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" _MORTGAGE

THIS MORTGAGE IS DATED JULY 21, 1987, i>eiween Angel Luls Torres and Sara Torres, his wife(joint),
whose address is 3528 W Lemoyne Street, Chicago, 'L 60551 (referred to betow as "Grantor"); and Banco
Popular, lllinois, whose address is 4000 W. North, CnlGaio, IL 80639 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Giar(or mortgages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following dzs<ribed real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {including stock in utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 1»2 real property, including without iimitation
all minerals, oif, gas, geothermal and similar matters, located in Cocx ounty, State of lllinois (the "Res
Property"):
Lot 38 in Block 3 In Van Schaack’s and Herrick's Subdivision of the Mcrih Weat 1/4 of the North East
1/4 of Section 2, Township 39 North, Range 13, Easl of the Third Principal wiaridian, in Cook County,
lilinois.
The Real Property or Its address is commonly known as 3528 W Lemoyne Streel, Cliraao, it. 60651, The
Real Property tax identification number is 16-02-204~038.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to ali leases or the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Angel Luis Torres and Sara Torres. The Grantor Is the mortigagor
under this Mortgage.

Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

!mprovements. The word "improvements” means and includes without limitation all existing and future

impravements, bulldings, structures, mobile homes afixed on the Real Property, facilities, addition
.' by l
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raplacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, logether with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including suma advanced to protect the security of the Mortgage, exceed $36,000.00.

Lender. The word "Lender" means Banco Popular, Wlinois, its successors and assighs. The Lender is the

mortgagee under this Mortgage.
Mortgage. The word "Mortgage” means this Mornigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credis agreement dated July 21, 1897, in the original
principal’ amount of $12,000.00 from Grantor to Lender, together with all renewals of, exlensions Of,
modifications i, refinancings of, consafidations of, and substitutions for the promissory note of agreement.
The Interest rate on the Note is 8.750%. The Note is payable in 60 monthly payments of $247.66.

Personal Property. . The words "Personal Property” mean all equipment, fixtures, and other aricles of
rgonal ?roperty nav; o° hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with 4l) accessions, parts, and additions to. all replacements of, and all substitutions for, any
of such property: and tcgether with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from ar.y 3ale or other disposition of the Property.

Property. The word "Property”neans callectively the Real Property and the Personal Property.
Real Property. The words "Real Prcperty” mean the property, interests and rights described above in the

"Grant of Morigage" section.

Related Documents. The words "Reinied Documents” mean and include without fimitation ali promissory
notes, credit agreements, loan agreersieis. environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indeb’adr.ess.

Rents. The word “Rents"™ means all prasent ang fziure rents, revenues, income, issues, royalties, profits, and

other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REN7S AND THE SECURITY INTEREST IN YHE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (*) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UnNDER. THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON /(HE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in thismortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall sirict’y nerform all of Grantor's obligations

unger this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and use of
the Property shall be governed by the following provisions:
Poasession and Use. Until In default, Grantor may remain in possession a g control o and operate ang
manage the Property and collect the Rents from the Propery.
Duty fo Maintain, Grantor shall maintain the Propenty in tenantable condition and prorintly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms “hazardous waste," “hazardous substance,” "disposal,” “release,” aad

"threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
gomf;rehenslve Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.

action 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
§3-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂib% othe“rhgzpap:iggb;e s;g‘tg‘o;ngegheargt léa:ss.
rms S w araou

tules, or reguiations adopled pursuan; 1o any of the foregoing. ,
substance® shall also include, without limitation, petroleum and petroleum by-products or dny fraction thereof
and asbestos. Grantor represants and wasranis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releasc of
threatened release of any hazardous waste or substance br any person on, under, about or from the Propenr;
(b) Grantor has no knowledge of, or reason 10 believe thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened Itigation or claims of any kind

any person reiating t0 such matters; and (c) xcept as previously disciosed 10 and acknowledged by

by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of tget Property
substance on
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shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of ¢
under, about or from the Property and (i) any such activity shaii be conducted in compliance with all
applicable federat, state, and local laws, reguiations and ordinances, including without limitation those laws,
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regulations, and ordinances described above. Grantor authorizes Lender and its agents (0 enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortpage. Any inspections or tests made by
Lender shall be ior Lender's purposes only and shall not be construed to create any rasponsibility or itability
on the pan ot Lender 1o Grantor or to any other person. The representations and warranties contdined herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and (b)
agrees 10 indemnify and hold harmiess Lender against any and all claims, losses, fiabillities, damages
Penafties,, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufactura, storage. disposal
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whethar or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obiligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall nof be affected by Lender's acquisition of any Interest in
the Propert., whether by foreclosure or otherwise.

Nuisance, Wazte, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of of v.aste an or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili not remove, of Erant {0 any other party the right to remova, any timber, minerais
(including oil anc 223), soit, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
withaut the prior writteis congent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 10 makz-arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter, Lerndar and its agents and representatives may enter upon the Real Pro(oerty at all
reasonable (imes 10 atiend to Lenzcc's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and concitiors of this Martgage.

Cormpliance with Governmental Require:nents. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of uil Jovernmental authonities applicabie to the use or occupancy of the
Property. Grantor may contest in good faiis any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hag natified Lender in writing prior to
doing so and 8o long as, in Lender's sole opi'ton, Lender's interests in the Propery are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrecs neither to abandon Ao !save unattanded the Property. Grantor shall do all
other acts. in addition to those acts set forth above in t'is gaction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optir.,, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lerder's prior writtan consent, of ali or any
pant of the Real Property, or any interest in the Real Praperty. A "sale ur’irensfer” means the conveyance of Real
Property o any right, title or interest therein; whether legai, beneficia!” 07 equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instalilment sale conlract, land contract, contract for deed, leasehold
interest with a term greater than three (J) years, lease~option contracl, or by sale: assignment, or transfer of any
beneficial interest in or to any Jand trust holding titie to the Real Property, or by any othor method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited liatilic’ company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voling steck, narinership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option thg!!-not be exerciged
by Lender if such exercise is prohibited by tederal law or by Hlingis law.
'{nmr(tegggND LIENS. The following provisions relating to tho taxes and liens on the Property are a part of this
ortgage.

Payment, Grantor shail pay when due (and in all events prior 10 delinquencyg all taxes, payroll taxes, spcial

taxes, assessments, water char;?es and sewer service charges levied against or on account aof the Propenty,

and shall pay when due all clalms for work done on or for services rendered or material furnished to the

Property. Grantor ghall maintain the Progen?/ free of all hans having priority over ar egual to the interast of
Lender under this Mortgage, except for the fen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cannection with a good
taith dispute aver the obligation 1o pay, 8o long as Lender's interest in the #roperty I8 not AeoPardized. if & fien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the tien arises or, if @
fien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender. deposit with Lander cash or a sufficlent corporate surety bond or other security
satisfactory ta Lender in an amount sulficient to discharge the lien dplus amr costs and attorneys' fees or other
charges that could accrue as a result of a foreclasure or sale under the lian. In any contest, Grantor shall
detend itself and Lender and shall sat:sz any adverse judgment before enforcement agamst the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnighed in the contest

proceedings.




E———

97577611

UNOFFICIAL COPY -

07-21-1987 MORTGAGE Page 4
Loan No 20001 (Continued)

Evidence of Payment. Grantor shali upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time

a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlned to the Property, if any mechanic's lien, materiaimen's
llan, or other len could be asserted on account of the work, services, or materials. Grantor wd_l upon request
of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The foliowing provisions reiating 10 insuring the Property are a part of this

Morigage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsemenis on a replacement basis for the full ingurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Poiicies shall be written by such insurance companies
and in sus orm as may be reasonably agce’p!able to Lender. Grantor shall defiver to Lender certificates of
coverage from-aach insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of «er-(10) days' prior written notice to Lender and not containing any disclaimer of the insurer s

liability for fallire’tn glve such notice. Each insurance policy also shail include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Shuu'd ihe Real Property at any time become located in an area desi nated by the Director of

the Federal Emergency *Aanagement Agency as a special flood hazard area, Granior agrees o oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
by Lender, and to maintain

limits set undar the Natior.e! Flood insurance Program, or as otherwise required
such insurance for the term of the loan.

Applicstion of Proceeds. Grasici shall promJ)tly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor ails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security ie Impaired, Lender may, at ks election, apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. {f
Landar elects to apply the proceeds to-resioration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner salisiectory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, pay or reimburse Grantor frort (ne proceeds for the reasonable cost of repair or restoralion if
Grantor I8 not in default hereunder. Any proceess which have not been disbursed within 180 days after their

receipt and which Lender has not committed to the repair or restoration of the Property shail be used first 10
pay any amount owing to Lender under this Mongpye, then 1o prepay accrued interest, angd the rernainder, il
any, shall be applied to the principa!l balance of 1 Indebtedness. Hf Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall b2 paid to Grantor.

Unexpired insurance at Sale. Any unexpired insuranrz shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morngage al ary lruslee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of suck rropery.

EXPENDITURES BY LENDER, )f Grantor fails to com?lt with any frovision of this Mortgage, or if any action or
roceading is commenced that would materially atfect Lender's interaeis in the Properfy, Lender an Grantor's
ghalf may, but shall not be required to, take any action that Lender deerns appropriale. Any amount that Lender

axpends in so doing will bear jnterest at the rate provided for in the Note o7 e date incurred or paid by Lender

to the date of re| agfment by Grantor. All such expenses, at Lender's option, il -(a) be payable on demand, (D)

be added 1o the balance of the Note and be apporiioned among and be payatle with any instaliment payments 10

become due during either () the term of any applicable insurance policy or (i) the remaining term ot the Note, or

(c) be treated as a baitoon payment which will be due and payable at the Note's matiity, This Monigage also will

secura payment of these amounts, The rights provided for in this paragraph shak be in. addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Ary curch action by Lender
shall not be’ construed as curing the default so as to bar Lender from any remedy that it utherwise would have

&IAF?IZQNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeitv-are a part of this
ortgage.
Title. Grantor warrants that: (a) Granior holds good and marketable title of record 10 the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
orin anr title insurance policy, title report, or final title apinion issued in favor of, and accepted by, Lender
ull right, power, and authority to execute and deliver

connection with this Mortgage, and (b) Grantor has the

this Mortgage to Lender.

Defense af Title. Subject to the exception in the paraﬂraph ahove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the evept any action or proceeding is

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o paricipate in the proceeding and to be represented in 1he proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from tima to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condgmnation of the Property are a part of this Mortgage.
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p Application of Net Proceesds. If aii or any part of the Praperty is condemned by eminent domain procesdings

of by any proceeding or purchase in Yieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after peyment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in cannection with the condamnation.

| Proceedings. if any proceeding in condemnation is filed, Grantor shali promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defsnd the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
praoceeding and to be represented in the proceeding by coungel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments 88 may be requested by it Irom time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental taxes, fees and charges are a past of this Mongage:

Currem! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requgsted by Lender to periect and continue ds)
Lender's wiea on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together J
with all expenises incurred in recording, perfecting or continuing this Mortgage, including without limitation all |
taxes, tees, docu nentary stamps, and other charges far recording or registering this Mortgage. J}

Taxes. The folluwizia shall constitute taxes to which this section applies: (a) a specific 1ax upon this type of S
Mor(gage or upon £i-or. any part of the indebtedness secured by this Mortgage, (b) a specific 1ax on Grantor )
which Grantot is autiteiiz=d or required to deduct from payments on the Indebtedness secured tI:J this type of @)
Mortgage; (c) a tax on ‘A type ol Mortpage chargeable against the Lender or the holder of the Note; and (d) &
zé spetsc ic tax on all or sy portion of the Indebfedness or on payments of principal and interest made DY ih
rantor.
Subsequen! Taxes. |f any 2« to which this section applies is enacled subsequent 1o the date of thig
Mortgage, this event shall have tha same effect as an Event of Defaull {as defined below;, and Lender may
gxarcise any or all of its avallable remedies for an Event of Default as provided below unless Grantor efther
{_a) pays the tax before it becomes dalingquent, or F'b) contests the tax as provided above in the Taxes and
t iefesngzc;-uon and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
0 .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shali const'w?2 a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lenoer shall have all of the rights of a sacured party under
the Unitorm Commercial Code as amended from time 3 2ime,
Security Interest. Upon request by Lender, Grantor shiali axecute financing statements and lake whatever
other action is requested by Lender to perfect and cortirue Lender's security intérest in the Rents and
Parsonal Property. In addition to recording this Martgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed coprntarparts, copies or reproductions of this
Mort a?e ag a financing statement. Grantor shall reimburse Lerxder for all expenses Incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemiia the Personal Property in & manner and
at a place reasonably canvenient to Grantor and Lender and make It Zve'iable 10 Lender within three (3) days
atter receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (securad party), from which information
concerning the security interest granted by this Mortgage may be obtained eacii-as required by the Uniform
Commerciai Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating.«0 wrther assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grant<i will make, execute
and deliver, or wili cause to be made, executed or deiivered, to Lenger or to Lender's qusignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgapes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, bg necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the obll?at!ons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned gr hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall relmbusse Lender for all costs
and expensas incurred in connaction with the matters referred to in this paragraph,

Attorncy~In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Granfor's exPense, For such purposes, Grantgr hereby
irrevocably appoints Lender as Grantor's attorney~in~fact for the purpose of making, executing, deliverin?.
filing, recording, and doing all other things as may be necessary or desirable, In Lender’s soleé opinicn, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE, [t Grantor Ja s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and defiver to Grantor a suitable satistaction of

this Mortgage and suitabie statements of termination of any financing statement on file evidenclnP L.ender's
security interest in the Rents and the Personal Praperty. Grantor will pay, it permitted by applicable

law, any
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reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) to Grantor's trustee in bankruptcy or to any similar parson under

ankru ‘Ihe relief of debtors, (b) by reason of any judgment, decCree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s roPerty, or {c) by reason of
any settlemenl or compromise of any claim made by Lender with any claimant (including without limitation
QGrantor), the Indebtedness shall he considered un‘)ald for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwihstanding any
cancellation of this Mortgage or of any note or olher instrument or agreement evidencing the Indebtednesr and the
Property will continue to secure the amount repaid or recovered 10 the same exient as if that amount never had
been orh;}fnauy received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness ar to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defavit ("Event of Defauit”)
under this Morigage:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebiedness.

Default or. Dtaer Payments, Failure of Grantor within the time required by this Morgage to make any
payment for teask OF inBurance, or any other payment necessary to prevent filing of or 1o effect discharge of

aay lien.
Compliance Defeult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgn e, the Note or in any of the Related Documents.

rgpresentation or statement made or furnished (o Lender by or on behalf of

Falag Statements. Any warrantn. f , _ ‘
Grantor under this Mortgase, the Note or the Related Documents is false or misleading in any material

raspact, elther now or at ina time made or furnigshed,
age or any of the Related Documeris ceases to be in full force and

Defoctive Collateralization. 1his .‘;nortp  be :
sffect (including failure of any ccuateral documenis to create a valid and periected security interest or lien) at

any time and for any reason.

Desth or Insoivency. The death of Granior, the ingolvency of Grantor, the appointment of & receiver 10r any
part of Grantor’'s ‘property. ggg. assigniieri for the benelit of creditors, any type of creditor workout, or the
commencement of any proceeding under ary ankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfellure, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
praceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, Howaever, ixis-cubsection shall not apply in the event of a geod faith
dispute by Grantor as to the Vﬂlidlty or reasonableiese of the claim which is 1he basis of the toreclosure or
toreteiture proceedfn%. provided thai Grantor Qives Lerde: written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor unsder the terms of any other agreement between

Grantor and Lender that is not remedied within any grace pe.iod provided therein, including without limitation

ang agreement concerning any indebtedness or other otligation ¢/ Giantor to Lender, whether existing now of
t

any federal or state bankruptcy law or taw for

Events Affecting Guaranior. Any of the preceding events occurs wit't £2spect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
tnsecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavit and at any time thereafter,
Londer, at its option, may exercise any one or more of the following rights and remedier, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice toCiantor 1o declare the
entire Indebtedness immediately due and payabls, including any prepayment penaity whict Crantor would be

required to pay.
UCC Remedies. Wil respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, withaut notice to Grantor, to take possession of the Property and
collect the Rents, i,nciudinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thjs right, Lender may require any tenant or other
user of the Pnapen to make payments of rent or use fees directly to Lender. [f the Rents are collecled by
Lender, than Grantor irrevocab!{ designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parcments by {enants or other users to Lender in response to Lender's demand shall Satisfy the obligations tor
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise g rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesslon, Lender shall have the right to be placed as mongagee in possession or 10 have a
recelver appointed to take passession of all or any part of the Property, with the power to protect ang preserve
the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewersh!g. against the Indebtedness. The
BBESSION or receiver rﬂay| serve without bond if permitted by law. Lender’s right to the

ether or not the apparent value of the Property exceeds the

mont in
appo?gtgrgeent of a raceiver shall exist wt
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lmée?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
t.Jhud{:mal F;?recloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts receiv from the exercise of the
rights provided In this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seil ali or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale ~n all or any portion of the Property.
Notice of Ssie. Lender shall give Grantor reasonable notice of the time and place of any public sala of the
Personal Prepesy or of the time after which anr private sale or other intended disposition of the Personal
Property is to be'made. Reasonable nolice shall mean notice glven at least ten (10) days before the time of
the sale ar dispositicn.
Walver; Election of Rlamedles. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of ur rrejudice the party's rights otherwise to demand strict comrltance with that provision
or any other provision. . F:lrction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election-wo make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grarot to perform shall not affect Lender's right to declare a default and exercise its
remadies under this Mortgage.
Attorneya’ Fees; Expenses. If 'encer institutes any suit or action to enforce any of the terms of this
Mortgacie,. Lender shall be entitied’ta recover guch sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whete’ or not any court action Is involved, al reasonable expanses incurred
by Lender that in Lender's opinion are wcessars‘ at any time for the protection of its Interest or the
enforcement of Its rights shall become a u»:¢-of the Indebtedness payable on demand and shall bear intarest
from the date of expenditure until repaid at the_rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subjact to any limits under applicable law, Lender's attorngys’
ees and Lender's lagal expenses whether or 1,0t there is a lawsull, including attorneys' fees for bankrupfcy
proceedings (including efforts to modity or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the coasl o searching records, obu';\!nlngg1 title reports (including
foreclosure reports), surveyors' reports, and appraissi ‘08, and title Insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in azd.aion to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any rotice undsr this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writlr'ﬂ, may be sent by telefacsimile, and shall be
effective when actually delivered, or when degoslted with a nationally razognized overnight courier, or, if mailed,
shali be deemed effective when deposited in the United States mall hrs! rlass, certified or registered malil, postage
repaid, directed to the addressas shown near the beginning of this Moitaaes.  Any party may change its address
or notices under this Mortgage ty giving formal written notice to the other parties, specwrlin that the purpose of
the notice is to change the party’s address. All coples of notices of foreclosure irom the holider of any lien which
has priority over this Marigage shall be sent to Lender's address, as shown ne&r the beginning of this Mortgage.
For notice purposes, Grantor agrees to kesp Lender informed at all times of Grator's ~urrent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of tais Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the sntire understanding and
agreement of the parties as to the matters sef forth in this Mortgags. No alteration of-or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sourht to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hlingis.

Caption Headings. Caption headinFs in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provigions of this Mortgage.

Merger. Therg shall be no merger of the interest or estate created by this Mortgage with any other Interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wriiten
consent of Lender,

Multipie Parties. All obligations of Grantor under this Mortgage shall be 1r¢1:int and several, and all references
to Grantor shall mean each and every Grantor, This means that eac of the persons signing bselow I8
responsibie for all obligations in this Morigage.

Severability. if a court of competent jurisdiction finds any provision of this Mortgage to be invaiid o
unenforceable as 10 any person or circumstance, such finding shall not render thal provision invaild or

unenforceable as to any other ?ersons or clrcumstances. !f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validity; however, it the olffending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.
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Successors and Assigns. Subject to the limilations stated in thig Mortgage on transfer of Grantor'ssinteres}f
é‘gns.

this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and as
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of

forgearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all n‘gms and benefits of the
homestead exemption lawe of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers sntd Consents. Lender shall not be deemed 1o have waived an[ rights under this Mortgage (or under

the Related Documents} unless such waiver is in writing and signed by Lender. No delay or g{nis:ion on rge
. A waiver by

of Lender in exercising any right shall operate as a waiver of such right or any other ri
Do 31!3 F ¥ nygs right otherwise

any party of a provision of 0 ﬁ&Pe shall not constitute a waiver of or prejudice the pa
at provision or any other provision. No prior waiver by Lender, nor any

to demand strict compliance with t , _ €
ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nﬂl;ljs or any of
rantor's coioutions as to any futura transactions. Whenever consent by Lender is required in this Mortgage,
the granting ol such consent [)g Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

EACH GRANTOR ACKNOV/LE.'GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TFAWS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMZNT

STATE OF ‘Qa; it )

)88
COUNTY OF (. )

On this day before me, the undersigned Notary Public, personally appeared Ange! Luis Torrer, ad Sara Torres,
his wite{joint), 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. - o

Given uil,c/lsr my hand ',"",’ officlal genl this < <5 " day ot 7(,/./’:,4«,«'\;, . 13‘2:;’

By /@’ g"f; ,_,g,/, yZ /M;).f;f_:/ﬁ - Residing st _." "}~ ;’/ 7

Notary Public In and for the Stnle of\j&’/_w--..,-s" 7 OFFICIAL SFAL

My _°°Mmluion expires ’f/ ;z"'( 2}{ No.:tjr?\:u;](v i('):u'u iﬂ? ;
, My Commussion Drpires 4.28.52
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