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STANDARD FEDERAL BANK

2600 W. BIG BEAYER ROAD
TROY, MICHIGAN 48034

: 97-067&""'.

THIS DSTRUMENT WiS FREPARED By:

D mno:nhlnp_romm\m LF

UNDER THE si‘rm;\:g% OF RACHEL CASTILLD
11 GREENWAY mu:a:‘ 10110 FLOOR

HOLSTON, TEXAS  T¥&-na

[Space Above This Line For Recording Data)

MORTGAGE # 601334384 L{ 6 ji

: THIS MORTGAGL £ Security Instrument™) is given on AUGUST 6, 1997 . The
mortgagor is  TOUDD J GARZEL, MOOMMHIKIRIDININ MARRIED TO SUE-ANN GABE],

/
T
! (*Bommower™).
This Security Instument is givento  STAMDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existig under the laws'of — THE UNITED STAYES OF AMERICA ,
and whose addressis 2600 Y. BIG BEAVER ROAD, TROY, MICHIGAN 48034

PSLRBLSLE

("Lender®}.
Borrower owes Lender the principal sum of ONE HUNDREL F.GHT THOUSAND EIGHY JIUNDRED AND  NO /100

Dollars (U.S. § 108,800.00 ). This debx ts evidenced o) Borrower's note dated the same date as this
Security Instrument {“Note™), which provides for monthly paymeuts, with the full debt, if not paid earlicr, due
and payable o1 SEPTEMBER 01, 2627 . This Security lisuument secures o Lender: (a) the
repayment of the debt svidenced by the Note, with interest, and 2] renewnls, <<tzasions and medifications of the
Note; (b) the payment of ali ether sums, with intenst, advanced under Paragranh 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and ugriemenis under this Security
Instrument and-tie Note. For this purpose, Borrower does hereby monigage, graut and convey io Lender the
following descrit.ed property located in COOK County, Hilinois:

TAN ID NUMBER _ 17-06-229-022

UNIT 1 IN THI 1211 WORTH HONORE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL "OF REAL ESTATE LOT 27 IN BLOCK 1 1IN
CLARKSON'S 3UBDIVISION OF THE EAST 5 ACRES OF THE SOUTH 25 ACRES OF THE
WZST HALF OF THE NOF'T-!JST QUARTER OF SECTION §, TOWNSHIP 39 NORTH, RANGE
14, EAST OF UHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVE':' IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 30, 1597 AS DOCUMENT 97-468371 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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which has the addras: of 1211 N HONORE CHICAGO
15¢me21) (City}
Illinois 60622 (*Propenty Address’);
(Zip Codr)

TOGETHER WITH all the improvements now or hereafter crected on the property, and 2li easements,
appurtenances, amvl fixtures now ar hereafter a part of the propenty. Al replacements ard additions shall also be
oopv:;red by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and nas the
right to mortgage, crant and consey the Preperty and that the Propenty is unencumbered, except for encumbrances
of record, Borrower warranis am! wiil defend generally the title to the Property against all claims and demands,
subject to any encimbrances of record.

THIS S=CHURITY INSTRUMENT combines uniform cavenants for national use and non-uniforu: covenants
with limited van=-ions by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM Z2CVENANTS. Borrower and Lender covenant and agree as foliows:

1. Pavme ef Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and int2rest on the debt evidenced by the Note and any prepay ment and late charges due
tnder the Note,

.3, Funds for Tax:s oudilnsurance, Subject to apolicable law or to a written waiver by Lender, Bosrower
shall pay 1o Lencer on the day raonthly payments are due under the Note, until the Note is paid in full, a sum
(*Funds®) for; (a» yearly tazcs axd assessments which may attain prierity over this Security Instrument as a licn
c¢n the Property; (b yeasly leastnold naymenis or ground renis on the Propenty, if any; (c) yearly hazard or
property insurance premiums; (0j yearly flood insurarce premiums, if any; (c¢) yearly momgage insurance
premiums, if anv; ind {f) any sums rayable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in ier. of the payiaent of mortgage insurance premiums. These items are calied "Escrow lems.”
Lender may, at a3y time, collect and hold Tupis in an-amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Sorrower’s escrow account under the federal Real Estate
Settlement Procedurss Act of 1974 as amended irom time (o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
znother law that apglics to the Funds sets a lesser amourt. If so, Lender may, at any time, collect and hold Funds
in an amoum not to exceed the lesser ainount. Lendir may estimate the amount of Funds duc on the basis of
carrent data and reasonable estinates of expenditures f farure Escrow ltems or othenwise in accordance with
zpplicable Jaw.

PP The Funds shal be held in:an institution whose deposit. a7¢ insured by & federal agency, instrumentality, or
cntity (including Leader, if Lender is such an institution) or in any Faleral Home Loan Bank. Lender shall apply
the Fuads to pay tae Escrow ltems. Lender may not charge beirower for holding and applying the Funds,
acnually analyzing the escrow account, or verifying the Escrow [ters, unless Lender pays Eorower interest on
the Funds and applizable law pe-mits Lender to make such a charge. Horvever, Lender may require Borrower to
nay a cne-time caarze for an independent real estate tax reporting service nsed oy Lender in connection with this

oan, unless applicaiic law provides otherwise. Unless an agreement is made o: applicable law requires inierest to
be paid, Lencer shill nol be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lendar may agree ia writing, however, that interest shall be paid on the Funds. J.onder shall give to Borrower,
vrithout charge, an -nnual accouting of the Funds, showing credits and debits to thie Funds and the purposc for
which each debit to the Funds wis made, The Funds are pledged as additional security Ja- all sums secured by this
Security Instrum:at.

If the Funds hedd by Lender exceed the amounts permitted (0 be held by applicable law, Leader shali account
10 Rorrower for the excess Funds in accordance with the requirements of applicable law. If Zae amount of the
Funds held by Lender at any time is not sufficient tu pay the Escrow liems when due, Lender/may so notify
Borreswer in wriiing, and, in such case Borrower shall 2y to Lender the amount recessary 10 mpke up the
g_cﬁcicp:y. Borrower shall make up the deficiency in no more thar twelve monthly paymenis, at Lentor's sole

iscretior:.

Upon payraen: in full of wl! sums secered by this Security Instrument, Lender shall promptly refund to
Rorrower any Funds held by Leader. If, under Paragraph 21, Lender shall acquirs or sell the Property, Lender,
prior to the cquisition or sale o2 the Propenty, shall apply any Funds held by Lender at the time of acquisition or
sele as a credit 2gainst the sums secured by this Secority Instrument.

3. Application of Paym:nts. Unless applicable Jaw provides otherwise, all payments received by Lender
under Paragraphs ! and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to

. amounts payable nrder Paragraph 2; third, to interest due; fourth, to principai duz; and last, to any late charges

due under the Note.

4. Charges: Liens. Sorrower shall pay all raxes. assessments, charges, fires and impositions attributable
1o the Property which may attain priorily over this Security Instrument, 2nd leaschold payments or ground rents,
if any. Borrewer sball pay these obligations in the manner provided in Paragraph 2, or 1f not paid in that manner,
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Borrower shall pay them on time firectly 1o the person owad payment. Borrower shall prompily furnish to Lendes
alt notices of amount; to be paid under this paragraph. If Borrower makes these payiments dircctly, Borrower shall
promptly fumish to Lender receipts evidencing the paymeris.

rower shall prompily Cischarge any lien which has priority over thit Security Instrument unless
Borrower: (3) 2grees. in writing o the payment of the obligation secured by the Len in 3 manner aceeptable to
Lendss: (b) cortesis.in good faith the lient by, or defends against snforcement of the Jien in, legal proceedings
which in the Leader s opinicn operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement ssiisfactory fo Lender subordinating the lien to this Security Insirument, If Lender determines
that any part o thz Property is tubject 1o 3 lien which may attain priority over th's Security Instrument, Lender
may give Borrewer 2 notice idemiifying the lien. Borrowee shalt satisfy the lien or take one or more of the actions
set fosth sbove within 10 days of the giving of notice.

5, Haried or Property Insurance. Botrower shall keep the improvements now existing or hereafier
ezected on the Property insured against Joss by fite, harards included within the term “extended coverage” and
any other hazzyds, including floods or flouding, for which Lender requizes insurance. This insurance shall be
maintained i *he anounts and 3 the periods that Lender requires. The insurance carrier providing ikt insurance
shall be chiser by Borrawer subject 1o Lender’s approval which shall not be untesonably withheld. If Borrower
fails 1o maintzi ¢ vesage described above, Lender may. at Lender’s option, oblan coverage 1o protect Lender's
rights in the Pregenty in accordrnce with Paragraph 7.

All insuraase golicies ant. renewals shall be acceptable to Lender and shall include a standard monigage
ciause. Lenides sk £3ava the risht 1o hold the policies and renewals. I Lender senuires, Borrower shail pmmpl.T '
give to Lende: all-ecayis of prid ﬂc“miums and renews! notices. In the event of 1ass, Borrower shall give prompt
notice 10 the insurznce canis: aad Lender, Lender may make proof of less if not nade prompily by Botrower.

‘Unless Lender and Boros-er otherwisc agree in writing, insurance proceeds shiall be applisd to restoration or
repait of the Proprty danwgee, if the festoration or ;cj;eir is economically feasidle and Lender’s security is ot
lessened. 1f the restoration or (eprir-is nol economically feasible or Lender's secunity would be lessened, the
insurance proceeds: shall be apf lied i the sums secured by this Security Instrumer s, whether or nol then due, with
any excess piid 1o Borrower. L7 Borrov er abandons the Propenty, or docs nat ansever within 30 days 2 notice from
Lender thar the irsurance carzier has offerad 10 settle a claim, then Lender may coliect the insurance proceeds.
Lerder mav 1s¢ the proceeds ¢ repair or iestare the Property or to pay sums secsred by this Security Instrument,
whether or nat thes due. The 70-day period vl de;in when the notice is given.

Unless Lencer and Bormiawer otherwise agre=-in writing, any application < { proceeds to principal shall not
extend or pestpore the due dae of the monthly puymenis refersed to 1n Paragraghs 1 and 2 or change the amount
of the payments. If uader Pragraph 21 the Propers; is acquired by Lender, Borrower’s right to any insurance
policies and proczeds resulting from damage to the ¥ urcity prior 1o the acquisition; shall pass to Lender to the
extent of txe sums secured by this Security Instrument immodiately prior to the a:quisition.

6, Occupancy, Prestrvation, Mnintenance and Footection of th: Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish. 2! use the Fropeny as Borrower's principal
tesidence within sisty days iafier the execuion of this Security Iustzument 2nd shall continue to occupy the
Propenty 15 Borcower's principal residence for at least one ycar aiter the duc of occupancy, unless wder
otherwiss agrees in writing, which consemt shall not be unreascaably withheld, or unless extenuating
circumstaxces eist which e beyond Borrowsr's control. Borrower shall-act destroy, damage or impair the
Property, a:dow the Propeny 1o deteriorate, or commit wasie on the Properqy: Liorrower shall be in default if any
ferfeiture action or procseding, whethes civil or crininal, is begun that in Linacr’s good faith judgment could
result in ferfeinre of the Pruperiy or otherwise maxcrial?' imfzir the Jien creaied Uy this Security Instrument or
Lender’s sxcurity interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing th: acton of &.mc:eding 10 be dismissed with 2 ruling that, in Linder’s-good faith determination,
precludes iorfeiure of the Barrower's interest in the Property or other matetia impairmert of the lien cr=ated by
this Security Instrument oc Lender's security inieres:. Borrower shall also be in default 1. Boriower, during the
loan application, process, geve matesially false or inaccurate information or statements to Lendey (or failed to
provide Lender with any meeerial informasion) in connection with the {oan evilenced by the Nore Gichuding, but
not limited to, represeniatioas conceming Borrower’s occupancy of the Propenty as a principal residznce, If this
Secusity Lstrrnent is on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrower
aequires fue 1]z to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger
in writing.

7. Protéction of Lander’s Rights in the Property. If Borrower fiils o perform the covenants and
agreemen's cotained in this Security Instrument, or there is a legal proce:ding that may significantly affect
Lender’s sghts. in the Propesty (such as a proceeding in bankrupicy, probate, “or condemnation or forfeiture or {0
enforce Liws or regulations), ther Lender may do and pay for whatever is recessary to protect the value of the
Property and Lender's righls in the Property. Lender's actions may include paying any sums secured by a lien
which his priority over Ciis Security instrument, appearing in coust, pasing reasonzble attorneys’ fces and
emcgzng 5] éh Property t¢ make repairs. Although Lender may take action under this Paregraph 7, Lender does
not have to 4o 0. .

Anv amcunts disbursed ll? Lender under this Paragraph 7 shall become additional debt of Borrowver secured
by this Security Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall
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bear interes: froni the date of disbursement 21 the Noie rate and shall be payabl:, with interest, upon notice from
Leader to Borrower requesting paysient.

8. Mortgage Insurance. If Lender required mottgage insurance as a cordition of making the loan secured
. by this Secarity Instrument, Borrower shall pay the premiems required to miintain the montgage insurance in
sffect. If, {or ans reason, the mongage insurance coverage regquired by Lende: lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance
previously in effect, at a cost substantially cquivalent to the cost to Bomower of the mortgage insurance
previously in ¢ffoct, from an allernate morigage insurer approved by Lender. If substantially equivalent mornigage
insurance coveraje is not aviiiable, Borrower shali pay to Lender each month 1 sum equai to one-twelfth of the
yearly mortgage insurance premium being paic by Berrower when the insuranc? coverage lapsed or ceased (0 be
in effecs. Lender will accept, use and retain these payments as a loss reserve in lisu of mongage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount an¢ for the pericd that Lender requires) provided by an insurer approved by Lender again becomes -
available ard is cbiained .. Borrower shall pay the premiams required to maintain morngage insurance in effect, or
to provide ~ luss reserve, untii the requircmznt for rworgage insurance ends in accordance with any wrilten
agreement tetwron Borrower and Lender or applicable law.

9. lasperiiun. Lender er its agent may make reasonable entries upon and inspections of the Property.
Lender shall give gurower aotice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection.

Pc?ﬂ. Condemnatioy, - The proceeds of any award or claim for damages, dircet or consequentiai, in
connection with any condenavalion or other waking of any pant of the Property, or for convevance in lieu of
condemnation, ars hcr-bv ass ened and shall be paid to Lender.

In the cven: of 2 fotal ; .am,, of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or tot then duc, with any excess paid io Borrower. In the event of a partial teking of
the Property in which the fair masket vaiue of the Property immediately before: the taking is cqual (o or greater
than the amourt f the sums secured b !h:.-. Secunity Instrument immediately before the 1aking, nnless Bormower
and Lender otherwise agree in writing, the sums secured by this Sezurity Inttrument shall be reduced by the
amount of (1¢ priceeds multiplied by the folicwing frecion; (2) the total amoun- of the sums secured immediately
beicre the tking divided by (b) the fair markei v«ine of the Property immediatcly before the taking. Any balance

~ shali be paid « Borower. It the event of a partial tzkine of the Property in which the fair market value of the
Propenty immediitely before the taking is less than thi: amount of the sums secur2d immedialcly before the 1aking,
unless Borrawer.nd Lender otherwise agree in writing 7 unless applicable law ctherwise provides, the proceeds
shal} be appiied by the sums secured by this Security Instruzieat whether or not tie sums are then due. :

If the Propenty is abanconed by Bomrower, or if, alterieiice by Lender 1o Bomrower that the condemnor
offers to-meke ar. award or s=ttle i claim for damages, Bommower {15 to respord to Lender within 30 days after
the dae the notice is given, Lender is authorized to collect and apnly the proceeds, at its option, either o
restoration or repiir of the Property or to the sums secured by this Secanny!astrament, wheiiier or not then due.

Unless Lentler and Borrower otherwise agree in wriling, any app!icativp )f proceeds 1o principal shall not
extend or pastpone the due date of the monthly paymeats referrzd to in Pargrsbs | and 2 or change the amount
of such paviments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Exizasion of the time for paymeni
or -modification ) amonizatior of the sums securcd by this Security Instrement sranted by Lender to aay
successor in iniersst of Borrower shall not operate to release the Jiability of the originl Borrower or Bomewer's

successors i1 interest. Lender shall not be required 1o commence procesdings zpainst any sucvessor in interest or
refuse (c 2ctend tims for payment or otherwise modify amortization of the sums securrd Dy this Securiiy
Instrament Hy reson of any demand made by e original Borrower or Borrower's successurs incinterest. Any
forbearance by L :nder in exercising any right or remedy shall not be a waiver of or precluds the zaorcise of any
night or rercedy.

.12, Succesiors and Assipns Bound; Joint and Severnl Liability; Co-signers. The covenanis and
agreements of this Sezurity [rstrument shall bind and benefit the successors and assigns of Leadsr and Borrower,
subject te the previsins of Paragraph 17. Borrower’s covenants and agreemen's ¢hall be joint and several. Any
Berrower who cr-signs this Secunty Instrument bui does not 2xscute the Not2: (a) is co-signing this Sccurity
Instrument only to marigage, grant and convey, that Borrower's interest in the Propenty under the terms of this
Security Instrument; <) 15 nct personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lendor and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the termns of this Security Instrument or the Note without that Borsower's consent.

13. Loan Charges. if the loas secured by this Security Instrument is subrzct to a law which sets maximum

foan charges, ani that law is {inally interpreted so that the interest or other loan charges collecied or to be
collcctzed in conmextion with the loan exceed the perinitted limits, then: {2) any uch loan chiarge shall be reduced

ey s 2 il
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by the amoust nectssary {o reduce the charge to the permiticd limit; and (b) any sums already collected from:
Borrower which e>cemjed permitted [imits will de refunded to Borrower. Lender may choose to make thiy
refund by reducing the princip:] owed under the Note or by making a direct payment to Borrower. If a refund
reduces princ pal, tae raduction will be treaied as a partial prepas ment without any prepayment charge under the
Note.
14. Notices. Any notice 10 Borrower provided for in this Security Insirument shall be given by delivering it
or by mailinz it by first class mail unless applicable jaw requires use of another method. The notice shall b2
directed 1o the Prcpenty Address or any other address Borrower desigrales by notice to Lender. Any notice to
Lender shall be given by first class mail 10 Lender's address stated berein o any other address Lender designates
by notice to 3orrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given to
Borrower or Lendir wien given as provided in this paragraph. _

15, Governing Law; Severability. This Security Instcument shal) be governed by federal law and the law
of the jurisciction in'which the Property is located. In the event that any provision or clause of this Securizy
Instrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
ustrument «.r b Nor: which can be given effect without the conflicting provision. To this end the provisions of
this Security Ins:cumeat and the Note are declared fo be severable. .

16. Borrover’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Traaslzr of (s Property or o Beneficial Interest in Borrower, if ail or any part of the Propeny or
any interest in it is sold of trasferred (or if a beneficial interest in Borrower is soid or transferred and Borrowsr
is not a naral persun) wishout Lender’s prior written consent, Lender may, af ils option, require immediate
payment in full <f all sums sscured by this Security Instrument. However, this option shall not be exercised by
Lender if ecerciss: is nrohibited by fedezal law as of the date of this Security fnstrument.

If Lerder e> excises this uption, Lender skall give Borrower notice of acceleration. The notice shall provide a
period of not lest than 30 days from the date the notice is delivered or mailed within which Barrewer must pay all
sums secured by this Securizy Insimment. 1§ Borrower fails to pay these sums prior (o the cxpiration of this
period, Leader rizy invoke any remedies peoitiad by this Security Instrumens without further notice or demand
on Borrowsr,

18. Borrower’s Right to Reinstate. If Boiriwer meets certain conditions, Borrawer shalt have the right to
hizve enforcemert of this Security nstrument discomtiraed,at any time prior to the earlier of: (a) 5 days (or such
other period as zpplicable law may specify for reinstatomenrl before sale of the Property pursuant to any power of
sale contz.ned int this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: (2) pays Lender all sums whica flien would be duc under this Security Instriment
and the Noie as if 1o acceleration had occurred; (b) cures any defh of any other covenants or agreements; (¢}
pays all penses incurred in enforcing dhis Security Instramers, including, but not fimited Io, reasonable
attorneys' fees; and (d) 1akes such action as Lender may reasonably ‘zquire 10 assure that the lien of this Security
Instrumert, Lerder's rights in the Property and Borvower's cbligation 14 pay the sums secured by this Security
Instrumert sha'l continue unchanged. Upon reinstatement by Borrower, anis Security Instrumem and the
cbligations secured hereby :shall -emain fully effective as if no acceleration i occurred. However, this right to
reinstate sball not apply in tae case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierestaii b2 Note (together with this
Security {nstrument) may te sold onc or more times without prior notice to Bortowiry, A sale may resull in a
change in the antity (known as the "Loan Servicer*) that cotlects monthly pavments Gue upder the Note and this
Security instrument. There also may b= one or more changes of the Loar Servicer nnselated to 3 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of ihe chang< i a~cordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new J.o7a Servicer and
the 'admdg:ss 1o which payments should be made. The notice will also contain any ather information required by
applicabie law.

106. Hazardous Substances. Borrower shall not caus: or permii the presence, use, disposal, storage, or
release of any Harardous Substances on of in the Propenty. Borrowsr shall not do, nor allow anyene clse to do,
anythisy affecting the Property that is in violation of any Ervironmental Law. The preceding two sentences shali
not app.y 1o the presence, use, or sterage on ihe Propenty of small quantitics of Hazardous Substances that are
generally rezognined to be appropriate (o normal residential uses and to maintenance of the Property.

Be-rrower sball prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmertal or regulatory agency or privite pany involving the Properiy and any Hezardous
Substarce or Environmen:al Law of which Borrowsr has acteal knowledge. If Borrower leams, or is notified by
any governmenal or regufatory 2uthority, that any removal or other remediation of any Hazardous Substance
affectirg the Property is necessary, Borrawer shall prompily take all necessary remedial actions in accordance

with Environmenial Law.,
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NON-URIFC KM COVENANTS. Borrower sed Leader ferdier covesant 2 ppree 25 follows:

. Acrdenition; Resdas. Easacs shall give te Bertuwwr price lo sxsderstion followisy
m;m:dmmmwumht&m Datrmmint (et oo prioe Lo sceelesation
vailer Parejreph 17 wnless ap plicidie lov [covides
the petlcw requinid 1a cure the dieloults (¢7 & date; 2ot iome
Becrourer, b wh ch the defus § mant be coved; amd (8} el
speciind i UOwr sellr Biy rescit o Gccaleration of e smae pirared
forosiarare by jocda) proeses dang sad wie of ths Preparty. The petins
right to sxinstats fter Siveiwr hing a8d €' eight 10 smert Jx the Torschemssy procesding
u defaoll ov auy sther dufons of Borren i o acoreration and (erechomare. I the defualt Is pol rured sa o
before the date 1perilied In toe nOtice, 1 ander st B3 Option ey require iamidinre payment [ fail of ol
wwdhrﬁh!mlrhlm“t&tﬂhﬁw‘mﬁnd formime (e Secmeity

ttremmnt by holicled MW!Nhﬂ“hMﬂwhmv‘hmm
rewadies srovidod In (vl Pieagraph 21, incledieg, bt st Hmiid (o, rasemadie o2 orseys® fees snd cosls
of thie rridewce.

22, Rebesse Uuw payseot of 3 ey sweewed by this Scourity tarameny, Londer sbali rekeass by
Saciny larymnd. Tomrowes sl pay 13y reenefasion comn. Lender may charpe Boerywer § e for refensiag
thir Security lauremers, bet enly if the fre I pald w0 2 third oty for services endored and the durging of the
{re is percxitiad 1 nder xp ey e Law.

. Wainrof Heme? o2 Berrow:x waives all right of bomekeed eremption io G g Property.

34, NMider: 18 thil S0 ostre meit, I o2 of moee (ddety W cacutod by Domoser 1ad rectrded
ogeder with this Soourity iperace, 74 coverants wed rgreezenty of each soch ridet sial] de Lacorporated By
and ohall aenrnd and poppicrsl af the oYy ats sad apreewcnes of thls Jecarsy bsstruom . a2 if the vder(s) wxie 3
part of this Seon-ry boknonger. [Cheek 3 r.ieMs beriml

|} Gratossed Prymen: Nider Flaened Usit ooy slopmane Rider Biwrekly Paymond Ricer
| ) Balloor Rider Rep )20t v, Ricer Srxord Home Rider
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BY SISNTNG BELOW, Botrower :coopus 2222 Zgites o dhl ers xdmmmu inotanad m N Sec Ry
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/‘ / TODD ) GABEL -
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(7 Sue-i.n'! Gabel, slguisg solely for ',55"""
i purpose of waiviag azy znd all hosestes’
' rights. c
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STATE OF ILLINOIS, JCOK COUNTY ss:
I, the undersignec, a Notary Public in and for said county and state, do-hereby
certify that Sue-Arn Gabel, personally known to me to be the same person whose
name is subscribed to the foregeing instrurent, appeared before me this day in
Persor, and/acknwledged that she signed and delivered the said instrument as her
free end vollmtarv ‘.‘ct for" the uses and*purooses therein set forth.

- u L J{_ S FE LS D Given under may head and official

NOTARY PUBLIC /“i\ seal this 6th dav of Auvgust, 1997.
[

gﬂr AAAAARA AR A A Y

OFFICIAL SEAL
SYLVIA HERN/.NDEZ

HOTARY PUBLIC, STAY : OF ILLINGIS
{AY COMMISDION EX RFS *2118.00
MAARAATIAAS A AN AR
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{Space Below This Line Far Acknowledgement)

STATE OF ILLINOJS. CODOK County ss:

I l
L ﬂ& \.}P\.&m: l] wj)
and state, do nereby certify that
TCDD J GABEL, A MARRIED MAN

. 2 Notany public in and for said coumy

personaily koiown to ;e (o be the same person(s) whose name(s) is/are subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as hissher/their free and voluniary act, for the uses and purposes therein set forth.
Giver wer my hand and official seal, this  6TH day of L AUGUST, 1997
11
My Commissiol ¢7pires:
O

/ Notary Public

ANV
. v.v-w'-'\" PRl #

PR SEAL

: S A nean

i L‘bofg : ..:v;.; 1 el

s verzer B o "“'v'« A2 .' .
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ILLINOIS - Sixgle Famil/ Paze 7of7 Form 3014 3-90
Fannie Mae/Freddi: Mac UNIFORM INSTRUMENT {10-18-95) 1L0003-{7
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CONDOMINIUM RIDER
4601344384

THIS CONDOMINIUM RIDER is made this 6TH dayof AUGUST, 1997 , and is

incorporated into and shil! be deemed to 2mend and supplement the Mortgage, Deed of Trust or Security |

Decd fthe "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure
Borrosar’s Note to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the. “Lerder®) o the sare date and cevering the Property described in the Security Insirument and located
at:

1211 N HONCRE, CHICAGO, ILLINOIS 00622

(Procerrs Address)

The Property ircludes ¢ unit in, together with an undivided infcrest in the comnion clemems of, 2

- condominiam prject known as:

1211 N. HONORE CONDOMINUMS L

7 (Name of Zordominium Project)

{the *Condomin‘um Proj:¢:*). If the owners eceociaticn or other entity which acts for the Condominium
Project {the *Oamners Aisaciation”) Rrolds tille ‘o 2roperty for the benefit or use of ils members or
shareholders, th Property also includes Borrower’s iuterest in the Owners Associstion and the uses,
proceeds and berefits of Horrower’s interest.

CONDOMINTUM ZOVENANTS. 15 addit.on to the cor enanis and agreements made in the Security
{nstrument, Borsower and Lender further covenant and agre os follows:

A. Condominium Obligations, Borrower shall perform 4l «f Bommower's obiigations under the
Cendominium Poject’s Constituent Documents, The *Constitueny Dosuments” are the: (i) Declaration or
any cther document which creates the Condominium Project; (i) by-Jaws; (iif) code of regulations; and
(iv) other equivalent documents. Borrower shail promptly pay, whenaue, all dues and assessments
imposed pursuant to the Coastituent Documents.

B. Hazamd Insurince. So long as the Qrwners Association maintains, (‘ih a generally accepted
insurance carsier, a “master” or “blanket® polics on the Condominium Projevi whish is satisfactory (o
Lender and which provides insurance coverage in the amounts, for the periods, aid against the hazards
Lender requires, including :ire and hazards includ :d within the term "extended coverage, “ara:

) lender -wzives the provision i1 Uniform Covesant 2 for the montldy payment (0
Lendzr of the veuly premivm installments for hazasd insuranoe on the Property; and

(ii; Borrowes's obligation under Uniform Covenant 5 1o maintain hazard insurance caverage on
the Preperty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association polity.

Pagelof 3
MULTISTATE CONDOMINIUM RiDER Form 3140 9.90
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Borrower shall give Lerdsr prompt notice of any {adse in required hazard insurance ceverag:.
In the event of a distribution of hazard insurance proceeds in lieu of restocation or repair fo.lowing a

10ss 10 the Property, whether to the umit or 1o comunon clements, any proceeds payzble to Bor-ower are

hereby assigned and shali be paid 1o Lender for application 10 the sums secured by the Security Jestrument,
with any excess naid 1o Borrower.

C. Public Liability ¥nsurunce. Bortower shail take suck actions as may be reasonable to ‘nsure that
the Owners Association mainians a pubdlic liability itsurance policy acceptable in form, arount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awan! or claim for damages, direet or consequential,
pavable 4> Porrower in cunnection with any condemnation or other taking of all or any pant of the
Property, wheiher of the wit o of the common elemerts, or for any conveyance in fieu of conlemnation, -
are hereby assieued and shall be paid 1o Lender. Such proceeds shall be applied by Lender (0 the sums
secured by the Sceruity Instrumant as provided in Uniform Covenam 10,

E. Leeder’s Fiirr Consent, Borrower shall not, except alter notice to Lender and with Lender’s
prior writien consert, eitlicr patition or subdivide the Prapenty or consent to:

(3 tre abandezineat or termination of the Condominfum Project, except for ajandonment
or termination reguired by lav ip the case of substantial destruction by fire or other casualty or in the case

of a taking by coademnatisn or crainent dorsain;
(it} any amemémert 1o Zny provision of the Constituent Documents if the provisian is for the

express benefit of Lender;
{iii} termination of professionat inanagsment and assumption of self-management of the Qwners

Association; or
(iv) any action which would have ri effect of rendering the public liability insurance
coverage maintsinzd by toe Owners Association unaccentable to Lender.

F. Remedies. If Borrower does nat pay condomirinm dues and assessmenis when due, ihen Lender
may pay them. Agy amcuais disbursed by Lender under this Paragraph F shail become additional debt of
Berrower secured by the Seenrily Instrument. Unless Borroeer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Jirorssement at the Note fate and shall be
payable, with intcrest, upon notice from Lender o Borrower riquestirg psyment.

Page20f 5 Form 3148 550

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and 1grees (o ke terms and provisions contained in this
Condominjum Rirfer.

Aol

TODL J GABEL” Borrossr

MULTISTATE CONDOMINIUM RIDER Fam 3150 990
Single Family - FNMVFHLMC UNIFORM INSTRUMENT (01-28:97; SUIO-13
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
# 601344384

THIS ADJUSTABLE RATE RIDER is made this 6TH  day of AUGUST, 1997
and is incorpsiated into and shall be deemed ic amend 2nd supplement the Mongage, Deed of Trust or
Security Deed the "Security Instrument”) of the same date given by the undersigned (the *Berrowes®) 10
secure Borrower's Adiustable Rate Note (the "Nofe™) {0 SYANDARD FEDFRAL RANK, A NIDFRAL SAVINGS 3ANK

{the "Lender ) nf the same date and covering the propenty described in the Security Instrument and located
L

1211 N HONORE, CTHICAGO, ILLINOIS 60622
tPropetty Additst)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROVVER'S INTERESY BATE CAN CHANGE AT ANY CONE TIME AND THE

MAXIMUUM RATE THE BO{ROWER MUST PAY.

ADDITIORAL COVENANTS. In zad’l:on 10 1he covenants and agreements made in the Security
Instrument, Borrower and Lender funther coves it and agrees as follows:

A.  INTEREST RATE AND MONTHLY PAY(AENT CHANGES
The Not: pravides for an initial interest rae of (/1250 %. The Note provides for changes in

the intersst ra'e and the moathly payments, as fillows:

4. INTERUST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
Thz interest rate 1 will pay may change cn the first day of SEPTEMDBER, 20600 . and on

that day every 12th monh thereafter. Each date on which my interest ruc Could change is called a
“Change Date.”

(By The Index
Beginnitg with the £.rst Change Dass, m interest rate will be based on an Index. The"(rndex* is the

weekly averize vield on Yniied States Treasiy securities adjusied to a constint maturity of 1 vear, as
made availatle by the Federal Reserve Board. The most recent Index figure availabic as of the dute 45
days before ¢ach Change Date is called the "Current Index.”

MULTISTATE ADJUSTABLE RATE EIDER - Siask: fazuty  Pageliof 3 Form 3131 3.85
Fannie Mac / Fooddic Mac Unitorm Instrament (01-29.97) US3I1I-H
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# 601344384
If the [ndex is no longer available, the Note Holder will choose a new index which is based upon
cormparable information. The Hote Holder will give me notice of this choice.

(C) Calculation of Changes .

Before each Change Date, the Note Holder will calculaie my new interest rate by adding
THREE AND NO [/ 100 percemtage points ( 3.000 %)
to the Current Index. The Note Holder will then round the result of this addition to the rearest one-eighth
of one percentage point (0.125%). Subject to the fimits stated in Section 4(D} befow, this rounded amounl
will be my new iterest rate unti! the next Change Date.

The Note Eolder wilt thn detcrmine the amount of the manthly payment that would be sufficient to
tepay the vnpaid principal that 1 am expecied to owe a1 the Change Daic ia full on the maturity date at my
new inteiact rate fn substantially equal pavments. The result of this calculation will be the new amount of

my monthly zoymeznt.

(D) Liizivi on Interest Rate Changes
The inter<t .atc | ar required to pay at the first Change Date will not be greater than
9,250 o cr less than 5,250 . Thereafter, my interest rate will never be increased or
decreased on any single Chiange Date by more than iwo percentage points (2.0%) from the rale of interest |
havezbcen paying for ‘the areceding twelve months. My interesi rate will never be greater than
13.230 %.

(E) Effeciive Date of Chariges
My new interest rate will becoine offective on cach Change Date. 1 will pay ihe amount of my new
monthly paymer: beginning on the 1irst monthly payment date after the Change Date until the amount of

my monthly payrcent changes again.

(F) 'Ngtice of Changes

The Note Holder will deliver or mail 1o mr-a notice of any changes in my inlerest rate and the
amount of my monthly pavment beforc the efiective daie of any change. The notice will include
informatio required by law ‘o be given me and also (netitle and telephone number of a person who will
answer am question | may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER
Uniform £ ovenirt 17 of the Security Instrument is amended 10 resd-as follows:

Transfer of the Property or a Bencficial Interest in Borrowes:, If 3%l or any part of the Propeny or
any interet in i Is sold or wransferred {or if a beneficial inlerest in Booveer is sold or transferred ané
borrower 5 10! a nawral person) withoul Lendes’s pricr written consent, Lender may, at its option.
Jequire immedine payment in full of all sums secured by this Security Instrurient. However, this optior
shail not be exzreised by Lender if exercisce is prohibited by federal law as o/ thc date of this Security
Instrumen’. Lender also shall not exercise this option if: (2) Borrower causes to b submitted 10 Lender
informaticn required by Lender to evaluate the intended transferce as if 4 new loan wer: being made 1o the
transferee: 2nd ib) Lender reasonably deterinines that Lender's security will not be impaZiet by the loan
assumptio 1 2nd that the risk of a breach of any covenant or agreement in this Security lnstrument is
accepiable to Lioder.

MULTISTATE ADJUSTABLE RATE RIDER - sicgle Family Page 2 of 3 Form 3111 385
Famnic Mac  Frediie Mac Unifos Instrument (01-29-97) US3H11-12
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To th> extznt permitted by applicable law, Lender may charge a reasonable jee as a condition to
Lander’s ¢msecs to the loar, assumption. Lender may also require the transferee (0 sign an assumption
agreement that is accepiable to Lender and that obligates the traasferce to keep all the promises and
agreements mad: in the Note and in this Security Instrument. Borrower will continue 1o be obligated under -
the Not< 1§ this Security Instrument unless Lender releases Borrower in writing.

If Leder exercises the option 1o require immediate payment in full, Lender shali give borrower
notice of a:cete;ation. The nolice shall provide a period of ot less than 30 days from the date the notice is -
delivered or mated within which Borrower must pay alt sums secured by this Security Instrument. If
Borrower “ails lo pay/tirse sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity fpstrument without further notice or demand on Borrowsr.

BY SIGNING BELOW. Pomower accepis and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

ey,
Mt et G

TODD J*GABEL Borrower

$GLB8LSLE

{Seal)
Boruwer

# (601.44384
MULTISTATE ADYUSTABLE RATE RIDER - Sirgls Family Page5of 3 Fam3i1) 3-85
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