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Mortgage Loan Rumber: 1110204866981

THIS MORTGAGE ("Security Instrumemt"; is given on August 02, 1997
is LEMYJEL WELLS A0 GLORIA WELLS. HIS WIFE

This Security instrumea’ is ;v;n 3 The First National Bank of Chicago

whichisa _ Nationsl Hank _~ / erjaniced and existing under the jaws of _the United Statesof Amedea .,
whose sddress is .Qne.Eirsi Nasional 2taza, Chicago CMincfS820. . (“Lender®). Borower owed
¢~ Fony-Sia Thousand and No/100 .

Leader the maximum principal sum of
Dollars (U.S. § 46.000.00 ), 07 Ui+ aggregate unpaid amount of afl lcans &nd any disbursements made
by Lender pursuant 3 that ceriain Home Enuity Line Agreement of even date herewith executed by Berrower
{"Agreemeat®), whichever is iess. The Agreemeot. is hereby incorporated in this Securily Instrument by reference.
This debt is evidenced by the Agreement which-Agreement provides for monthly interest payments, with the full
- debi, ifnot paid carlicr, due and payable five years from the Tssue Date (as defined in the Agreement). The Lender
willprovide the Borrosver witha finai payment nolice aj least 90 days before the final paymen! must be made. The
Agreement  provides that loass may be msde from Ume o time duning the Draw Period (as defined in the
Agresment), The Draw Period owy be extended by Leadel i jls sele discretion, but in no event Jater than 20
years from the dai¢ hereof. Allfiture loans willhave the ssne lien priority as the original Joan. This Securily
Instrument secures 1 Lendec: (2) the repayment of the debt evidenced by th: Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all renowals, extensions and medifications; (b}
the payment of ali clier sums, wilk inferest, advanced under pamgrepi: 6 7 Lhis Security Instrument lo protect
the security of this Security Instrument; and (c) the performance of Borrowels covenants and agreements  under
this Securily Instrument and the Agonment and all renewals, extensions 2ra ziodifications thercof, ali of the
foregoing not 10 excued twiss the maximum principal sum stated above. For this puipose, Borrower does hereby
mortgage, prant anl convey o Lender the following descrited property lozated in COaK County,
Hlinois: T

LOT i9 AND THE ZAST 12 1/2 FEET OF LOT 20 IN BLOCK 30 IN SHELDON
HEIGHTS, BEING ., SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 21,
TOWNSBIP 37 NOTTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

S26

ZOLRLL

Perrznent Tax No:  25-21-129-029
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 {hict i the'addressof  500W 115TH ST CHICAGO, IL 606245341
: -U‘Pmperty Addrem') ‘ ‘

'!'OGI'THER WITHall the improvements now or hereafier erected on the pmpeny, and all easomeats,. nghu;..

: :;wpurwmmoes, reats, royalties, mineral, oil and gus rights and profits, claims or demands with respest %o
: m;sum. any and all awards made for the tiking by eminent domain, water rights and stock and sll fixtures now of |
hm:lﬁer ‘w parl of the property. ‘Allreplacements and additions shall also be coversd by this- Secmnty ]n-:tmmcm*
ijof the lowgomg is referred to in this Security Instrument s the “Property”. L

’BORROWER COVENANTS thet Borrower is lswhully seised of the estste hereby conveyed and lns the i; itht: lo
mm-tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances . nf
m,md. Borrower warranis and wil} defend genmlly the title to the Property against ell claims and dermm.ls, ‘
sulyiact (o any encutizorances of recoril. There is a prior mortgage from Borrower to BANCO MORTGAGE
-CGMPANY 5 dated 10/24/78 20d recorded as document number 23652986

COVE!-IANTS Borrswe. and Lender covenant and agree as follows:
- Payment of Princip:! ard Interest, Borower shall promptly pay when due the principal of and & _nwmu'

| lbudebtendcnoodbylhc Agreeriert, P
: 4.., - Application of Payments. ~Allpayments received by Lender generally shall be applied first 1o interest, lhm 5

to: snnclptl and then 1o other charges. :
i Clu.rgts, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable: to .
!he Pmpc:ty, aird Jeasehold' payments or(ground rents, ifany. Upen Lender's request, Borrower shall promyly
Fum:sh 1o Leader all notices of amounts ic b paid under this paragraph. The Borrower shall make thase.
,pl_'fnmtn dmdly, and upon Lender’s request, promdy fisrnish o Lender receipts evidencing the payments. :

Burrower shall pay, or cause fo be: paid, when Ao and payable all taxes, assessments, wzler charges, sevrer
charjes, ‘license fees and other charges against or ip-ionnpection With the Property and shall, upon mequest,
promptly jurnish to- Lender duplicate rsceipls, Borrowst may, in good frith and with due diligence, contest the -

: vnln.nlyor timount of aoy such taxes or assessments, proviced that (a) Borrower shall potify Lender in writing of the
intention of Borrower 10 contest the same before any tax Crusoessment has been increased by =ny interemt, :
puu.nes of costs, (b) Borrower shall first make all contested paymerts, undss protest if Borrower desires, unless
sxch {contest.. shali suspend the coliection. thereof, (c) neither the Fropecly nor any part thereof or interest therein
are .:I any {ime in any danger of being sold, forfeited, lost of interfered >3in, and (d) Borrower shall furnish such
mcumyasmy be required in the contest of as requested by Leader.

B & Hlmrd Insurance. Borrower shall keep the improvements now eusing or hereafter erected on the
Pmnty 'insured’ sgainst loss by fire, hazards included wilbin the term “exiensed coverage® and any other
lmmds, including floods or flooding, for which Lender requires insurence. This inturazce shall be maintained @
the. #liounts *and for the periods that Lender requires. The insurunce carrier providing the insurance shall be
chosen | by Borrower subject 1o Lender's approval which shall 50! be unreasonably withteld.  If Borrower fails ta
maini¥p coverige described above, Lender may, st Lender’s option, oblain coverage o pruior! Vnder’s nights in
the Pmpeﬁy in siccordance with Patagraph 6.

Allinsurancy policies and senewals. shall be accepteble to Lencer and shall include a staodar?. morigage
cltm. ‘Lender stall have the right to hold the policies and renewals. IfLender requires, Borrowes shal promptly
gwe i Lmder all mcnpts of paid premiums and renewal notices. In the event of loss, Borrower shall give promps
noticé ts the insurance carrier and Lender. Lender may make proof of joss if not made promptiy by Borrower.

- Unlsis Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied. to restoration or:
repair. nf the Property damaged if the restoration or repair is economically fewsible, Lender's security is not:

8 lessened: ‘and: Borrower iz not in defaolt under this Security Instrument or the Agreement. Ifthe restorstion or repair

_1 is not’ amowcslly feasible or Lender's security would be lessened, the insurance proceeds shall be applisd- 1o

' L"e the ms:es secured by this Security Instrument, whether or nof then due, with any excess paid to Bomrowrr. Iff

o Borrovet abardons the Property, or does not answer within 30 dnys a notice from Lender that the insurance

carrier l:u offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the

pms to repsir. of restore the Property or to pay sums secureG by this Security Instrument, whether or not then
due.’ Thha 30-day period wiil begin whea the notice is given.

Ifurder parpraph - 20 the Property is acquired by Lender, Bomrower's right 1o any insurance policies and
proceed's * resulling from damage 1o the Property priof to the acquisition shall pass to Lender to-the extert of the
sums sered - by this Security Insirument immediately prior fo the acquisition,

2.
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5. Preservation and Maintenance of Property; Dorrower’s Application; Leasehiolds. Borrower shall not
destyoy, damage, substantially change Ihe Property, allow the Property to deteriirate, or commit wasts, Borrower
shzl] Ye in defaull ifuny forfeiture action or proceeding, whether civil or crimins, is begun that in Lender’s good
faith judgwent could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in
panagniph 16, by causing the action or proceeding to be dismissed with a 1uling that, in Lender’s good fith
determination, pnxludes ferfeiture of the Borrower's interest in the Property or ather malesial impairment of the lien
crealed by this Secunity Instrument or Lenders secunily intercst, Borrower shill also be in default if Borrower,
during the loan application process, gave malenially false or icaccumte informution or statements 1o Lender (or
failed 1o provide Lender with zoy meterial information) in connection with the loins evidenced by the Agreement.
If this Security Instruicent is on & leaschold, Borower shall comply with th: provisions of the lease, and if
Borrower acquires fez litlelo the Property, the leaschold and fee title shall not mwerge unless Lender agrees to the
merger in wrining.

- & Protection =7 Lender’s Rights in the Property. IfBorrower failsio perform the covenants and zgreements
contained in this Sacuiily Instrumen?, or there is a legal proceeding that may sipnificantly affect Lender’s rights in
the Property (such as'u proceeding in banknupicy, probale, for condemnation cr 1o enforce laws o regulations),
then Lender may do mnd poy for whatever is necessary to protect the value of Lic Property and Lender’s nights in
the Property. Lender’s acdons. mmay include paying any sums secured by a lien which has priority over this
Secunry Instrument, apdearing ‘iucourt, paying reasonable attomeys’ fees, and entering on the P:opcn) io makc
repnm. Althougt Lend:r may take «ction under this paragraph, Lender does not have: to do so.

‘Any amounts disbursed by Lender-ander this paragraph shall become  additivnal debt of Berrower secured by
this Security Instrument. Unless Borrow:r ard Lender agree to other tenns of piyment, these amounts shall bear
interest from the date of disbursement  at the Ajreement rate and shall be payable, with interest, upon notice from
Leader to Borrower requasting payment.

7. Inspection. Lender orits agent may make ivasonable entries upon and itspections of the Property. Lender
shall give Borrower noti:e at the time of or prior o an insjection specifying reasonabl: cause for the inspection.

" 8. Condemnation. The proceeds of any award or-cloiin for damsges, direct or consequential, in connection
wilh any condemnition or other taking of any part of the 2icperty, or for conveyince in lieu of condemnation, are
hereby assigned and sba'§ be paid to Lender.

In the event of 1 tctai aking of the Property, the proceeds shali e applied io the sums secured by this Security
Instrument, whetter or ‘nol then due, wilh any excess paid to Borsower. In ths event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the ‘ums saured by this Security Instmment
sbali be reduced by ths 'amount of the proceeds multiplied by the followine frction: (s} the tetal amount of the
sums secured immedistely before the taking, divided by (b) the fair markit ‘value of the Praperty immediately

' beforelheuhng Any talance shall be paid to Borrower.

Ifths Property is abandoned by Borrower, or if,aRer notice by Lender to Borrower ihat the caondemnor offers to
make an award or séttle a claim for damages, Borrower fails'to respond to Lendir wiilin 32.days after the date the
notice is given, Lender is authorized to collect 25d apply the procesds, at its op'ion, eitler tu rastoration or repau'
~of the Property or io the ums secured by this Security Instrument, whether or not then due.

9, Borrower Not Rideased; Forbeurance By Lender Nol a Waiver. Extension of the e Sor paymenl or -
modification of amortizasion of the sums secured by this Securily Instrument graned by Lender 1074y successor in
interest of the Borrower shall not operate 10 release the liabililyof the original Borower or Borrower's successors  in
interest. Lender shall 10t be required to commence proceedings against any -ecessor in interest or refuse 10
extend ‘time for paymnezt or otherwise modify amortization of the sums secured by this Security -Instrument” by
reason of any dernand' made by the orginal Borrower or Borower's successors  in inlerest, A waiver in ooe or
moré instances of any f the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or limes only, and no such
waiver shall be de:med a continuing waiver but all of the terms, covenants, coadilions and other provisions of this
Security “Instrument and - of the Agrsement shall survive and continue to remain ie full force and effect. No waiver
sifal] be asserted against I ender unless ia writing ' signed by Lender.

Morigage
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X llF. Succesors  and Assigns  Bound; Joint and Several Liability; Co-s:gners The coventnts snd :

“agrecments -of this Security: Instrument  shall bind and benefit the sucoessors and assigns of Lender and Borroneer, | :
sbjt to the provisions of paragreph 15, If there is more than one party as Bomower, esch of Borrower's |
covenenis ad agreements shall be jomt and several. Any Borrower who co-signs this Security Instrument bul:
do:z not oxccute the Agreement: (a) is co-signing this Security Instrument only lo morigage, grant and convey |
1 tbat Bofmmsr % interest in the Property under the terms of this Securily Instrument: (b is not persomally oblipeted -

to: pay the sums secured by. this Security Instrument; and (c) sgrees that Lender and any other Borrower may
agres: to'extend, modify, forbear or make any accommodations  with regard to the terms of this Seumty Instrurer {
or the Agreement’ without that Borrower’s conseat.

11. Loan Charges. Ifthe loan secured by this Securily. Instrument is subject 10 & law wiich sets mazissim Ioant
c!m;u Ind that law is finally interpreted so that the interest or other [oan charges coliected or ta be' collecied in
cotirection: with ¢ loan exceed the permitted limits, then: (a) any such jomn charge shall be reduced by the;
amount pecessary . reduce the charge o the permitted fimit;and (b) any sums already collected from Borrower:
Mmh exceeded ,,cr”*tled limits. wili be refunded 1o Borrower. Lender may choose to mike this refund b),
- redu:mg the principa! 0weed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces |
: pmapll the reduction+ai! be lmled as a padtial prepayment without any prepayment charge under thci

Al'raement :

12 Notices. Any notice to drrrower provided for in this Security Instrument shall be given by delivering mn‘bﬁ

"lmun; itby first class mail unicss apnlicable law requires use of another method. The notice shall be directed ta
the Pmperty Address or any other sddresi Bosrower designates by notice to Leader. Any golice 10 Lender shalf bes
- given:by first class mail to Lender’s. address- stated herein or any other address Leader dmgmles by potice 4
Bnrmw ‘Any notice provided for in this' Security Instrument shall be deemed to have beea givea to Bonc\ur o:
umm given as provided in this paragrapl, -

{13, Governing Law; Severzbility. This Securi'y Instrument shall be governed by federul law and the Isw of
Ilhlms In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
app.mble law, such conflict shall not affect other provisions of this Sccumy Instrument or the Agreement whicli
_‘can ;he. given effect without the conflicting provision. Tothisond the provisions of this Security Instrument ard -iw

Agieemeut are declared to be severable.

14, Assignment by Lender. Lender may assign allor any portion of its inlerest hereunder and its rights grsntod
' lmutn and in the Agreement io any person, trust, financial institutics or corporation &s Lender may defermine and
upon such zssignment, such assignee shall thereupon succeed 10 21ithe rights, interests, and options, of Lmdc':
Ixmm and iti the Agreement, and Lender shall thereupon have no further obligaticns or liabilities thereunder.

.eS. 'l‘mml‘er of the Properly or a Beneficial Interest in Borrower; -Due on. Sale. 1fall or zny pant of l!n
Pmperty or any interest initis sold or tnsferred (or ifz beneficial interest jn Porrower is sold or transfermed: snd
. Botrower -is not & patural person) without Lender’s prior wriften consent, l.erder may, at ils option, requin:
_-mumduta paymenl in full of ali:sums secured by this Security Instrument. However, this option shall nt b2

e);.'clsed by Lender if exercise is prohibited by federal law as ef the date of this Security Inc.rument,

'IfLender: exercises this option, Lender shall give Borrower nutice of acceleration.  The rotice shall p-mvsde 1
' p!waod of not less than 30 days from the date the notice is delivered or mailed within which Butsswer must pay nﬂ
: -mms sacurcad b) this Security Inztrument.. IfBorrower failsto pay these sums prior lo the expiminrn. of this pmod‘
"Lzludet may! invoke any remedies permitted by this Security Instrument or the Agrecment without firrther potive cr
'rdo'::hmi'on Borrower. .

Iﬁ Borrowcrs R:ghl to Rems!a!e, l’fBorrower meels certsin condifions, Bosrower shall bave the right to hlvﬂ
: ,enfommem of this Security Instrument. discontinted s\ any fime prior 1o the entry of 2 judgment mfomng. ﬂns _
o -Sucunt; In.slrument. Those conditions are that Borrower: {s) pays Lender all sums which then wouid be due mdw‘ '
*|: -thidi, Socurity Instrument and tho' Agrocment had no acceleration occurred; (b) cures any defmult of any .ntbcq
e wmm!s or agreements; () pays all expenses incurred in enforcing this Security lnstrument, including, bu! feo|
T lmuled ito, geasonable  attorneys’ fees; (d) takes such action as Lender may reasnnably require o assure ﬂnl th:z
‘l‘-:riof this Security Instrument, Lender’s rights in the Property and Borrower's obhgauon to pay the sums mmd

; I:N l!ui. Sucunty Instrument shall contipue unchanged; and (e) not use the provision more frequently than unce

] c\'ery five- years, Upon. reinstatement by Borrower, this Security Instrument and the oblipations secured hrrcb)
dil!l mmnm ﬁ:llyeﬁ‘ectwe as ifno acceleration had occurred. However, this right to reinstate shall not apply in !h.t
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17. Hazardous 3Substinces. Borrower shall not cause of jermit the presence, use, disposal, slomge, of release
of any Hazardous Substaoces on or in the Property. Bormower shal! ot do, nor sllow anyone clse to do anything
affecting the Propesty thit is in violaticn of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of sma quentities of Hazrdous Substances hat are genenally
recogmized (0 be apropritie to normal residentiai uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any ibvestigation, claim, dzmand, Iawsuit or other action by
any govemmental or re;ulatory agency or privale party involvicg the Property and any Hazardous Subsisnce of
Enviroomental Law of wich Borrower has actual knowisdge. [fBorrover leams, or is nolified by any povernmentad
o¢ regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necesss:y, Boscowsr shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uxd in this parageaph 17, *Hazardous Substances® are those substances defined as loxic' or hazardous
substances by Crvirorcoentd] Law and’ the following substances:  gasoline, kerosene, other flammable of loxic
petroleum  piodicts, Baxic pesticides and berbicides, volatile solven's, -materials containing asbestos  or
formaldehyde, il (alisactive materials. As used in this pamagraph 17, "Environmental Law” means feders! laws
and laws of the jurigiicricv where the Property is located that nlate to health, safety or environmental protection.

18, Prior Morigage Borower shall not be indefault of any provision of any prior morigage.

19. Acceleration; Revedis, Lender shall give notice to Borrower prior to soscieration following: (s)
Borrower's fraud or material ‘misrspresentation  in connection with is Secunity [nstrument, the Agreemeat or the
line of credit evidenced by the Agre-ment; (b} Bosrower's failure to mcet the repayment {erms of iy Agreement; of
{©) Borrower's sciicns or inactions “upich adversely affect the Property or eny ripht Lender has inthe Property (but
not prior W0 accelerstion under Pssagraph’ iS5 ualess applicable Jaw provides otharwise). The notice shall specify:
(a) the default; (b the s:tion required to cure the default; () a date, 2ot less than 30 days from the date the notice
is given to Bormrower, ty which the default invst he cured; and (J) that failure to cuee the defaull on or before the
date specified inthe nodoe may resuil in accelemina of the sums secured by this Secunty lnstrument, foreclosure
by judicial procoeling and sale of the Property. The potice shall further infone Borrower of the right ic reinstale
after sccelerstion and the right 1o assert in the forecl(suce proveeding the nonesistence of & default or any other
defense of Borrower o soccleration and foreclosure,  Helie default is not cured on or before the date specified in
tke ootice, Lender at its option may require immediate jayrweat in fu] of all sums secured by this Security
Irstrument withoit further demand and muay foreclose this Security Instrunwenl by judicial proceeding.  Lender shall
be entilied to coliect alexneases incurred in legal proceecings punuing the reinedies provided in this paragraph
12, including, but not lisaited o, reasorable altorneys’ fees ard costs ot litle svidence,

20. Lender in Possesion.  Upon accejeration under Parzgraph 19 (¢ abzadonment of the Property and at any
time prior to the axpirtivo of say period of redemplion following judicial 57%%,) Leader (in person, by agent or by
judicislly appointed receiver) shall be eatitled to enter wpon, take possession - ¢i,2:ud manage the Property and to
collect the rents of the Propemy including those past due. Any rents collected 0) Linder or the receiver shali be
aoplied first to paymex: of the costs of mungemen' of the Property and collection. of rents, including, but not
limited to, receiver's i, premiums oo receiver's bonds and reasonable attorneys’ fris, snd then to the sums
socured by this Secwity Instrument. Nothing herein contained shall be ceastrued < oastituling Lender 2
0rigages in porsession  in the absence of the taking of actual possession  of the Property ‘b Lender pursuant to
tis Paragraph 2J, Inihe exercise of the powers hercia granted Lender, no liabilityshall be assiried or enforced
ageiast Leader, all such lizbility being expressty waived and released by Bormower,

21. Release. Upon psyment of all;ums secured by this Security Instrument, Lender shzll release this Secunty
Instrument.

22. Waiver of Horestead.  Berrower waives all ight of homestead  exempticn ie the Property

23. No Offscis by Borrower. No offset or claim that Borsower now has or may have in the future agsiast
lender shali relizve Bomower irom paying any amounts due under the Agreement or this Security lastrumeni or 4]
fror performing any o her obligations containeu therein. 4

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and reconded together o
with this Security Instaznent, the covenants and agreements of cach such rider shall be incorporated inio and
shall amend and supplement the covenanls and agreements of this Security [nstrument as ifthe rider(s) were a
part of this Security [n:trumeat.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls conizinel in this Socmuy
!n llmml end in any rider(s) executed by Borrower and recorded with the Security lnstrumeul ‘

G‘S.PRIAJ WELLS - yl. WELLS

&pace Below This Line For Acknowled

SUSAN RAYMER

LXP NOTARY PUBLIC, STATE CF ILIMNOIS )

Thiz Docuren® Prepared By:
The First Naticus Snk of Chicago

. One Flrst Nationai a2 Suite 0203 /Chicago, IL. 60670

i -lS"‘ATEOF ILLINOIS, o comyss e

S SUSAN RATMEK , & Nolary Publiz in and for said county and state, do hml:y
_mmry hat LEMUEL WELLS AND GLORIA WETLS, HIS WIFE_

i |rmomll) tnown 1o m2 fo be the ssme person(s) whese name(s) is (are) S ibed to the forsgoing instrursent,
“sppeared  before me this day in , and achovidged that S\ signed.
mh\'emd the stid instrument as % veivnary acl, for the uses and pu therein set forth. -

Gmn under my hsnd and official seal ' .,____é_day o./ C_ 19 7 ﬂ

M;Commouexp:m , ' / ,;,, i ’} 4.»:

I
b




