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Home Equity Line
Mortgage Lnan Nuntber: 1110204904492 k? —
THIS MORTGQAGE. ("Security Instrumant’) Is glven on July 22, 1867 . The mortgagor
Is JOHN E VICHER AND JANETTA A VICHER, HIS WIFE
(Borrowpr")
This Securlty instrument i ...N,, 10 The First National Bank of Chicaga
whichisa _National Baik . o'ganized and existing under the laws of ..lhn.iJnimd.Smaa.alAmadna.‘f.L__,
whosa address 15 Qne First Navznal Plaza Chicago  Hinols-BOSTQ _("Lender"). Ponbher owos
Lendar the maximum rlnclpal sum (of ity Thousand and No/100
Dollars (U.S. $ 80,0 »» Of *ha aggrogate unpakd amount of all toans and any disborsements made

by Londer pursuant to hat cenaln Homa Equity Line Agreament of even date herewith executed by Borrower
{"Agresment”), whichever is less. The Agreacne’t Is hereby incorporated in this Security Instrument by reference.
This dabt Is evidenced by the Agreement which Ap-eament provides for monthly Interest payments, with the full
debt, if not paid earller, ¢iue and payable five years t om the issue Date (as defined in the Agreement). The Lendet
will provide the Borrower with a final payinent notlce at 1eatt 90 days before the final payment must be made. The
Agresment provides thut loans may be made from tirie in time during the Draw Period (as defined in the
Agreement}. The Draw Period may be axtended by Lentiarin its sole discretion, but In no event later than 20
years fram the date hereol. All future loans will have the sairy i'en priorlty as the original foan. This Security
Instrument secures lo Lender: {a) the repayment of the debt evitracad by the Agreement, including all principal,
interast, and other charges as provided for In the Agreement, anct-ui ranawals, extgnsions and modifications; (b)
the payment of ail othor sums, with interest, advanced under paragrap’ 6 of. this Security instrument o protest
the security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensians and rodifications theraof, all of the
toregoing not to exces twice the maximum principal sum slated above. For thie'jiurnose, Borrower does hereby
mortgage, grant and convey ta Lender the following described property locaten In' &9 00K County,
Winols:

LOT 14 IN HARRY J ECKARDT'S PINEGATE HIGHLANDS BEING A SUBDIVISION

OF THE § 1438 FY OF THE E 1/2 OF THE NW 1/4 OF SECTION 17 TOWNSHIP

41 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED MAY 27 1946 AS DOCUMENT # 13804648 IN COOK
COUNTY {LLINOIS.
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which has the address of 2310 N PINE AVE ARLINGTON HTS, IL 600042545
(*Property Addrass"):

TOBETHER WITH all the Improvements now or hereafter erected on the property, and all easemenis, rights,
appunenances, rents, rovalties, minérel, oft, gnd, gas rights and profits, claims or demands with respect to
inauraice, any and all awards made for the taking by efninsnt dumaln, water rights and stock and all fixtures now or
hersat er a part of the pronerty. All replacements and addlitions shall also be covered by this Security Instrument.
All of the foregoing is referrad to in this Security Instrument as the *Property”.

BOFROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
mortgege, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
siblact to any ercumbrances of record. There is a prior mortgage from Borrower to N/A

p dated and recorded as document number

COVIINANTS. Bcrerwar and Lender covenant and agree as follows:

f. Payment of Pr'iiciuel and Interest. Borrower shall promptly pay when due the principal of and inferest on
the deb ' evidenced by the ~7aement.

t 2, Aoplication of Paymenta. All payments recaived by Lendar generally shall be applied first to interest. then
iy princ ipal and then to othar cvarges.

)J Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines, and impositions attributable to
tFe Progerty, and leasehold payments or_around rents, If any. Upon Lender's request, Borrowsr shall promptly
pz,mish tp Lender al! notices of amoun's t¢ be paid under this paragraph. The Borower shall make these
paymeni s directly, and upon Lender's reques’. promptiy furnish to Lender raceipts evidencing the payments.

Barro ver shall pay, or cause to be pald, whan dve and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges agains® u in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrowar may. in good faith and with due diiigence, ~ontest the
vaiidity o amount of any such taxes or assessments, piaviced that (a) Borrower sirall notify Lender in writing of the
intention of Bofrower to contest the same befora any tsv i assessment has been increased by any interest,
panalties or costs, (b) Borrower shall first make all contestea 2yments, under protast If Borrower desires, unless
such cor test shall suspend the coliection thereot, (c) neither the ©:gperty nor any part thereof or intarest therein
are at an 1 tima In any danger of being sold, forfeited, iost or interfe’z with, and (d) Borrower shall fumish such
security a3 may be required ih the contest or as requested by Lender.

4, Hizard Insurance. Bomower shall keep the Improvements now avisting or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term ‘exended coverage® and any other
hazards, inciuding floods ar flooding, for which Lender requires insurance. This I-eurance shall be maintained in
the amouts and for the periods that Lender requires. The insurance carier proviiing the insurance shall be
chosen by Borrower subject to Lander's approval which shall not be unreasonably withheid. if Borrower falls to
rmaintaln ¢ overage described above, Lender may, at Lender’s option, obtain coverage to rotr.ct Lender's rights in
the Property In accordance with Paragraph 6.

All Instirance policies and renewals shall ba acceptable to Lender and shall include a eler<ard mangage
clause. Lender shall have the right to hold the policies and renawals. i Lender requires, Borrower cnall promptly
give to Lender afl receipts of paid premiums and renewal notices. Inthe gvent of loss, Borrower shaii give prompt
notice to th @ Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess | ender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's sacurity Is not
teasened aid Borrowsr i3 not in default under this Security instrument or the Agreement. If the restoration or repair
Is not ecor omically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sacured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. if
Borrower ajandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carrier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceads tc repalr o restore the Property or to pay sums secured by this Security Instrument, whether of not then
due. The 3{-day period will begin when the notice Is given.

IF under naragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damags to the Proparty prior to the acquisition shall pass to Lender to the extent of the
sums securcct by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Lesseholds. Barrower shall not
destroy, damage, substantiuily change the Property, allow the Property to deteriorate, or commit waste, Borrower
shall bie In defaul?t If any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good
fath jucdgment could resul: in forelture of the property or otherwise materlally Impair the llen created by this
Socurity Instrument or Lemuer's securlty interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
dotermination, precluces foreiture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Inrstrument or Lender's security interest. Borrower shall also be in default If Borrower,
duringj the loan application process, gave materially false or inaccurate information or statements to Lander {or
failed t provide Lender with any material information) in cannection with the loans evidenced by the Agreement.
It this Securlty insttument is on a laasehoid, Borrower shall comply with the provisions of the lease, and if
Borrower acquires e title 1o the Propenty, the leasehold and fee title shall not merge unless Lender agrees to the
margnr in writine:

8. Protection uf.Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contalned In this Sezirlty Instrument, ur there s a legal proceeding that may significantly affect Lendar's rights in
the Property (such as # praceeding in bankruptey, probate, for condemnation or to enforce laws or ragulations),
then l.ender may do and 3y for whatuver is necessary to protect tha value of the Property and Lender's rights in
the Property. Lender's a:t'ons may include paying any sums secured by a lien which has priority over this
Security Instrument, nppearing &' count, payling reasonable attorneys' fees, and entering on the Property 1o make
repais  Although Leader may take zction under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender v:nler this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Botrowe: arid Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lendar to Borrower niguesting payment.

7. Inspection. Lnnder or ts agent may make (s+2onabile entries upon and Inspections of the Property. Lender
ghall give Borrower notice at the time of or prior to an Insiection specitying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other takiny of any part of the \>rurarty, or for conveyance in lisu of condemnation, are
herglyy assigned antl shal be paid to Lender.

In the event of a trial taking of the Property, the proceeds shail 0% applied to the sums secured by this Security
Instrurent, whether or not then due, with any excess pald to Borrowrer. In the event of a partial taking of the
Propeity, unless Borrower and Lender otherwise agree In wriling, the gums, secured by this Sezurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markat velue of the Property immediately
hefore the taking. Any balance shall be paid to Borrowar.

it the Properly Is e bandoned by Borrower, or If, after notice by Lender to Barrovser that the condemnor offers to
tmake an award or sottie & clalm for damages, Borrower feils 1o respond to Lender wikin 30 days after the date the
notice is given, Lencer is authorized to coliect and apply the proceseds, at its option, eithar tc rastoration or repair
it the Propenty or 10 the suyms secured by this Securlty instrument, whather ar not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the ure-for payment or
modification of amonization of the suins secured by this Sacurity instrument granted by Lender to ar auccessor in
interent of the Borrower shall not opetate to release the liabllity of the original Borrower or Borrowat's successors in
netest. Lender shill not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
mora instances of &ny of the terms, covenants, condltions or provigions hereof, or of the Agreement, or any part
theraof, shail apply to the particular instance or instances and at the particular time or times only, ang no such
waiver shall be deerned & continuing waiver but ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agresment shall survive and continue to remain in full force and effect. No waiver
shall e asserted against Lender uniess in writing signed by Lender.
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: 10. Successors and Assigns Bound; Joint send Several Liability; Co-signers. The covenants and
P agree nents of this Security Instrument shall bind and benefit the successors and assigns of Lesider and Borrower,
subjert to the provisions of paragraph 15. if there Is mora than one party as Borrower, each ot Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
3 does "ot exacute the Agreement: (a) is co-signing this Security Instrument only to morgage, pran and convey
- that Eorrower's Interest in the Property under the terms of this Security Instrument; (b) is niot personally obligated
pr to pay the sums secured by this Security (nstrument; and (¢} agrees that Lender and any other Borrower may
i agree o extend, modlfy, forbear or make any accommodations with regard to the terms of this Security Instrument |
i or the Agreement without that Borrower's consant. “

i 11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
% chargus, and that law Is finally interpreted so that the interest or other loan charges coflected or to be collected In
{ connection with the loan exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the
amoutit necessary.t) reduca the charge to the permitted limit; and (b) any sums aiready collected from Borrower
" which exceeded parmittad limits will be refunded to Borrower. Lender rmay choose to make this refund by
) reduciag the principal.oviad under the Agreement or by making a direct payrnent to Borrower. If a refund reduces )
*“ principal, the reductiur.#" be treated as a partial prepayment without any prepayment charge under the
Agreeinent.

S 12. Notices. Any notice to Ho'rower provided for in this Security Instrument shall be given by delivering it or by
o malling) It by first class mall unisss apolicable law requires use of another method. The notice shall be directed to
| .#the Property Address or any other aldrar; Borrower designates by notice to Lender. Any notica to Lender shall be
. i “igiven 2y first class mall 1o Lendar's addres2 stated herein or any other adciress Lender designates by notice 10
Bl l;Borrov ier. Any notice provided for in this ‘Security instrument shall be deemad to have been given to Borrower or
N Lender when given as providad In this paragre ph.

{:" 13. Governing Law; Severabllity. This Securily instrument shall be govemed by federal law and the law of
vJinoia. !n the event that any provision or clause of this Security Instrument or the Agreement comflicts with

“appliceble law, such conflict shall not affect other pravigions of this Security instrument or the Agreament which

can be given affect without the conflicting provision. To in's ond the provisions of this Secustty Instrument and the
Agreerient are declared to ba severable.

14, Assignment by Lender. Lender may assign all or any pordon of its interest hereunder and its rights granted
herein and In the Agreemant to any person, trust, financial instituiic1 or corporation as Lender may datermine and
upon euch assignment, such assignee shall thersupon succeed to-aif the.rights, Inferests, and options of Lenger
herein and Inthe Agreement, and Lender shall thereupon have no further obliations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; 7'z on Sale. if all or any part of the
Propery of any interest in it is aold or transferred (or if a beneficlal interest i Brrrower Is sold or transferred and

Borrower Is not a natura) person) without Lendar's prior writtan consent. Le:isst-may. at its option, require
Immed ate payment in full of all sums secured by this Security instrument. Howaeser, this option shall not be
X exorcised by Lander it exercise is prohibited by federal law as of the date of this Securry Irsirument.

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The ‘«ice shall provide &
period of not leas than 30 days from the Sate the notice Is delivered or malled within which Corower must pay all
sums secured by this Security Instrument. If Borrower fails to ‘pay these sums prior to the expliaton of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without fuithver notice o
demanxi on Borrower.

18, Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are thet Borrower: (g) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration oncurred; (bj cures any defauit of any other
covenaints or agreements; (c) pays all expenses incurred In enforcing this Security instrument, including, but not
limitad to, reasonable attomeys' fees; (d) takes such action as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender's rights in the Property and Borrower's obtigation to pay the sums secured
by this Security Instrumert shall continue unchanged; and (8} not use the provision more fraquently than once
every five years. Upon reinstatament by Borrower, this Security Instrument and the obligations sacured hereby
shall reznain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

LELINTGIFD

9 40 p aDEJ 59IBLGLE ¥ '304




UNOFFICIAL COPY

o, & 9ISIRLEY 1age Doof 6

'.:‘Moi-tgage

17. Hazardous Substanues. Borrower shall not cause or permit the presence, use, ¢lisposal, storage, or release
of any Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyane else to do anything
attecting the Property that I3 In viclation of any Enviranmental Law. The preceding two sentences shall hot apply to
the presence, Use or storage on the Property of amall cuantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses ang to maintenance of the Prog enty.

Borrower shall prorptly give Lendsr written hotice of any Investigation, claim, demard, lawsuit or other action by
any ¢lovernmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. if Borrower laams, or is notified by any governmental
of regulatory authorily, that any remaval ot other remediatlon of any Hazardous Subste nce affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic
petroleum  procuc’s, toxic pesticides and herbicides, volatlle solvents, materkds containing ashbestos or
farmaldehyde, ano :adicective materials. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the jurls si¢’lon whare the Property is located that relate to health, satety or environmental protection.

18. Prior Morigan s, Borrower shail not ba in default of any provision of any prior mortgage.

19. Acceleraticn; Rienadles. Lender shall give rotice to Borrower prior 1) acceleration following: (a)
Borrower's fraud or materia” misrepresentation In connection with this Security instrment, the Agreement or the
ine of credit eviden zed by the Arsement; (b) Baorrower's fallure to meet tha repayment terms of the Agresmant; or
(c) Borrower's actinns or inactions ‘wi'ch adversely affeci the Property ar any right Lender has In the Property (but
not pricr to acceler ation under Paragraph 15 unless app'icable law provides otherwise). The notice shall specify:
{a) tha default; (b) the aclion required to cure the default; (c) & dats, not less than 30 days from the date the natice
Is given to Borrowar, by which the delaul irust be cured; and (d) that faiture to cura the dafault on or before the
date specified in tha notice may result in accepailon of the sums secured by this Sacurlty instrument, foraclosure
by judiclal proceeciing and sale of the Propenty. #:2-nollce shall further inform Borrower of the right to reinstate
aftar acceleration &nd the right 1o assert In the forecloruia proceeding the nonexistance of a defauft or any other
defense of Borrow:ar to aceeleration and foreclosure. ¢ the default Is not cured on or betore the date specified in
the notice, Lender at its option may require immedlate_rayment In full of all sums securad by this Securty
instrument without furthsr demand and may foreclose thig Sceurity Instrument by judicial proceeding. Lender shall
be entitied to colluct ali expenses Incurred in legal procsedings pursuing the remecies provided in this paragraph
18, including, but not limited to, reasonable attorneys' fees and costs o! title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 o7 acandonment of the Froperty and at any
time prior to the expiration of any pariod of redemption following judickit se’a, Lender {in person, by agent or by
[udizlally appointed receiver) shall be entitied to enter upon, take possessio’s o), and manage the Property and to
cotlact the rents of the Property inciuding those past due. Any rants collected ov cender or the recelver shall be
applied first 1o puyment of the costs of management of the Property and colleciior-of rents, including, but not
lirnkted to, recelvar's fnes, pramiums on recelver's bonds and reasonable attorneyt’ fees. and then to the sums
sucured by this Security instrument. Nothing herein contained shall be construed 18 ¢onstituting Lender a
mortgagee In possession In the absence of the taking of actual posseasion of the Propeny ry ! ander pursuant to
this Paragraph 20. (n the exarcise of the powers herein granted Lander, no Habfity shall be &sterted or enforced
against Lender, all such liabllity being expressiy walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaca this Security
Instrument,

22. Waiver ol Homestead, Borrower walves all right of homastead exemption in the Property.

23. No Offsits by Borrower. No offset or claim that Borrower now has or may have in the fulure against
l.ender shall relinve Borrower from paying any amounts due under the Agreement or this Security Instrument or
trom parforming any other obligations contained therein.

24, Riders to this Sacurity Instrurnent. 1 one or more riders are executed by Borrowar and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend ani supplement the covenants and agreements of this Security instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
ingtry ment nd in any rider{s) executed by 3orrower and recorded with the Security instrument.

x € VICHER / /%-
w2 0.7}l

TEA V!GHER

{Spacu Below This Line For Acknowledgment)

+ Docyrant Prabcgd By: KARA B MCNAMARA
K& icago
ardPlaza Suite 0203, Chicago, IL 80670

STATE*; OF ILLINQIS, County ss:

h 5‘%«- ¢ "ot~ 3 Notary Public in and for said county ard state, do hereby
certtfy that JOHN E VICHER'AND JANF TA A VICHER HiS WIFE

personcily known to me to be the same pes sun(s) whose name(s) Is (are) subscribed to the foregoing instrument,

appeared before me this day in person, anc’ acknowledged that signed and
deliverad the said instrumentas_____ tree =53 voluntary act, for the uses and pusposes therein set torth.

Given under my hand and officlal seal, this _ 24 dav of i‘”ﬂ_ 1992

My Commissicn expires: % ool Ok,

Notary Public

‘ "OFFICIAL SEAL"
SUZANNE BROWN
r NOTARY PUBLIC . STATEDFILUNOls
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