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MORTGAGE Loan No. 6500018117 Z/ /g{

i

THIS MORTGAGE ("Security Instrzment”) is given on July 31, 1997 . The morigagor is” .

MONIRAH SALAMA and NIDAL SALAM?, HUSBAND AND WIFE

oo
o
¥ ("Borrower”). This Security Instrument is given 10
_ MORTGAGE FUNDING CONSULTANTS, iNC.
-3 '
« which is orgunized and existing under the laws of ~ THE STATE Q™ ILLINOIS , and whose
~2  address is 505 N, LAKE SHORE DRIVE, #100, CHICAGO, Ili.740IS 60611
r {"Lender"). Borrower owes Lender the principal sum of
one Hundred Thousand and no/100--=---c-mrcmrcacenenea-= o

Potlars (US. §  100,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysbie on Auguec i, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Nnte, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interos), advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvsy o Lender the following
described property located in COOK County, Hlinois:

ATTACHED ARDDENDUM FOR LEGAL DESCRIPTION

PIN 17-16-110-021-0000, 17~16-110-022-0000 ,
which has the address of 728 W. JACKSON, UNIT 417 AND C-42 CHICAGO [Sireet, Cityl,
[llinois 60661 [Zip Code] ("Property Addresy®);
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this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againat loss by fire, hazards included within the term “extended coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender's approval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause. Leador
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of
paid premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may mako proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged 15 the restoration ot repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower, If Borrowor abandons the
Property, or does not anr#e; within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuistce proceeds. Lender may use the proceeds to repair or reslore the Property or lo pay sums
socured by this Security Instrurrent; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly rayments referred to in paragraphs ! and 2 or change the amount of the payments, If
under paregraph 21 the Property is acquiie<t by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to the acquisitior shall pass to Lender to the extunt of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance u»y Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy s” Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy s Pronarty as Borrower's principal residence for at loast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leazer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security "as/rument or Londer's security interest. Borrower may
cure such s default and roinstate, as provided in paragraph 18, by causing-ine action or proceeding 1o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security Li'wost. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurte infsrration or statements to Lender (or failed
to provide Lender with any materisl information) in connection with the loan evidenced o its Note, inciuding, but not limited
o, representations concerning Borrower's occupancy of the Property as & principal residence. ' this Security Instrument isona
loasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘o title to the Property, the
Jeasahold and the feo title shall not merge unloss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants aid syrcements contained i

this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then "coder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any suma secured by a lien which has priority over this Security Instrument, sppearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. '
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,
8. Morigage Insurance. If Lender required mortgage insurance as & candition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effoct, Borrower shal} pay the promiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secusity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jusisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is s0Jd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law aa of the date
of this Security Instrument.

If Lender ex/cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [ Borrower fails to pay these sums prior to the expimtion of this period, Lender may invoke say remedies
permitted by this Secunity instrument without further notice or demand on Borrower.

18. Borrower’s Rigts 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security istr:ment discontinued st uny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘roin=tatement) before sale cf the Property pursuant o any power of sale contained in this
Security Instrumeat; or (b) eatry of a jvigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jue under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or igrements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attoticys" fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-ti5is in the Property and Borrower's obligation to pay ths sums secured by
this Security Instrument shall continue unchanged: Vinon reinstatemen! by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective & if p=-scoeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: 0. s purtial interest in the Nole (together with this Security
Instrument) may be sold one or mory times without prior notice to dormwer. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the'Nr.e.and this Security Instrument, There also may be one
of more changes of the Loan Servicer unrelated to a sale of the Note, If tiera is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arjlicable law. The notice will state the name and
address of the new Lown Servicer and the address to which payments should ~e mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, se. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 10t apply to the presence, use, or
storago on the Property of small quantities of Hazardous Substances that are generally recognizd to be appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, cluim, demand, lawsuit ur other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Havironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentsl or regulatony suthority, thaty
any removal or other remediation of any Hazardous Substance affecting the Property is neceseary, Borrower shall promptly taken T :
all necossary remediat actions in accordance with Environmental Law., 14

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances bys{-
Enviroamental Iaw and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials, As used i
this paragraph 20, *Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located tha al

relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior (o acceleration following Borrowes's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 5/90
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LOAN # 6500018117 UNOFFICIAL COPY

" STREET ADDRESS: 728 W. JACKSON BOULEVARD UNIT 417 AND C-42

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-110-013-0000

LEGAL DESCRIPTION:

UNITS 417 AND C-42 IN HABERDASHER SQUARE CONDOMINUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO ANDL PARTS OF LOTS IN THE
SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2 OF
THE NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERDIIAN, IN COOK COUNTY, ILLINCIS TOGETHER WITH EASEMENTS FOR THE BENEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TC MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991. WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TQ THE DECUARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95892605, AS AMENDED,
TOGETHER WITATIS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COQUNTY,
ILLINCIS.
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ADJUSTABLE RATE RIDER roan no. 6500018117

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Jlet dayof  July ,
1997 , and is incorporated inlo and shail be deemed to amend and supplement the Mortgsge, Deed of Trust

or Security Deed (the *Security Instrument*) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") to

MORTGAGE PUNDING CONSULTANTS, INC.
(the*Lander*) of the same date and covering the property described in the Security Instrument and located at:

728 W, JACKSON, UNIT 417 AND C-42, CHICAGO, ILLIROIS 60661
[Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZND THE MONTHLY PAYMENY, THE NOTE LIMITS THE AMOUNT THE
BORROWER'3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYEZ THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverait xnd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratz of 8.125 %. The Note provides for changes in

the inlerest rate and the monthly payments, as-iciows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of - = August . 2002 , and on that
day every 12th month thereafter. Each date on which my inte:est rete could change is called a "Changs Date.”

{B} The Index

Beginning with the first Change Date, my interest rate wili-e bas=2 on an Index. The “index” is the weokiy
average yield on United States Treasury securities adjustod to & consiwt sasturity of 1 year, as made available by
the Federal Resorve Board, The most recent Index figure available as of v date 45 days before each Change Date
is called the "Current Indox.”

If the Index is no longer available, the Note Holder will choose a new indéy wiich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder *il} calculate my new interest rale by adding ‘072 and three
guarters peicentage poini(s) { 2.750 %) to the Current
Index. The Note Holder will thea round the result of this addition to the nearest one-eighth of 0.1 percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ‘nierest tate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Femily - Fannis Maa/Freddie Mac Uniform instrument

Page 3 of 2 Form )11
QMZI 19108102 VMP MCRTGAGE FORMS - (8001621-7291 vt AL .
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Loan # 6500018117

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st day of July . 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Note to

MORTGAGE FUNDING CONSULTANTS, INC.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

728 W. JACKSON, UNIT 417 AND C-42, CHICAGO, ILLINCIS 60661
{Property Address]
The Property includes o unit in, together with an undivided interest in the common elements of, & condominium
project known as:

HABERDASHER SQUARE LOFT
[Name of Condominium Projeci]

(the "Condominium Project™). [ the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds tillz-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n_iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agroe as follows:

A, Condominium Obligations, Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominivm Projecs: (i} by-laws; (iii) coxde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when @, sll dues and assessments imposed pursuant to the
Constituent Documeats.

B. Hazard Insurance. So long as the Owners Associatior. maintains, with a generally accepted insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project which. is satisfactory 1o Lender und which
provides insurance coverage in the amounts, for the periods, and against (ks hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the misihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintsin hazard irwirance coverage on the
Property is doemed satisfied to the extent that the roquired coverage is provided by the Owners Associalion
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covesps.

In the event of a distribution of hazard insuranice proceeds in lieu of restoration or repair flirwing a foss lo
the Property, whether to the unit or to common eloments, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonsble to insure that the
Owners Association muiniains a public lisbility insurance policy acceptsble in form, smouni, and extent of

coverage to Lender.

T2T22526

MULTIBTATE CONDOMINWUM RIDER-Single Famiiy-Fannie Mas/Fraddie Mao UNIFORM INBTRUMENT Form 3140 9/80
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