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This instrument was prepared by:

...SECOND, FEDERAL SAVINGS AND LOAN ASSOCIATION
cerdii m.t;hﬁ . .‘J.'. . .s.;.e.j:u,k.g ................. 5&
H304093Y AINRDD %002 Ca A “> o

OIZOSE 24/80/8D 1208 MNL $TO0SL - %, & , CGhlcago Illinols 60623
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MULT!. AMILY MCRTGAGE, /3
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT E
{Security for construction Loan Agreement) M
WR DEET-01 REW $43.5
. TS0 71 08/08/97 15 02~oo
. DD & H—-D7-STRLETD

. JULYCOOK CDUNTY RECORDER
‘THIS MORTGAGE (herein "instrument”) is made this ... 31. day of .. fmim 19 ..97,, beiwsen the
Mongagor/Grantor, . GARLOS. G GRIJALYA. AND, MARTA ESTHER, GRIJAUYS, HIS WEFE

4]
...................................................................................................................................... whose address is ]
................ 3932..5...Rackwell,. Chicagn.. . Il1linnia. ... 606, !2 Ceovon.. (herein *Borrower®), and the
Mortgagee, ... SECOND. FEDERAL, SAVINGS . AND. LOAN., ASSOCTATION OF CHICAGG. oo error s
............................... B i GOREARATEON ... ..... 0 ganized and existing under the laws g
of IINLTED. STAYES..OF . ANERICA, whose address is .. 3960, Wast. 268h. SExaet,. G ﬁ.cnxp IinodR.. o
................................................................................................................... ..(herein LZader"). 3

WHEREAS, Borrower is indebted to Lender in the principal sum of.... ONE, HUNDRID, SIXTARS THODSAND. . ..
. FIVE. HUNDRED. . RIFTY. AND ND. CENTS.................... Dollars, which indebiedness is ¢videnced by Brirewer's noie dated

August.3l,..1997. (herein "Note"), providing for monthly instaliments of principal and interest, witir the balance of the
indebtedness, if not sooner paid, due and payable on ... AUBYSK. Ak, 2002
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R'(a) the tepayment of the Tndebtedness evidenced by the Note, with interest thereon, and all
renewals; extensions and modifications thereof; (b) the repayment of any future advance:, with interest thereon, made by Lender
to Borrower pursuant to paragraph 30 hereof (herein *Future Advances”); (c) the petfor nance of the covenants and agreements
of Borrower contained in a Construction Loan Agreement between Lender and Borrowet dated .ovvvvvesrnssnnns. A9, if any,
#s provided In paragraph 25 hereof; (d) the payment of all other sums, with interest ther :on, advanced in accordance herewith to
protect the security of this Instrument; and (e) the performance of the covenants and agreements of Borrower herein contained,
Borrower does hercby marigage, grani, convey and assign to Lender (the leasehold estat: pursuant to (herein "ground lease")

dated L between . and o, , ecorded in
................... e o e Inand to*) the following described property located in
.................. COOK .COUNTY................cocenvennn, State o1 Hlinois:

Lot 35 in Rozenski, Lipski and Zacker's Second Subdivision in Section !,Township 38 North,
Range 13, East of the Third Principal Meridian,according to rhe Plat thereof Recorded
August 12, 1915 as Document 5690444 in Cook Cuunty, Illinois

Commonly known s
3932 South Rockve.l, Chicago,Illinois 60632

Permanent Index tax # 19 71 207 029 0000
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y TOGETHER with all buildings, improvements. and tenements now or hereaflter eteted on the property, and all
.%rclofore ot hereafter vacated alleys and streets abutting the property, and all easements, rights, appurienance, renis, toyaltics,
frineral, oil and gas rights, and water stock appurtenant to the property, and all fixtures, michinery, equipment, engines, bailers,
-,(tcincrmors, building materials, appliances and goods of every nature whatsaever now or hereafier located in, or on, or used, or
iheended to be used in connection with the property, including, but not limited to, those for the purposes of supplying or
|distributing heating, cooling, electricity, gas, water, air and light; and alt efevators, and rel:ded machinery and equipment, fire
Frevention and extinguishing apparaius, securily and access control apparatus, plumbing, bith (ubs, water heaters, waler closets,
"$inks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storin windows, storm doors, screens,
‘plinds, shades, curtains and curtain rods, mirtors, cabinels, panclling, rugs, attached floor overings, furnilure, pictures,
antennas, trees and plants, and :all of which, including replacements ind additions thereto, shali be deemed
to be and remain a part of the real property covered by this Instrument; and all of the fore joing, together with said property (or
the leaschold estate in the event this Instrument is on a leasehold) are herein referred 1o as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant,
convey and assiga the Property (and, if this Instrument is on a leaschold, that the ground !ease is in full force and effect withowt
modification except as nsted above and without default on the part of either lessor or lessee thereunder), that the Property is
unencumbered, and that 2urrower wilt warrant and defend generally the title to the Propeity against ali claims and demands,
subject Lo any easements and-sesieictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Propoiys

Uniform Covepants. Borrower and-L<ider covenant and agree as follows:

{. PAYMENT OF PRINCIPAL ANTINTEREST. Botrower shall promptly pay when lug the principal of and interest on the
indebiedness evidenced by the Note, any prensymient and [ate charges provided in the Ncte and all other sums secured by this
Instrument.

2. FUNDS FOR TAXERS, INSURANCE AND OT-ER CHARGES. Subject to applicable law or to a wrilten waiver by
Lender, Borrower shall pay to Lender on the day monthiy iistallments of principal or inerest are payabic under the Note (oron ¢f
anoth2r day designated in writing by Lender), until the Note 's paid in full, 2 sum (hereir "Funds”) equal to one-iwelfthof (a) o]
the yearly water and sewer rates und taxes and assessments whic't muy be levied on the J’roperty, (b) the yeatly ground rents, if {1
any, <) the yearly premium installments for fire and oiher hazard-ipsusance, rent loss insurance covering the Property as Lender sJ
may require pursuant to paragraph 5 hereof, (d) the yearly premium insaliments for mo tgage insurance, if any, and (e) if this ”y
Instrument is on & leaschold, the yearly fixed rents, if any, under the grovad lcase, all as reasonably estimated initially and from W
time (o lime by Lender an the basis of assessments and bills and reasonable estirnates thireof, Any waiver by Lender of a g
requirement that borrower pay such Funds may by revoked by Lender, in Lendcr's sole discretion, at any time upon notice in
writing to Borrower. Lender may require Borrower 10 pay to Lender In advance, cuch ather Funds for other taxes, charges,
premiums, assessments and impositions in connection with Borrower of the Property wi ich Lender shail reasonably deem I
necessary to protect Lender's interests (herein "Other Impositions®). Unless otherwise jiroviden by applicable law, Lender may M
require Funds for Other Impositions o be paid by Borrower in a tump sum or in periocic Insraliments, at Lender's option.

The Funds shall by held in an institution{s) the deposits or accounts of which are insured or guironteed by a Federal or state
agercy (including Lender if Lender is such an institution). Lender shali apply the Fund to pay said raicz, rents, taxes,
assessmients, insurance premiums and Other Impositions so long as Borrower is not in hreach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for o holding and applying (he Funds, analycirg said account or for
verifying and compiling said assessments and bills, unless Lender pays Borrower interest, earnings or profits umthe Funds and
app icable law permits Lender to make such & charge. Borrower and Lender may agre: in writing at the timeor #yecution of
this Instrument that interest on the Funds shall be paid to Borrower, and unless such aj reement is made or applicable law
reguires interest, earnings or profiis to be paid, Lender shall not be required to pay Borrower any interest, earnings of profils on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing
credits and debits to 1he funds and the purpose for which each duebit to the Funds was made. The Funds are pledged as additional
sec Jrity for the sums secured by this Instrument.

1f the ameunt of the Funds held by Lender at the time of the annual accounting thercof shall exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rales, taxes, assessments, insurance premiums, rents and
Other Imposition, as they fali due, such excess shall by credited to Borrower on the n:xt monthly instaliment or instatlments of
Funds due. I at any time the amount of the Funds held by Leader shall be less than the amount deemed necessary by Lender to
pav water and sewer rales, taxes, assessments, insurance premiums, rents and Other 1 npositions, as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency within thirty days after notice form Lender to Borrower
requesting payment thereof.
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Upon Borrower’s breach of any covenant or agreement of Borcower in this instrument, Lender may apply, in any amount and
it any order as Lender shall determine in Lender’s sole discretion, any Funds held by Lender at the time of application (i) to pay
’ﬁ\xcs. rents, laxes, assessments, insurance premivms and Qcher lmpositions which are now or will herealter become due, or (ii)

'8 a credit against sums secured by this Instrument. Upon payment in full of alf sums secursd by this Instrument, Lender shall
'ﬁmmp(ly refund to Borrower any Funds held by Lender,

i . APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payme-us received by Lender form Borrower
«dnder the Note or this [nstrument shatl be applied by Lender in the following order of priocity: (i) amounts payable to Lender by
_Borrower under paragraph 2 hereof; (ii) interest payable on the Note; (iii) principal of the Note: (iv) interest payable on advances
‘made pursuant o paragraph 8 hereof; (v) principal of advances made pursvant to paragraps 8 hereof; (vij interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender m.y apply payments received among the
amounis of interest payable on the Future Advances in such order as Lender, in Lender's « ole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is outsta ding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may
determine; and (viii) any other sums secured by this Instrument in such order as Lender, #1 Lender’s option may determine;
provided, however, Xt Leader may, at Lender's option, apply and sums payable pursuars 1o paragraph 8 hereof prior to interest

on aand principal of the Mote. but such application shall not otherwise affect the order of priority of application specified in this
paragraph 3.

4. CHARGES; LIENS. Borrower spalf pay all wacer and sewer rates, rents, faxes, assessinents, premiums, and Other
Impositions atiributable to the Proper’y «t Leader's option in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Berrower making payaent, when due, directly 1o the payee thereof, or in such other manner as Lender may
designate in wriling. Borrower shall promgily furmish to Lender all notices of amounts du under this paragraph 4, and in the
event Borrower shall make payment dicectly, @orrosver shall promptly furnish to Lender 1cecipts evidencing such payments.
Borrower shall promptly discharge any lien which has, or may have, priority over or equality with, the lien of this Instrument,
and Borrower shall pay, when due, the claims of afl persons supplying labor or materials to or in connection with the Property.
Without Lender's prior wrilter permission, Borrower shallnet allow any lien inferior to this instrument to be perfected againsi
the Property.

5. HAZARD INSURANCE. Borrower shall keep the improveiwents-now existing or hercafter erected on the Propenty insured by
carricrs at all times satisactory to Lender against loss by fire, hazars included within th term “extended coverage”, rent loss
and such other hazards, casualtics, tiabilities and contingencies as Lengor {and, if this Instrument is on a leasehold, the ground
lease) shall require and in such amounts and for such periods as Lender skal’ izquire. All premiums on insurance policies shall
be paid, at lender's option, in the manner provided under paragraph 2 hereof o by Borrower making payment, when due,
directly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shail be in a form acceptable to Lenacr a2d shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the pulicies, and Borrower shall promptly
furnish to Lender all renewa! notices and all receipts of paid premiums. At least thirty cays orior 1o the expiration date of a
palicy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender  If this-Instrument is on a {easehoid,
Borrower all furnish Lender a duplicate of all policies, rencwal notices, tenewal policies and reccipts.af paid premiums if, by
virtue of the ground lease, the originals thereof may not be supplied by Borrower to Leider.

In the event of loss, Borrower shall give immediate written notice to the insurance car jer and to Lend<r. Sorrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss to adjust and cumpremise any claim
under insurance policies, to appear in and prosecute any action arising from such insurance policies, to collvel uid receive
insurance proceeds, and to deduct therefrom Lender's expense incurred in the collectior of such proceeds; provided however,
that nothing contained in this paragraph § shall require Lender to incur any expense or ;ake any action hereunder, Borrower
further authorizes Lender, at Lender's option, (n) to hold the bafance of such proceeds o be used 1o reimburse Borrower for the
cost of econstruction or repair of the Property or (b) to apply the balance of such proc:eds to the payment of the sums secured
by this Instrument, whether or nat then due, in the order of application set forth in parigraph 3 hereof (subject, however, to the
rights of the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Bocrower for the cust of restoration and repair of the Property, the
Property shall be restored to the equivalent of its original condition or such condition o: such other condition as Lender may
approve in writing. Lender may, at Lender’s option, condition disbursement af said proceeds on Lendes's approval of such plans
and specifications of an architect satisfactory to Lender, contractor's cost estimates, arcitect's certificates, waivers of liens,
sworn statements of mechanics and materiaimen and such other evidence of costs, perc :ntage completion of construction,
application of payments, and salisfaction of liens as Lender may reasonably require. If the insurance proceeds are applied (o the
paymens of the sums secured by this Instrument, any such application of proceeds to p incipal shall not extend or postpone the
due dates of the monthly installments referred to in paragraphs | and 2 hereof or chan je the amounts of such installments. 1f the
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' Property Is sold pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right,
 title and Interest of Borrower in and 1o any insurance policies and unearned premiums thereon and in and to the proceeds

v;in.sulung form any damage to the Property prior to such sale or acquisitios:.
.'“6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrotser (a) shall not commit wasie or permit

/ unpalrmenl or deterioration of the Property, (b} shall rot abandon the Property, (c) shatl resiore or repair promptly and in a good
{$and workmanlike manner all or any part of the Property lo the cquwalem of its original condition, or such other condition as
I{Lender may approve in writing, in the event of any damage, injury or loss thereto, whetl et or not insurance proceeds are
*Tavailable to cover in whole or in part the costs of such restoration or repair, (d) shall kee> the Property, including improvements,

Hixtures, equipment, machinery and appliances thereon in good repair and shall replace fi ctures, equipment, machinery and
'1ppl|'lnces on the Property when necessary 1o keep such items in good repair, (e) shail comply with all laws, ordinances,
regulations and requiremenis of any governmenial body applicable to the Property, (f) shidl provide for professional management
of the Property by a residential rental property manager satisfactory to Lender pursuant t a contract approved by Lender in
writing, untess such requirement shall be waived by Lender in writing, (g) shall generatly operate and maintain the Property in a
manner to ensute maximuem rentals, and ¢h) shall give notice in writing to Lender and of and, unless otherwise directed in
writing by Lender, appear.n and defend any action or proceeding purporting to alfect the Property, the security of this
Instrement ot the rights or'posvers of Lender. Neither Borrower nor any tenant or other person shall remove, demolish or alter
any improvement now existing o hereafter erected on the Property or any fixture, equiptaent, machinery or appliance in or on
the Property except when inciden: tc. the replacement of fixtures, equipment, machinery and appliances with items of like kind.

[f this Instrument is on a leasehold, Zorrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate
writien notice to Lender of any defauir /oy lesser under the ground lease or of any notice received by Borrower form such lessor
of any default under the ground lvase by Borrower, (iii) shall exercise any option to rentw or exlend the ground lease and give
written confirmation thereof 10 Lender withia thi=y days afier such option becomes exercisable, (iv) shall give immediate writien
notice to Lender of the commencement of any reme:ixl proceedings under the ground lease by any party thereto and, if required
by Lender, shall permit Lender as Botrower's attoney-in-fact to control and act for Borrower in any such remedial proceedings
and {v) shall within thirty days after request by Lende! oltain form the lessor under the ground lease and deliver to Lender the
{essor's estoppe) certificate required thereunder, if any. Eorrover hereby expressly transfirs and assigns to Lender the benefit of
all covenants contained in the ground lease, whether of notsich covenants run with the lind, but Lender shall have no liability
with respect to such covenants nor any other covenants nor any rhew covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests heyei;iconveyed nor term inate or cancel the ground lease
creating said estate and interests, and Borrower shall not, without the-¢ypress written con.ent of Lender, alter or amend said
ground lease. Borrower covenants and agrees that there shali not be a mersciof the grouad lease, or of the leasehold estate
created thereby, with the fee estate covered by the ground lease by reason ¢1 2aid leasehcld estate or said fee estate, or any part
of either, coming into cummon ownership, unless Lender shall consent in writitig to such merger; if Borrower shall acquire such
fee estale, then this Instrument shatl simultaneously and without further action be spreac t 0 as to become a lien on such fee
estate.

22 PR2.SL6

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise aareed in wriling, Borrower shall
not allow changes in the use for which all or any part or the Property was intended al the time this Tnstrument was executed.
Borrower shall not initiate or acquiesce in a chaage in the zening classification of the Projerty witiiour-.ander's prior writlen
consent,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreemenis.contained in this
Instrument, o1 it any action or proceeding is commenced which affects the Property or tiile thereto or the intercsiof Lender
therein, including, but rot timited to, eminent domatn, insolvency, code enforcement, or arrangements ar proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, to protect Lender's interest, inctuding, but not limited 1o , (i) disbursement of
attorney's fees, {ii) entry upon the Property to make repairs, (iii) procurement of satisfaciory insurance as provided in paragraph
§ hereof, and (iv) if this Instrument is on a leasehol¢!, exercise of any option to renew or extend the ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, $1atl become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree to other terins >f payment, such amounts shall be
immediately due and payable and shall bear interest from the date of disbursement at the : ate stated in the Note unless collection
from Bosrower of interest at such rate would be contrary o applicable law, in which evett such amounts shall bear interest at the
highest rate which may be collected from Borrower under applicable law. Borrower heredy covenants and agrees that Lender
shall be subrogated to the lien of any mortgage or other lien discharged, in whole or part by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shail require Lender to incur any expense or take aay action hereunder,

0, INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

5
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10. BOOKS AND RECORDS. Borrower shall kezp and maintain at all times at Borrovser's address stated below, or such other
place as Lender may approve in writing, complete and accurate books or accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts, Ieases and other instruments which affect the Property.
Such baoks, records, contracts, leases and other instruments shall be subject to examinaion and inspection at any reasonable time
by Lender. Upon Lender’s request, Borrower shall furnish to Lender, within one hundred and twemy days afier the end of cach
fiscal year of Borrower, a balance sheet, a statemeit of income and cxpenses of the Propesty and a statement of changes in
financial position, each in reasonable detail and certified by Borrower and, if lender shall require. by an independent certified
public accountant. Borrower shall Turnish, together with the foregoing financial stateme its and at any other time upon Lender's
tequest, a tent schedule for the Property, cenified by Borrower, showing the name of eich tenant, and for each tenant, the space
occupied, the fease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proce :ding relating to any condemnation or
other taking, whether direct or indirect, of the Property, or part thereof, and Borrower s1all appear in and prosecwte any such
action or proceeding unless otherwise directed by Lender in writing. Borrower authoriies Lender, at Lender's option, as
attorney-in-fact (or Borrower, (o commence, appear in and prosecute, in Lender's or Boitawer's name, any action or proceeding
relating 1o any conderinaiion or other taking of the Propenty, whether direct or indirect, and to setile or compromise any claim in
connection with such conuerwation or other taking. The proceeds of any award, payme it of claim for damages, direct or
consequential, in connection-witiany condemnation or other 1aking, whether direct or indirect, of the Property, or part thereof,
or for conveyances in lieu of cenamnation, are hereby assigned to and shall be paid to Fender subject, if this Instrument is on a
leasehald, to the rights of tessor uidzi the greund lease.

Borrower anthorizes Lender to apply such awards, payments, proceeds or damages, aft.r the deduction of Lender’s expenses
incurred in the collection of such amounts, at-Lender's option, to restoration or repair of the Property or (o payment of the sums
secured by the Instrument, whether or not theq £4e, in the order of application set forth :n pacagraph 3 hercof, with the balance,
if any, to Borrower. Unless Borrower and Lender-uiherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly inataliments referred (o in paragraphs | ad 2 hereof or change the amount of
such installients. Borrower agrees to execute such funter evidence of assignment of an:+ awards, procceds, damages or claims
arising in connection with such condemnalion or taking vs Leader may require,

-2 ¥3L.SLE
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12. BORROWER AND LIEN NOT RELEASED. From time t¢. timz, at Lender’s option. without giving notice to or obtaining
the consent of Borrower. Botrower's successors or assigns or of aniy ‘unjor lienhokler or guarantors, without liability on
Lender's part and notwithsianding Borrower's breach or any covenait.or agreement of Bc rrower in this Instrument, extend the
time for payment of saitl indebtedness or any part thareof, reduce the puvinents thereon, release anyone liable on any of said
indebtedness, accept a renewal note or notes therefor, madify the terms and Zive of paym:nt of said indebtedness, release form
the lien of this Instrument any part of the Property, take or relcase other or a<ditional sec trity, reconvey any part of the
Property, consent to any map or plan of the Property, consent to the granting of aay ease nent, join in any extension or
subocdination agreement, and agree in writing with Borrower to modify the rate of intcrast or period of amertization of the Note
or change the amount of the monthly instaliments pavable thercunder. Any actions taken >z Lender pursuant to the terms of this
paragraph 12 shall not affect the obligation of Borrower of Borrower's successors or assigns io pay the sums secured by this
Instrument anc to observe the covenants of Borrower contained herein, shall not affect the guaraawy of any person, corporation,
partnership or other entity for payment of the indebtedness secured hereby, and shall not 1 ffect e liz-or priority of lien hereof
on the Propertv. Borrower shall pay Lender a reasonable service charge, together with suzh title induraues premiums and
autorney's fees as may be incurred st Lender's option, for any such action if taken at Borrower's requet..

t3. FORBEARANCE BY LENDER NOT A WAIVER. Any (orbearance by Lendet in exercising any right vy remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise 2f any right or remeay. The accepiance
by Lender of payment of any sum secured by this Instrument after the duc date of such payment shall not be a waiver of
Lender's right to ¢ither require prompt payment when due of all other sums so secured or to declare a default for failure to make
prompt payment. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebledness secured by this Instrument, nor shall Lender's receipt of any
awards, procecds or damages under paragraphs 5 and I} hereof operate to cure or waive Horrower’s default in payment of sums
secured by this Invesiment.

14. ESTOPPEL. CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which cxists against such sums and the obligations of this Instrument,
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{5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a security agreement
gursuant 10 the Uniform Commercial Code for any of the items specified above as part of he Property which, under applicable
Jgw, may be subject (o a sceurity interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a
flecurity interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate
.;}cords or othier appropriate index, as a financing statement for any of the items specified stbove as part of the Property. Any
feproduction of this Instrument or any other security agreement or {inancing stalement shall be sufficient as a financing statement.
,i addition, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing statements, as well as
'kiensions, renzwals and amendments thereof, and reproductions of this Instrument in sucl. form as Lender may require 1o
ﬂerfecl a security interest with respect o said items. Borrower shall piyy all costs of filing : uch financing statenients and any
‘Extensions, renawals, amendments and releases thereof, and shall pay all reasonable costs ;nd expenses of any record searches
for financing statements Lender miay reasonably require. Without the prior wrilten consent of Lender, Borrower shall not create
or suffer 10 be created pursuant to the Uniform Commercial Code any other security interst in said items, including
teplacements and adcitions thereto. Upon Borrower’s breach of any covenant or agreemen: of Borrower contained in this
Instrument, includisg the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a
secured party under the Uniform Commercial Code and, at Lender’s option, may also invke the remedies provided in paragraph
27 of this Insteument 25 asuch items. In exercising any of said remedies, Lender may proceed against the items of real property
and any items of personal pronerty specified above as part of the Property separately or tegether and in any order whatsaever,
without in any way affecting e availability of Lender's remedies under the Uniform Conimercial Code or of the remedies
provided in paragraph 27 of 1his Jastrument.

16. LEASES OF THE PROPERTY. As nsed in this paragraph 16, the word “lease” shall mean "syblease™ if this Instrument is
on a leaschold. Borrower shall comply v/iii and observe Borrower's obligations as landlo ‘d under all leases of the Property or
any part thereof. Borrower wil! not jease any portion of the Property for non-tesidential use except with the prior wrilen
approval of Lender. Borrower, ai Lender's request, shall furnish Lender with executed ccpies of all leases siow existing or
herealfter made of all or any part of the Property, (nd 21l leases wow or hereafter eniered nto will be in form and substance
subject to the approval of Lender. All leases of the Froperty shall specifically provide tha such leases are subordinaie to this
[nstrument: that the tenant atlorns to Lender, such attornraert to be effective upon Lender's acquisition of title to the Property;
that the tenant agrees to execute such further evidences of arvinment as Lender may fron time to time reuest; that the
attornment of the tenant shall not be terminated by foreclosure; a7 that Lender may, at Lender's option, accept or reject such
attornments. Borrower shall not, without Lender's wrilten consert._execute, modify, surrinder or teeminate, cither otally or in
writing, any lease now existing or hereafter made of all or any part of4he Properly proviling for a term of three years or more,
permit an assignment or sublease of such a lease without Lender's writiers consent, or request or consent to the subordination of
any lease of &'l or any part of the Property to any lien subordinate to this [rstrament. If Horrower becomes aware that any tenant
proposes to do, or is doing, any act or thing which may give rise to any right ufset-off ¢ gainst rent, Borrower shall (i) take such
sieps as shail be reasonable calculated to prevent the accrual of any right to a set-ofl agaiist rent, {ii) notify Lender thereol and
of the amount of said set-offs, and (iii) within ten days afier such accrual, reimburse the enant who shall have acquired such
right 10 set-off or take such other steps ns shall effectively discharge such sct-off and asshall assure that rents thercafter due shall
continue to be payable without set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, all leases now existing or her-:afte! made of all part or any part of the
Property and all security deposits made by tenants in connection with such leases of the I'roperty. Upon assignment by Borrower
to Lender of any leases of the Property, Lender shall have all of the rights and powers pssessed by dorrower prior to such
assigninent and Lender shall have the right to modify, extend or terminate such existing leases and lo cagruir new leases, in
Lender's sole discretion.

2 T3LGL6
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17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct ard cumulative to all other vights or

remedies undar this Instrument or afforded by law or equity, and may be exercised concurrentiy, independently, or successively,
in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a pelition under the
Federal Bankrupicy Act, as such Act may from time 1o time be amended, or under any similar or successor Federal statute
telating to bankrupicy, insolvency, arrangements or reorganizations, or under any state tankrupicy or insolvency act, or file an
answer In an involuniary proceeding admitting insolvency or inability to pay debis, or if Borrower shall fail to obtain a vacation
or stay of inveluntary praceedings brough for the reorganization, dissolution or liquidat-on of Borrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrower's prop:rty, or if the Property shall become
subject to the jurisdiciion of a Federal bankruptcy court or similar state court, or if Borrower shall make an assignment for the
beneflt of Borrower's creditors, or If there is an attachment, execution or other judicial seizure of any portion of Borrower's
assets and such seizure |s not discharged within ten days, then Lender may, at Lender’s sption, declare all of the sums secured
by this Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies

7
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pcmuncd by paragraph 27 of this Instrument. Any :ttorney’s fees and other expenses incurred by Lender in connection with
- Borrower's bankrupicy or any of the other aforesaid events shall be additional indebtedn iss of Borrower secured by this
;;?lnslrumcnt pursuant to paragraph 8 hercof.
/

!“ 19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or {ransfer
¢ of (i) all or any part of the Property, or any interest therein, or (ii) beneficial interests ic Borvower (if Borrower is not a natural
‘1 person or pessons but is a corporation, partnership, trust or other legal entity), Lender n ay, at Lender's option, declare all of the
W sums secured by this Instrument to be imnediately due and payable, and Lender may in*-oke any remedies permitied by
?paragr’tph 27 of this Instrument, This option shall not apply in case of
2 (a) transfers by devise or descent or by operation of luw upon the death of a joint tenant or a partaer;
(b) sales or transfers when the transferee’s credit worthiness and management ahility are satisfactory 1o Lender and the
transferce has executed, prior to the sale or transfer, a writlen assumption agree ment containing such terms as Lender
may require, includirg, if required by Lender, an increase in the rate of interes payable under the Note;
(c) the grant ¢f a leaschold interest in a part of the Proper:y of three years or less {or such longer lease term as Lender
may permit by nrior writlen approval) nol containing an option to purchase (except any inlerest in the ground lease, if
this Instrumeiit.is on a leasehold);
(d) sales or trantleis of beneficial interests in Borrower provided that such sales or transfers, together with any prior
sales or transfers Of keneficiul interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b)
above, do not resuit’(n saore than 49% of the beneficial irterests in Borrower hwving been sold or transferred since
commencement of amor:izution of the Note; and

(e) sales or trunsfers of fixiuris.or any personal property pursuant 1o the first p.ragraph of paragraph 6 hereof,

20. NOTICE.. Except for any notice requir.d nnder applicable law to be given in another manner, (a) any notice lo Borrower
provided for in his Instrument or in the Note.snall be given by mailing such notice by certified mail addressed to Borrower at
Borrower's tddress stated below or at such other addriss as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shalt be given by certifiea inail) return receipt requested, 1o Lender's address stated herein or to such
other address as Lender may designate by notice to Borr.’w‘r as provided herein. Any natice provided for in this Instrument or in
the Note shall be deemed to have been given to Borrower ri Lender when given in the :nanner designated herein.

2L PRLSLE

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements heiein contained shall bind, and the rights hereunder shallirure to, the respe ctive successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereof. All covepnnts and agre: ments of Borrower shall be joint and
several. In exercising any rights hereunder or taking any actions provided furiisrein, Lender may act through its employees,
agents or inciependent contractors as authorized by Lender. The caplions ana he2dings o the paragraphs of this Instrument or for
conveniznce only and are not 1o be used to interpret or define the provisions hereo’.

22.UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABIL( 'Y,

This form of mullifamily instrument combines uniform covenanis for national use and nor-uriform covenants with limited
variations by jurisdiction to constitute & uniform security instrumert covering real prope:ty and reiated fixtures and personal
property. This Instrument shall be governed by the law of the jurisdiction in which the ]'roperty i\ located. [n the event that any
provision of this Instrument or the Note conflicts with applicable law, such conflict shal: not affect o her srovisions of this
Instrument or the Note which can be given effect without the confliction provisions, and to this end the riovisions of this
Instrument and the Note are declared to be severable. In the event that any applicable 1a v limiting the amovis-of interest or other
charges permitted to be collected form Borrower is interpreted so that any charge proviced for in this Instrumentur in the Note,
whether considered separately or together with other charges levied in connection with 1 1is Instrument and the Note, violates such
faw, and Borrower is entitled to the benefit of such law, such charge is hereby reduced o the extent necessary to eliminate such
violation. Tke amounts, if any, previously paid to Lender in excess of the amounts payzble to Lender pursuant 1o such charges as
reduced shall be applied by Lender to reduce the principal of the indebtedness evidencec by the Note. For the purpose of
determining whether a1y applicable law limiting the amount of interest or other charges permitted to be collected from Borrower
has been violated, all indebtedness which is secured by this Instruraent or evidenced by he Note and which constitutes interest. as
well as ali ather charges levied {n connection with such indebtedness which constitute inerest,, shall be deemed Lo be allocated
and spread over the stuted term of the Note. Unless otherwise required by applicable lav/, such allocation and spreading shall be
effecied in such a manner thal the rate of interest computed thereby is uniform throughcut the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assert any statute of limitations as a bar

to the enforcement of the lien of this Instrument or to any action brought 1o enforce the Note or any other obligation secured by
this Instrument,
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, 4. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interest in the Property held by Lender
1y Or by any cther party, Let der shall have the right to determine the order in which any or all of the Property shall be subjected to
u} the remedics provided herin, Lendee shall have the right to determine the order in which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provide herein. Horrower, any party
4 who conseass to this Instrument and any party who now or hergafter acquires a sceurity interest in the Property and who has
7actual or constructive notic : hercof hereby waives any and ail right 10 require the marshalling of assets in connection with the
%fiexercisc of ary of the temedies permitted by applicable law or provided herein,

'?25 CONSTRUCTION LOAN PROVISIONS. Borrower agrees 1o wmply with the covenants and conditions of the Construction
‘Lo:m Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by
Lendcr pursuant to the Com: truction Loan Agreement shalt be indebiedness of Borrower seeured by his Instrumeat, and such
advances may be obligatory as provided in the Consteuction Loan Agreement. Afl sums disbursed by Lender prioe to completion
of the impravements to protect the security of this Instrument up 1o the principat amount of the Note shall be treated as
disbursements pursuant ta th: Construction Laan Agreement. AW such sums shall bear interest from the datc of disbursement at
the rate stated in the Nede, maless collection form Borrower of interest at such rate would be contrary to applicuble law in which
event such amaunts shall bras interest at the highest rate which may be collectert from Borrower under applicable law and shall
be payable upon notice from, Londer to Borrower requesting payment therefor,

From time to :ime as Lender derms necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute
and deliver to Lender, in such form us. Lender shall direct, assigaments of any and all rights or claims which re ate to the
construction of the Property and which Jorrower may have against any party supplying or who has supplicd labor materials or
services in connection with construction +£ine Property, [n casc of breach by Borrower of the covenants and conditions of the
Construction Loan Agreement, Lender, at Leadse's option, with or without entry upon the Property, (i) may invoke any of the
rights or remedics provided in the Construction Loan Agreement, (ii) may accelerate the sums sccured by this Instrument and
Invoke those remedies provided in pacagraph 27 27 hervof, or (iii) may do both, H, afier the commencement of amortization of
the Note, the Note ani! this Instrument are sold by Londer, from and after such sale the Construction Loan Agreement shall cease
t0 be a part of this Instrument nd Borrower shall not asspicany right of set-off, counterclaim ot other clain: or defense arising
out of or in connection with the Construction Loan Agreetien: sgainst the obligations of the Note and this Instrument.

Z2LP8LSL6

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As a part of the consideration
for the indebiedness evidenced vy the Note, Borrower hereby absoluely and unconditionally assigas and transfers 1o Lender all
the reats and revenues of the Praperty, including those now due, past dieor to become due by virlue of any lease or other
ngreement for the occupancy of use of all or any part of the Property, regardi¢ss of to whom the rents and revenues of the
Property are payable. Borrower hercby authorizes Lender or Lender's agent to col'ect the aforesaid rents and revenues and
hereby directs each tenant of the Property to pay such rents to Lender or Lenner's agents; provided, however, that prior to
written notice given by Lender vy Borrower of the breach by Barrower of any covesant o agreement of Borrower in this
Instrument, Borrower shall collect and receive all reats and revenues of the Propesty as tiusiee for the benefit of Lender and
Borrower, to apply the rents and revenues 50 collected o the sums secured by this Instrumedt 3 the order provided in paragraph
3 hereof with the balance, so lony as no such breach has occurred, to the account of Borrower, it heing intended by Borrower
and Lentier that this assignment ¢ f rents constitutes an absolute assignment and not an assignment £>r additional security only.
Upon delivery of wrilten notice by Lender 1o Borrower of the breach by Borrower of any covenant of agrrement of Borrower in
this Instrument, and without the necessity of Lender entering upon and taking and maimaining full conizan 21 the Property in
person, by agent at by a court-ap rolated receiver, Lender shali immediately be entitled to possession of allteiits and revenues of
the Property as specified in this piragraph 26 as the same become due and payabte, including but not limited ‘o rents then duc
and unpaid, and all such rents sha | immediately upon detivery of such notice be held by Borrawer as trustee for the benefit of
Lender only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a
statement that Lender exercises its zights to such rents. Borrower agrees that commencing upon delivery of such written notice of
Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents payable to and pay such rents io
Lender or Lendzr's agents on Lencec's written demand to each tenant therefor, deliveted to each tenant personally, by mait or by
delivering such demand to each rental unit, without any Hability on the part of said tenant to inquire further as to the existence of
2 default by Borrower.

Borrower hereby covenants that Barrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
form exercising its rights under this paragraph 29, and that at the time of cxecution of this Instrument there has been no
anticipation or prepayment of any of the rents of the Property for more than two months prior to the due dates of such rents.
Borrower covenants that Borrower wiil not hereafier collect or accept payment of any rents of the Property more than iwo
months prior to the due dates of suci rents, Borrower further covenants that Borrower will execute and detiver to Lender such
further assignments of rents and revepucs of the Property as Lender may from time to time request.
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. Upen Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a

., court appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the

.+ Property in order to petforn all acts neeessary and appropriate for the operation and maintenance thereof including, but nol

¢ limited to, the execution, ¢inceliation or modilication of leases, the collection of all rents and revenues of the property, the

.+ making of repairs to the Praperty and the execution or termination of contracts providing for the management or maintenance of

7 the Property, al} on such terms as are decmed best (o protect the security of this Instrument, In the event Lender elects to seek

[4 the appointment of a receiver for the Property upon Borrawer's breach of any covenant or agreement of Borrower in this

I Instrument, Borrower hereby expressly consents to the appointment of such receiver, Lender or the receiver shall be entitled to

’ J receive a reasonable fee for so managing the Property,

1 All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of

" any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited to, attorney's fecs, receiver's fees, premiums on
receiver's bonds, costs of repairs to the Property, premiums on insurance policics, Laxes, assessments and other charges on the
Propeny, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the boods and records used in the operation and
maintenance of the Propert/ and shall be liable (o account only for those rents actually received. Lender shall not be liable to
Borrower, anyone ¢laimiry bnder or through Borrower or anyone having an interest in the Property by reason of anything done
or left undone by Lender uadzrthis paragraph 26.

[f the rents of the Propeny.arent sufficient to meet the costs, if any, of taking control of and managing the Property and
collecting the rents, any funds expendad by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by this Instrument pursuant to parages;# /8 hereol. Unless Lender and Borrower agree in writing 1o other tenns of payment, such
amounts shall be payable uon notice froin Lender (o Borrower requesting payment thercof and shall bear interest from the date
of disbursement at the rate stated in the Notz unless payment of interest at such rate would be contrary 10 applicable law, in
which event such amounts shall bear interest a’'the highest rate wiich may be collected from Borrower under applicable law,

Any entering upon and taking and maintaining o' cor.trol of the Property by Lender or the receiver and any appiication of rents
as provided herzin shali no cure or waive any defauir nereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of reits of the Property shall terminate at such time as this Instrument ceases
10 secure indebtedness held by Lender.

2LPB8LSLE

Non-Uniform Covenanis. 3orrower and Lender further covenant and.agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covznant or agreement of Borrower in this Insirument,
including, but not limited to, the covenants lo pay when due any sums secuies by this [nstrument, Lender at Lender's option may
declarc all of the sums secvred by this Instrument to be Immediately due ana psyable without further demand and may foreclose
this Instrument by judicial roceeding and may invoke any other remedies permitied by, applicable law ar provided herein. Lender
shall be entitled to collect ail costs and expenses incurred in pursuing such remedics, inziuding, but not limited to, attorney's

fees, costs of documentary avidence, absiracts and title reports,

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this instrument. Borrower shall pay
Lender’s teasonable costs incurred in releasing this Instrument.
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. 29 WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the

‘) Property. If Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of
¥ al} other persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or
‘ judgment creditors of Borrower.
g

"/ 30. FUTURE ADVANCIS, Upon request of Borrower, Lender, at Lender’s option so long 2s this Instrument secures
}é indebiedness held by Lencer, may make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be

secured by this Instrument when evidences by promissory notes stating that said notes are secured hereby. At no time shall the
7 principal amount of the indebtedness secured by this Instrument, exceed the original amount of the Note (US
: ) plus the additional sum of

thereunia duly authorized

& \“ . . . -
C ............... A/“i Q'Q“‘J %ﬂw%%w .....
CARLOS G. GRiJAL"A MARIA ESTHER GRIJALVA

IN WITNESS WHEREOQJ, Borrower has executed this Instrument or has caused the same to be executed by its representatives
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CORPORATE ACKNOWLEDGMENT

i STATE OF ILLINOIS,

Coumy ss:

; The foregoing instrument was ackno'viedged before me this
FBY v PRI of

(date)
(person acknowledging)

(office)

corporalion,
, {name of corpo-ation)
' behalf of the corporation,

My Commission Expires: |
Notary Public
INDIVIDUAL ACKNOWLEDGEMENT

County ss:

ublic ip an fpr said county and staie, do hereby certify that
éﬂ% A

.. personally known to me to be the same person(s) whose
subscnbed to4ne foregnlng mstrument appearegl-vajuntary act, for the uses and purposes therein set forth.

> f(,’ ’/(({f(f.’f'ff’f/.’(l’/{t’/{({f({(((
My Commission Expires: (L4 / §“ “OFFICIALSEAL" ¥
Nolary Public

(]
Karen Glewacki Magger ;

Notary Public, State of Illinois ¥
CORPORATE LIMITED F#RTMERSHIP ACKNOWLEDGMEQM Commission fxpires (4104198 X

L\(((((’(((((((((((\(((((((((((((((2‘
STATE OF ILLINOIS, County ss:

The foregoing instrument was acknowledged before me this

(name of corporation)
corporation, general partner on behalf of

a limited partnership.
My Commission Expires:

Notary Public

22¥8LSLE
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ..31... day of ...July :
and is incorporated into and shall be deemed to amend nnd supplement the Montgage, Deed of Trust or Security Deed
(the "*Security Instrument’’) of the same date given by the undersigned (the *Borrower'') 1o secure Borrower's Note to
SECOND FEDERAL SAVINGS AND. LQAN ASRQCIATION QF CHICAGQ. . ... {the **Lender'")
of the same date and covering the Property described in the Sccurity Instrument and located at:
3932 8, Rockwell, Chicago Illinois 60632

............................................................................................... N e e P RN PN RN RN

{Property Addresy|

14 FAMILY CGYVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Fander further covenamt and agree as follows;

A. ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
descrited in the Security lustoznent, the following items are added to the Property description, and shall alse constitute
the Property covered by the Secacity Instrument: building materials, appliances and goods of every nature whatsoever
now o hereafier located in, onor used, or intended o be used in connection with the Property, including, but ot
limited 1o, those for the purposes of supplving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention und extinguishing appars:as, security and access control apparatus, plumbing, bath tubs, water heaters,
waler ¢losets, sinks, ranges, stoves, refrige atots, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains-apd-curtain rods. attached mirrors, cabinets, paneliing and attached floor
coverings now ot hereafter attached to the Proper;-all of which, inciuding replacements and additions thereto, shall
be decmed to be and remain a part of the Property.carcred by the Security Instrument, All of the foregoing together
with the Property described in the Security Instrument (¢ r the teasehald estate if the Security Instrument is on a lcaschold)
are referred 1o in this §-4 Family Rider and the Security Instrument as the “*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAVY, 3orrower shall not seck, agree to or make a change
in the use of the Propenty or its zoning classification, unless Lindor has ugreed in writing to the change. Borrower
shall comply with ail laws, ordinances, regulations and requirements ¢ ar.y. zovernmental body applicabie to the Property.

C. SUBORDINATE LIENS. Excep! us permitted by federai law, Peitower shall not allow any lien inferior to
the Security Ins;miment to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rericfess in addition to the other hazards
for which insurance is required by Uniform Covenant §.

E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Uniform Covenan 18 is deleted,

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree inweriting, the first sentence
in Uniform Covenant 6 concerning Barrower's occupancy of the Property is deleted. AN reviainiag covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

(i, ASSIGNMENT OF LEASES. Upon Lender's reques:, Borrower shall assign to Lender ail leases 1 the Property
and all security deposits mude in connection with leases of the Property. Upon the assignment, Lender sivi! have the
right to modify, exicnd or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absuiutely and unconditionally assigns and transfers to Lender ali the rents and revenues (**Rents') of the Property,
regardiess of 1> whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the: Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or Lender’s agents. However,
Borrower sha'l ceceive the Rents until (i) Lender has given Borrower notice of defsult pursuant to paragraph 21 of
thw: Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

WULTIETATE 1-¢ FAMILY RIDER~Funnia Mas/Freddia Mac Unitorm instrument Form MT0 990 (@age 7 of 2 poges)

Produst 43598 1691 SAF Sysiems & Forms, Inc.
Chicago, )L » 1-800-323-3000
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