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THIS MOETGAGE (["Security insirument”) is given on JULY 31, 1897 . The mortgagor is &1
RALPH W. MU.LER AND SUSAN 8. MULLER. HIS WIFE, AS JOINT TENANTS E\D“
og)
N
{"Hurrower™). This Secunily Instrumentis given to AN OF AMERICA, FEDERAL SAVINGS BANK e
which is organized and existing under the lawsof  THE LNITED STATES OF AMERICA , and whose

addressis 3300 WEST 80T ST.. SUITE 760, BLOOMINGT(N, My 55437
{*Lender™). Rersower owes Lender the orincipal sum of

CIGHT MUNCAZD FiFTY THOUSAND ARD CQ/100

Tollars {US. 8 820.000.00 ). This debt is evidenced by Borrower's riote dated the same date as this Security
Tnstrument {*Note™), which peovides for monthly payments, with the full debt, it aot paid earlier, due and payable on
AUGUST 01 2027 . "This Security fastrument secures to Leader: {&) the repayment of the debt
evideoced by the Note, with interest, and all renewals, extensions and modifications o the Note; {b) the payment of all
other sums, with interest, aivanced under paragraph 7 1o protect the security of this Security Instrument; and {c}
the performance of Borrower's covenants and agreemenis under this Security Instrunicn: aad the Note. For this
purposs, Socrowe: does hercby mortgage, grant and convey to Lender the following desciibad property located in
CO0K County, Itlinois:
THE NORTE 1/2 OF LOT 35 AND LOT 33 (EXCEPT THE NORTH 25 FEET YHEREQF) IN GHAY ANOD
GAYLORDS SUBDIVISION OF BLOCK 7Y AND THT WEST 1/2 OF BLOCX 62 IN -HOPKINS ADDITION TC
HYDE PARE., A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST /4 OF SECTION 14, TOWNSHIP
38 NORTH. RAMGE 34, FAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, !LLINOIS.

Uaeio 1

Parcel ID#®  20-14-207-002
which has-headdressof 1521 SOuTH YGOOLAWE, CHILAGD {Strees, Ciisl,
inois 59637 : 1Zip Code] + Property Address™);

LINOHE ST e Farity= FNMASFHLME UM
s AV INSTRUMEAT Form 2034 lgﬁg
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TOGETHZR WITH all -he improvements now or hereafter erected on the property, and all easements,
appurtenances, 2nd fivtures now or herealter a part of the property. All replacemer!ts and additions shall aiso be covered
by this Security lestrument. All of the foregoing is referred to in this Security Instrument as the "Property.” R

BORROWER COVENANTS that Borrower is lawfully seised of the estate 1ereby conveyed and has the right to
mortgage, gran: and convey the Property and that the Property is unencumberec, except for encumbrances of record.
Borrower warrants and will deend generally the title to the Property against 2l claims and demands, subject to any
epcumbrances Jf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ronuniform covenants with
limited variatinns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollews:

L. Payment of Principai and Interest; Prepayment and Late Charges. Forrower shall promptly pay when due
the principal o7 and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Lender oa the day monthly payments are due undes the Note, until the Nove is paid in full, a sum {"Funds®} for;

(n) vearly taxes and assessmerts which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leaseho.d sayments or cround sents on the Property, if any; (c) yearly havard or property insurance premivms;
(4} yearly flocd insurance premiums, if any; (e} yearly mortgage insurance premiums, if any: and {f) any sums payable
by Borrower to Leader, in acccrdance with the provisions of paragraph 8, in liev of the payment of mortgage insurance
premiums. These itewieans ce’led "Escrow frems.” Lender may, at any time, colect and hold Fuads in an amount not
to exceed the masimina zainunt a lender for a [ederally related mortgage loan may require for Borrower’s escrow
account under the federal Re-i-Fstate Settlement Procedures Act of 1974 as araended from time to time, 12 US.C.
Section 2601 ot seq. ("RESP"}) unless another law that applies (o the Funds sets a lesser amount. I so, Lender may,
at any time, collect and hold Fiuds in an amount not 10 exceed the lesser amour.t. Lender may estimate the amount of (&
Funds due on the basis of curient dzta un4 reasonable estimates of expenditures of future Escrow ltems or otherwise in o3
eccordance with applicable lavi. (i

- The Funids shzl! be held in an institu/ion whose deposits are insured by a federal agency, instrumentality, or entity o}
(including Lender, if Lender is such an iastituziun) or in any Federal Home Loar, Bank. Lender shall apply the Fundsto QB
pay the Escrow [tems. Lender may not charge Surrower for nelding and appliying the Funds, annually analyzing the ¢
esCrow account, or verifying the Escrow ltems, uiszss Lender pays Borrower irterest on the Funds and applicable law {1
permits Lender to make suzh 2 charge. However, Lepder may require Borrower to pay a one'time charge for an
:ndependent ~eal estate tax rezorting service used by Leder in connection with this loan, unless applicable law provides
ntherwise. Unless an agreem:nt is made or applicable law cevvires interest to te paid, Lender shall not be required to
-pay Borrower any interest or-earnings on the Funds. Borrowe: 2nd Lender may agree in writing, however, thatinterest
‘hall be paid on the Funds. Lnder shall give 1o Borrower, witiicicharge, an anual accounting of the Funds, showing
gredits and dzbits 1o the Funds and the purpose for which szch debit 1o the Funds was made. The Funds are pledged as
additional se:urity for all surus secured by this Security Instrument.

[f the Funds held by Lunder exceed the amounts permitied w be haid 0y applicable law, Lender shall account to
Borrower fo- the excess Funéls in accordance with the requirements of applicscle law, If the amount of the Funds held
by Lender a: any time is nos sufficient (o pay the Escrow liems when due, Lirder may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up tie deficiency. Borrower shall make
up the deficiancy in no more than twelve monthiy payments, at Lender's sole dizcrelion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propecty, Lender, prior to the
acquisition or s2le-of the Property, shall apply any Funds held by Lender a: the time of wonuiniiion or sale as a credit
against the sums secured by this Security {nstrument.

3. Apglication of Pavments. Unless applicable law provides otherwise. ail payments rece’ved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secand, 10 amousts payable
under paragraph Z; third, to interest due; fourth, to principal due; and last, io anj late charges due under the Note.

4. Chirges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable 1o the
Property which may atiain priority over this Security Instrument, and leasthold payments or ground rents, if any.
Borrower s1a}l pay these o*ligations in the manner provided in paragraph 2, or il not paid in that mannzr, Borrower
chal! pay them on time diru:tly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under tiis paragraph. If Borrower makes these payments cirectly, Borrower shall prompily furnish
to Lender r2ceipls evidencing the payments.

Borrover shall prompgtly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptabls to Lender; {b) contests in
good faith the lien by, or d=fends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 0
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Lender sybordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
10 a lien which raay attain priority over this Secority Instrument, Lender may give: Borrower a notice identifying the
lien. Borrower shzil sztisfy the lisn or take one or more of the zctions st forth 2bove within 10 days of the giving of
noti .

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the 2roperty insursd against loss by fire, hazards included within the term “extended coverage” and any other hazaeds,
incl ding floods o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periuds that Lender requires. The insurance carrier providing the insuvrance shall be chosen by Borrower
subisct 1o Lende: s approval which shall not be unreasonably withh=1d. If Borrower fails 10 maintain coverage described
above, Lender m.ay, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with
par: graph 7.,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policics and renewals. II Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiams and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier 82d Lender, Lender may make proof of loss if not made promptiy by Borrower.

Unless Lepace und Borrowe- other=ise agree in writing, insurance proceeds shill be applied to restoration or repair
of the Property ¢zmaged, if the ristoration or regair is economically feasible and Lender's security is not lescened. If the
restoration or renir (s 1.0t economically feasible or Lender's security wotld be lessened, the insurance proceeds shall be
applied to the sums serured by ‘this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abanduns the Property, or does not answer within 30 days a natice from lender that the insurance castier has,
offersd to sattle & claim, thed )iender may coliect the insurance procesds. Lender may use the proceeds to repair or
sestore the Property or 1o pay surassecured by this Security Instrument, whether or not thea due. The 30-day period will
begin: when the notice :s given.

Unless Lender and Borrowsr othe.wise agree in writing, any application of proceeds to principal shali not extend or«l
postpone the due. date of the monthly gaymzats referred to in paragraphs | and 2 or change the amount of the payments.
{f under paragragh 21 the Property is acquired by Lender, Borrower's right 1o auy insurance policies and proceeds «J
resulting from damags 1o the Property prior 10 Yhe acquisition shail pass to Lender 10 the extent cf the sums secured by (O
this Security ins:rument immediately prior to the asonisition. jop]

6. Occupancy, Preservat-on, Maintenance <34 Protection of the Property; Borrower’s Loan Application; W1
Lezschoids. Borrower shall occupy, establish, and use rizc Property as Borrewer's principal residence within sixty days
altzr the executon of this Security Instrument and shall contirue 10 occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, tindiss Lender otherwise agrees in writing, which consent shall
noy be uareasonzbly withheld, or unless extenuating circumstinczs exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, aliow the Propeitv 10 deteriorate, or comnmit waste on the Property.
Bo:rower shall = in default if aay focfeiture action or procesding whether civil or criminal, is begun that in Lender's
gocd faith judgment could resu’t in forfeiture of the Property or olierwise materially impair the lien created by this
Security Instrurent or Lender’s security interest. Borrower may curr sich 2 default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with. 3 ruling that, in Lender's good faith
detsrmination, precivdes forfeizure of the Borrower's interest in the Propert’ o nther material impairment of the lien
crexted by this Security Instrument or Lender's security interest. Borrower shall 2is0 b2 in defauit if Borrower, during
the Joan applicstion process, gave materially false or inaccurate information or staternents te Lender {or failed to
provide Lender with any material information) in connsciion with the lean svideaced by the Note, including, bus not
limited to, reprasentations conzerning Borrower's occupancy of the Property as a princ’pal residence, If this Security
Instrument is or: 2 leaseshold, Borrower shall comply with all the provisions of the lease. I Buprowsr acquires fee title 1o
the Property, the leasehold and the [ee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property. lf Borrower fails to gerform the cuvinints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendler’s rights in the
Property (such 3s a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1 enforce laws or
regulations), then Lender moy do and pay for whatever is necessiry to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instruryant, appearing in cours, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Alrkough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounr:s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest
frorn the date o7 disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

- 8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instruraent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
resson, the mosgage insurancs coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums requiredt to oblain coverage substantizlly equivalent to the MOrtgage instrance previoxsly in effect, at a cost
subsientially equivalent 10 the cost to Borrower of the morigage insurance previously in efl:ct, from an alternate.
‘2 merigge insurer approved by Lender. (f substantially equivalent mortgage insurance coverage is not available,
.7 Borrower shal fey 10 Lender cash month a sum equal to onetwelfth of the yearly MOrigage insirance premium being
1 gaid by Borrower when the insurance ccverage lapsed or ceased 10 be in effect. Leader will aceet, use and retain chese
£Iyments 5 a less reserve in liey of marigage insvrance. Loss reserve peyments may no lonzer be required, a1 the
option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requises) provided by
in insurer approved by Lender again becomies available and is obtsined. Barrower shall pay the premiums regquired to
fnaintain mortgege insurance in offect, ot 1o provide a loss reserve, until the requirement for morigage insurance ends
in aurordance with any written agreement between Bosrower and Lender or applicable Jaw,
-9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the: Property, Lender shall
3ive Borrower fatice at the time of or PriOr Lo an inspection specif’ Fing reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or coasequential, in connection with
‘any ondemnatizn or other t2king of any part of the Froperty, or for vonveyance in Je of coademnation, are hereby
assipned and shef! be paid to Lender.

In the evittiof 2 tota) 12king of the Property, the proceeds shall be applied to the sums secured by this Security
Instzument, whetter of not then due, with any excess paid to Borrower. In the event of a partial :aking of the Praperty in
which the fair marke) value of the Property immediately before the taking is equal 1o or greate- than the amount of the
suns seeured by this Seurisy Instrument immediately before the tzking, unless Borrower and’ Lender otherwise agree
in writing, the sums secuped by this Security instrument shall be reduced by the emount of the: proceeds muitiplied by
thv: tollowing fraction: (aj Zae (uis) anzount ol the sums secured imemediately befare the taking, divided by {b) the faigy
mazket value cf the Property minediaely before the taking. Any balance shall ke paid 10 Bocrower. In the event of a;
partial taking cf the Property in which the fair market valve of the Property immediately befere the taking is less thog )
the amount of tie sums secured irsip=diately before the taki ng, unless Borrower and Lender ¢ therwise agree in writing. )
or unfess applicable law otharwise previgss, the proceeds shall de applied 10 the sums secured by this Securin(p
Iestrument whether or not the sums are thep due, log}

If the Property is abandoned by Borrowe, ar if, alter notice by Lender to Borrower that the condemnor offers 1001
muke an awar{ or settle 2 claim for damages, Leirower fails to respond 1o {ender within 50 days alter the date theCh
noftice is given, Lender is authorized 1 colleet and applx the proceeds, at its option, either to r:storation or repair of the
Property or 1o the sums securad by this Security Instriiment, whether or not then due,

Unless Lizider and Bosrower atherwise agree in Wiit'ing, any application of Feoceede 1o principat shzll not extend or
Festporie the cue Sste of ths monthiy payments referved <o in paragraphs | and 2 or chinge the amount of such
feyments,

11. Borrower Not Reirased; Forbearance By Lenader Nuva Waiver. Extension of the time for payment or |
modification of amortization of the sums secured by this Secunts fastrument granted by Lander (o any successor in |
inrerest of Barrower shall not operate o release the Nability of the snigmal Barrower ar Borrower's SUCCESSars in
irietrest, Lender shall not be required 0 commence proceedings 3gANS 214y ScCessor i interest or sefuse fo exiend
1ime for payinent or atherw're mod:fy amortization of the sums secured by tlus Security Irstrument by reason of any
d:mand made by the original Borrower or Borrower's successors in interest, arv lorbeararce by Lender in exercising
1y right or remedy shalt no: ke a wiiver of of preciude the exervise of any right o reraedy.

12. Succzssors and Assigns Bound; Joint and Several Liability; Co-signe's. The covenants and sgreements
of this Security Instrument chalf bind and benefit the successors and assigrs of Lende! an! Borrower, subject to the
provisions o7 xragraph 17. Rorrower’s covenante and agreesneats shalt be joint and severai. L Borrower who co'signs
this Security [nsteument but does rot erecuze the Note: {a) is co'signing this Securi ty lascraraent only 10 mortgage,
prant and convey that Borrower's intersst in the Property under the terms of this Secwity nstrument; (b) is nos
personally ctligated 10 pay he sums secured by this Security Instrument: ard (c) agrees that Lender and any ather
Sorrower may agres o exterd, mocify, forbear or make any accommodations with regard 10 the ierms of this Security
Instrument - the Note without that Rorrower’s consent,

13. Loza Charges. If the loan secured by this Security Instrument is sudject to 2 lan- which sets maximum loan
charges, an:d that law is finally interpreted 5o that the interest or other loar. charges colzcted of 10 be collected in
confiection with the loan exceed ths permitted limits, then: {a) any such loan charge shal® be reduced by the amount
fecessary ¢ reguce the charge (¢ the permitied himit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may chocse to make this refund by reducing the
princigal o'v2d under the Note or by making a direci payment to Bocrower, If a refund reduces principal, the reduction
will be wreard as 2 partial prepaymant without any prepayment chasge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall b given by delivering it or by
mailing it oy first class ma:] unless applicadle law requires use of another method, The notics shall be directed to the
Property Acdress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be !i'-'en by

]

e X
ol i

T R e

@D -BHIL) (050m Pavdate Form 3004 979D
CVIL 37030087 11125 23 GO5282157 :

%




UNOFFICIAL COPY




UNOFFICIAL COPY

first class tail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided fer in this Security Instrument shall be deemed 10 huve been given 10 Borrower or Lender when given as
provided in this paragraph. - :

15, Govern:ng Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of thig Security Instrument or the
Mote conflicts with applicable Jaw. such conflict shall not alfect other provisions of this Security instrument or the Note:
vwhich can be given effect without he conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared 10 be severabie.

{6. Borroner’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propecty or a Bencelicial Interest in Borrower. I skt or any part of the Property or any
intersst in it is sold or transferred {or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a
satural person) without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of -
2l sums secured by this Securizy Instrument. However, this option shall not b: exercised by Lender if exercise is
prahibited by federal ksw 25 of the date of this Security Instrument, _

If Lender e~ vises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 56 4.yvs from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security lasiroment. If Burrower fails to pay these sums prior 10 the expiration of this pe-iod, Leader may invoke
any remedies permities B this Security lastrument withoui [urther notice or d2mand on Borrower.

18. Borrawer's Riglt to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have (D
enforcement of this Securi:y Ipz:rument discontinued at any time prior o thezarlier of: (a) 5 days {or such other peticd 2] - -
as applicable la» may specify f«r reinstatement) before sale of the Property pursuant 10 any power of sale contained in {1
this Security Listrument; or {&) cntry of a judgment enforcing this Security Instrument. Those conditions are that «3.
Barrower: (a) rays Lender al} sumy which then would be due under this Security Instrument and the Note as if no U -
acceleration had occurred; {b} cures any gefault of any other covenanis or agresm.ents; {c} pays all expenses incurred in
enforcing this Sacurity Instrument, includiiig, but not limited to, reasonable nttorneys’ fees; and {d) takes such actiopas Wt
Leader may ncesonably require 1o assure thstsne lien of this Security Instrument, Lender's rights in the Property and
Borrower's ob igation to pay thrsums secured & <liis Security Instrument shail centinue unchanged, Upon reinstztersnt
by Borrower, this Security Inst-umentand the obiigsZians secured hereby shail remain fully effectiveas il no acceleration
had occurred. However, this right 10 reinstateshall nctapedy in the case of acczlesttion under paragraph 17. '

19. Salc of Note; Chang:: of Loan Servicer. The Note or a partial interest in the Note (tagether with this Security
Iastrument) £11y be sold one or more times without prior rotize 1o Borrower. A sale may resultin 2 change in the entity
{known as the “Loan Servicer' ) that collects monthly payments due under the Note and this Security Instrument. There
2l:0 may be une or more changes of the Loan Servicer unrelatar 10 a sale of th: Note. If there is a change of the Loan
Servicer, Borzower will be given written notize of the change in accrcdance with paragraph 14 above and applicable law.
The notice wil! state the name and address of the new Loan Servicer s :d the address 10 which payments should be made.
"The notice wil! also contain any other information required by applicedle ow.

20. Hazardous Substacces. Borrower shall not cause or permit the grmsencs, use, disposal, storage, or releass of
any Hazardni; Substances on or in the Proparty. Borrower shal! not do, nor a2 anyone else to do, anything affecting
the Property thztis in violation of any Enviconmental Law, Ths preceding two sentznces shall not apply to the presence,
use, or storaze on the Progerty of small quantities oi Hazardous Substances that 2re genesally recognized to be
2ppropriaie 10 normal resider.13al uses and 16 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, cizim, demand, \awsuit or other action by
any goverminenial or regulitosy agency or private party involving the Property and any Fiarardous Substapce or
Environm=ral Law of which Berrower has actual knowledgs. If Borrower lezeas, or is notified by any governmentaf or
segulatory wuthority, that any removal or other remediation of any Hazarcous Substance aftectine the Property is
aecessary, Errrower shall prompily take ali necessary remedial actions in accordance with Eavironme iz, Law.,

As vsed in this paragraph 20, “Hazardous Substances™ ase those substance; defined as toxic or hazardous substances
by Envirenmental Law and the following subsiances gasoline, kerosene, othes [lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materisls containing astestos or formaldehyde, and radicactive
materials, .\3 used in this peragraph 20, "Environmental Law” means [ederal laws and laws of the jurisdiction where the
Property is lacated that rejzis 10 health, salety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 accelerstion following
Borrower's breach of any covenant or egreement in this Security Instrument (but not prior to acceieration
under pazagraph 17 unless applicable faw provides otherwise). The notice shall specify: {a} the default; (b) the
sction roquired to cure the default; {c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavit must be cured; and (d) that failure t< cure the default on or before the date
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s specified in the notice may resuli in acceleration of the sums secur:d by this Security Instrument,
3 Toreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the

5 right to reinstate after accele-ation and the right to assert in the foreclosure proceeding the non-existence of

. adelault or any other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or.
2 bpefore the date specified in the notice, Leader, at its option, may require immediate payment in full of £l}

7 sums secured by this Secucity Instrument without further demand &nd may foreclose this Security

4 Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

L remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of

= titleevidence,

- 22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Secunity
3 Instrument to Forrower, Borrever shali pay any recordation costs. Lender may clarge Borrower a fee for releasing this

Security Instrument, but only ¥ the fee is paid 10 2 third party for services rerdered and the charging of the fee is
permitted unde- applicatle law. '

3. Waiver of Homestead. Borrower waives all right of humesiead exemption in the Property,
34. Riders to this Security Instrument. if one o%hmorc riders are executed by Borrower and recorded togsther

with this Securty Instrument, the covenants and agreements of each such rider shall be Zncorporated into and shall
amend and sup>lement the covenanis and agreem:ents of this Security Instrument as if the rider{s) were a part of this

Security lnstrurient; (Check appiicable box(es)) _
X"} Adjustatle Rate Rider {_] Condominium Rider 1-4 Family Rider
7 ) Graduazed Payiner.t Ricer {_1Plapned Unit Development Rider Biweekly Payment Rider
i | Balloor Rider [ ]Rate Improvement Rider {__]Secord Home Rider
VA Ricer [ ] Other{s) {specify}

BY SIGNING BELOW, EBorrower accspts and agrees to [?pc terms and covenants contained in this Security
Instrument and 12 any rider(s) executed by Bor.;ower and recorded }f«'ilh i

Witnesses: \ V'Q’|L M/\/Vl s

134 ‘I‘nt--dLERf U -Borrower
{Seal) {Seat)
-Borrower -Borrower
STATE OF ILLINOIS, Coupisss:

1, /)7_,1;7’ Y /// 4 ,’V/f’ S 4 , a Notary Public in and for said-county and state do hereby
gfythat .o
CVOE R py W gy LR
SHTAN B My LLER
. personally known to :me to be the sarie person(s) whose

namefs) subscrited to the foregoing instrument, appeared before me this day in person, and acknowledged that
rHEY signed and delivered the said instrumentas S~ free and voluntiry act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this j}z‘; day of //&:u..,m,af' . / ?77
‘_ < 7,
My Coemmission Expires: m;q S

Notary Publy

P Y T -
t MOFFICIAL SEAL™  {
MARY INN NASH {

V Nriry Public Siate of Miingls |
)

T T i S il g™

I

@)~ BHIL) (se0m Pesere Form 304 9/%0
CVIL £7730797 11146 A 0252821570

_3398L3¢6;_¥_

PAANCMLUER oy Borowor -
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LOAN # 0062821571
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

T-IS ADJUSTABLERATERIDER is made this 3787 day of
JULY . 1997 .and is incorporated into znd shall be deemed (0
amend a7nd supplement the Mortgage, Deed of Trust or Security Deed (the
"Security lnstrument”) of the same date given by the undersigned (the
“Borrower”) tosecure Borrower’s Adjustable Rate Note (the "Note”) to BANZ
OF AMERICA, FEOERAL SAVINGS BANK
{the "Lender”) of the same dale and covering the
Property describad iii the Security Instrument and located at:
5621 SCUTH WOODLAWN, CAICAGD, Il 60637

(Property Address]

THE NOTE CONTAINS  PROVISIONS ALLOWING FOR
CHANGES IN THE INTERFST RATE AND THE MONTHLY
PAYMENT. THE NOTE " LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY
%f;ljl’égi)hgl"? AND THE MAXIMU¥j RATE THE BORROWER

ADDITIONAL COVENANTS. In addition to the covenants and
agreeraents made in the Security Instrument, Eorrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MOXNTHLY PAYMENT CE2ANGES
TEe Note provides for an initial interest rate of 5.875 %

" The Note provides for changes in the interest rate and the moathly paymenté,

as follows:

MILTISTATE ADJUSTABLE BATE RIDER - 1 YEAR TREASURY INDEX - Singie Family - £/96
& Pige 10t 5
~B5822U w703 ELECTRONIC LASER FORMS + (800)327-0545
W22R G7/30/97 11245 &M 605252151
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The interest rate | will pay may change or the first day of
AUGUST ., 1988 . and on that day every i2tn month
thereafter. Fach date on which my interest rate cou’d change is called a
"Chang= Date.”

(B) Th~ Index

Beg:nnipz with the first Change Date, my interest rate will be based
on an Index. The "Index” is the weekly average vield on United States
Treasury securities adjusted to a constant maturity of 1 year, as made
availabie by the Tederal Reserve Board. The most recent Index [igure
availaole as of the date 45 days before eacnh Change Date is called the
"Currznt Index.” THE NIST BECENT INDEX FIGURE AVAJLABLE ON THE DATE THIS

RIDER WAS PREPARED IS 5:560% . .
if the Index is no longer available, the Note Holder will choose a new

Index which is based upon corinarable information. The Note Holder will
give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Meie Holder will calculate my new
interest rate by adding THREE

ercentage point{s) ( 3.000 %) 15 the Corrent Index. The Note

older will then round the result of this addition to the NEXT HIGHEST
one-eighth of one percentage point (G.125%]. Subjecy to the limits stated in
Section 4(D) below. this rounded amount wil e my new interest rate
uritil the next Change Date.

T1e Note Holder will then determine the anpiount of the monthly
payment that would be sufficient o repay the unpaid principal that | am
. expected to owe at the Change Date in full on the Maiunty Date at my
new interest rate in substantially equal paymenis. The rasult of this
caleulation will be the new amount of my monthly paymens,

&J ~B58220 wies Pagr 2 el S U2ZR 1730467 11:45 A DOS28215T1
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(D) Limits on Interest Rate Changes

'The interest rate | am required to pay at the first Change Date will not
be greater than 7.875 % or less than  3.875 %.
Thereaiter. my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the
rate 40 interest | have been paying for the preceding twelve months. My
interes- rate will never be greater than  11.875 %.

(E) Eifestive Date of Changes

My new (nterest rate will become effective on each Charge Date. | will
oay the amoun? of my new monthly payment beginning on the first
monthly paymert-date after the Change Date until the amount of my
monthlv payment clianges again.

(F) Notice of Changes

The Note Holder wwill-dsliver or mail to me a notice of any changes in
my inzerest rate and the-gmount of my monthly payment before the
effective date of any change.7"e notice will include information required
by law to be given me and also the-title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY(CR A BENEFICIAL INTEREST IN
BORROWER

Unliform Covenant 17 of the Security Inst'ument is amended to read as
foilows:

Transfer of the Property or a Bernsficial Interest in
Borrower. If all or any part of the Property or any interest in it is
suld or transferred {or if a beneficial interest in Sorrower is sold or
transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, requirc immediate

ayment in Tull of all sums secured by this Security Instrument.
jowever, this option shall not be exercised by Lender if execcise is
rohibited by fedural law as of the date of this Security Instruraent.

nder also shall not exercise this option if: (a) Borrower cauces to

ﬁ ;BSSZZU R85 Page 3 ot §
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bs submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the
rsk of a breach of any covenant or agreement in this Security
Iasttument is accestable to Lender. _

To.the extent permitted by applicable law, Lender may charge a
rsasorable fee :as a condition to Lender’s consent to the loan
assumption. Lender may alsa require the transferee to sign an
essumption) agreement that is acceptable to Lender and that
cbligates tne iransferee to keep all the promises and agreements
made in the'Dicte and in this Security Instrument. Borrower will
continue to be -obligated under the Note and this Security
Instrument unless-i¢nder releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shell give Parrower notice of acceleration. The notice
chall provide a period of sot less than 30 days from the date the
-0tice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay
~hese sums prior to the expiration of this period, Lender may
‘nvoke any remedies permitted by this Security Instrument
without further notice or demand ca Zorrower.,

gS9R8LSLE
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X BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covﬁlnants contained in this Adjustable Rate Rider.

’l’l l" W WA (Seal)
YRALMM T, ;f.;,sn Gy -Borrower
gw,& (Seal)

“Borrower

/ {Seal)

Berrower

= {Seal)

~Borrower

") __{Seal)}

~Berrower

a (Seal)

-Borrower

/. (Seal}

-Borrower

{Seal)

-Borrower

& "BSBZZU 197155 Pigs S et %
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