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Home Equity Loan

Losn Number: ? / ng:\

Mortgage _ 111020a96597

THIS MORTGAGZ ("Security Instrinnent”) is given on __July 18, 1997 . The mortgagor is
LUVONIA MITCHEL: [ N/K/A FUVONIA RICHARDSON MARRIED TO HARRY RICHARDSON

{"Barrawer").

This Security [nstrument is givento  The Fiest Nutionat Bank of Chicago

which is a __Natiooal Bank orgrnized and existing under the luws of the United Stutes of America ,

whaose  address s Que First Nationa) Plaza, Chicago , Minois 80670 _(“Lender”). Borrower owes

Lender the principal sum of  _Thirty-ive housand and No/100

Dollars (1.8, $ 35,000.00 Lo Tais debt is evidenced by Borrower's note dated the suine dute as thu»

Security Instrument (*Note®), which provide: Jor monthly payments, with the full debt, if not paic earlier, due und

puyuble on __ 02/20/07 . This Eaeuvity Instrument secures 1o Lender: (n) the rcpaymcnlful‘lhe debt 3

evidenced by the Note, with interest, and all rencwals, extensions and moditications; (b) the pay 1" of all other 3

sums, with interest. advanced  under purugraph 7 Go pratect the security of this Security Insinigient; wnd (¢) the a
]
~J

performance  of Eorrower's covenamts  and agreements  under this Security Instrument and the Note. For this
purpose, Borrower does hereby morlgage, grant wmd convey o Lender the following described  property located in
COOK .Caunty, llinois: '

LOT 2 IN BLOCK 2 IN E. C. MAHONEY'S TWIN CREEK VILLAGF-A SUBDIVISION
OF THE W (/2 CF THE SE /4 OF SECTION 25, TOWNSHIP 36 NORT!:, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L INOIS,

RES TITLE SERVICES n__ﬁ(O%u

Permanent Tax Mo, 28-25-405-008

HHELTUFD




.......
BRilarys 1 L0

UNOEEICIAL COPY

._.|| ¥ L . ] »

.~

1~ and last, to accrued hut unbilled insurance.

which has the address of 17140 SUMMIT AVE HAZEL CREST, /L 60429
("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erected on the properly. snd all easements, rnights,
sppurtenances, rents, royaities, mineral, oilapd gas rights and profits, water rights and stock and all fixtwes now or
hercafler a part of the property. Allmplnceh&lg “ard ddifidns shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property®.

BORROWER COVENANTS that Borsower is fawfullyseised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record.  Borrowe: warrants and will defend  penerally the title o the Property against all claims and demands,
subject 10 any cacwabrances of record. There is a prior mortgage from Borrower 1o VING
‘ Z = dated 1012195 and recorded with the COOK __ County Racorder of

Deeds on 10/25/95 s document number 95728432 . ("Prior Mortgage™):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covennnls with
limited variations by jurisdiction «0 constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower p=d! Lender covenant and agree as follows:

-' 4 . 1. Payment of Principal and Interest; Pripayment and Late Chuarges, Borrower shall prompily pay when
[r' due the principel of and interest on the debt (videpeed by the Note and any prepayment and late charges due

[+ under the Note.

~+~ 2. Application of Psyments. Unless applicable lan provides otherwise, all puyment reccived by Lender under

i ¢

L paragraph | shall be applied; finsl, to accrued interesic second, o past due insurance: third, to cusrent hilled
insurance; fourth to pust due principal; filth, lo curremt bilicd rincipal; sixth, 10 charges: seventh, to principal due;

3. Charges; Liens. Borrower shall pay all taxes, mssessmenls,  charges, fines and smpositions attribuluble to
the Property which may attain priority over this Security Instrument.-and leasehold payments or ground rents, if
any. Borrower shall pay them on time directiy 1o the person owed puymert. Upon Lender's request, Borrower
shall promptly fumnish to Lander all notices of amounts 1o be paid under Wiz 'parugraph and shall promptly fumish
to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priogity over this Securil; Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secvicd by the lien in & manner
acceptebli:  to Lender: (b) contests in good faith the lien by, or defends against entcicemsnt of the lien in, legal
proceedings  which inthe Lender's opinion operale to prevent the enforcement of the lien Dr forfeiture of any part of
the Prope:ty;, or (c) secures from the holder of the lien an agreement satisfactory to Lender suboristing the lien to
this Security Instrument. 1FLender determines that any part of the Property is subject to & lien »hich may attsin
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower @ notice identifying
the lien. Vorrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notics,

4, Hizard Insurance. Borrower shall keep the improvemients now existing or hereafisr erected on the
Property iasured agninst loss by fire, hazaeds included within the term “extended coversge™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the
amounts tnd for the periods that Lender roquires. The insurance carrier sroviding the inkurance shall be chosen
by Borrowsr subject to Lender's approvel which shall nol be unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may, st Lender’s option, obtain coverage to protect Leoder's rights in the
Property ir accordance with paragraph 6.

Allinurance policies and renewals shall be acceptable to Lender and shall include a slandard morigage
clause, Lunder shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Leuder all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notics to ths insurance carrier and Lander. Lender may make proof of loss if not made promprly by Borrower.
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Uniess Lender und Borrawer atherwise ngree in writing, insurance proceeds shull be applied to restoration or
revsir of the Propeity dnmaged, {f the restoration or repoir is economically feasible snd Lender's security is not
lensened, 1 the restoration or repuir is not ewoncmically feasible or Lender's security would be lessened, the
ir-urance proceeds shall be applied to the sums secured by this Security Instrument, wheiher or not then due, with
any excess paid 10 Jorrower. {f Borrower ahundons the Property, or does not answer within 30 days a notice from
Lendor that the insuesnce carrier has offered to settle a claim, then Lender may colleet ths insurance proceeds.

Lunder may use the proceeds ta repair or restore the Property or to puy sums secured by this Security Instrument,
v/iether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise wgree in writing, suy appliction of proceeds 10 principal shall not
extend or postpope the due date of the monthly payments referred to in purngraph | or change the wmount of the
payments,  [under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance polivies
wd proceeds  eaulting from damage o the Praperty prior to the acquisition shall pass to Lender to the exlent of
the sums securet &y this Security Instrument immedistely prior 1o the acyuisition,

8, Preservabop—und Muaintennnce of Property; Borrower’s Application; Leaseholds,  Borrower shall not
Cestroy, damuge o2 sabstantinlly change the Property, allow the Property to deleriorate  of commit waste.
Borrower shall be indefinit ifuny forfeiture aotion or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgirent cota rasit in Jorfeiture of the properly or otherwvise materiaily impair the Jien crepted by this
Security Instrument or Lendee’s security interest,  Borrower may cure such a defunit and reinstate, ax provided in
paragraph 16, by cuusing tho activa or proceeding 1o be dismissed  with a ruling that, in Lender's goad feith
telermination, preclides forfeiture ofbé Borrower's interest in the Property or otker malerial impairment of the lien
crested by this Security Instrument or Lawler's security interest.  Borrower shall also he in defimlt il Borrower,
during the loun upplication process, gave materiglly false or inaccurate information or sitements 1o Lender (or
iled 10 provide Lender with any materin) inlorantion) iy connection  with the louns evidenced by the Agreement, 1f
this Security Instrument is on leaschold, Borrowsr shull comply with the provisions of the lease, and if Borrower
acquires fee tiths to the Praperty, the lvaschold and fee title shall not merge unle:s Lender ngrees to the merger in
writing,

6. Protertion of Lender's Rights in the Praperty, Psurrower fuils to perfvim the covenants and agreements
contained 1n this Security Instrument, or there is a fegal proreeding  that may sipgnificamly uffect Lender’s rights in
the Property (such gx proceeding in bankruptey, probute, for ceadomnation  or to enforee laws or regulations), then
Lender muy do snd puy for whatever is necessury 1o protect the vitue of the Property and Lemder’s righls in the
Property. Lender's actions may include puying any sums secured Uy & lien which has priority over this Security
Instrument, apyesring in court, paying ressonuhle altorneys’ fees wnd entering on the Property 1o make repairs,
Although Lender may tuke action under this puragraph 6. Lender does not have 1 4o <o,

Any amounts  disbursed  hy Lender under this paragraph 6 shalf become widitionsl debt of Borrower secured
by this Security Instrument,  Unless Borrower and Lender agree tu uther terms @Fpayment, these mmounts  shall
best interest trom the date of disbursement i the Note rate and shall be payable, with intersst, upen notice from
Lender o Borrower requesting psyment,

7. Inspection,  Lender oF its agent muy make reasenable entries upon and inspections 0. the Property. Lender
shall give Borrower nolice st the time of or prior (o an inspection specifying rensonable cause for e Luspection,

8. Condemnution, The proceeds of any saward or chaim for damages, direet or consequeatialy in connection
with uny conderanation  or other tking of any purt of the Property, or for converunge  inn liew af cordemnation, are
herehy assignee and shall be paid to Lendear,

Inthe evett of a total taking of the Property, the proceeds  shall be applied 10 the sums seeured by this Security
Instrument, whether or not then due, with any excess  paid 10 Borrower, In :he event of a partin] tuking of the
Property, unless Borrowst and Lender otherwise uagree in writing, the sums secured by this Security Instrument
shadl be reduced by the smount of the proceeds  multiplied by the following fravtion: (4) the total wmount of the
sums secured  immedintely before the tuking, divided by (b) the fuir market value of the Property immediutely
before the tking. Any bulance shalt be paid 10 Borrower.

Ifthe Proserty is ahandoned by Baerower, or if,after nolice by Lender to 3orrower that the eondemnor  offers
to muke an wvard or setile a claim for dumages,  Borrower Inils 10 respond to Lender within 30 days after the date
the notive is given, Lender is authorized 10 colfect and apply the proceeds, 1l its option, either to restoration or
repair of the Propenty or to the sums secured by this Security [nstrument, whether oi not then due.

Unless lender and Borrower otherwise ugree in writing, any applicstion of proceeds 1o principal shall not
extend or postpone the due date of the monthly puyments referred to in paragriph 1 or change the amount of such
pity ments,
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9. Borrower Not Released; Forhearance By Lender Not a Waiver, Exiension of the time for peyment or

madific ion of amortization of the sums secured by this Security Instrument granted by Lender fo any sincessor in

interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successors  in

interest Lender shall not be required to commence proceedings against any successor in iferest or refuse to

extend time for payment or otherwise modify amortization of the sums secured by this Secunity lastrument by

N rezson of any demand made hy the originul Borrower or Borrower's successors  in interest. Any forbearance by
Lender :n exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liobility; Co-signers. The covenwats und
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjoct ¢o the provisions of paragraph 16. Borrower's covensnts and agreements  shall be joint and several. Any
Borrowir who co-signs this Security Instrument hut does not execute the Note: {a) is co-signing this Security
Instrument on'; to mortgage, grant and convey that Barrower's inferest in the property under the terms of this
_ Security Instrumer; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
3 agroes that Lender ard any other Borrower may agree to extend, maodify, forhear or make any sccommodations
‘ with regurd to the term; o! this Security Instrument or the Note without thut Borrower’s consent.

11. Loan Charges. (1ithe Joun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is ficall; interpreted so that the interest or other loan churges collected or to be collected in
connection  with the loan exced” the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cliige to the permitted limitiand (bl any sums already colfected from Borrower
which exceeded permitted limits wriins refunded to Borrower, Lender may choose to muke lhis refund by reducing
the principal owed under the Note or by muking a dirwet payment o Borrower. 1fa refund reduces principal, the
reductior: will be treated as a purtial prepaymico: without any prepayment charge under the Note,

12, Legistafion Affecting Lender's Rigivs,) [fenactment or expirtion of applicable laws has the eifect of
rendering any provision of the Note or this Secusi?y nstrument unenforceable sccording 1o its terms, Lender, at its
option, niy require immediste puyment in fullof al swis securew by this Security Instrument and may invoke sny
remodies permitted by parugraph 20, (f Lender exercises this option, Lender shall take the steps specified in the
gecond pecagraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by

mailing i-by first class mail unless epplicable law requires use of pother method. The notice shall be directed to
the Property Address or any other wddress Borrower designales by uotice to Lender. Any notice to Lender shull be
given by first class mail 10 Lender's address stated herein or any other aldress Lender designates by nolice to
Borrower. Any notice provided for in this Security Instrument shall be Ceemed to have been given to Bortower or
s Lender when given as provided in this paragraph,
14, Governing Law; Severability. This Securily Insirument shall be governcd Ly federal law and the law of the
- jurisdiction in which the Property is located. Inthe event that wny provision or clavse ‘of this Security Instrument ur
; the Note conflicts with applicable law, such conflict sheli not affect other provisions uf this Security [nstrument or
the Note which can be given effect without the conflicting provision. To this end the rrovisions of this Secunty
Instrumeny: and the Note are declared to be severable.

18, 13orrower’s Copy. Borrower shall be given one conformed copy of the Note «p” of this Socurity
Instrumeat.

16, Tramfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Picperty or any
interest in itis sold or transferred (or ifa heneficial interest in Borrower is sold or transferred and Borrower is not &
. natura) perwon) without Lender's prior written cansent, Lendes may, st its option, rquire immediate payment in full
of sl sums secured by this Security [nstrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lemier exercises this option, Lender shall give Borrower npotice of acceleration.  The notice shall providy a
period of riot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secwnd by this Security Instrument. IfBorrower fails to puy these sums prior to the expiration of this period,
Lender msy invoke any remedies permitted by this Security [nstrument withour further notice or demsnd on
Borrower.
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17, Borrower’s Right to Relnstte,  1fBorrower meets certain conditions, Borrower shail have the right to have
enforcement  of this Securily [nstrument discontinued n8 wny time prior to the earlier of: (8) 5 days (or such other
povod us applicabls law may specify for reinstatement) before sule of the Property pursuant to any power of sale
corstuinied  in thas Secvrily  Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those
crditions ure that Borrower: (n) pays Lender all sums which then would be due under this Security Instrument and
tim Note had no vecelormtion  ocenrred; (b} cures any defmidl of any other covenunls  or greements;  (c) puys all
expenses incurred in enforcing this Security Instrument, including. but not limited to, ressonable  atiorneys' foes;
spd () wkes such action s Lender may ressonably require to assure that the lien of this Security Instrument,
Lunder's ights in he Property and Borrower's obligation o puy the swins secured by this Security Instrument shall
continue unchanged.  Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall romain fully olfective as is no weceleration bad oceurred.  However, this right to ceinstato shall not apply in the
aise of aeseleration. wnder paragruphs 12 or 16,

18, Huzurdiw Substanves.  Borrower shall not cuuse oe permit the presence, use, disposal, storags, or refeass
af any Hazardous Substances  on or in the Property. Borrower shall nal do, nor allow anyone elss to do anything
affecling the Property that is in violstion of sny Environmentsf Luw, The preceding two sentences  shall nat apply 10
the presonce, us: £ somge on the Property of small quanlities of Huzarduus Substances  that wre yenerally
recognized to by nipropricte e sormal residential nses and to muintenunce of the Property.

Borrower shall promptly give Lender written notice of uay investigation, chim, denwnd, wvswit ar other achon by
taty yoveratiental or regulator; agency  or private purly involving the Property und wny Hazardous Substance o
Cavironmental Liw of which Barrawer bas aetun) knowledge,  IFBorrower lsarns, or is notified by iy governmental
ot regulatory authority, that sny semeval orother remedintion of wny Huaurdows Substunce  alfecting the Properly is
secessury,  Borrower shall promptly taks al necessury  remedinl actions i accordunce  with Environmental  Law.
As wsed in this purageaph 18, "Hazardow: Yubstavices™ are those substances  defined as toxic or huzardous
substunces by Epvironmental Law wnd the tolowing substunces:  gusoling, kerosene, other flammmbie or toxic
petroleum  products,  toxic  pestivides  and  hecoivides,  volatile  solvents, muterials  contwining  ushestes o
tormaldehyds, and radionclive muterinls,  As used inans parsgraph 18, "Environmental Lusw” meuns  federal [nws
and luws of the jurisdiction where the Property is Jocated vhat =ctute to health, safety or environmental protection,

19, No Defaults, The Borrower shall not he in defisit of any provision of the Prior Mortgage or any other
mortgage sectired by the Property. PN/ s

20. Accelesntion; Remedies, Lender shall give noticy ‘/:I()-:i‘lilfl")jléﬂ:- priorag aceeleration  foliowing Borrower's
breach of any covenunt or agreoment  in this Security Insteviinen] * (b2 nbt driog ))ucd_élcratitm under puragraphs 12
and 16 unless applicuble law provides otherwise). The doftd Hali sped th: 5xthe dalilt; (b) the netion required 1o
core the default: (¢) o dite, ot less than 30 days fram e date the notice" 7 8Ved th'Borrower, by which the default
must be cured; and (d) that fuilure to curs the dct’uuil.qn,‘nr hetore the, duin simgitled in the potice may resuil in
tecelerlion  of the sums secwred by this Security Instrument, foreclosure by indisinl proceeding  and sale of the
Property. ‘The aotice shall further intorm Borrower of the right 1o reinstate nfter accelsistion and the right to asser(
in the foreclosure proceeding the noneexistenve of o default or uny other defense o Borrawver to aceeleration  and
foreclosure, {fthe defuult is not cured on or hefore the date specified in the notice, Lenuar #. its option may require
wunedinte  paymenl i full of alf sums secured by this Security  [nstrament withowt furine, demand  and  may
foreclose this Securily Instrument by judicia) proceeding,  Lender shall be entitled to collect allerpenses  incurred in
pursiing the comedies provided in this purmgraph 20, including, bwt bot limited 1o, reasonable  aGmeys’ tees and
costs of title evidence,

21, Lender in Possession,  Upon aeveleration  wnder purugraph 20 or sbundonment  of the Property and 4 any
time prior to the expimtion of any perind of redemplion  following judicial sule, Lender {in person, by agent or by
tudicially appuinted  receiver) shall be entitled 1o enter upon, tuke possession  of und manuge the Property and 1o
colfect the renls of the Propenty including those past due.  Any rents colfected by Lender or the receiver shull be
applisdd first to payment  of the costs of munngement  of the Property amd collestion of rents, including, but not
limited to, receiver’s fees, premiums on receiver's honds and reasonable  attomeys’ fees, and then to the sums
sectired by dhis Security [nstrument,

22, Relense.  Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security
{nstrument withoul charge to Borrower, Borrower shall pny any recordation costs.

23, Waiver of Homestetd,  Borrower waives all right of homestead  exempiion inthe Property.

24, Riders to this Secority Instrument. Hone or more riders are executed by Borrawer snd recorded  together
with this Security Instrument, the covenants und agresments  of each such rider shull be incorporsted into and shall
anend und supplement  the covenants  and ngreements  of this Security Instrument us ifthe rider (s) were 8 part of
this Securdy Instrument,

HFLMTGAFD -5,




UNOFFICIAL-COPY

B'¢ SIGNING BELOW, Borrawer sccepts and agress 1o the terms and covenants contsined in this Security
Imlrwm}nd in uny rider(s) executed by Barrower and recorded with the Security instrument.

%g' <

ONIA RICHARDS
/ '

i

Space  Befow Thix Line For Acknowlegment)

‘This Docrinent Prepared By: _PATTI E. GIBBONS
a T Ban jcagn
et Natiopr) Py a Qi y Chicago, IL 60670
MA.lﬁzJ. < ' P e
N

(ad K County ss:

(s - = . .
L _-_éﬂ)_@ M.z {:] 5 LicA . a Notary Public in and for said county and state. do heroby
certify Ut LUVONIA MITCHELL, N/K/A L UVOMIA RICHARDSON MARRIED TO HARRY RICHARDSON

S

personalty known to me 10 be the same personis) whose name(s) 15 (are) subscribed to the foregoing instrument.

appeared  before me this day in peron, i pcknowledged  that THEY signed and
delivered the said instrument as lapﬁc IR, _ free vitvoluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ 1§ day.of July 1997

My Comiuission ex in7:

134y 3 OFFICIAL SEAL Notary Fublic
JANET M ZABELKA

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMIBSION EXMAES:D0/2)/98
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