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THIS MORTGAGE ("Security Instrument”) is piven on May 30, 1997
The mortgagor is
RASIKLAL P MOD! AND BHAY ANA R MODI, HUSBAND AND WIFE

O01IRLELE

{"Borrower"),
Thin Security Inatrumaent la glven to
GREAT WESTERN BANK, A FEDERAL SAVINQF PANK
DOING BUSINESS AS SIERRA WESTERN MORTAAGE COMPANY ,
v\;’h'ch Isiorganlzed and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
8451 CORBIN AVENUE. NORTHRIDGE, CA 91324
{"Lender"), Borrowar owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND FCU* HUNDRED AND 00/100

Dollars (U.S. #120,400.00 ). This debt iz evidenced by “o/rower's note dated the same date as this
Security Instrument {"Note”), whigh provides for monthly payme:ss, with the full debt, if not pald eariler, dua
and payable on June 1, 2027 . Thig Security Instrument sncurys to Lender: {a) the repayment of the
debt avidencad by the Note, with interast, and all renewals extensions zund modifications of the Note; [b) the
peyment of all other sums, with interest, advanced under Paregraph 7 to pratect tha security of this Security
instrumant; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Nota. For this purpose, Borrower does hareby mortgage, grant end coivey to Lender the following
described progartv located in CO0XK County, Hitnols:

A8 PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN A8 SCHEDULE ‘A’,

Sl ey R ‘“"”}Tp&ﬁl}ﬁfnsv; HATIONA

which hag the address of 480 CARLSBAD TRAIL

ROSELLE
lhinois 80172 ("Praperty Address”);

Toi5H

-~

2 5

TOGETHER WITH all the improvements now or hereafter erectsd on the property, and sll ensements,
appurtenances, and fixtures now or hereafter a part of the property. All replacsments and agditions shall also
bg coverad by this Security Instrument. All of tha foregoing is referred to in this Sacurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower ia lawfuily seised of the estate hereby canveyaed and has the right
to mortgage, grant and convey the Property and that the Property is ungncumbered, excapt for encumbrances
of record. Borrawar warrants and will dafend generally the title 1o the Property against all claims and demands,
subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants
witn limited variations by jurisdiction to conatitute a uniform security instrument covering reai praparty.

ILLINOIS--Single Famify--Fannie Mas/Freddis Mac UNIFORM (NS TRUMENT Form 3014  B/BO (page 1 of 6 pages/
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UNIi*ORM COVENANTS, Borrower and Lender covanant and agrea as follows: '

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on tha debt evidenced by the Note and any prepayment and late cherges due
under the Note.

2. Funds for Taxes snd insurance. Subject to applicable law or to a written waiver by Lender, Borro'ver
shall pay to Lender on the day monthly payments are dus under the Note, untit the Note is paid in full, & sum
("Funds”) for: {a) yearly taxes and assessments which may attain priority over this Security instrtiment as a
lian on the Property; (b) yearly leagehotd payments-or ground rants on the Property, if any; ic) vearly hezard or
propurty insurance premiums; (d) yearly flood insurance premiums, if any: le) yearly mortgege insurance

".‘¢

. premums, if any; and (¥} any sums payable by Bofrower to Lender, in accordence with the provisians of
- Parajraph 8, in lieu of the payment of mortgage insurence premiums. These items are called “Escrow items.”

Lendtr may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender ‘or
a faclyrally related mortgage ioan may require for Borrower’'s escrow accoumt under the federal Reatl Estute
Settlsment Procedures Act of 1974 as amanded from time to time, 12 U.5.C. § 2601 er seq. ("RESPA"),
unlesy another law that applies to the Funds sets a lesser amount, If so, Lendar may, at any time, collect and
hold Funds In an amount not ta exceed the lesser amount. Lender may estimate the amount of Funds due on
the tusis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accorclance with-apr juabie law.

Tne Funda shall Gu held in an Institution whose depasits are insured by a fedaral agency, instrumentality,
or enty lincluding Lanrier, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall

-apply the Funds to pay tne Escrow (tems. Lender may not charge Borrower for holding and applying the Funds,

annusal'y analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Fuinds and applicable law_ permits Lender to make such a charge. However, Lender may requite Borrower 1o

‘pay & une-time charge for an {adaspendent real estate tax reporting service used by Lender in connection witn

this lotn, unfess epplicable lav, provides otherwise. Unless an agreement is made or appiicable law requires
interes! to be paid, Lender shall rot bz required to pay Borrower any interest or earnings on the Funds.
Borrovser and Lender may agree in writing, however, thet intarest shall be paid on the Funds. Lender shall give
to Borntower, without charge, an annus! azcounting of the Funds, showing credits and debits to the Funds an
the pu‘pose for which oach debit to the Funr's was made. The Funds are pledged as additional security for all
sums sacured by this Sacurity Ingtrument,

if ihe Funds held by Lender exceed the cmuunts permitted to be held by appliceble law, Lender shall
account to Borrower for the excess Funds in uccordance with the requirements of applicable law. If the
amount of the Funds held by Lander at any time is nut sufficient to pay the Escrow ltems when due, Lender
may 8o notify Borrower in writing, and, in such cese Rorrower shall pay to Lender the amount necessary to
make ug the deficiency. Borrower shall meke up tha deficlzncy in no more than twelve monthly psyments, at
Lender’s sole discration.

Upcr payment in full of all sums secured by this Security Instrument, Lander shall promptly refund 1o
Barroww' any Funds held by Lender, if, undsr Paragraph 21, Lerdes shall acquire or ssll the Property, Lender,
prior to the acquisition or sele of the Property, shall apply any Furis held by Lender st the time of acquisition
or sale un a credit against tha sums secured by this Security Instrumenc.

3. Application of Peyments. Unless applicable law provides othenwica, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chatgos due under the Note; second, ‘o
amounts payable under Paragraph 2; third, to interest due; fourth, to priziciral due; and last, to any late
charges due under the Note.

4. Charges; Lisns. Borrower shall pay sall texes, assessments, charges, fines and impositions attributable
to the Property which may attein priority over this Sacurity Instrument, and leasehe'd payments or ground
rents, If a1y, Borrower shall pay these obligations in the manner provided in Paragrapy 2, or if not paid in that
manner, florrower sheall pay them on time directly to the person owed payment. Borravier shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower mg«es these payments
diractly, Burrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shell promptly discharge any lien which hes priority over this Security insiru:nent unless
Borrower  (al agrees in wiiting to the payment of the obligation secured by the fien in @ manner acceptable to
Lender; {h} contests in good faith the lian by, or defends against enforcement of the lien in, legal proceedings
which in <te Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of

. the lien & sgreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

determinas that any part of the Property is subject to a lien which may attain priotity over this Security

* Instrument, Lender ray give Borrowar 8 notice identifying the lien. Barrower shall satisfy the lien or take one

or mofe ot “he actions set lforth sbove within 10 days of the giving of notice.

B. Hezard or Property insurance. Borrawer shell kesp ti1e improvernents now existing or hereafter arected
on the Property insured ageinst loss by fire, hazards included within the term “extended coverage” and any
other hazuris, including floods or fiooding, for which Lender requires insurance. This insurance shall be
maintainad In the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance nhall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
It Borrowe: fails to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to
protect Lerdsr’s rights in tha Property in accordance with Paragraph 7.

All insurance policies and renawais ghall ba accepteble to Lender and shell include a standard mortgage
clause. Lericer shall have the right to hold the policies and renewsls. If Lender requires, Borrower shedt
promptly giviy to Lender all receipts of paid premiums and ranawal notices. In the event of ioes, Borrower shall
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Sezurity Instrument whether or not then due, with any uxcess peid to Borrower. In the avent of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums sacured by this Security Instrument immaediately before the taking, unless
Borrower and Lander otherwise agrae in writing, the sums secured by this Security Instrument shall be raduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amaunt of the sums secured
immediately hefore the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
iminadiately before the taking. unless Borrawer and Lender otherwige agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ottars to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
aftor the date the notice is given, Lerder is authorized to collect and apply the proceeds, at its aption, aither to
restoration or repair ot the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amaunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrower shall not operats to release the liability of the original Borrower or Borrower’s
fuccessors in inte’act. Lender shall not be required to commence proceedings againat any successor in interest
or refuse to extund.iime for payment or otharwise modify amortization of the sums secured by this Security
tnazrument by reaso’r. of any demand made by the origiral Borrower or Borrower’s successars in Interest. Any
forbearance by Lende: i1 exercising any right or remedy shail not be a waiver of or preclude the exercise of
any right or remady.

12. Successors and Arilqns Bound; Joint and Several Liabllity; Co-signers. Tha covenants and agresments
of this Security Instrument =t all bind and bonaefit the successors and assigns of Lender and Barrowaer, subject
to the provisions of Paragrari 17. Borrower's covenunts and agresments shall be joint and several. Any
Borrower who co-signs this Sesurity Instrument but does not executa the Note: (a) is co-signing this Security
Instrument only to mortgage, grent-and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is notersonally obligated to pay the sums secured by this Security Inatrument; and
{c} agrees thot Lender and any (other, Borrower may agree to extend, madity, forbear or make eny
accaommodations with regard to the-¢.ms of this Sacurity Instrument or the Note without that Borrowaer's
consent,

13, Loan Charges. if the ican secured by this Securily instrument is subject to a law which geta maximum
loan charges, and that law is finally interpre’=d so that the interest or other loan charges collected or to be
collacted in connection with the loan exceid the permitted limits, than: (a] any such ican charge shall be
raduced by the amount necessary to reducw «h» rharge to the perriitted limit; and (b) any sums already
collacted from Borrower which axceeded permittic limitn will be refunded to Borrower. Lender may chooss to
make this retund by reducing the principal owed ur der the Note or by making a direct payment to Borrowar. If
a rofund reduces principal, the reductlon will be treswd as a partial prepayment without any prepayment
charge under the Note.

4, Noticea. Any notice to Barrower providad for ivi-thio Security Instrument shall ba given by dslivering it
or by mailing it by first class me&il uniess applicable law rronulres use of another method. The notice shall be
directed to the Property Addrass or any other address Borrowor designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's add e.s stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this security Ingtrument shall be deemed to have
been given to Borrower or Lendaer when given as provided in thisoeragraph.

16. Governing Law: Sevaerabllity. This Security Instrument sha''‘oe governed by federal law and the law of
the jurisdiction in which the Property is located. In the avent that ray provision or clause of this Security
Inst*'umant or the Note conflicts with applicable law, such conflict shali not affect other provisions of this
Security Instrumant or the Note which can be given affact without ths ranflicting pravision. To this end the
provisions ot this Security Instrument and tha Note are doclared to be severctle.
| 18. Borrower's Copy. Borrower shall bo given one conformaed copy-of ita Note and of this Security
nstrument,

17. Tranafer of the Property or a Beneflcial intersst in Borrower. If all or any nart of the Propearty or any

X.iinterest in it is sold or transferred (or if & beneficial intersst in Borrower is sold o transferred and Borrgwer is
«NOt a natural person) without Lender’'s prior written consent, Lender may, at iva op*an, require immediate
'payiment in full of all sums secured by this Security Instrument. Howaver, this option shal’ not be exercised by

Lender if exercise is prohibited by federal law as of the dute of this Security Inatrumen:

b
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not mads promptly, by
Borrowur,
1 Unluss Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoraticn
Syor repair of the Property damaged, i the restoration or repair is economically feasible and Lender's security is
wnot lestanad, If the restoration or repair is not sconomically feasible or Lender's sacurity would e 'assene,
‘::F the insurence proceeds shall be applied to the sums secured by this Security Instrument, whethar or not then
f.?,“ due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 da\ s
;‘ a notica from Lender that the insurance carrier has offered to settle a claim, then Lencar may coliect tie
" insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured ty
this Sscurity Instrument, whether or not then due. The 30-day period will begin when the notice i given,

Unlass Lender and Borrower otherwise agree in writing, any application of proceads to principal shalt not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to ai'y
insurance policies and proceads resulting from demage to the Property prior to the acquisition shall pass ‘10
Lender to the sxtent of the sums secured by this Security Instrument immedistely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lensehnids. Bor.ov'er shall occupy, establish, and use the Property as Borrowar's principal residance within
sixty days after th2 execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principa' rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees In writing, witicti tonsent shall not be unreasonably withheld, or unless exteruating circumstances exist

" which are beyond Buricvist’s control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or crmmit waste on the Property. Borrower shell be in default if any forfeiture acticr
.. or procesding, whether civii 0; criminal, is begun that in Lender’s good faith judgment could result in forfeitu-e
of the Property or otherwise mzierially impair the lien created by this Security Instrument or Lender's security
- interest, Borrower may cure such egyfault and reinstate, as provided in Paragraph 18, by causing the action or
procesding to be dismissed with B ruting that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest In the Property or othor material impeirment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall algo be in default if Borrower, during the loan application procers,
gave materislly false or inaccurate informacior: or statements to Lender {or failed to provide Lender with a1y
material information) in connection with tno 1hen evidenced by the Note, including, but not fimited 1o,
reprasentations concerning Borrower's occupant:-of the Property as a principal residence. If this Secur ty
Instrument is on a leasehold, Borrowar shall comply »~ith all the provisions of the lease. {f Borrowar acquirss
foe title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

7. Protection of Lender's Rights in the Property. '¢ Borrower fails to perform the covenants awd
agresements contained in this Sscurity instrument, or there i# s legal proceeding that may significantly atfcct
Lender’s rights in the Property (such as a proceeding in bankruptsy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for yshatever is nacessary to protect the value of
the Property and Lender's rights in the Property. Lander's actions me; include paying any sums secured by 4
lien which hes priority over this Security Instrument, appearing in court, prying reasonable attorneys’ fees and
entering on the Proparty to make repairs, Although Lender may take tctiun urder this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becor..c- edditional debt of Borrovser
secured by this Security Instrument. Unless Borrower and Lender agree to othai terms of payment, thesa
amounts shall bear interest from the dete of disbursement at the Note rate and si.li be oayable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of wmakian. the ‘san secursd
by this Security Instrument, Borrower shall pay the premiums required to maintain the murrgage insurance in
eftect. If, for any reason, the mortgage insurance coverags requirad by Lender lapses or ceares to ba in affegt,
Borrower shall psy tha premiums required to obtain coverage substantially equivalent ic the mortgige
insurance previously in effact, at a cost substantially eguivalent to the cost to Borrower oV the mortquge
Insurance previously in eftect, from an alternate mortgage insurer approved by Lender. If substantially
aquivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual
to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige
tapsed or ceased to be in effect. Lender will accept, use and retsin these payments as a ioss reserve in list of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortg.ige
insurance coverage (In the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes aveilable and iy obtained. Borrower shall pay the pramiums required to mainain
mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written sgreement betwesn Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender Iahall give Borrower notice at the time of or prior to an inspection specifying reasoneble cause far the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-icn
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnat on,
are hereby assigned and shall be paid to Lender.

Form 3014 9/80 (page 3 of 6 pag.:s)
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1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pariod of not leas than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any romedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower muets certain conditions, Borrower shall have the right to
have anforcement of this Security Instrument discontinued at any time prior to the esrlier of: {a} & days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained In this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrumant. Those conditions are that Borrower: {a) pays Lander all sums which then would be due under this
Security Instrument and the Note as if no scceleration had occurred; (bl cures any default of any other
covenants or agreements; (¢} pays all expensas incutred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to
assure that the lien of this Security instrument, Lencier's rights in the Property and Borrower's obligation to
pay the sums sezured by this Security Instrument ahell continue unchanged. Upan reinstatemant by Borrower,
this Security Insirumant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, taig right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Clier.ae of Loan Servicer. The Note or a partial interest in the Note {together with this
Security instrument) may oe sold ane or more times without prior notice to Borrowar. A sale may result in a
change in the entity (knawn ar tha "Loan Servicer”] that collects monthly payments due under the Note and
this Security instrument, There 2!za may be one or more changes of the Loan Servicer unrelated to a gale of
the Note. If thers is a change of tiie)Lnan Servicer, Borrower wiil be given written notice of the change in
accordance with Paragraph 14 abave-and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which paymeants should be made. The notice will also contain any other
informatien required by applicable law,

20. Hazardaus Substances. Borrower shiel ot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in ths Froperty, Borrower shall not do, nor allow anyorne alse to do,
anything affecting the Property that is in violation of eny Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Froperty of amall quantities of Hazardous Substances
that are generally recognized to be appropriate to noimei rsidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice ot any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private ps'tv involving the Property and any Mazardous
Substance or Environmontal Law of which Borrower has actual kacwledge, If Borrower learns, or is notified by
any governmental or regulatary authority, that any removal or ¢tiier remediation of any Hazardous Substance
uffecting the Property is necessarv, Borrower shall promptly take all 1ecessary remedial actions in gccordance
with Environmental Law.

Ae used In this Paragraph 20, "Hazardous Substances" are those substancar defined as toxic or hazardous
substances by Environmental Law and the following subatances: gasoline, ke.ssene, other flammable or toxic
petroleum products, toxic pesticides and herbicidns, volstile solvents, mater.als containing ashestos or
formaldehyde, and radicactive materials. As used in this Paragraph 20, "Environmeri2! Law" means federal
laws and laws of the juriadiction where the Property is located that relate to health, sriety or environmantal
protaction.

3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notce shall specity: (a) the defauit; (b} the action required to
. oure defauit; (c) a date, not less than 30 days from: the date the notlce ls given to Borrower, by which the
default must be cured; and {(d) that fallure to cure the default on or before the date specified In the notice may
tesult In acceleration of the sums securad by this Sucurity Instrument, foreclosure by judicial procesding and
sale of the Property. The notioe shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceading the non-axistence of & defauit or any’ other defense of Borrower to
acouleration and forecloaurs, if the default is not curad on or before the date specified in the notice. Lender at
ite option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forecloss this Security Instrument by judiclal proceeding. Lender shall ba entitled to
collact all axpenses incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited
to, reasonable attorneys’ {fees and costs of titls evidence. Form 3014 8/80 fpoge 5 of 6 pagas/
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s 22N Releass. Upon payment of all sums secured by this Security Instrument, Lender shall refease thi:- -
Security Instrument to Borrowsr, Borrower shall pay any recordation costs. Lender may charge Borrower a fa¢
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered end the
charging of the fes I8 permitted under applicable law.

23. Walver of Homestead. Borrower walives all right of homestead exemption in the Property.

24.Riders to this Security Instrument, If one or more riders are executed by Borrower and recordec:
together with this Security instrument, the covenants and agreemants of each such rider shall be incorporatec!
intc and shall amend and supplement the covenants and agreaments of this Secutity Instrument as if the
rider(s) wera a part of this Security Instrument, [Check applicable line(s}]

e

Cd RO P TR S

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduatsd Payment Rider Planned Unit Development Rider ~ Blwaeekly Payment Rider
Balloon Rider Rate Improvemant Rider Second Home Rider
Other(s} (specify]

BY SIGNINCG IE.OW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
Instrument and in 8~y rider{s) executed by Borrower and recorded with it.

Witnesses:

&#Ama i \Seall
RASIKLAL P MODI ~Borrowai

fa’lW{ Soeady (Seall

BHAVANA R MODI --Borrowet

{Seal)
~Horrower

{Seal)
--Borrower

[Splco Balow This Line For Acknowledgmen?;. .

State of I!llnois. County ss
: % »a Notar Public in
and for sai ounty and State, do heraby certify that RWM ,0 ' "‘d‘- v Bhanion

personally known to me to be the same pearsonis) whose name(s) subscribed to the toiegring instrument,
appeared bafore ma this day in parson, and acknowledged that

tigned and delivered the seid instrument as fres and voluntarv act, for the
uses and purposes therein set forth.

Given under my hand and official saal this A wd day of ﬁbp“ . 1297,

My Commissior expires: __ | M %M MJ%M___
Pghli
Notary Public, State of inois / Notary

This instrument was prepar Gommiasion Bxpires 21899
KENNETH B ALTON

650 EAST ALGONQUIN RD

8TE 106

SCHAUMBURG, IL 60173
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LEGAL DESCRIPTION ATTACHMENT

P

g@e Soraoany

LOAN NUMBER: 1-622671-0 SCHEDULE "A"

Parcel §: Lot 91 in the Trails Unit 2, beisy a Subdivision in the Southwest Quarter of Section 35,
Township 41 North, Range 10, East of the 1%:7d Principa! Meridian according to the Plat thereof
recorded Aprii 18, 1972 as Document No. 21870072,

Parcel 2: Right and Easement for ingress and egress ajmurtenant to and for the benefit of Parcel |
as created by the Grant of Easement recorded as Documen: Mo, 21992274 and as created by the
Cirant of Easement recorded as Document No. 22223918,

GFOB4RO? (R3197) Page 1
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-822871-0

THIS PLANNED UNT-DEVELOPMENT RIDER is made this 30th day of May, 1987
and is incorporated into xrid shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed the "Sscurity Instrument”) of the same dats, given by the uUndersigned
{the "Borrawer") to sacure Borrower's Note to
GREAT WESTERN BANK, A F:DUPAL BAVINGS BANK
DOING BUSINESS AS SIERRA WZSTERN MORTQAGE COMPANY .
{the "Lender"} of the same date ard covering the Property described in the Security Instrument

and located at:
480 CARLS'sAD TRAIL, ROSELLE, IL 60172
(Froperty Addreas]
The Property inciudes, but is not limited 0. = parcel of land improved with a dwalling, together
with other such parcels and certain common ure:;Aa{.\g facilities, as described in the By-laws of
\
(the "Declaration™), The Property is & part of a q_;:nr:d unit devalopmant known as
THE TRAIL,

(Name of Planned Un'¢ Davelopmant]
{the "PUD"). The Property also Inciudes Borrower's ipierast in the homeowners association or
ecuivalent entlity owning or managing the common areaz £nd facilities of the PUD (the "Ownars
Augociatlon"} and the uses, banelits and proceeds of Borrowar's interesat.

PUD COVENANTS. In addition to the covenants and ajreements made in the Security
Instrumant, Borrower and Londer further covenant and agrea as toilnws:

A. PUD Obligations. Burrower shall perform ail of Borrower'g olligations under the PUD’s
Constituent Documents. Tke "Constituent Documents” are the: (i) wziaration; {iil articles of
incorporation, trust Instrument or any equivalent documant which creates e Owners Association;
and liil) any by-laws or other rufes or reguiationa of the Owners Assoc/ation. Borrawer shall
Bromptlytpny. when due, all dues and assessments imposed pursuant to_the Constituent

acuments,

8. Hazard insurance, So long as the Qwnaers Association maintains, with a perereally accepted
insurance cartigr, 8 "master” or "blanket" policy insuring the Property which is sriisfactory to
Lender and which provides insurance coverage In the amounts, for the pariods, anr =7ainst the
{igizards Lender requires, including fire and hazards included within the tarm "extendec cuverege,"

en;

(! Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lander of
the yearly promium installmonts for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER~Bingle Family.-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT  Form 3180 9/90 fpage ! of 2 pages)
GIQTIR10 (R9TE)

0T1IR8LSL6




UROFFICIAL CQPY .

3 ) Borrevrer 8 obii a%etion under Uniform Covenant 5 to maintain hazard insurance coverage on
& ro 8 satisfiad to the extent that the required coverage is provided by the

ars Aeeocleti?n P a
war shall give Bder prom ﬁ“ notice of any lapee in required hazard insurance coverage
prav v the magter or lan et x

lbution of ezard insurance proceed

AT A7

; ent o 7 in Iie %f rsagratlon or rapair
followging 8 J?;s to t e wp e‘:w or to J’" erees d fecll r]y proceeds
TOWear are y ase bg en be paid n er Lender she apply the
& proceedsuto tht| ecured by ecuri lnetrument with eny axcess Be to Borrower,

o o n urance. wer shall f H) ectlone as me e reasonable 1o insure
that the Owners Asgociation melnte ns a public liability insurance po icv acceptabie in form,

emolgnt. end axten c.?verege to Lender,

redamn he proceed s eny awarg of clelrn for damapes, dll’eft of coneequentlﬁt
‘ evable tu b)rrowet in connection wit “ eondemne on or ether taking of all or any part of
v tha common areas and e l} é or or eny convey en%e in lsu of
1 f° mnet an are hereby ass grr_led sa aha paid to nd'er 3 8 ghall be erd:lied by
3 angs e en rre ee ured b ecu;tmlnstrumer't as provide in orm Covenant
@ Barrower shall not, ex ept aftar notice to Lender and with Lender’s

prior wrthen Cbﬂa A, eiog:r ettm ov eubdv et f) zoperty or con..ent t0:
the aban '\n.wnt or termination of D, except for abandonment or termination

Eluireg bg aav in tha rare of substantial destructlon by fire or other casusity or in the case of a
on emnetlo.s ¢t aminent Fﬂ meur}, .
tha "Constituent Documents” if the provision is for the

i
Fe
b ] emen ent .o any prov
i exprme ben fit of Lender;

Dwnere .";g‘" g o Dfok"al ,aal management and sssumption of self-management of the
J ectlon §vhlch would hsve the effect of rendering the public liability insurance coverage

melrpe’lw.a ors Associution unaccept e to Lender.

orrower oee el pa[end dues and eseeeement wher due, then Lender
|r

) g\% ? them. Any amoynts disburssu oy unger this Paragraph hell gcome addmonel
\ t of Borrower ee ure byt e ur.w Ingtrument. Un eemeorrower ?P Lender agree to
. terma 0 ?_.e\oment, ese amounts shall kaar interest from the dat isbursement at the ote
! rate and shall be payable, with interest, upon nzuce from Lender to Borrower requasting payment.
4 4]
Tw BY SENING BELOW, Borrower accepts and agrees 1o the terms and provisions contairet! it this
1 UD Rider.

(Seal) Lﬁ%’_f - ?ZLCJJ {Seal)

BHAVANA N MO -

(Seal) 6 {Saaf)

{Seal) A (Seal)

' {page (¢ 0! 2 pages)




