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‘THIS MORTGAGE{"Security Instrument”) is given on July 31, 1997 The mortgagor

is JEREMY J MEYER, SMGLE
- ("Borrower™)

This Security Instrument is giver oo __ The First National Bank of Chicaga )
whichisa __National Bank vrganized and existing under 1he faws of  the United States of America - .
whiose address is Qne Birst Natianal Plazs, Shicago , IHlingis0670 (“Lcndcr"). 'Borrowcr owes
Lender the maximum principal sum of . F:v< Thoussnd and No/100 : :
Dollars (1.§.$ 5.000.00 ) or Yieaggregate  unpaid amount of alf loans and any msbursémems. made

by Lender pursuant to that cengin Mini donity Line Agreement of cven date herewith excenied by Borrower
(’Agreement™Y, whichever is fess, The Agrecmcn’ is hereby incorporated in this Security Insument by reference. .

This debt is cvidenced by the Aprccment which' Agréement provides for monthly interest pzyments, with the ful)
ifebt, ifnot paid carlicr, due and payable five years mm the Issue Date (as defined inthe Agreement). The Lender
will provide the Borrower with a final payment notice wt 12ast ‘90 days before the final payment must be made. The
Agreement provides that loans mey be made from time(to)time during the Draw Pericd (as defined in the
Agreement). The Draw Period may be extended by Lender in #is sole discretion, but in no event later than 20
years from the date hereof. Ailfuture joans wifl have the same<liza. priority as the original toan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, inclading ali principal,
interest, and other charges as provided for in the Agreement, and ail renevals, extensions and modifications; (b)
the payment of ail other sums. with interest, advanced under paragraph 5 of Ainis Security Instrumment to protect
the security of this Security Instrument; and {(c) the performance of Barrowei s covenants ard agreements  under
tis Security Instument and the Agreement and all renewals, exiensions and.meaifications thereof, all of the
furzgoing ot to exceed twice (e maximum principal sum staied above. For this pwrpose, Borrower does herel:

mortgage, grant and convey to Lender the following described property located in LOOK County,
flinois:

":%é‘fs.:.s

RIS

{SEE ATTACHED)

RE} TITLE SERVICES & 7((51%{(.(

PIN 10- 34 -214-011-1015

Permanent Tax No.:
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which has the address of 2432 W LUNT AVE B3 CHICAGO, 1L 60645
("Property Address™): p

P -t

. ]

TOGETHER WITH ol the improvements now or hereafter ctrecwd on the property, and 2l casemeuts, rights,
appuntenances, remts, royalties, mineral, oil and gas righis and profits, claims or demands with respect 10
insurance:, any and all awards made for the taking by eminent domain, water rights and stock and ail fixtures now
or fierea‘ter a part of the property. All replacements an¢ additions shall also be covered by this Security
Insitument, All of the furegoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortyage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
recort. Borrower warramis and wilidefend generally the fitle to the Property against all claims anG demands,
subjext o any encurbrances of record. There is a prior morigage from Borrower o LINCOLN PARK SAVINGS
BANK, dated 08/28/96 and recarded as dovument number 96663138

COVENANTS. Boitow:r and Lender covenant and agree as follows:

1. Payment of Princirai and Interest. Borrower shall promptly pay when due the principal of and imterest on
the deb! evidenced by the Agreeinent,

2. Applisation of Paymenis, Allpayments received by Lender generally shall be applied first to interest, then

. principal and then to other charges.

3, Charges; Liens, Borrower shaityay all taxes, assessments, charges, fines, and impositions aftribwable o
“the Property, and leasehold payments or giound remts. ifany. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounts_to-be paid under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender's request, procpptly furnish to Lender receipts evidencing the payments.

Borrow:r shall pay, or cause (o be paid, wher Zue and payable ail raxes, assessments, water charges, sewer
charges, license fees and other charges against ‘or in-commetion with the Property and shall, upon request,
prompdy furnish to Lender duplicaie receipts. Borrower inay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (2} Borrower shall nonify Lender in writing of the
intention of Borrower fo con'est the same before any tax ‘or sssessment has been increased by any interest,
penalties or couts, (b) Borrower shail first make all contested payuirats, under protest if Borrower destres, unless
such contast shall suspend che collection thereof, (c) neither the Piopirty nor any part thereof or interest therein &re
at any time in any danger of being sold, forfeited, lost or interfered vish. and {d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazuwd Tnsurance. Borrower shall keep the improvements now  @iisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "entended coverage” and any other
bazards, including floode or flooding, for which Lender requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wittneld If Borrower fails to
maintain covirage described above. Lender may, a Lender's option, obtain coverage to protey.dwender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standsrd mongage
clause. Lendar shall have the right 10 hold the policies and renewals. IfLender requires, Borrower chall promptly
give 10 Lander all veceipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insuranse carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender aud Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Froperty damaged, ifthe restoration or repair is economically feasible, Lender's security is hot
fessened and Borrower is not in default under this Security ILnstrument or the Agreement. Ifthe restoration or reprir
is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sscured by this Secursty instrument, whether or nor then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance
carrier has offersd (o settle a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds to repar or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Propenty is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender (0 the extent ol the
sums secured by tis Security Instrument immediately prior to the acquisition.
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? 8. Preservation and Malntenance of Property; Borrower’s Application; Leascholds, Borrower shall not
ba, desi oy, damage, substantially change the Property, allow the Property to deicriorate, or commit waste, Borrower
‘7 shal be lndefauh ifany forfeiture action or proceeding, whether civilor criminnl, is begun that in Lender’s good
% | faith judgeient could result in forfeiture of the property or otherwise materially impair the lien created by this
:L Security Instrument or Lendet's security imterest, Borrowsr may cure such a defeult and reinstale, as provided in
] paregraph 16, by causing the aclion or procecding 1o be dismissed with a ruling that, in Lender’s good faith
N deteimingtion, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
crealsd by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
durirg the loan application process, gave mnierinlly falsc or innccuratc information or statemenmts (o Lender (or
failes! to provide lender with any material information) in connection with the loans evidenced by the Agreement,
lf this Security Instrumem IS on n leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires [ec title to the Property, the leaschold tnd foe title shalt not merge unless Lender agrees to the
morger in writing

6, Protection of Lender's Rights in the Property, 1fBorrower failsto perfonn the covenamts and agreements
cont:ned in this Security tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as opreceeding in bankruptcy, probate, for condemnation or lo enforce luws or regulations),
then iender may do and pay (or whatever is necessary to protect the value of the Property and Lendes's rights in
the Propecty. Lender's actions ‘iway include paying any sums secured by a lien which has priority over his
Security lnstrumens, appearing ir‘court, paying reasonable attoreys' fees, and cntering on the Property 1o make
tepaitt.  Although Lender may take action urder this paragraph, Lender does not have 1o do so.

Any amcunts disbursed by Lender urder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Uniess Bortower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement  at the Agresment rats and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall g:ve Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnution, The proceeds of any award or clair tor damages, direct or conscquential, i connection
with asy condemnation or other taking ot any part of the Psopeity. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. ‘

Inthe event of a total taking of the Propenty, the proceeds shall be  agplied to the sums secured by this Security -
Insteurcent, whether or not then due, with any excess paid to Boriower, !s the cvent of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the suins secured by this Sccurity Instrument
shall be reduced by the amount of the progeeds multiplicd by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market volug of the Property immediately
before 11¢ waking. Any balance shwl be paid lo Borrower.

Ifthe Property is abandoned by Borrower, or if,afler natice by Lender to Borrower thot the condemnor offers to
make w1 award or seltle a claim for danages, Borrower fails to respond to Lender within 30 days after the date the
notice is g:ven, Lender is authorized 1o collect and apply the proceeds, at its option, either ‘o reiioeation or repair
of the Praperty of 10 the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbenrance By Lender Not o Walver. Extension of the time for nayment or
modificition of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against any successor in inierest or refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of nny demand made by the original Bortower or Berrower's successors in interest, A waiver in one or
morc instances of any of the terms, covenans, condilions ot provisions hereof, or of the Agreement, or any pant
thereof, shall apply to the particular insance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securily Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be «sserted against Lender unless in writing signed by Lender,

. Mortgage
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10, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers,  The covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covermnts and agreemems shall be joint and several. Any Borrower who co-signs this Security Instrument bul
does not execute the Agreement: (a) is co-signing this Security Instrument only to morgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loun Charges. Ifthe loan secured by this Security Instrument is subject o a law which seis maximum loan
charges, and that law is finally imerpreted so that the interest or other Joan charges collected or o be collected in
conpestion  with the [oan exceed the permitted limits, then: (a) eny such loan charge shall be reduced by tie
amount necessav lo reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded _cimitied limits wil) be refunded to Bonower. Lender may choose 10 make this refund by
reducing the principst owed under the Agrecment or by meking a direct payment to Borrower. Ifa refund reduces
principal, the reduct’dn will be Ireated as a panial prepayment without any prepayment charge under the
Agrenment,

12, Notices, Any nolice to/Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail un)iss applicable law requires use of another method. The notice shall be direcied to

~ the Froperty Address or any other (dd'esz Borrower designaies by nouce to Lender. Any notice to Lender shall be
. given by first class mail to Lender's address siaied herein or any other address Lender designates by notice to
* Borpywer, Any notice provided for in thit Security Instrument shall be deemed to have been given to Borrower or
. Lencer when given as provided in this paragrap's.
I3, Governing Law; Severability. This Securiiy Instrument shall be govemed by federal law and the law of
" Titinols. In the event that any provision or clause of this Security Instrument or the Agreement conflicls with
applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Agreement which
cat be given effect without the conflicting provision. To-this énd the provisions of this Security Instrument and the
Agrsement are declared to be severable,

16, Assignment by Lender. Lender may assign all or any ponion of its interest hereunder and its rights granted
herein and in the Agreement 1o wny person, trust, financial instittien or corporation as Lender may determine and
upon such assignment, sucn assignee shall thereupon succeed to/uii the rignts, interests, und options cf Lender
hentin and in the Agreement, and Lender shall thereupon have no further obl'gatinns or fiabilities thereunder.

i§, Transfer of the Property or a Beneficiel Interest in Borrower; Wi= on Sale. fall or any pan of e
Property or any interest initis sold or transferred (or ifa beneficial interest n Uorrower is sold or transferred and
Boirower is not a natural person) without Lender's prior wrilten consent, Leuder. may, at jts option, sequire
imimediate payment in full of all sums secured by this Security Insirumem. However, this opiion shall not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrurcny.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shalt provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Dorower must pay afi
swns secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiration of this period,
Lender may invoke uny remedies permitted by this Security Instrument or the Agreement without “urther notice of
demand on Borrower.

16. Borrower's Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right (o have
enforcement  of this Security Instrument discontinued at any time prior to the eniry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all suras which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
cevenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
ibmited to, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require w assere that the
li*n of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall conlinue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Secusity Instrument and the obligations secured hereby
shall emain fullyeffective as ifno acceleration had occurn:d. However, this right 1o reinstate shall not apply in the
cese of acceleration under paragraph 15.

ILEI INTO.IFD
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17, Hazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or releas:
of any Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do anything
nffecting the Property that is in violation of any Environmental Law. The preceding two sentences shall noi apply to
the jiresence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recoynized to be appropriate to normal residential uscs and to tnaintenance of the Property.

Berrower shall prompily give Lender written notlce of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privie party involving the Property and any Hazardous Substance or
Env ronmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediatian of any Hazardous Subsiance affecting the Propenty is
necissary, Borrower shall prompily take all necessary remedisl actions in accordance with Environmental Law.

As ysed in this parngraph 17, "Hazardous Substances’ are those substances defined as toxic or hazardous
subilances by Favironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petiofeum  produces,  toxic pesticides  and  herbicides, volatile solvents, materials comaining asbestos  or
fornaldehyde, and radioaclive materials. As used in this paragraph 17, "Environmental Law" mcans federal laws
anc laws of the jurisdiccam where the Property is located that relaie to health, safety or environmentat protection.

18. Prlor Mortgage. “sorrower shall not be in defavlt of any provision of any prior mortgage,

19, Acceleration; Remzdics,  Lender shall give notice to Borrower prior to acceleration lollowing: (a)
Berrower’s fraud or material ‘misrepresentation  in connection with this Security Instrument, the Agreement or the
lire of credit evidenced by the Agreesient; (b) Borrawer's faifure to mect the repayment terms of the Agreement; or
(¢' Borrower's actions o inactions whizh adversely atfect the Property or any right Lender has in the Property (but
not prior to aeceleration under Paragraph 13 unless applicable law provides otherwise). The notice shail specily:
{a the default; (b) the action required 10 cure the default: (¢) & date, not Jess than 30 days from the date the notice
is given o Horrower, by which the default nws e cured; and () that fallure to cure the default on or before the
die specified in the notice may result in accelesatios of the sums secured by this Security [nstrument, foreclosuie
by judicial procecding and sale of the Property. The nice shall further inform Borrower of the right to reinstate
arter acceleration and the right to nssert in the foreclosare proceeding the nonexisience of a default or any other
dafense of Borrower to acceleration and foreclosure. [ftke default is not cured on or before the date specified in ,
the notice, Lender at its option may require immediue payrent in full of all sums secured by this Security .t
Instrument without Turther demand and may foreclose Vs Secuisty lustrument by judicial proceeding, Lender shall
he entitled to collect all expenses Incurred in fegal proveedings pursuing the remedics provided in this paragraph
(9, including, but not limiied to, reasonable attorneys' fers and costs o title rvidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 o absrdonment of the Property and at any
time prior (o the explration of mny period of redemption following judicial sa'c. Lender (in person, by agent or by
‘udiclally appointed receiver) shall be emitled to enter upon, (ake possession o7, und manage the Property and to
sollect the remts of the Property including those past due. Any rems collected Ly Leader or the receiver shall be
appiled first to payment of the costs of management of the Property and collecticn, of rents, including, but not
Hmited o, receiver's fees, premiums on receiver's bonds and reasonable miorneys’ feos, ond then 1o ihe sums
secuted by this Security Instrement.  Nothing herem contained shall be construed uscristilting Lender a
morigagee in possession in the absence of the taking of actunl possession  of the Property oy Lender pursuant to
this Paragraph 20. Inthe exercisc of the powers her:in granted Lender, no liability shall be asscried or enforced
aguinst Lender, al} such liabifity being expressly waived ind released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead, Borrower walves all r ght of homesicad  exemption inthe Property.

23, No Offsets by Borrower, N offset or ciaila that Borrower now has or may have in the future against
Leader shall relieve Borrower from paying any amoJnts due under the Agreemer. or this Security Instrument or
from performing any other abligations contained therein.

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ajreememts of each such rider shull be incorporated into and
shall amend and supplement the covenamts and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.

TSESLSLE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

@ lnsmmmuandw rider(s) executcd by Borrower and recorded with the Security Instrument.

i ) p—

i JEli'ifM\?MEYER .Borrower

f

-Borrower

'-;: Space Below This Line For Acknowledgment)

ThiePocgient Propued By: '

0 Cmca%

i O:te Fi tw uite 0203, Chicago, IL 60670

2 STATS OF County ss:

; L, _LA \"tll T Eam an , @ Notary Public in and for said county and state, do hereby
certify thit JEREMY J MEYER, SINGLE

personally known to me 1o be the same perecn(s) whose name(s) is {are) subscnbed 10 the foregoing instrument,
appearedt  before me this day in persom, w2 acknowledged that Q'_qng - Ueger signed and
deiivered -he said instrument as a fres vad volurtary act, for the uses and purposes therein set fosth.

Given under my hand and official seal, this M‘d“ of %ulg{ . 19

My Comnission expires:

éﬂ“"w ﬂj} /775’ ‘Nmaly Public

SRS T T T

AV
OF~IZIAL SEAL
;;'." MITZI T SAYBURN
[ NOTARY PUBLIC, 8TATE OF ILLINOIS
I MY COMMISHION £ PINE :00/23/98
(! 2R
i
i
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__llegal Description: Unit #B-3 as delineated on survey of the followirig gescribed real estate: Lots 1 to 4 and 5 lexcept

e E 16 ft. thereof) in Thinnes Addition to Margaret Mary Manor; bz2ing a subdivision of the S 330 ft. {measured from
A”@ center of Lunt Avenue} of the S 5 acres of the E 24 rads ~f the N 50 rods of the NE 1/4 of tha ME 124 5f Seciion 36,
Ioi:m:m.e 41 North, Rzngs 13 Easi of the Third Prncipal Meiidian {except streets) also the S 8 ft. of the vacated ailey
Qm:m N of and adjoining said Lots 1 to & {except the E 15 ft. of Lot 5 aforesaid), which survey is attached as Exhibit A~
.1 to a Declaration of Condominium made by the Bank of Ravenswood as Trustee under Trust Agreement dated November
_I_L. 1975, and known as Trust #1602, recorded in the Otfice of the Recorder of Deeds of Cook County, Hlingis, ion July
_I_.Nw. 1976, as Document #2357450; together with ‘an undivided percentage interest in said parcel {excepting from said

arcel ali the property and space comprising all tha units thereof as defined and set forth in Declaration and Survey), all in
Qoow County, lllinois.
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;;';rms CONDOMINIUM RIDER is made this 3t dayof July__ . 1997 and is incorporated imto apd shul) be
sgleemed 10 amend and  suppleement it certain Monigage (e “Sceurity Instrument™) daded of even date herewith, given by the
a-‘.}:ndersig:md {he “Mortgagor™) to secure Morgagor's obligations under that certain Equity Credit Line Agreement, dated of even date

Aerewith, between Mortgagor and : ik o

+hthe *Lender”) and covering the property deseribed in the Security Instrunsent and Tocated st
Iljmz W LUNT AVE B3 CHICAGO, 1L, 60645 e “Propeny).

The Property includes a unit in, logether with an undivided interest in the commeon elements of, a condominium project known as .
MARGARET MARY MANGR (the “Condominium Project™.
If the owners asseciation or other entity which acts for the Condomininm  Project (the “Association”) holds title te property for the henefit
or use of its members of shueholders, the Property also includes Mortgagor's interest in the Association, in the uses, proceeds and
benefits of Morigagor's interest

CONDOMINIUMCOVENAMTS, In addition 10 the covenants and agreememts made in the Security Instrument, Mortgagor and Lender
further covenant and agree ag ollows:

A, Asessments,  Moregagor shali jrompily pay, when due, all assessiients  imposed by the Association pursuant ta the provisions of
the Declartion, by-laws, code of regtlzcons and any other equivalent documents  (the "Constituemt Documents™) of the Condoatmivium
Project.

B. Hazard losweauce, So long as the Associauor maintains, with o generally accepted inswrance catrier, 8 "masier”, "blanked”, or similar
such policy on the Condominium  Project, which joficy provides fisurance coverage against fire, hazards inciuded within the term
extended caverape”, and such otlier huzards as Leadersay require, and in such amutnts and for such perinds as Lender may require,
the Mortgagor's ohligation ander the Security Instrumevt %o maintain hazard insurance coverage on the Propenty is deemed  satisfied.
Mortgagor shall give Lender prompl notice of any lapse in suci bezard insurance coverage.

I the eveni of a disteibution of hazard nsurance proceeds in Leu of restoration or repair following a loss to e Property, whether to
the unit of o common elements, any such proceeds payable © Morigagor are hereby assigned  and shall be paid 10 Lender for
application o the sums secursd by e Security [nstrument, widt the excess, i@ avy, paid 1o Mortgagor.

C. tendets Prior Consent, Monigagor shall not, except after notice o Lender/ and wilh Lender's prior written consent, parlition or
subdwide the Property or consent to:

(i) the abandooment  or termination of the Condominiuni  Praject, except for abandopmeni ov ermination provided by law in the case of
substantiv! destruction by fire or ather casually or in the case of a taking by condemmnation or empal fanain;

(i) any material amendiment to the Constitiernt  Documents, including, but not himited 10, any aoendinent  which wouk! change the
percentape interests of the unit owners in the Condominium Project; ot

(i) the zffectuation of any decision by the Association o terminate professional management and assume” sclf-managensent  of the
Condaii-siium Project,

D. Basrinents, Mortgagor also herchy grants to the Lender, its suceessors  and  assigns, as rights and vasements  appurtenant (0 the
Property, the rights and easements for the benetit of said Property set forth in the Constituent Documents.

The Security Instrumemt is subject to ail rights, easements, covenants, conditions, restrictions and reservations contained in the
Constitient Documents the same as though the provisions ¢ e Consrituent Docwitients were recited and stipulated at length herein,

K. Ruoedics, If Mortgagor breaches Mortgugor's covenants ard agreements  bereunder, ncluding the covenant to pay when due
conduminium assessments, then Lender may invoke any remedies previded under the Security Instrument,

IN WITNESS WHEREGF, Morgagor hus executed s Condorniniem  Rider,

CONDOSTAFD

PREI8LSLE
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