduction will be treated as o partial prepayment without any prepuyment charge undet the
wle,

fd,  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by fiest class mail unless applicable taw requires use of another method. The notice shall be
directed to the Property Address or any other uddress Borrower designates by notice to Lender. Any notice fo
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrowst ur Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
{nstrument of #5e Note conflicts with applicable law. such conflict shall not affect other provisions of this Security
Instrument o th> Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Insirument and the Note are declared to be severable.

16. Barrower v+ Copy. Borrower shall be given one vonformed copy of the Note and of this Security
Instrumen.

17. Transfer of the Property or u Beneficlal Interest in Borrower. If all or any pant of the Property or
any interest in it is sold o¢ taasterred (or it a beneficial interest in Borrower is sold or transferrel and Borrower
is not a natural person) withait Lender’s prior written consent, Lender may, af ity option, require immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall not exercised by
Lender if exercise is prohibited by fzdsaul law as of the date of this Security Instrument.

It Lender exercises this option, Leprze shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumeni, if) Borrower fails to pay these sums prior to the expiration of this
p-:r'gud. Lender may invoke any remedies peiited by this Security insirument without further notice or demand
on Borrower.

{8, Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right lo
have entforcement of this Security {nstrument discontiued ot any time prior to the earlier of: (1) S days (or such
other period as applicable taw may specify for reinstateiien) before sale of the Pmpeﬂgcpursuam to any power of
sale contained in this Sccurity Instriment; or (b) entry of-« ;judgment enforcing this Security Instrument. Those
conditions are that Borrower: («) pays Lender al! sums which then would be dae under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any descit of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrumeat/ including, bul not limited 1o, reasonable
attorneys’ fees; and (1) tukes such action s Lender may reasonabiy requirs-to assure that the lien of this Securlty
fnstrument, Lender's rights in the Property and Borrower's obligation (o piy. the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrowcr. this Security Instrument and the
obligations securtd hereby shall remain fully effective as if no sceeleration lud occurred. However, this right 1o
reinstate shall not apply in the case of accelerntion under Parograph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partinl interest n ine Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer”) that collects monthly payments duc vader the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelatud 1o a-sale of the Note,
If there is n change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new [.urs Servicer and
the lnddrcssl to which payments should be tnade. The notice will alse contain any other information sequired by
applicable law,

PP 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
ot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are
genernlly recognized to be npprorrintc to normal restdential uses and 1o maintenance of the Property,

Borrower shail promptly give Lender writien notice of any investigation, claim, demiand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, IT Borrower learns, or Iy notified by
any governmental or regulatory authority. that any removal or ather remediation of any Hazarduus Substance
affecting the Property {s necessary, Borrower shall prompily take all necessary remedia actions In accordance
with Environmental Law,
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As used in this Paragtaph 20, “Hazardous Substatices™ are those substances defined ax toxic or hazardous
substanees by Envitonmemtal Law and the following substances. gasoline, kerosene, other Nammable or toxlc
petroteun products, toxic pesticides and  herblcides, volatlie solvents, matetials  containing  ashestos or
formaldehyde. and radivactive materials. Avused tn this Paragraph 20, “Environmental Law® means federal laws
and laws of the Jurisdiction where the Property Is foeated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (olfows:

21, Avcelerwtion: Remedles, Lender shall give notlce to Borrower prior to acceleration following
Burrower's breach of uny covenamt or ugecement in this Security Instrutent (but not prior (o dccelerution
under Parugruph 17 unless npplicable taw provides otherwise), 1‘&. noffce shall specify: (a) the defuuit; (b)
the uction requitred to cure the default; (©) w dute, not toss than 30 dayy from the date the notlce Iy given to
Borrower, by which the defuult must be cured; and (d) that fallure to cure the default on or before the date
specified {n the notlce iy result In peceleration of the sums securcd by this Security [ntrument,
torectostire by Judicls! proceeding und sale of the Property. The notlce shail further inform Borrower of the
right to reinstote after accelorntion and the right tu msert in the foreclosure proceeding the non-existence of
i tetuult or any other defense of Borrower to sccelerution and foreclosure, If the default Is not cured on or
before the dute specified in the aatice, Lender 5t Hs optlon may require immedlate payment in tull of all
sums secural by thin Security Instroment without further demand and may foreclose this Securlty
tasteument Ly Judicinl procecding. Lender shull be entitled th collect all expenses incurred In pursuing the
remedies proviZat in this Parngeaph 21, including, but not Hmited to, reasanable attorneys’ fees und costs
of titte evidency,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shudl relense this
Secursty Instrument,  Burroider shall pay any recordation costs.  Lender may charge Burrower a fee for releasing
thie Seeurity instrument, byl ealy {f the fe iy pakl to & third pany for services rendered and the charging of the
fee in permitted under applivablejaw.

3N, Waiver of Homesteati. Porrower walves all right of homestead exemption In the Propenty.

24, Riders 1o thiy Security Indrumnent, 17 one or mote riders are executed by Botrower and recorded
together with this Security Instrumnent, thecavenants and agreements of each such rider shalt be incorporated into
and shall amend and supplement the covengitsand agreements of this Svcurity Instrument as iF the rider(s) were a
part ol this Security Instrument, |Check appheiote box(es)}

Adjustable Rate Rider Condominiur: Rider I-4 Family Rider :
Graduated Payment Rider Planned Unit Dzvelopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement izder Second Honte Rider
Other(y) Jypecily)

BY SIGNING BELOW, Borrower nceepls and agrees to the terie and' covennnts contained in this Security
Instrument and in any tider(s) executed by Burrower and recorded with it

Witnesses: A :
/. / 7y
A /C to\ rr b A {Seal)
T A VICTOR RIOS Forrowed
e / .
- / .'z" . ) y
_MLWJ’L f //{ £ Loo o] -7 {Seal)
‘ o RTHA MERCADO-RIOS " Dortower
{Senh)
Butrower
(Jeal)
Butrower
ILLINOIS « Single Pamuly Page 6t 7 Furm 3014 990
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{Nace Below Thiv Line Fur Acknowledgement]

STATE OF ILLINOIS, COOK County ma:
I, T Lo ( IRV T . 0 Notary public in and for said county
and state, do hereby certify that )

VICTOR RIOS AND MARTHA MERCADG-RIOS, HUSBAND AND WIFE

persanally known to me to be the same person(s) whose name(s) i@c mubscribed (o the foregoing Instmmcm
nppeared before me tlds day tn person, and acknowledged thal he/sheifhey 'signed and delivered the sald
instrument ns his/herdthelr ree and voluntary act, for the uses and purposes therein set forth,
Givensndze my hand and officlal seal, this  38TH dayof JULY, 1997
AGNES MR ZRMW.

\(&1 A' \Q (u ..{j[\k ,
h/r.u\lz'uuw K| h’

MY LNy ”\”“F 1IN
L—_ N-I—JM" N h WA

My Commission exiires: |/ Ui ’ (

Nl LAl

ILLINOIS « Sugle Family Page 7 ol ? Torm MHid ¢.00
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LOT 15 ELHIY NNGLLATZ'S CENTRAL AVENUE SUBDIVISION OF THE HORTH 5 ACREE OF THE
* SOUTH 20 ACAES OF THE EACT 40 ACRES OF THE SOUTHEAST 1/4 OF 3ECTION 20,

TOWHIHIP 40 NORTH, WANGE 1), FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

UINE 2 [:3,7_0-'Ll2()~02(&
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