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THIS MORTGAGE {"Security Insirument”) is given on
SALVADOR $OTO & JI’ANA SOTO, HIS WIFE

This Security Instrument is 5; ivedtn  The First Natjona! Bank of Chicago
which is a _National Bask organized and existing under the laws of the Uniled States of America, £~
whose address s One Fiist National Piaza, Chicage , Nllinois 60670 __ ("Lender"). Borrower owes
Lender the principal sum of _Eight Tn wsoid Seven Hundred Twenty- One and 617100

Dollars (U.S. $ 8,721.6] ). Thisdebt is cvidenced by Borrower's note dated the smnc date as this
Security Instrument (*Note"), which provides 1or monthly payments, with the full debt, ifnot paid earlier, due and
paysble on __08/05/02 . ThisSerurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all recev ols, cxiensions and modifications; (b) the payment of all other
sums, with interest, udvanced under paragraph 7 1> protect the security of this Security Instrument; and (c) the
performance of Borrowsr's covenants and agreement; uader this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and couvey (o Lender the following described property located in

—— County, Illinois:

( "Borrowcr").

LOT 26 IN SCHLESINGER'S OF THE SUBDIVISION N 1/2 OF THZ NW /4 OF
THE NE 174 OF THE NE 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL, IN COOK COUNTY, ILLINECLS.

SlR00

REITITLE SERVICES H

Purmanent Tax No.: 1912204015

ILHELMTQLIFD

July 24, 1997 . The morigagor is
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which b the address of 4723 § ROCKWELL ST CHICAGO, IL 606321404
("Propesty Address”):

TOGETHER WITH all the improvemonts now or hereafier erected on the property, and all easemems, rights,
appurtenmces, rents, royalties, mineral, 6il and ges rightstand profits, water rights and stock and all fixiures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property®.

BORKOWER COVENANTSthat Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enrusbrances of record. There is a prior mortgage from Borrower to
MORTGAGECORY. _ _ _ _  dated 07/27/94  and recorded with the COOK _ Couaty Recorder of
Deeds on _08/01/64  as document number 94673900 . {*Prior Morigage"):

) THIS SECURITY INSTRY M SNTcombines unifortn covenants for national use and non-uniform covenants with
3.1 ;Iimited variations by jurisdiction. ir. constitute a security instrument covering real property.

. UNIFORM COVENANTS. Boncws: and Lender covenant and agree as follows:

!

i~ 1, Payment of Principal and Interes:; P-spayment and Late Charges. Borrower shall prompily pay when

Adue the principal of and intcrest on the debi-cvidenced by the Note and any prepayment and lste charges dve
under the Note,

2. Apjplication of Payments, Unless applicable luw zrovides otherwise, all payment received by Lender under
parsgraph 1 shall be applied; first, to accrued inters:t; second, to past due insurance; third, (e current bilied
insurance; ‘fourth to past due principal; fifth,to current billed principal; sixth, to charges; seventh, to principal due;
and last, to scerued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all taxes, assessmeils, <charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumeat’ snd leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pavinent. Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this jaragraph and shall promptly furnish
to Lander racelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Secuaty Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enlocement of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Propertv; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subortinating the lien to
this Securicy Instrument. If Lender determines that any part of the Property is subject to a lien which may afiain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower & notice identifying
the lien, Berrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property intured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flonds or flooding, for which Lender requirus insurance. This insurance shall be meintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage duscribed above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the
Propeny In accordance with paragraph 6,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have thic right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice: Lo the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagad, if the restoration or repair is economically feasible and Lender’s security is not
lessened. I the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securily [nstrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days 2 notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or resiore the Property or (o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
erend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
piyments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums sccurea by wnis Security Instrument immediately prior to the acqu'sition.

S, Preservation -aud Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage or seusiantially change the Property. allow the Property to deteriorale or commit waste,
Borrower shall be in defaut ‘fany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
pood faith judgment could resuirdn fucfeiture of the property or otherwise materially impair the lien created by this
fiecurity Instrument or Lender's rerurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actior—or procceding to be dismissed with r ruling that, in Lender's good faith
determination, precludes forfeiture of iue Borrower’s interest inthe Property or other material impairment of the fien
crested by this Security Instrument or Leader’s security interest. Borrower shall also be in default if Borrower,
claring the loan application process, gnve smatrially false or inaccurate information or statememts to Lender (or
{niled to provide Lender with any material Informetion) in connection with the lnans evidenced by the Agreement. If Rg .
this Security Instrument is on leasehold, Borrowei <asll comply with the provisions of the lease, and if Borrower .
iequires fee title to the Property, the leaschold and fee titicshall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender’s Rights in the Property. ifLor;ower fails to perform the covenants and agreements
ontained in this Security Instrument, cr there is a legal proceading. that may significantly affect Lender's rights in
the Properly (such as proceeding in bankrupicy, probate, for condesurition or to enforce laws or regulations), then
Lender may do and pay for whatever s necessaty 1o protect the value-of the Property and Lender's rights in the
Property. Lender's actions may include paying any sumis secured by a ‘renwhich has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take: action under this paragraph 6, Lender does not have to do v,

Any amounts disbursed by Lender under this paragraph 6 shall become aduitiznal debt of Borrower secured
by this Security fnstrument, Unless Barrower and Lender agree to olher terms of payment, these amounts shall
beur interest from the date of disburserment at the Note rate and shall be payable, waik interast, upon notice from
Lender to Borrower requesting payment.

7. Inspectlon. Lender or lts agent may make reasonable entries upon ard inspections ot the Tioperty. Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the faspeziion,

8. Condemnatlon. The procerds of any award or claim for damages, direct or consequential,~ ia vonnection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condermnation, are
hereby assigned and shall be paid to Lenler.

Inthe event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the
Property, unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towal amoum of the
sums secured Immedintely before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall e pald to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender :0 Borrower that the condemnor offers
to make an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given, Lender is authurized to coliect and apply the proceeds. at its option, either 1o restoration or
repair of the Property or to the sums secured by tiis Security nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred to inparigraph 1 or change the amoust of such
payments,

L.‘I.HIJLNTB,WD
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifization of amortization of the sums sccured by this Security Instrument granmted by Lender to any successor in
interes:. of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interesr, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumenmt by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morgage, grant and convey that Borrower's interest in the preperty under the terms of this
Security Instriert; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendzc =ud any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the term, ~f this Security Instrument or the Note without that Borrower's consent.

11, Loan Charg:s. - {£the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law Is Sua’iyv jnterpreted so that the interest or other loan charges collected or to be collected in

* copnection with the loan exzeed the permitied limits, then: (a) any such loan charge shall be reduced by the
“*{° amount necessary to reduce -+ charge to the permitted limit;and (b) any sums alrcady collected from Borrower
1" which exceeded permitted limits wilibe zefunded to Borrower. Lender may choose to make this refund Ly reducing
«}. " the principal owed under the Note o by making a direct payment fo Borrower. Ifa refund reduces principal, the
'}, teduction will be treated as a partial prepay.nient without any prepayment charge under the Note.

V12, Legisiation Affecting Lender's Righ's. Ifenactment or expiration of applicable laws has the effect of
. rendering any provision of the Note or this Secirity instrument unenforceable according to its terms, Lender, at its
option, :nay require immediate payment in fullof &/(sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerc'ses | this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by
mailing tby first class mail uniess applicable law requires use .uf »nother method. The notice shall be directed 1o
the Property Address or any other address Borrower designates o) nitice to Lender. Anv notice to Lender shall be
given by first class meil to Lender's address stated herein or any-uther =ddress Lender designaies by notice to
Barrower, Any notice provided for in this Security Instrument shall be ¢eemcd. to have been given to Borrower or
Lender when given as provided in this paragraph.

14, GGoverning Law; Severabllity. This Security Instrument shall be governes by federal law and the jaw of the
jurisdiction in which the Property is located. Inthe event that any provision or clzus of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions. «fthis Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the p-uvisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note sua. of this Security
Inatrumers.

16, ‘ransfer of the Property or & Beneficial Interest in Borrower. M all or any pant of the [anenty or any /
Interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold of transferred and Botrower is not a
naiural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall nos be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Insirument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
wms secured by this Security Instrument, IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand cn
Borrower.

—
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17. Borrower’s Right to Reinstate, 1fBorrower meets cerlain conditions, Borrower shall have the right to have
enforcement  of this Security Instrume:nt discontinued at any time prior to the earlier of: (8) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contnined in this Sccurity Instrument; or (b) eniry of a judgment cnforcing this Security Instrumemt. Those
conditions are that Borrower: (a) pays Lender all sums which then would be d.i¢c under this Security Instrument and
the Note had no acceleration occurrad; (b) cures any default of any other civenants or agreements; () pays all
mpenses incurred in enforcing this Security Instrument, including, but not limited to, rensonable attorneys' fees;
and {d) takes such action oy Lender may reasonably require to assure (hai the lien of this Security Instrument,
Fender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
zontinue unchanged. Upon reinsiateraent by Borrower, this Security Instrumert and the obligations sccured hereby
shall remain fullyeffective as {s no acceleration had occurred. However, this right to reinstate shall not apply in the
uase of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or release
of any Hazardous Gehstances on or in the Property. Borrower shall not do, nor allow anyone else lo do anything
Affecting the Propeity at is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use of ®torage on the Property of small quantities of Hazardous Substances that are generally
tecognized to be appropriaie 12 normal residential uses and to maintenance of the Property.

Borrower shall promptly giv¢ bender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory 4ssacy or private party involving he Property and any Hazardous Subsiance or
Environmental Law of which Borrowtr has actual knowledge. [fBorrower leains, or is notified by any governmental
or regulatory authority, that any removal-or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all vecessary remedial aclions in accordance  with Environmental Law.
As used 1in this paragraph 18, "Hazardous- Substances™ are those substarces defined as toxic or hazardous |
substances by Environmenial Law and the iciswing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticiles and heioicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used .n this-oaragraph 8, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thai relate to health, safery or environmental protection.

19. No Defaults, The Borrower shall not be in defau! «f any provision of the Prior Mortgage or any other
mortgage sccured by the Property.

20. Acceleration; Remedles. Lender shall give notice to Borrawer prior to acceleration foilowing Borrower's
breach of any covenanl or agreement in this Security insttument (bur st prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice s riven to Borrower, by which the default
must be cured; and (d) that failure to cure the default nn or before the datc specified in the notice may result in
acceleration of the sums secured by this Security [nstrument, foreclosure hy JuZ:clal proceeding and sale of the
Property. The notice shill further inform Borrower of the right to reinsiate afier sccelewtion and the right (o assert
in the foreclosure procecding the non-existence of a defuult or any other delense of orrwer to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender at its oplion may require
immediatz payment in full of all sums secured by this Security Instrument without furtter dcmand and may
foreclose this Security Instrument by judicial proceediug. Lender shall be entitled to collect all cxzenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable ancineys' fees and
costs of tille evidence.

21. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 1o the expiration of any period of redemplion following judicial sule, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past duc, Any rents colleced by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, bul not
limited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees, and then lo the sums
secured by this Security Instrument. .

22, Release. Upon payment of all sums sccured by this Security Instruinent, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemation in the Property.

24, Riders to this Securlty Instrument, Ifone or mose riders are execut:d by Borrower and recorded together
with this Security Instruteent, the covenants and agreements of each such rizler shall be incorporated into and shall
amend and suppiement the covenauis and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

(Space Below This Line For Acknowlegment)

Mﬂm ared By; JIM FONTANA
Fi ] hicago
mﬁg:’ {In} ite¥803, Chicago, IL 60670

IS, _CCJ OK County ss:

STATEOF ILLI

I
1, NO(I l/t’;_,’ ’G ?b , a Notary Public in and for said county and swate, do hereby

certify that SALVADOR SOTO & JUANA 307¢, KIS WIFE

personaly known to me to be the same patszafs) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in perscn, aif - acknowledged that signed and
deliverusi the said instrument as frec erd voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 S""day of Gué 1977,

My Commission expires: %/ / .

Notary Publ;

e
OF-IC AL SEAL
NOE VALLEJO
3A’:\“m:rm'x PUBLIC STATE OF ILLINOIS

COMMIBBION EXPIRES: 00
A b 0300
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