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‘ | MORTGAGE 61302419
v 1613024195
4 THIS MORTGAGE {"sscurity Instrument”) is givenon  July 3, 1997 .
(o The mortgagor is - .
< STEPHANIE J PEIFFLE, UNWARRIED \_3 .
J
.
‘f ("Borrower").
V). ‘This Security Instrument is given to
™ CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
«y under the laws of the State of New Jersey | awidwhose address is
) 3143 THORNALL ST EDISON, NJ 08BB37 ("Lender”).
() Borrower owes Lender the principal sum of
~ Fifty-Four Thousand, One Hundred Fifty and Cu/100 Doljars
g~ (US. § 54,150.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity
m [nstrument ("Note"), which provides for monthly payments, wilh the full debt, if nct paid earlier, due and payable on
August 1, 2027 . This Security Instrument secures (o Lender: (a) the repaymaot of the debt evidenced by the Nole,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment ¢ all other sums, with intercest,
~ advanced under Paragraph 7 to prolect the security of this SecuritK‘!nslrumem; and (c) the per{ormance of Borrower's covenants
Q/ and agreements under this Security Instrument and the Note, For this purpose, Borrower does herelly morigage, grant and convey

(; to Lender the following described property located in
Qo COOK Caunty, lilinois:

SEE ATTACHED LEGAL DESCRIPTION oA
PIN # 14-21-314-055-1009 %
«1
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505 W MELROSE UNIT 208, CHICAGO, IL 60657

TOGETHER WITH ail the improvements now or herealter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as 1he "Property”.

BORROWER COYENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day-nonthly payments are duc under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments’which may attain priorily aver this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground ren's.or-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yrarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ¢, Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are ¢alled
"Escrow ltems.” Lender may, at iy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage io7p-inay rcquirc for Borrower's escrow account under the federal Real Esiale Settlement
Procedures Act of 1974 as amended froriime to time, 12 U.S.C. §2601 er seg. ("RESPA"}, unless another law that applies to
the Funds sets a lesser amount, If so, Lendi: may, at any time, collect and hold Funds in an amount wot to exceed the lesser
amount. Lender may estimate the amount of Frads due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc® with applicable law.

The Funds shall be held in an institutior” whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or in +nv Federal Home Loan Bank. Lender shall apply the Funds to pay the

- Escrow Items. Lender may not charge Borrower for haidlag and applying the Funds, annually analyzing the escrow account, ot

verifying the Escrow Items, unless Lender pays Borrower ‘interset on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a ¢ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable
law requires interest to be paid, lender shall not be required to pay Rorrower any interest or ¢arnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid za the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits te‘the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all smins szcured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by anpticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. [f the arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borraviey, in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail-make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security [nstrumcnl. Lender shall promptly refund to Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shail acquire or sel} the Property, Lendes, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credi, against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments reccived by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; sccond, to ariouats payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributablc to [he Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject (o & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within {0 days of the giving of notice,
5. Hazard or Property Insurance, Borrower shall keep the improvements now exisiing or hercafter erected on the
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Property insured against lossLJw m IstEcﬁ:J \inﬁrlrcxg;.@e@"m any other hazards, including

’ floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
/" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with Paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
_ the Property damaged, if the restoration or repair 13 economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may vollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given,
Unicss Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
pasipone the due 4ate of the monthly payments refeired to in Paragraphs | ard 2 or change the amount of the payments. If under
Paragraph 21 the Prorcity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior <0 'he acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the »cquisition.
6. Occupancy, ¥ °s>rvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occ:py. establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, uuiess Lender olherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist vhish are beyond Borrower's control. Borrawer shall not desiroy, damage or impair
the Property, allow the Property to detericzate, or commit w2ste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminct, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien-creaicd by this Security Instrument or Lender’s sccurity interest, Borrower may
cure such a default and reinstate, as provided in Parzpzaoh 18, by causing the action or proceeding to be dismissed with a ruling
_tha, in Lender’s good faith determination, precludvs.irifeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instruniicnt or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave material'y fa'se or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connecticn: vish the loan evidenced by the Note, including, but net limited

" to, representations concerning Borrower's occupancy of the Propero» as a principal residence. IF this Security Instrument is on
a lcasehold, Borrower shall comply with all the provisions of the leuse,  1f Borrower acquires fee tille to the Property, the
jeasehold and the fee titie shall not merge unless Lender agrees to the measzr in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform Ihe covenants and agreements contained
in this Security Insirument, or therc is a legal proceeding that may significantly »fect Lender's rights in the Property {(such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender's iigars in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instruines appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take p.tion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice rom Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrumment, Borrower shall pay the premiums required to maintain the morigage insurance in effec, 'f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the remiums required
to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. if
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for moitgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

—
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" shall be paid to Lender.
In the evem of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

"
*Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the property in which
.the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
7by this Security Instrument immediately before (he taking, unless Borrower and Lender otherwise agree in writing, the sums
« secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
 total amount of the sums secured immediately before the taking, divided by (b) the fair market value of 1he Property immediately
% before the taking. Any balance shall be paid to Borrower. In the event of & partiat taking of the Property in which the fair markel

4 value of the Properly immediately before the taking is fess than the amount of the sums secured immediaiely hefore the taking,

.3 unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied

{0 the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make
an award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due d=c of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance by Lemder Not a Waiver, Eatension of the time for payment or
modification of amorazztion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower sha!l not opesats to refease the liability of the ariginal Bosrower or Borrower’s successors in interest. Lender shall not
be required to commence pre.esdings against any successer in intevest or refuse fo extend time for payment or otherwise modify
amortization of the sums secus<d by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interes. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or
preclude the exercise of any right or reinedy.

12. Successors and Assigns Boznd; Joint and Severa! Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benafic i successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agresments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower’s intercst in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees w0t lender and any other Borrower may agreed to extend, modity, forbear

. or make any accommodations with regard to the terms-of this Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Steurin-Instrument is subject to a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other ‘oan charges collected or to be cotlected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shaii ¢ veduced by the amount necessary 1o reduce the charge 1o the

" permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose (o make this refund hy reducing the principal »wid under the Note or by making a direct paymen! 1o
Bo(;rower. If a refund reduces principal, the reduction will be treated e4 2 partial prepayment without any prepayment charge
undsr the Note.

14. Notices. Any notice 1o Borrower provided for in Ihis Security (nstrup:cai shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The oticeshall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shait be given by first class mail to Lender’s
address stated herein or any oher address Lender designates by notice to Borrower, -Any notice provided for in this Security
Instrument shall be deemed to have been piven to Borrower or Lender when given as proxidcdqin this paragraph.

15. Governing Jaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-3ecurity Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security lastrument cr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni ara the Note are declared
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Bosrower, If all or any pant of the Propeay or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a nawral person)
without Lender’s prior writien consent, Lender may, at its eption, require immediate payment in full of all sums secured by this
Security Instrumen. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earfier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelermion had occurred; (b) cures any
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"' default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may repsonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelers.ion under Paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable faw. The notice will siate the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nar allow anyonc elsc to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding 1wo sentences shail not apply 1o the presence, use, of storage on
the Property of sma'i auantities of Hazardous Substances that are generally recognized to be approptiate to normal residential uses
and 1o maintenance of the Property.

Borrower shzl nromptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regula.ory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ac.up! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thac
any removal or other remediziar of any Hazardous Substance affecting the Property ts necessary, Borrower shali proniptly take
all necessary remedial actions ir acsurdance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followitg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetials soataining asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiclion where the Praperty is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acccleration following Borrower’s breach
of any covenant or agreement In this Security Instrumept-(but not prior to acceleration under Paragraph 17 unless

applicable law provides otherwise), The natice shall specif.’: (a, the default; {b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is giver @ Borrower, by which the defauit must be cured; and (d)

" that failure to cure the default on or before the date specified 1 *iie_notlce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice shal further inform
Borrower of the right to veinstate after acceleration and the right to szt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower ta acceleration and forecicseze, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymriii {n full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruiaent by judiclal proceeding. Lender shal) be
entitled to collect all expenses incurred in pursuing the remedies provided in thic #avagraph 21, including, but not fimited

to, reasonable attorneys' fees and costs of title evidence.
22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shal! release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the-Yroperty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and reorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shat” amend and suppiement
the covenanits and agreements of this Security Instrument s if the rider(s) were a pait of this Security [nstument,

The following riders are attached:
Condominium Rider
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
. and in any rider(s) exccuted by Borrower and recorded with it

o
3 JSTEPHANIE J PEIFFLY

{5:.ace ) elow This Line For Ackncmbedgement]

" STATE OF ILLINOIs, County of COOK ¥
88

J
f, the Undersigned, a Notary Public in and for said county and staic, do hereby certify that
STEPHANIE J PEIFFLE, UNMARRIED ) L2 SN Ny rote N R Vow e v M Ee l..f)

personally known to me to be the same person(s) whose name(s) is(arej subscribed to the foregoin ins:rument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni as ais, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  3rd dayof . July, 1997

QN SR

Notary Public

My Commission expires: "
crseed
greesetten e Syt
FATIMA M. PEREZ
i NOTARY PUBLIC, STATE OF ILLINOIS

2 2 2 22 1 J

*SSe

My Cammiesion Expite May 3, 2001
000000.00130! RORANEANGEI IS

Prepared By:
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CONDOMINIUM RIDER 61302419
1613024195

THIS CCNPOMINIUM RIDER is made this Jrd day of
July 1997 and is incorparated into and shall be deemed to amend and

supplement the Mortgage, e~d of Trust or Security Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrewer”) to secute Borrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing under the laws

of the gtate of New Jersey
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
505 W MELROSE UNIT 208, CHICASO, IL 60657

Progery Addreas

The Propeny includes a unit in, together with ar undivided interest in the common elements of, a condominium
projeet known as:

50% WEST MELROSE CONDOMINIUM

Nanm of (otdicniniuee Prjec)
{the "Condominium Prcject®). [f the owners association or other euity which acts for the Candominium Project
(the "Owners Association™) holds title to property for the benefit or Usc of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association ans’ the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition Lo the covenants and agreem=its made in the Security
Instrument, Borrower and lender further covenant and agree a8 follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligsunns under the
Condominium Projects's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; aro.fiv) other
equivatent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Associalion maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Fram 3140 9590
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carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yeariy
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Gwaers Assaciation policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit of fo common elements, any proceeds payable lo Borrower are hereby assigned
and shall be raid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid

to Borrowsr.,

C. PUBLIC LIAZZATY INSURANCE, Borrower shall take such actions as may be rcasonable to insure that
the Owners Associaiar-nainta is a public liability insurance policy acceprable in form, amount, and extent of

coverage to Lender.

D. CONDEMNATION. Tiie proceeds of any award or claim for damages, direct or consequential, payable fo
Borrower in connection with any ‘«ou¢cianation or other taking of all or any pant of the Property, whether of the
unit or of the common elements or for ary-conveyance in Jiew of condemnation, are hereby assigned and shall be
paid to fender. Such proceeds shall by applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the Condemininm Project, except for abandonment or (ermination

required by law in the case of substantial destruction by-i17¢ or other casually or in the case of a taking by
condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent docuricus if the provision js for the express benefit

ol Lender;
(iil) termination of professional management and assumptior. of | self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liabilily nshrance coverage maintained

by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, hen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debvof Lorrower secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, these &mzunis shall bear
interest from the date of disbursement ar the Note rate and shall be payable, with interest, upon notice trom Lender

to Bortower requesting payment.

Fotm 3140 990
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

* )
QU«M !l i / jf {y é"[.ffxé L/
~STEPHANIE J PF)upﬁLg[f

MULTISTATE CONDOMINIUM RIDER-Single Famuly Furm 3140 90
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PEIFFLZ

SEE ATTACHED LEGAL DESCRIPTION
PIN # 14-21-314-055-1009 -

UNIT NUMBER 208, IN THE 505 WEST MELROSE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE POLLOWING DESCRIBED REAL ESTATE:

_PARCEL 1:
[

THAT PART OF LOT 1 IN VCN HOLLEN'S SUBDIVISION OF PART OF THE NORTH 1/2 OF LOT 2
OF 'THE ASSESSORS DIVISION OF LOTS 27 AND 28 IN PINE GROVE SUBDIVISION OF SECTION
t 22, TOWNSETP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED

" AS FOLLCAZ::

BEGINNING ON.THZ NORTHEAST CORNER OF SAID LCT 1, RUNNING THENCE SOQUTHERLY ALONG
THE EASTERLY LIYF-OF SAID LOT TO THE SOUTHEAST CORNER OF SAID LOT THENCE WEST
ALONG THE SOUTH LINZ OF SAID LOT, 24 1/2 FEET THENCE NORTH TO A POINT IN THE
NORTH LINE OF SAID 707 WHICH IS 30 9/12 FEET WEST FROM THE NORTHEAST CORNER OF
SAID LOT THENCE EAST ALONG THE NORTH LINE OF SAID LOT TO THE PCINT OF BEGINNING
IN COOK COUNTY, ILLINOIG.

PARCEL 2:

THAT PART OF LOUTS 1 AND 2 IN VON(HOCILEN'S SUEDIVISION OF THE NORTH 1/2 OF LOT 2
IN THE ASSESSOR'S DIVISION OF LOTS 8 AND 27 IN PINE GROVE IN SECTION 21,
TOWNSHIF 40 NORTH, RANGE 14 ERST OF TKE T4IRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS: :

BEGINNING AT A POINT IN THE NORTH LINE OF SAJU LOT 1, 30 FEET AND § INCHES WEET
QF THE NORTHEAST CORNER OF SAID LOT: RUNNING THZNCE WEST ON THE NORTR LINE CF
SAID LOTS 1 AND 2, 30 FEET AND 9 INCHES RUNNING THENCE SOUTH IN A STRAIGHT LIRE’
THROUGH SAID LOT Z TO A POINT IN THE SOUTH LINE OF LOT 2 A DISTANCE OF 6% FEET
WEST OF THE SCUTHEAST CORNER OF SAID LOT 1 RUNNING THFSCE EAST ON THE SOUTH LINE
OF SRID LOTS 1 AND 2 TO A POINT 34 FEET AND ¢ INCHES WES./OF SAID SOUTHEAST
CORNER OF SALD LOT 1 RUNNING THENCE NORTHERLY IN A STRAIGHY LINE TO THE POINT OF

BEGINNING, IN COCK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATICN OF CUNDOMINIUM
RECORDED AS DOCUMENT NUMBER 25839099, TOGETHER WITH ITS UNDIVIDED FENCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PRRCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-§, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY AFCRESAID RECORDED AS DOCUMENT 25819099




UNOFFICIAL COPY




