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This hssignment of Rents prepared by: FAFPK NATICNAL BANK AND TRUST OF CHICAGO %j\‘ '

ASSIGNMENT OF RENTS

THIS ASSIGMMENT OF RENTS IS DATED AUGUST 4, 1997, Urtween Angelo Laskaris and Bill Laskaris,
{Angeio Laskars, married to Niki Laskarls) and (Bllf Laskars, wiarries lo Patly Laska:ls), whose address is
CrO Elk Developers - 1307 North Mendeli, Chicago, IL 60622 {reierred lo below as "Grantor"); and Park
National Bank a2=d Trust of Chicago, whose address is 2100 South Ercturst Rd., Mt Prospocl IL 50036
{referred to beiow as "Lender").

ASSIGNMENT. Fo: valuable conslderalion, Grantor assigns, granis a continuiay secusity interest in, and
corveys to Lencer all of Grantor's right, title, and Interest in and to the Renis rom-iie followlng describod
Property located in Cook County, Siate of lilinols:

LOT 27 [N JOSEPH LOCKWOOD'S SUBDIVISION OF LOT § IN THE PARTITION GF ‘s NORTH 3/4 OF
THE EAST 1.2 OF THE 'SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGS 14, EAST OF
THE THIRD 2RINCIPAL. MERIDIAN, AND OF LOT 7 IN HUBBARD AND LEMOYNE'S SUBDIVISION OF
LOT 6 IN SAID PARTITION IN COOK COUNTY, ILLINCIS,

The Rual Property or its address is commonly known as 3325 Morth Sheffield, Chicago, JL ,60657.¢ The Re:l
Properts tax idemtification number 1s 14-20-418.016. = ';/o-f-/ Sf=7E) R,

DEFINITIONS. Tre fallowing words shali have the following meanings when used in this Assignment. Tesms not
otheiwise defined in this Assipnment shall have the meanings atunbuted to such terms in the Uniform Commercial
Code. 21 refersnces u» dollar amounts shxl mean amounts in jawiul money of the United States of America.

Astignment. Thz word “Assignment” means this Assignmen? of Reats between Grantor and Lender, and
includes without limitation all assignments and securiiy interesi provisions relating to the Rents.

Boirower. T2 woird “Borrowsr™ mexis Angelo Laskaris, Nixi Laskans, Bill Laskaris and Pany Laskaris.

Event of Defaull. The words "Event of Default® mean and include without limitation any of the Events of
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 Drfavlt set forth below in the section, titled *Events of Defaul.”
Grantor. The word."Grantor” means any. and all persons and entities executing this Assignmeat, inclading
~without Yimitation ail Grantors named 2bove. -Any;Grantor who signs Lhis Assignment, but does not sign the
Note, is'signing this Assignment only to grant and convey that Grantor’s interest in the Real Propenty and to
‘graiil a sceurity interest in Grantor's interest in the Rents and Personal Property to Lender and is nol
pcr’sgqal]y liable under the Note except as otherwise provided by contract or law.
. I_ndébtédness. The word. "Indebtedness® means all principal and interest pzyabie under the Note and. any
- amohnts expended or advanced by Lencer to discharge obligations of Granier or expenses incurred by Lender
- to eaforce obligations of Grantor under this Assignment, together with interest on such amownts as provided in
 thiz Assigament. _ _
) l_.efz#_ar.‘ Th¢ wird “Lender™ means Park National Bank and Trust of Chicago, its successors and assigns.
N'otja. The woid “Note”™ means the promissory note or credit agreement dated August 4, 1997, In the erigiral
pl!h:c!pal amouni_u1)$525,000.00 from Borrower to Lender, together with 2§l renewals of, cxtensions of,
mdgiﬁmliuns of, refinaaciups of, consolidations of, and substitutions for the promissory note or agreement.
Theiinterest rate on the Notes a variable interest rate based upon an index. The index currently is 6.300%
ner ;éi;rium'. The interest rate 4 be applied to the unpaid principal balance of this Assigoment shall be al 2
«;a;éiof 2.500 perceritage pointis) ave: i Index, resulting in an inilial rate of 8.600% per annum. NOTICE:
.Umf_e_r no circumstances shall the interest »ze on this Assigrment be more than the maximum rate aliowed by
' applicable law. |

Y M . . .
- " +#Property. The word *Property” means the re2!-property, and all improvements thereon, described above in

-the "Assignment” section. _
_Ije{al'-Pia erty. The words "Real Property” mea: the properiy, interests and rights described above in the
Property Definition™ section,
~ Related. Documents. The words "Related Documeris™ 1aean and include without limitation all promissory
nolss, credil agreements, loan agreements, environmenial pgoreements, SUArAnties, SCCUTRY 2gfecmenls,
mortgages, deeds. of trust, and all other insiruments, agreements and documents, whether now or hereafter

existing; cxecuted in connection with the Indebtedness.

Rents. ' The word "Rents” means all rents, revenues, income, issues/ piofits and proceeds from the Propeny,
whather dee now or fater, including withow limitation al] Remis from! ali leases described on any exhibit

aached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTED¥FSS AND (2) PERFORMANCE
OF AMY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS., THIS. ASSIGNMENT IS GIVEN AND ACCECTEN. ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisin% by rezson of any Tus¢ action” or

"anti-deficiency” law, or any other Jaw whith may prevem Lender from bringing any action againsi izmor,

including-a claim for deficieacy to the extent Lender is otherwise entitled 10 a claim for deficiency, before or afier

Lender’s' commencement of completion of zny foreclosure action, €ither judicially or by exercise of 2 power of
c L . .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (2) this Assignment is xecuted a1
Borrower’s: request and- not at the request of Lender; (b; Grartor has the full power, right, and authority 1o enter
into-this Assignment and 10 hypothecate the Property; {c) the gmwsions of this Assignment do net condlict with, or
result in a default under any agreement or other instrument binding ugon Grantor and do not result in a violation of

any Jaw, regulation, court decres or order applicable to Grantor; (d) Grantor has establiched adequate means of

" “obtaining from Borrower on a continuing basis information abouwr Barrswer's financi2 condition; and (c) Leader

l&s ma ? no- representation to Grantor about Borrower (including without limitation the creditworthiness of
rrower). -

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tei) Borower about any action ar inaction
Lender; tzkes in connection with this- Assignment. Borrower assumes ihe responsibility for bzing and keeping
informad. atiout the Property. Borrower waives any defenses that may arise because of any action or inaction 0%
Lender, including without limitation any failure of Lender to ealize upon the Property, or any delay by Lender in
realizing upon-the Property. Borrower agrees to remain Iiable under the Note with Lender no matter what, action
Lender takes or fails to take under this Assigrment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaied Document.
Grantor shali pay to- Lender all amounts secured by this Assignment as thev beoome duc, and shail siactly
perform 2l of Grantor’s obligaticns under this Assicament. Unless and until Lender exercises its sight to collect
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tin Rens as provided below and so leng as there is no default under this Assignment, Grantor may remain in

..,.
LIRS

; possessian and controi of and operate and manage the Property and collect the Reqts, Rrovidcd that the granling
£ of zh;‘i;ghx to collzct the Rents skall not constitiste Lender’s consent 1o the use of cash collaieral in a bankrupicy
:‘ proc ng. :
= GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Cirantor represeats and warrants to lender that:

Ow1ership. Granor is entitled to rzceive the Rents free and clear of all righs, loans, liens, encumbrances,
a1d claims cxcept s disclosed 1o and iccepted by Lender in writing.

ng‘;\t to Assign. Grantor has the fall right, power, and authority to enter into shis Assignment and to assign
asa convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Renls to any other person by any
instument now 1 foree.

No Further Trunsfer. Grantor will not sell, assign, encumber, or otherwise dispese of any of Grantor's rights
in Use Rents exeeap. as provided in this Agreement.

LENDEA'S RIGHT 70 COLLECT REMTS. Lender shall have tne right at any time, and cven though ro default
shall have occurred undier shis Assignmen:, 1o collect and receive the Rents. For this purpose, Lender is hereby
given acd granted the solirwing rights, powers and authority:

Notice to Tenanls. Lener may send notices 10 any and all tenants of the Property advising them of this
Ass gnment ang directing ai’ Reais 0 be paid directly to Lender or Lender’s agent.

Entar the Prope:ty. Lender riv enter upon and take possession of the Property; demand, collect and receive
fon: the tenaris ar from any other_oersons iiable therefor, all of the Reats; instiuie and carsy on all legal
proceedings necestary for the prote:ticn of the Propenty, including such proceedings as may be necessary to
recover possession of the Property; culiect the Rents and remove any tenant or tenants or other nersons from
the Property.

Maintzin the Proporty. Lander may enierupon the Property to mainizin the Property and keep the same in
repeir; 10 pay the costs thereof and of all ‘services of all empioyecs, including their equipment, and of all
coniinuing cosis and expenses of maintaining the Feeperty in proper repair and condition, and aiso to pay all
taxes, assessments and water utilities, -and the pres-iums’on fire and other insurance cffected by Lender on
the Property. a

Compliance with Laws. Lender may do any and ail thines fo execute and comply with the laws of ike State of
Hlinois and also a'l cther laws, rules, orders, ordinances 2ad requirements of all other governmentai agencies
aifecting the Propenty.

Lease the Proporty. Lender may rent or jease the whole or.any part of the [ropenty for such term or terms
and on such conditions as Lender may deem appropnate.

Enfploy Agents. Leader may engage such agent or agents ar_cnder may deem appropriale, either in
LgrE!er s name or :n Graniot's name, to rent and marage the Propenty, inrinding the collection and application
of Fents.

Other Acts. Lender may do alt such other things and acts with respect to the Property as Lender may deem
anpropriate and may act exclusively and solely in the place and stead of Grantor 74i6 20 have all of the powers
of Grantor for the purposes stated above. .

No Requirement to Act, Lender shall not be required to do any of lhc_forcgoinF acts or things, and the fact
that Lender shall have performed ore or more of the foregoing acts or things shall nui require Lender to do
any other specific 1ct or thing.

APPLICATION OF RENYS. All costs :nd expenses incurred by Lender in connection with the Propey shall be for
Grantor 2nd Borrower’s account and Lender may pay such costs and expenses from the Rents. Lend<r.in its sole
discretion, shall determine the afpllcauun of any and all Rents received bgeu; however, any such Retis ieceived
by L2nder which are not applicd to isuch cosis and expenses siall applicd to the Indebtedners. All
expenditures mad= by Lender under this Assignment and net reimbursed from the Rents shall become a yart of
the Indeitedness sectired by this Assignment, and ghall be payable on demand, with interest at the Note rate from
date ¢f expenditure uniil paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due =nd etherwise performs all the
obligticns imposed uzon Grantor under this Assignment, the Noie, and the Related Pocuments, Lender shali
execure ao deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any finuncing siatemeni on file evidencing Lender’s securiiy interest in the Rents and the Propemy. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. 1, however, Jm ‘ment is
made by Borrower. wiether voluntarily or otherwise, or by guarantor or by any third panty, on the Indebtedness
and therzafter Lencer is forced to remit the amount of that payment }a) to Borrower’s irustée in bankruptcy or to
‘méf sintlar parson uncer any federal or state bankruptey law or law for the relief of debiors, (b) by reason of any
judgment, decree or order of any court ar administrative body having jurisdiction over Lender or say of Lender's
ro;‘rerty', or (¢) by rason of any sew'ement or compromise ol 'an{eclann made by Lender with any claimant
Finc uding without linitation Bosrowtr), the Indebledness shall considered unpaid for the purpose of
enforcentant of this Assignment and this Assignment shall continue to be effective or shall be reinsiated, as the-

iy

Ldins

£IIVLELE

case mzy be, nowwxkhstanding any canceliation of this Assignment cr of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the sune
extens s if that amount never had béen originally received by Lender, and Grantor shall be bound by any
judgmert, decree, order, settiement or compromise relating 10 the Indebtedness or to this Assignment.
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: 'EXP'E-I';IDIT?‘_.{’RES'-BY LENDER. 1f Grantor fails to comply with any provision of this Assignmers, or if any action or,

E;ocwding;,:s.cogxmenccd that would materially affect Lender's interests in the Propenty, Lender on Granior's
half mi¥, but shall not be required 1o, take any action that Lender deems appropriate.  Any amount that Leader
expends i3-+0 doing will bear interest a1 the rate provided for in the Noie from the daie incurred or pid by Lender
10 the dare nf mg:rmcm by Grantor. - All such expenses, 21 Lender's cption, will () be payable on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable with any instailment payrenis 1o
become due during cither (i) the terni.of any apg{l:icab!c insurance policy or (i) the remaining term of the Note, or
{):be treated as a balloon payment which will be due and payable a the Noie's maturity. This Assignment also
will secure‘payment of these amounts: The rights provided for: in this Paragmph shall be in addition to 2ay other
rights or any remedies to which Lender may be enitied on ascount of the default. Any such action by Lender

- shall not. beconstrued as curing the default’so as 10 bar Lender from any remedy that it otherwise would have

nad; -

o DEFAU!QTi‘fEACh of the following, o the oplion of Lender, shall constitute an event of defauit ("Evemt of Defauh™)
+ - under thix Assignmen:

-

957866 ar .

_Dpfadlﬂ!fon Indautedness. Failure of Borrower lo make any payment when due on the Indebiedness.

Compliance: Defa:ift - Failure of Granter or Borrower (o comply with any other term, obligation, covenant or
“conditicn contained in'this Assigrment, the Note or in any of the Related Docurments. :

" Default In Favor of 7htd-Parlles. Should Borrower or any Gramtor default under any loan, exicrsion of
credi, security agreement, parcirse or sales agreement, of any other agreement, in favor of any other creditor
‘or'persen thal may materially zitto: any of Borrower's yroperty or Borrower's or any Grantor’s ability (o repay
“the Loaas or perform their respecavs. ohligations under tnis Assignment or any of the Relaled Documents.
- Eals3 Statements. Any warranly, representation or sialement made or furnished 10 Lender by or on behalf of
- Gran-or lor Borrower under this Assignnendqae Note or the Related Documents is false or misleadizg in any
“material{respect, sither now or at the time zaade or fumished.
" Defective Collateralization. 7This Assignmimt ov any of the Related Documents ceases 10 be in full foice and
effec {including failure of any collateral docum:a’s 1 create a valid and perfecied security inierest or lien) at
any {ime and for any reason.
_ Othér-Defaults. Failure of Grantor or Borrower to-cemrly with any term, obligation, covenant, or condition
contzined in any other agreerment between Gramior or Borrower and Lender.

Death: or Insolvency. The ceath of Grantor or Borrover or the dissolution or termination of Grarior or
Borrower’s existence as a going business, the insolvency oi Gruntor or Borrower, the cf:;lppmmmcm of &
'_wcex_'ler;for any part of Granier or Borrowver’s property, any ass&:;nmt jor the beneft of creditors, any ivpe of
credi or workout, or the commeacement of any procecding under ‘any »ankrupicy or insolvency laws by or
ag'{xil_:stgt_i_ranlpr or Borrower,
. Foreclnsure, Forfellure, elc. Commencement of foreclosure or forfeitvie proceedings, whether by judicial
procieding, self-help, repossessicn or any other method, by any crediter ¢ Granter or by any governmental
agenuy against any of the Property. However, this subséction shall not apply in the event ‘of & good faith
disptie' by Grantor as 1o the validity or reasonablencss of the claim which is the basis of ihe foreciosure of
fomf-:uuwgzoceedinﬁl. provided thal Gractor gives Lender written notice of such clairi and furnishes reserves
or'a.;urcty bond for the claim satisfactory to Lender.
EveiteiAffecting Guarantor. Any of the preceding events occurs with respect 10 any Ca'ranor of any of the
Indeliedness or any Guarantor dies or becomes incompetent, or revokes or dis;mlcs the valiaity O or liability
unde :, aty-Guaranty of the Indebledness. Lender, at its option, may, but shall not be required .0, permit the
Guarantor's estate “to- assume unconditionally the obligations ansing under the guaranty 1 4 momner
satisfactory to Lender, and, in doing so, eure te Event of Defauil.

Ad\ria!rS:a'Change. A material sdverse change occurs in Borrower's financial condition, or Lender belicves the
" prospecs of payment or perfermance of the Indebtedness is impaired.
ingecurity. Lender reasonably ceems itself insecure.
‘Rigtt to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
- - of tte zame provision of this Assignment within the preceding tweive (12) months, 1t may be cured (and no
“Ever:t ¢f Defauli will have occurred) if Granior or Borrower, 2fler Lender sends writien noiice demanding cure
~ of st th failure: -(a), cures the fallure within fifieen (15) days; or (b) if the cure requires more than fifteen (15)
days : immediately initiates steps. sufficient to cure the failure and thereafier continues and completes all
mq;cp_a;le-and nccessary steps sufficient 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon. the occurrence of any Event of Default and at any time thereafier,
Lender ray: exercise any one or more of the foilowing rights and remedies, in addition to any other rights o7

P

IR

remedies provided by law:

Acclerate Indebledness. Lender shall have the right at its optien without notice 1o Borrower 1o declare the
entir: Idebtedness immediately due and payable, including any prepayment penalty which Borrower wauld be
requ red 1o pay. :
Collaci Rents, Lender shal! hive the right, without notice t Grantor or Bortower, to take possession of the
Propany and collect the Rents, including amounts past due and uz}peud. and apply the net proceeds, vver and

. ‘above:Lender’s costs, against the Indebicdness. In furtherance of this right, Lender shall have ali the rights
Erowd_cd‘for‘m the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then

rag tor: irmevocably designates Lender as Grantor's. attorney-in-fact to endorse instruments received in

payriest thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
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-5 tenanis or other users 10 Lender in response to Lender's demand shail satisfy the obligations for which the
% peyments are mede, whether or not aty proper grounds for the demund cxisted. Lender may exercise s
L rights ander this subpzragraph cither in petson, by agent, or through a seceiver,
3 Mortgagee In Possasslon, Lender shall have the right to be placed as morigagee in possession of to have a
s receivr appointed to ake postession o all or any part of the Property, with the power 10 protect and preserve
-, the Property, to operste (he Propesty preceding foreclesure or szle, and so ccllect the Rents from the Property
¢ and apply the procexds, over and ibove the cost of the receivership, against e Indebledress.  The
S mortgagee in possession or receiver may serve without bord if permidted by law. Lender’s right to the
1 g

appoiaiment of 2 receiver shall exist whether or not the apparent value of the Propeny exceeds the
indebredness by a sut stanial amount.  Employment by Lender shall not disqualify 2 person from serving as a
receiver,

I?Iher Remedies, _cader shall have all othier rights and remedies providsd in this Assignment or the Note or

y 1w,

Waelver; Election of Remedles. A waiver by any party of a breach of @ provision of this Assignment shail not

cotstilute a wriver of or prejucice the panty's rights otherwise (o demand sinct compliance with that provision

or xy otiter piovision. Election by Lender 10 pursue eny remedy shall not exclude gu:suu of any other
y. and ap <iertion 10 make expenditures or 1ake action fo perform an obligaticn of Grantur or Borrower

under this Assignnien, »ter faiiure of Grantor or Borrawer 1o perform shall not affect Lender’s right to declare

a default and execciscts remedies under this Assignment.

14
Attorneys’ Fees; Expensas. If Lender instituies any suit or action (o enferce any of the tenns of this “D‘
Assignment, Lender shall o ewdtied to recover such sum as the count may adjudge reasonable as attomneys’ o=
fees at wial and on zny appest. Whether or not any court action is involved, all rezsonable expenses incurmed 1
by ‘ender thot in Lender's-upiniost are necessary at any time for the protestion of its interest or the 2
eniorcement of its rghts shall becrm: a part of the Indebtedness payzble on demand and shall bear interest o0
from the daie of srpenditure untiiviepaid at the rate provided for in the Noie, Expenses coversd by this o2
parzgraph include, without lissitation, horvzver subject 1o any limits under applicable faw, Lender’s atiomeys’ hog
fees and Lender's legal expenses whethe~ or not there is a Jawsuil, including attomeys’ fees for hankruptey X

proceedings (inzluding efions to modify ¢ vacate any automaiic stay or injunciion), appeals and any

amizipaied post-judgirent coliection services, e cost of searching records, obiaining titde reports (including

fazxclosure reports). surveyors' reperts, and apriaisal jees, and title insurance, to the exient perminted by =
applicable Jaw. Botrower also will pay any court ccsts, in addition 10 alt other sums provided by faw., '

MiSCELLANEQOUS PROVISIONS. The following miscel anex us provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relued Documents, constitutes the entire understanding
ar.i: agreement of (ke parties as 10 the matters set forth in \his Assignment. No alteration of or amendment o
this Assignmen: shall be effsctive tnless given in wriling and stened by the panty or parties sought 1o be '
clizrged or bound by the alteration or amencment.

Applicable Law. This 'Assignment has been dellvered to l.ender and accepled by Lender in the Stalo of
lMinols. This Assignment shall be governed by and construed I accordance with the laws of the State of
Hlinols,

Multiple Parties. Al obligations of Grantor and Borrower under this Assisumiast shall be joint and several,
ard ail references 10 Grantor shall rean each and every Grantor, and all referencs <10, Borrower shall mean
each and every Bosrower. This means that each of the persons signing below is responsible for all obligations

12 this Assigrment.

‘Mo Modification. Grantor shall not enter into any agreement with the holder of any mortzage deed of trust, or
other security agreement which hes priority over this Assigninent by whichk that agroemenc is modified,
amended, extended, or renewed witkoui the prior written conseat of Leader. Granter shall neldhzs 1equest nor

. -veept.any. fuere sdvances under any such security agreement without the prior written consent of Lsader.

N Sovarabilil}'. A a.conr. of competent jurisdiction finds any provision of this Assignment to-be invalid or

- unenforceable as: to-zny person o tircumsiance, such finding shall not render that provision invalid or

¢ unenforceable as 10 any’ other persbps or circumstanices.  If feasible, any such offending provision. shall be .

© deemed to be mecified 10 be within the limits of enforceability or validiy; however, if the offending provision
cannot be so :modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

. 1emaip vatid and epforceable. | 2
Successors and Assign®. Subject to the limiations stated in this Assigament on transfer of Grantor's
inserest, this Assiznment shall be binding upon and inure to ihe benelil of the partics, their successors and

_assigns. 1 ownership of the Propeay becomes vested in a person other than Granter, Lender, without notice
'0 Grantor, may deal with Grantor's successors with reference to this Assigniment and ihe Indebtedness by
~ay of farbearance or extensiors without releasing Gramior from the obligations of this Assignmen! or iability
under the indebledness.

Time s of tho Essence. Time s of the essence in the performance of this Assignment.

Walver of Homestead Exemplion. Grantor hercby releases and waives al? rights and benefits of the
homestezd exemp:ior laws of the State of Ilirois as to all Indebredness secured by this Assignment.

valvers and Consents. Lender shall not be deemed 10 have wajved any righis under this Assignment {or
under the Rulaiec Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lirder in exercisitg any right shall operate as a waver of such right or any other right, A
waiver by any panty of a provision of this Assignment shall not constimute a waiver of or prejudice the party’s
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. Tpht otherwise to demard strict compliance with that provision or any other provision. Ne prior waiver by
~ Lender, nor any course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any cf
. tender's rights or any of Grantor cr Borrower’s obligations as to any future transactions. Whenever consent
-3y Lender s required in this. Assignment, the granting of such consent by Lender in 2ny instance shell not
constitute coltinuing consent $o subsequent instances where such consent is required.
. BALLOON NOTE. This lean is payable in full a1 matarity. Youl must then repay the entire principal balance of
. the loan and unpaid ipterest then doe. The Lender is under no obligation to refinance the joan al tha time.
* “ou will, therefore, be required to make payment out of other assets that you may own, or you will have to {ind
- {-lender, which may be the L2nder you have this foan with, willing 10 Jend you ihe money. If you refinancs this
1ran at maturity, you may have 10 pay some or all of the closing costs normally associated with a new loan
- even if you have obtained refinancing from. the same Lender.

EACH GRANTOR Ag‘iﬁow EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
‘ R
>

Eﬁ H GRAN™ GREES TO ITS TERMS.

. ‘r——' -
. i

.975?86@3

INDIVIDUAL ACKNOWLEDGMENT

STATE.OF ____TLLINOIS Ne,
s o )54

| COUNTY OF__ CODK )

m.
.9
@

3
T
i
’_ A

On lius d:zy before me, the undersigned Notary Public, personally appeared Anjelo Laskaris and Bill Laskaris, 0
me kao've 10 be the individuals described in and who executed the Assignment o1 @eits, and acknowledged hat
they signed the Assignmemt as their free and voluntary act and deed, for the uscr and purposes therein

mcntibij;d.;. _
Given-tindg$ my hand and o cin%seal this _4TH  dayof ___AUGUST , 1287 .

By S : - ' Residing at _ MOUNT PROSPECY ~
ALSEIOEIEIENE A A

Nofar? Publicin and for the Stats of ILLINOIS : OFFICIAL SEAL
: GRETCHEN H.ROPER -

My commilesion explres 27/ /%G NOTARY PUBLIC, STATE OF ILLINCIS
R A A MY COMMISSION EXPIRES 4/18/28
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