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MORTGAGE 131.871858-0-720

o) THIS MORTGACE ["5e2urity Instrument®) is given on JULY 28, 1997 P fé

Q@ morigagor is VICENTE P ANDA AND ROSA M. MIRANDA, HUSBAND AND WHHE el { . Q0

JUAN P, URIAS, MARRIED TO, JLVTA URIAS . '
("Borrowar"). This Security instrument is given 1o COLE TAYLOR BANK ¢

which is organized and existing under the I=ws of ILLINOIS .

and whose nddress is %801 WEST TeTH STREET, BURBANK, ILLINOIS 60459 ’

("tender). Borrowar owes Lender the princig.al sum of One Hundrad Eighty One Thausand Seven Hundred and 00/100 :

Doltars (U.S. & 181,700.00 ). This debt i1 eridenced by Borrowers nole daled the same dale as this Security

Instrument ("Nota"), which provides lor monthly payme i, with the full debt, if not paid eariier, due and payable on

AUGUST 1, 2027 . This Security ‘nstrument securas to Lendar; (a) tha repaymant of the debt aviden-

ced by the Nole, with interest, and all renewals, extensioiis and modificalions; b) the payment of all othar sums, with

interest, advanced under paragraph 6 to prolect the secusity~of this Securily nsirument; and (¢) the performance of

Borrower's covenants and agreements under this Security Instiiinent and the llote. For this purpose, Borrower does

hereby morlgage, gramt and convey lo Lender, the following descrives properly iocated in COOK

County, liinois:

LOT FORTY-TWO (42} IN SUB-NO. 24, THE HULBERT FULLERTON AVE.

HIGHLANDS SUBDIVISION NUMBERS 21 TO 20, BOTH INCLUSIVE, BEING A

SUBDIVISION IN THE NORTHWEST QUARTER (1/4) OF SECTION 28, TOWNSHIF + 4

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, iLLINQIS.

PIN: 13-28-123.012

TTORNEYS' NA7EONAL
TITLE NETWORK

which has ihe addrass of 52235 W, OAKDALE __CHICAGO
{Sireel] (Cy]™
Hlinois 0038+ (*Property Address");
p Lode
GFS Form GO00178 (SF15) Page 1ot FHA Ninois Mortigage - 5/95
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Yo Together with all the improvements now or hereatter erected on the property, and ali easements, rights,

"/ appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
heroaltar a part of the property. All replacements and addiions shall also be caveted by this Security Instrument. All of the
loregoing is referred 1o in this Security Instrumant as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of & » estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrowar warranis and will defend generally the title 1o the Property against all claims and demands, subject to any en-
cumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agraee as foliows:

1. Paymant of Principal, Interast and Late Charge.  Borrower shall pay whan due the principal of, and interast on,
the debi evidenced by the Note and lale charges cue under the Note.

2. Monthly Paymaenis of Taxes, insurance and Other Charges. Borrower shall include in each monthiy payment,
logether with the principal and interast as set forth in the Note and any iate charges, a sum for () taxas and special as-
sessments lovied or 10 be levied against the Proparty, (b leasehold paymaenta or ground rents on the Property, and (c)
pramiums for insuraace required under Paragraph 4. In any year in which the Lender mus! pay a morigage insurance
pramium 1o the Secret=y vi Housing and Urban Development ("Secratary”), or in any year in which such premium would
have been required it Leadsr still held tha Security Instrument, each monthly payment shall also include either (i} a sum for
the annual morgage insy:inze oremium lo be paid by Lender to the Secretary, or (i) a monthly charga instead o a
mongage insurance premium i the Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Saecretary. Except for the modtily charge by the Secretary, these items are called "Escrow Rems” and the sums paid
16 the Lencer are called "Escrow Fynr's.”

Lendar may, at any time, collect anJ haid amounts ior Escrow fems in an aggregate amount not o exceed the max-
imum amount that may be required for Boriowat's escrow account under lhe Real Esiale Settlement Procedures Act of
1974, 12U.5.C. Section 2601 et s0q. and imple nenting regulations, 24 CFR Part 3500, as they may be amended from time
to time {"HESPA"),except that tha cushion or resers@ permitied by RESPA for unanticipated disbursements or disburse-
ments belore the Borrower's payments are available in (e account may not be based on amounts due for the mortgage in-
surance premium.

i tha amouns held by Lander for Escrow Rems exceec iia amounts permittad to be heid by RESPA, Lender shall
deal with the excess funds as required by RESPA. H the amounts nf funds held by Lender at any time are not sulficient to
pay the Escrow fems when dus, Lender may notily the Borrowe, and require Borrower t0 make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums_ sesured by this Security Insirument, i Borrower
tenders 1o Lender the full payment of aii such sums, Borrower’s account shal’ b5 credited with the balance remaining for all
instalimert items {a), (b}, and (¢) and any marigage insurance premium instalime:it tihat Lender has not become obligaled
to pay to the Secrelary, and Lendsr shall promptly refund any excess funds s Torrower. Immediately prior to tha
foreclosure sale of tha Property or its acquisition by Lender, Borrower's account shall e sredited with any balance remain-
ing for ail instaiiments tor iteams {a), {b), and {c).

3. Application of Payments. Al paymants under Paragraphs 1 and 2 shall be applie¢ by Lender as foilows:

Eirsi, to the mongage insurance premium to be paid by Lender 10 the Secretary oit> tha monthly charge by the
Secratary instead of the monthfy mortgage insurance premium;

Second, to any taxes, special assessments, leassholkd payments or ground rents, and lire, liga” 7. other hazard in-
surance premiums, as required;

Third, 10 interest due under the Note;

Faurth, 1o amortization of the principal ot tha Note;

Fifth, to 'ate charges dua under the Note.

4, Firs, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
exisience or subsequantly erected, agains! any hazards, casualties, and contingencies, including fire, for which Lander
requiras insurance. This insurance shall be maintained in the amounis and for tha periods that Lendar requires. Borrowar
shali also insure all improvements on the Proparty, whatiier now in existence or subsequently erected, agains! loss by
floods to the extent required by the Sacretary. Alf insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall ba held by Lender and shail include loss payable clauses in favor of, and in a form
accoptable to, Lander,
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In 17a aven! af loss, Borrower shall give Lender immadiate notice by mail. Lender may make proof of loss if not made
promplly by Borrower, Each insurance company concerned {5 hereby authorized and directed o make payment tor such
loss diractiy to Lender, nslead of lo Borrower and to Lender jointfy. Al or any part of the insurance proceeds may be ap-
plied by Lender, at its option, either (a) Io the reduction of tha indebtedness under the Nole and this Securily Instrument,
first to any dalinguent amaunts apptied in the order in Paragraph 3, and then to prepaymaent of pringipal, or (b) to the res-
toration wr repair of the dameged Proparty. Any application of the procesds 1o the principal shall not extand or postpone
the due date of the monthly paymants which are ralerred to in Paragraph 2, or change the amount of such paymaents. Any
2XCe88 Insurance proceads over an amount raquired to pay ail outstanding indebledness under the Note and this Securily
instrumant shait be paid 1o lhe entily legatly entitied thereta.

in the evant of loreclosure of this Security Instrument or other transfer of title to the Proparty that extinguishes the
indebteddnaess, all right, litle and interast ol Barrower in and to insurance policies in force shall pass 1o the purchaser.

5. Ocoupency, Pressrvation, Mainienance and Protection of the Proparty; Borrower's Loan Application; Laasshokia.
Borrownr shall occuny, establish, and use the Property as Borrower's principal residence within sixly days after the execu-
tion of this Securily.Jnstrument and shall continue 10 occupy the Properiy as Borrower's principal residence lor at least one
year aftor tha de.e af occupancy, untess the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuatiny circumstances exist which are beycnd Borrower's control.  Borrower shall notify Lender of any ex-
tenuating circumsiances. Horrower shall not commit wasta or destroy, damage or substantially change the Property or
allow the Properly to driarirate, raasonabie wear and fear excepled. Lender may inspect the Property if the Property is
vacant o abandened or the logr.is in default. Lender may take reasanable action 10 prolec! and preserve such vacant or
abandoned Praperty. Borrower unill also bae in delault il Barrower, during the loan application process, gave materially
false 0" inaccurate inlormation or-2.atements to Lender (or taled lo provide Lendar with any material informalion) in connec-
tion with the loan evidenced by the No'e, 1c'uding, but not limited to, representations cancerning Borrower's oceupancy of
the Properly as a prncipal residence. “ff thi=. Security Instrument is on a leasehold, Borrower shall comply with the
provisions ol the lease. H Borrower acquires ‘e tiie to tha Proparty, the lsasehold and fem tille shall not be merged unlesa
Lende’ agress 10 the rerger in wriling.

6. Chargex to Borrower and Protection of Lancier's Fights In the Proparty. Borrowar shall pay all governmental or
munic pal charges, fines and impasitions thal are not inciiced in Paragraph 2. Borrower shali pay thesae abligations on time
directly to the entity which is owed the payment. ¥ fallure ‘o poy would adversely affect Lender's interest in the Property,
upon Lander's request Borrower shall pramptly turnish to Lans g7 roceipts evidencing these paymaents,

} Borrowsr laila to make these payments or the payments (ecuired by Paragraph 2, or fails to perform any other
covenants and agraements contained In this Security Instrument, ar'ibais is a legal proceading that may significanly atfect
Lendors righis in the Propenly (such as a praceading in bankruptey, fareondemnation of to anforcs laws or reguiations),
then Lender may do and pay whatavar is necessary lo orolect the value ol *hie Propeny and Lander's rights in the Properly,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoms #i1 additional deb! ol Borrower and be
securad by this Security Instrument. Thase amounts shalf bear interasi iram the daie uf disk-ursemant, at the Nota rate, and
at the optian of Lender, shall ba Immadiatsly due and payable,

7. Condemnation. The proceeds of any award or cluim for damages, direct or canseqiential, in connection with any
condsmnation ar other taking of any pan of the Propenty, or for conveyanca in place of conuinngtian, are hereby assipned
and shall be paid to Lender to the axient of the lull amount ! the indebledness that remains unpeld ur.dar the Note and this
Secu-ity Instrumenl. Lender shall apply such proceeds 1o the reduction of the indebledness unzer«na Note and this
Security Instrument, lirst 1o any delinquant amounts applied in tha order pravided in Paragraph 3, and $iiti to prepaymant
of grincipal. Any application of the proceeds to the principal shall not extend or postpona the due daia i the monthly
paymenis, which are referrad 1o in Paragraph 2, or changs the amount of such payments. Any excess proueeds aver an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity
legally entitied thereto.

8. Fees. Londor may collect leas and charges autharized by the Sacretary.

9. Grounds lor Acceleration of Debt.

(a) Dolsult Lender may, except as limiled by reguialions issuad by the Secratary in the case of payment
defaults, roquire immediate payment in full of all sums secured by this Security instrumant if:
{i) Borrawer defaults by failing ta pay in full any monthly payment required by this Security Insirument prior to
or on tha due datg of the next monthly payment, or
[} Bor'ower defaulis by failing, lor a period of thinly days, to perfarm any other obligations cantained in this
Sacurity Instrumen.
(b) Sale Withowt Credh Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secratary, require immediate payment in Jull of all sums securet by this Security Instrument if:
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(i) Ali or part of the Propserty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otharwise translerred (ather than by devise or descent) by the Borrower, and
(i) The Properly is nol occupied by the purchuser or grantee as his or her principal residence, or the pur-
chaser or grantee does 8o occupy tha Property, but his or her credil has nol been approved in accordance
with the requiremaents of the Secretary.
{c) No Walver. 1l circumstances occur that would permit Lender to require immediate payment in full, but
Lander does not require such payments, Lender doas not waive ita righls with respect to subsequent gvents,
(d) Reguiations of HUD Secretaty. In many circumstances raqulations issued by the Secretary will timit Lender's
tights in the zase of payment defaults lo require immediate payment in full and toreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by ragulations of the Secratary.
() Martgage Notinsured. Borrower agrees thal should this Security Instrument and the Note secured thereby
not be sligib e for insurance under the National Housing Act within 60 DAYS from the dale hareof, Lendar
may, a! its ¢ption and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
socured by 'his Security Instrument, A written statement of any autharized agent of the Secretary dated sub-
seque:t tv 60 DAYS from the date hareof, declining 1o insure this Security Instrument and the Note sacured
thareby, 8"z | be deemed conclusive proot ot such ineligibility. Netwithstanding the foregoing, this option may not
be exercisd by Lander when lhe unavailability of insuranca is solely due to Lender's lailure to remit a mongage
insurange preinivn to the Secretary.

10. Reinstatemunt. | Corrower has a right 1o be reinstated if Lander has required immediate payment in full because
ot Borruwer's lailure 10 pay ar amount due under the Note or this Security instrument, This right applies even alter
lareciosure proceediigs are insiiuted. To rainstate the Securily Instrument, Borrower shall tender in a lump sum all
amounts required to oring Botrower's excaunt current including, o the extent they are obligalions of Borrower under this
Security Instrument, oreclosure cosls und reasonable and customary attorneys' fees and expenses properly associated
with the foreclosure aroceeding. Upon rinstaitement by Borrower, this Security Instrument and the obligations that it
sacuras shall remain in eliect as if Lender had (1ot required immadiate payment in full. Howaver, Lender is not required 10
permit reinstatenent i: (i) Lender has accepted raniatemant ater the commencement of foreclosure proceedings within
two years immediately preceding the commaencemer 2! a current foraclosure proceeding, (i) reinstatement will preclude
fareclasure on diflarent grounds in the future, or (iil) reinsiziement will adversely affect the priority of the lien created by this
Secu-ity Instrurrent.

11. Borrower Not Released; Forbsarance By Lander Nots ‘Malver. Extension of the time ol paymant or modification
of amortization of Ihe sums secured by this Securily Instrument Qrzntad by Lender to any succassor in interest of Borrower
shall not operate to “wleass the liability of the original Borrower or Por-awer's successor in interest. Lender shall not be
requited lo commaent:e proceadings agains! any successor in interesi rr.raluse lo extend lime for payment or otherwise
modily amadtization of the sums secured by this Securily Insirument by raasan of any demand made by the original
Borrawer or Borrower's succassors in interast, Any forbearance by Lender in.exe:cising any right or remedy shall not be a
waiver ol or preciude the exercise of any right or remady.

12, Succassors and Assigns Bound; Joint and Saveral Liabiity; Co-Signers.  th2 covenants and agreaments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrowar, subject to the provisions of
Paragraph 9.5, Borrawer's covenants and agreements shall be joinl and several. Any Bo:rwer who co-signs this Security
Instrument but does 10t execute the Note: (a) is co-signing this Security Instrumant only 1o mor gag, grant and convey that
Borrower's interest in the Property under the terms of this Sacurity Instrument; (b) is not persunriy cbiigated to pay the
sums secured by this Securily Instrument; and (c} agrees that Lender and any other Borrowar may agree-to extend, modily,
lorbear or make an/ accommodations with regard to the terms of this Security Instrument or tha. Mte without that
Borrower's consant,

13, Notices.  Any notice to Botrower provided lor in this Security Instrument shell be given by delivering it or by mail-
ing It by first clasa mail unless app'icable law requires use of anolher method. The notice shall be directed to the Property
Address or any othe- address Borrower designates by nolice 1o Lender. Any notice to Lender shall be givan by first class
mail 10 Lender's add-ess stated herein or any address Lender designates by notice to Barrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borrawer or Lender when given as provided in this
paregraph.

14, Governing Law; Severablity,  This Security Instrument shall be governed by Federal law and the law of the juris.
diction in which the Froperty Is located. In the event that any provision or clause of this Security Instrument ot the Note con-
liicts with applicatle law, such conflict shall not affsct other provigions of this Security Instrument of the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Nole are
declated 10 be savarabie,

18. Borrower's Copy.  Borrower shall be given cne conformed copy of this Security Instrumant.

page4 ol
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18, Assignment ol Renta.  Borrower unconditionally assigns and transfers to Lencler all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hareby directs sach
tenant of the Propery to pay the rents to Lender or Lander's agants. Howaver, ptior to Lender's notice 10 Borrower of
Borruwar's breach ¢f any covenant or agreement in the Security Instrument, Borrower shall collect and recsive all rents and
revanues of the Property as trustes for the benefit of Lender and Borrower, This assignmen: of rents constitutes an absolute
assignment and not an assignment for addilional security only,

It Lendar gives notice of breach to Borrower: (a) all rents received by Borrower shal be held by Borrowar as trusiae
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shalt be entitled 1o col-
lect and receive all of the renls ol the Property; and (c} each tenant of the Property shall pay all rents due and unpaid to
Lendar or Lendar's agant on Lender's written demand to the tenant.

Borrowet has not executed any prior assignment of the rents and has not and will not perform any act that would
pravant Lander from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property belore or after giving notice of
breach to Borrowar. Howaver, Lender or a judicially appointed receiver may do so at any :ime there is a breach. Any ap-
plication of rents.shuil not cure or waive any default or invalidate any other right or remady of Lender. This assignment of
tents of the Propert; shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

17. Forsclosus isousdure.  if Lender raquires immediate payment in full under paragraph 8, Landsr may, without
further demand, forecioss *hi. Security instrument by judicial proceeding and invoke any cther remedies permitted by ap-
Plicabie law. Lencer shall be srinizd to collect all axpenses incurred in pursuing the remedies pravided in this paragraph
17, inchuding, bit not limited to, re2z0nable attorneys’ fees and costs of this evidence,

18, Relsane. Upon payment f :ll sums secured by this Security Instrument, Lendar shall release this Security
Inatrument withowt crrarge to Borrower, Dorrowar shall pay any recordation costs.

19. Walver of Fomestead,  Borrower wa.ves afl right of homeslead exemption in the Property.

20. Riders to his Securlty Instrument. I ne or mora riders are executed by Borrower and recorded together with
this Sncurity Instrument, the covenants and agresren’s 1 each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements cf this.C'scurily Instrument as if the rider(s) were a part of this Security
instrument. {Check applicabis box(es)

- -
-

st it B e S RE SR

PR

—-—— FR. S me—
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D Rehabilit.on Loan Rider D Tax-Exempi Tinancing Rider D Rider for Section 248 Morigage
Candeminium Rider Graduated Payiner: Rider D Growing Equity Rider

] Panned unit 1Jevelopment Rider
Other (Specify)
ARM RIDER AND 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees fo the terms containea i this 3ecurity Instrument and in any
rider(s) executed by Eiorrower and recorded with it.

Wilnesses:

wd"/ﬂz M "'“?.&:"- (Seal)

VICENTE MIRANDA -Borrowar
Yo Dot M dtirmieda (sea)
ROSA M. MIRANDA -Borrower

TRV .
JUAN P URIAS -Botrower

‘ l&mba Uniuo -

JOVETA URIAS “Borrower
JOVITA URIAS, IS SIGNING THIS MORTGAGE

Pagesots  FOR SOLE PURPOSE OF WAIVING HOMESTEAD
RIGHTS**
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County se:

- Nolary Public in and for said county and state,

ma this day in parsan, and acknowledged thal  heish signed and delivered the said instrumant as  his/her,
fre¢ and voluntary ac!, for the uses and purposes therein sel Torth

Given under my hand and official seal, this 28TH day ot JULY

My Commission Expires: 7’4Zé€

vk

d il P Lilas . W m
pemonally known to me {o be the same pmon(s) who;@s) subscnbed ta the foregoing instrument, appeared bafi'

AV A
{ "QFFICIAL SEAL"
¢ ALBERT E. XIQUES
LA

Notnry Publlg, Btate of linols

y Commisnion Expiray July 28, 1994
‘¥
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1-4 FAMILY RIDER

Assignment of Rents

Loan Nu. 0200029325

THIS 1-4 FAMILY RIDER is made this 28TH day of JULY, 1897
and is incorporated inta and shall be deemed to amand and supplement the Morigage, Desd of Trust or Security Deed (Ihe
*Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

COLE TAYLOR BANK (the "Lender"}

of the same date and covering the Propenty described in the Security Instrument and located at:

5229 W OAKDALE CHICAQO, ILLINGIS 60638

[Property Address)

1-4 FAMIL'r COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lenda further covenant and agree as follows:

A. ADDITION/. FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propery
descrit:ed in the Securlty Ins.rament, the lollowing items are added to the Property description, and shall also constituta the
Prapery covered by the Securly insirument. building materials, appliances and goods oi every nature whatsoaver now or
herealtar located in, on, or used, of intended lo be used in connaction with the Property, including, but not limited to, those
for the purposes of supplying or discributing healing, cooling, electricity, gas, water, air and light, fire pravention and axtin-
guishirg apparatus, security and accass control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, slovas, relrigerators, dishwashers disposals, washers, dryers, awnings, storm windows, storm doors, serasns,
blinds, shades, curtains, and curtain rods, ritached mirrors, cabinets, panelling and attached lloor coverings now or
hereattor atlached 10 the Property, all of which, itclding replacements and additions therelo, shall be deemed to be and
remain a part of tha Property covered by tha Security instrument. All of the toregoing together with the Property described
in the Security Instrumant (or the jeasshoid estate if the Geciirity Instrument is on a leaseheld) are referred 10 in this 1.4
Family Rider and \he Security Instrumant as the "Property.”

B. LISE OF PROPERTY; COMPLIANCE WITH LaY.. Borrower shall not seek, agfee 10 or make a change
in the use of the Praperty ar its 2oning classilication, unless Leirar has agraed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requiremenis of any” povernmental body applicable to the Property.

C. SUBORDINATE LIENS.  Except as permitted by fedeisi iaw, Farrowar shall not allow any lien inferior to the
Security Instrumant to be perfected againsi tha Properly without Lender's priar wiit!an permission,

D. RENT LOSS INSURANCE. Borrowsr shall maintain insuranca ‘agsinst rent loss in addition to the other
nazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 13is delsted.

¥, BORROWER'S OCCUPANCY.  Unless Lender and Borrower otherwise agree in wriling, the firs! sentence
in Unitorm Cavenant & concerning Borrower's occupancy of the Proparty is delated. Al ramainiig covenants and agree-
ments set forth in Unilorm Covaenant 8 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shail assign to Lenuzr ai! leases of the
Propsrty and all security deposits made in connaction with leases of the Property. Upon the assignment, Lander shall have
the rigtht to modily, sxtend or terminate the existing leases and to execute new leases, in Lander's sols discretion. As used
in this paragraph G, the word “ease” shall mean "sublease" il the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents*) of the Property, regard-
less of to whom the Rents of the Property are payable. Borrower aulhorizes Lender or Lander's agents to collect the Rants,
and sgrees that each tenant of the Property shail pay the Rents 1o Lender or Lender's agents. Howevar, Borrower shall
teceive the Rents uniil (i} Lender has given Borrower nolice of default pursuant to paragraph 21 of the Security Instrument
and {iiy Lender has givan notice \o the tenani(s) that the Rents are to be paid to Lender or Lender's agenl. This assignmen!
of reris constitutes an absolute assignmant and not an assignmant for additionat securily only.

MULNSTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mae Uniform instrument Form 3170 ¥03

T I i o
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it Lender givas notice of breach to Borrower: {i} all rents received by Borrawer shall be held by Borrower as trustee for
tha benslit of Lender only, to be applied 1o the sums secured by the Securily Instrument; (i¥) Lender shall be entitled to col-
lect and receive all of thy Rents of the Property; (iil} Borrower agrees thal each tenant of tha Property shall pay alt Rents due
and unpaid to Lender oor Lender's agent upon Lender's writtan demand 10 the tenant; (iv} unless applicable law provides
otherwise, all Rents co'lected by Lender or Lender's agents shall be applied first to the costs of laking control of and
managing the Proparty and collecting the Rents, including, but not Himited to, attorney’s fees, receiver's fees, premiums on
receivar's bonds, repsir and maintenance cosls, insurance premiums, laxes, assessments and other charges on the
Property, and then to the sums secured by tha Securily Instrument; {v) Lender, Lender's agents or any judicially appointed
receive’ shall be liable to account for anly thosa Rents actually received; and {vi) Lender shall be entitled 1o have a raceiver
appoin:ed 1o take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

¥ the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents ary funds expanded by Lender for such purposes shall become indebtednass of Borrower to Lender
secured by the Sicurity Instrumeni pursuant lo Uniform Covenant 7.

Borrower repressiis and warrants that Borrowar has not exaculed any prior assignment of the Rents and has not and
will not perform any a:t 18t would provent Landsr from exarcising its rights under this paragraph.

Lender, or Lande~'s ag.nts or a judicially appointed recaiver, shall not be required 1o enter upan, lake control af or
maintain the Property helor( or sher giving notice of default to Borrower, Howevaer, Lender, or Lender’s agenis or a judicial-
ly appointed receiver, may do'so al any time whaen a default occurs, Any application of Rants shalf not cure ar waive any
default or invalidate any other right %« remady of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by tha Security Instrimont.ara paid in full.

I. CROSS-DEFAULT PROVISIOW, Borrower's defeult or breach under any note or agreement in which
Lender has an interest shall be a breach und sr thn Security Instrument and Lender may invoke any of the remedies parmit.
ted by the Security Instrument,
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BY SIGNING BI:LOW, Borrower accepts and agiess 1o the terms and provisions contained in this 1-4 Family Rider.

3 ‘/C" WV&&L {Seal)

VIC!NTE ’dﬂANDA -Borrower
w&t‘_&f_ Aénké\ (Seal)
HOSA M. MfRANDk , ..\ ~Borrowar

(Sed!)

JUAN P, uﬁ\ ~Barrower
{Seal)

0 A URIAS -3orrower
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FHA Case No.
131.871858-0-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28TH  day ol JULY, 1997
and is incorperated inlo and shall be deemed fo amend and supplement the Mortgage, Deed of Trust or Secunty
Deed ("Security instrument”) ¢f the same date given by the undersigned (“Borrower”) to secure Borrower's Note
("Note") to COLE TAYLOR BANK
5501 WEST 79TH STREET, BURBANK, ILLINOIS 60439
(the "Lender”) of the same date and covering the property described in the Security instrument and located al:
8225 W. OAKDALE, CHICAGO, ILLINDIS 80838-

{Property Address)

THE NOTE COXTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY CAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT 42¥ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security Instrument,

Borrcwer and Lender further covepant and agree as tollows:
INTEREST RATE AND MONTHLY 2 XYMENT CHANGES

{A) Change Date

The interest rite ray change ontine first day of  OCTOBER, 1888 , and on that day
of each succeeding yoar. "Change Date" mea)= sach date on which the interest rate could ¢hange.

(B) The Index

Beginning with thy first Change Date, the in erest rate will be based on an Index. “Index” means the weekly
average yield on United Stales Treasury Securities asjusiad to a censtant maturity of one year, as made available
by the Federal Reserve Board. "Current Indax" means ie.most recent Index figure available 30 days before the
Change Date. | tha index (as defined above) is no longe. available, Lender will use as a new Index any index
prescribed by the Secietary. As used in this Rider, "Secrsiary _means the Secretary of Housing and Urban
Development or his or har designee.” Lender will give Borrower iwiire of the new index.

{C) Calculation of Interest Rate Changes

Before each Chanye Date, Lander will calculate a new interest rate by adding a margin of Two and Thres Quarters
percentage point(s) ( 2.750 %) to the Current Index and roviiding the sum ta the nearest ane-sighth
ot one percentage point (0.125 %). Subject to the limils stated in paragraph-{D} of.this Rider, this rounded amount
will be the new Interest rate unill the next Change Dale.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage puint (1.0%) on any single
Change Date. The interest rate wili never be more than five percentage points (5.0%) hiabur 2r lower than the ini-
tial intarest rate.

(E) Calculation of Payment Change

If the interest rale changes on a Change Date, Lender will calculate the amount of monthiy wa'ment of prin-
cipal andl interast which would be necessary to repay the unpaid principal batance in luit at the maturity date at the
new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance whizh would be owed on the Change Date if thare had been no default in payment an the Note,
reduced by the amount of any prepayments 10 principal. The rasult of this calculation will be the amount of the
new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The
notice nust be given at least 25 days hetare the new monthly paymem amount is due, and must set forth (i) the
date of the notice, (i} the Change Date, (iil) the olkd interest rate, (iv) the new interest rale, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vil) the method of calculating the change in
monthly payment amount, and (viil) any other information which may be required by law from lime to time.

GFS Form GO00388(4L17) Page 101 2 FHA Multistate ARM Rider - 2/81
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{G) Effective Date of Changes

A new interest rate calculated In accordance with paragraphs (C) and (D) of this Rider wiii become eteclive
on the Change Date. Borrower shall make a payment in {he new monthly amount baginning on the tirst payment
date which occurs at least 25 days atter Lender has given Borrower the nolice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated
in accordance with paragraph (E) of this Rider lor any payment date occurring lass than 25 days afler Lender has
given the required notice. If the monthly payment amouni calculated In accordance with paragraph (E) of this
Rider decraased, bul Lender failed to give timely nolice of he decrease and Botrower made any manthly payment
amounis axceeding the payment amount which shouid have been staled in a timely notice, then Borrower has the
option to either (i) damand the return to Borrower of any excess paymen, with interest thereon at the Note rate (a
rate equal to the interes! rate which should have been stated in a timely notice), or (i) request that any excess
payment, with intergst thereon at the Note rate, be applied as payment of principal. Lender's obligation fo return
any axcess paymenl with interest on demand is not assignable even if the Note is otherwise assigned before 1he
demand o1 return ‘s made.

BY SIGNING HE.OW, Borrower accep!s and agrees to the lerms and covenanis conlained in this Adjustable
Rate Rider.

o' 2P
EN WHJ\ND“ 'M S ‘ M/Szal)

Borrowor HOSAM MIRANDA Borrower

(Seal) (Seal)
JUAN P. UFM Borrower Jo URIAS -Borrower

06T RLSLO

[Space Below Thig 1.ine Reserved for Acknowledgment}-
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