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Prepared & Mail to:

Pan American Financial 01 RECOROING §35.50
Services, Inc. . DEFI- : o7 17189300
4250 N Marine Dr #226 | Taokus TR 1465 08/60/7] N
Chi 0929 ¥ - -
Chicago, Il 60613 SOUK COUNTY RECORDER

MORTGAGE

THIS #CRTGAGE (Security Instrument") is given on July 31, 1997
“he mortgagor is ORALENE W WOODBURY N/K/A ORALENE B WRIGHT, MARRIED TO
JIMMY WILLIAMS Sko=# ("Borrower"), This Security Instrument is given to
Pan American Financial Services Inc. which is organ.zed and existing
under the laws of ‘Iilircis and whose address is 4250 N. Marine Drive
Juite 228 Chicago, IL 60813 ("Lender"). BRorrower owes Lender the
principal sum of

FORTY ONE THOUSAND SIX HUNDRED 00/100 Dollars (U.S. §41,600.00 ). This
debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), 6 which provides for monthly payments, with
the full debt if not paid earlicr, due and payable osn AUGUST 5, 2012.
This Security Instrument secures :o Lender: (a) the repayment of the
debt evidenced by the Note, with 1ilirerest, and all renewals, extensicns
and modifications of the Note; (b) thz payment of all other sums with
interest, advanced under paragraph 7 tec protect the security of this
Security Instrument; and {c) the performunce of Borrower's covenants and
agreements under this Security Instrument'and.the Note. For this
purpose, Borrower does hereby mortgage, grant ard convey to Lender the
following described property located in COOK - Zounty, Illinois

LOTS 20,21,22 IN BLOCK 17 IN RESUBDIVISION OF ORIGINAL BLOCKS 16 AND 17
OF REAFORD AND DELLANY'S ADDITION TO HARVEY, LYING SQUTH OF THE INDIAN
BOUNDARY LINE, AND A SUBDIVISION OF THAT PART OF SECTICW 12, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TYING SOUTH OF

L6

THE INDIAN BOUNDARY LINE EAST OF WESTERN AVENUE AND NORTH OF CENTER OF .';'1'
145TH STREET RECORDED JUNE 13, 1896, BOOK 63, PAGE 16, AS DUCUMENT & o
2236948, IN COOK COUNTY, ILLINOIS ¥ o]
PIN# 29-07-120-015 g

29-07-120-9016
29-07-120-017

**THIS IS NOT THE HOMESTEAD PROPERTY OF JIMMY WILLIAMS SR
which has the address of 2338 W 145TH STREET BLUE ISLAND IL 60406-

PREPARED BY: PATTI A DEARMAN OF PAN AMERICAN FINANCIAL SERVICES, INC.
4230 N. MARINE DRIVE #228, CHICAGO IL 60613
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fo the periuds that Lender requires. The inswance carrier providing the insurance shall be chosen by Borrower subject to
Lender's upproval which shall not be unreasonibly withheld. If Borrower tails 1o maintain co verage described above, Lender
muy, 3t Lender's option, obtain coverage tw protect Lender' s rights in the Propenty in accordar.ce with paragraph 7.

Alb insurance poficies and renesals shall be acceptable w Lender and shall include a sundard mortgage clause. Lender
>hatd has ¢ the right 10 hold the policies ind rerewals. It Lender requires, Borrower shall promptly give to Lender alf receipts
of puid pramiums and renewal notces. [n the svent of loss, Borrower shall gise prompt notice to the insurance carrier and
Lender. Lender may make prool of Toss if not made prompily by Borrower,

Unless Lender and Borrower othenwise agree in writing, irsurance proceeds shall be applied 1 restoration o repair of
the Propety damaged. if the restoraiion or repair is economicaily feasible and Lender's security is not lessened. If the
restoratior or repair is not economically feasible or Lender's securily would be lessened. the insurance proceeds shall be
agplied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandony the Property. or does aot answer withur 30 days a notice from Lender that the insurance carrier has
offeced to settle a claim, then Lender mity collet the insurance proceeds. Lender may use the proceeds to repair or restore the
Property ¢t to pay sums secured by this Securt'y {nstrument. whether or nut then due. The 3(i-day period will begin when the
aotice is given.

Unless Lendecand Borrower otherwise agree in wriung. any application of proceeds to principal shali not extend or
postponte the due dute < the monthly pasmen s reterred to i paragraphs | and 2 or change the amount of the paymenis. If
uder purigraph 21 e droperty is acquired 3y Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Progary orior (o the acguisition shull pass o Lender to the extent of the sums secured by this Security
Tustrumer.t immediately prio- w the acquisition.

6. Occupancy, Preservation, Mointunance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. #itablish. and use the Property as Borrowers principal eesidence within sixty days after
the execution of this Security Instrumerz-and shall continue to oceupy the Property as Borrawer' s principal residence for at
feast one year after the due of occupaply, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless exienuaing cizcumstances exist which are beyond Borrowver's control. Borrower shall not
destroy, damage or impair the Properts. allov, the Property 1o deteriorate, or commil waste on the Property. Borrower shall
e in detwdt it any forfeiture action or procecding, whether civil ar cruminal. is begun that in Lender's good faith judgment
could result in forfeiture af the Property or othervise matenially rpair the lien creates by this Security Instirument ot
Lenader' s secunty interest. Borrower may cure such o détalt and reinstute. us provided in paragraph 18, by causing the action
ot proceeding 10 be dismissed with a ruling that. o Lender's yoad Faith determination, preciudes torfuiture of the Beorrower's
interest in the Property or other material impawrment of the lier. created by this Security Instrument or Lender's security
interest. Borrower shall alvo be in detault if Burrower, during e iopn application process. gave materially false or inaccurate
information or stalements to Lender (or failed w provide Lender«rt any material information) in connection with the loan
vvidenced by the Note, including, but not limited to, representations-coseerning Borrower’ s occupancy of the Property as a
principal residence. [f this Security [nstrument is on a leasehoic, Borowe! siall comply witk all the provisions of the lease, If
Borrower acyuires fee title o the Property, the leasehold and the Fee title Shuliaot merge uzless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. 1f Bomower tuily w0 perform the covenants and agresments
contuned in this Security Instrument, or theee is o fegal proceeding that may signiticamly affecr Lender's rights in the
Jroperty (such as a proceeding in bankruptey. probate, for condemnation or forfeiture.or 1 2ntorce laws or regulations), then
ender may do and pay for whatever is necessary to protect the value of the Property apit Leader's rights in the Property.
~ender’ s actions may include paying any surms secured by a lien which has priority over this Security Instrument, appearing
0 court, paying reasonable atomeys’ fees ard entering on the Property to make repairs. Alihvugh Lender may take action
ander this paragraph 7. Lender does pot have to do so.

Any amounts d:sbursed by Lender under this paragraph 7 shall become additional debt of Qziruwer secured by this
Security [nstrument. Unless Borrower and Leader agree to other terms of payment, these ariounts shali biar interest from the
date of :disbursement at the Note rate and shali be payable, with interest, upon notice froin Lender 1o Bosrowver requesting
paymen;

8. Mortgage Insurance. If Lender equired mortgage insurance ax a condition of making the loan secured by this
Securtty [nstrument, Borrower shall puy the premiums reguired o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceines 10 be in effect, Borrower shall pay the
premiurms required fo obtain coverage wubsantially equivalent w the mortgage insurance previously in effect, at a cost
substaniaily equivalent o the cost to Barrower of the mongage insurance previously in effect. from an afternate mongage
insurer approved by Lender. I substantially equivalent mortgage insurarce coverage is not availuble, Borrawer shall pay to
Lender each month a sum equal to one-tweflth of the yearly mortgage insurance premium being paid by Borrower when the
insuranie coverage lapsed or ceased to be in =Flect. Lender will accept, use and retain these payments as a loss reserve in liew
of mertgage insurarice. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer avproved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
foss reserve, until the requirement for mongi.ge insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent rmay make rewsonable eniries upon and inspections of the Property. Lender shal)
give Barrower notice at the time of of prior 2 an inspection specifying reasonable cause for the inspection.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLENDER IN POSSESSION.
Bomower absolutely and unconditionally assigns and transfers 0 Lender all th: rerits and revenues ("Rerts™)
of the Property, regardiess of to whom the Rents of the Property are payable. 3omawer authorizes Lender or
Lender's agents to collect the Rents, and agrees that each ienant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shail receive the Rents until: (i) Lender has given Bormower notice of
default pursuant 1o paragraph 2} of the Security Instrument and; (ii) Lender his given notice (o the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constituies an absolute
astignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: i) all Rents received by Borrower shall be held by Borrower
as trusize for the benefit of Lender only, 0 be applied 1o the suins secured by the Security Instrument;
(i1 Lender shall be entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that
each tensric of the Propenty shall pay all Rents due and unpaid to Lender or Lender's agenls upon Lender's
written demard to the tenant; (iv) uniess applicable law provides otherwise, all Rents collecied by Lendes or
Lender's ageris shall be applied first to the costs of taking control of and managing the Property and
collecting the Reuw, including, but not limited to, attomey's fees, receiver's fees, premiums on receiver’s
bonds, repair and vintenance costs, insurance premivrms, taxes, assessments and other charges on the
Property, and then ok sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
skall be entitled to have & receiv=r appointed 1o take possession of and manage the Property and coliect the
Rents and profits derived from b2 Property without any showing as o the iradequacy of the Property
Af. security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents an¥ funds expended by Lender for such purposes shall become
irdebtedness of Borrower to Lender securec by the Security Instrument pursuans i Uniform Covenant 7.

Borrower represents dnd warrants that Borrc wer has not executed any prior assignment of the Rents and
has not and will not perform any act that wouls provent Lender from exercising its rights under this
paragraph.

Lender, or Lendes's agent or a judicially appointed iceziver, shall not be required (o enter upon, and take
control of or mainiain the Property before or after giving nvar< of dafault to Bormywer, However, Lender, or
Lender's agenis or 8 judicially appointed receiver, may do c'a’ any time when a default occurs, Any
application of Rents shall not cure or waive any default or invali‘ze any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when sl the sums secureciby the Security Insoument
sre paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach ‘unuer any note or agreement in
svhich Lender has an interest shall be a breach under the Security Instrument and tander may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis coawind in pages 1
und 2 of this i-4 Family Rider.

—/Seal)

-Domower

.'./i i Sédf (Seal)

-Bormowe?

dl) (Seal)
-Bomower -Borrower

{Sign Original Only]}

(Page 2 of 2 pages}
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applicabic iaw may speaify for reinstatements bufore sale of the Propery purstant to any power of sale contained in this
Security Instrument. or th) enty of ¢ judgment enforcing this Sccurity Insument. Those conditions are that Borrower: (1)
pas Lender it sums which ther would be due urder this Securits Instrument and the Note as § no acceleration had occusted:
(b” cures any defaull of any other covenaniy or agreements; () pays all expenses incuried in enforcing this Security
Instrumert. including, bul not limited 0. reasonable uttorneys’ fees: and () takes such action as Lender may reasonably
require to avsuie that the lien of this Security Instument, Lender s rights i the Property and E orrower’s obligation 10 pay the
suns secursd by this Security Instrument shill continue unchanged. Upon reinstatement by Borrower. this Security
Initrument und the abligations secured hereby shall remain fully effective as if no acceleration had accurred. However. this
rij bt reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a patial interest in the Note (together with this Secunity
Instrumenn) may be sold one or more times without prior notice 1o Borrower. A safe may result in a change in the entity
{known u the "Laan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one o mare changes of the Loan Servicer unrelated 10 o sale of the Note. If there i+ a change of the Loan Servicer.
Bamower willbe given writien notice of the change in accordance witk paragraph 14 sbove and applicabie law. The notice
will state the name and address of the new Loun Servicer and the address ta which payments should be made. The natice will
also contain any othir informidion required by applicable law.

20. Hazardous sutstances. Borrower shall not cause or permit the presence. use, diposal. storage. o release of any
Hazardous Substances onforin the Property. Borrower shall rot do. nor allow anyvone else 1o do. anything affecting the
Property that is in violation ¢ any, Environmental Law. The preceding twe sentences shall 1ot apply to the presence, use, or
s:orage on the Property uf siruli guaitities of Hazardous Substances that are generally recopnized to be appropriate to normal
residential uses and 1o mainienance of Zise Property.

Borrower shall promptly ghve Lendes wrinen aotice of any investigation. claim, demand. law suit or other action by any
forernmantL or reguliton Agency or privg’e purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has setuul know ledge [ Romower learas. or iy natilied by any gosernmental or regulatony suthonty,
that any removst or other temediation of any’ Hazardous Suostance affecting the Propety is necessary. Borrower shall
ramptly tahe all necessary remedial actons in arhrdaple with Environmental Law.

As uned in this paragraph 200, "Hazardous Subvianes” are those substances defined as toxic or hazardous substasices by
Environmental Law and the following substances: gasolir2, Kerosene. other Tammuble o toxic petroleum products, toxic
pesticides and herbicides. volanle volvents, materials containing zwbestes or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Ensironmental Law” means federal lawsand daws of the jurisdiction where the Propery is located that
relate to hea'th. safety or ens ironmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further cosevant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Bariorver prior to acveleration following Borruwer's

breach of any covenant or agreement in this Security Instrument (5u¢ not.arior to acecleration under paragraph 17
unfess upplicable law provides atherwise). The notice shall specify: (a) the defavt; ih) the action required to cure the
default; {c) a date. not iess than 0 days from the date the notice is piven to Becmower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the zotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sals of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the iighs to assert in the foreclosure
proceeding the non-existence of 2 default or any other defense of Borrower to acceleratior-and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may r¢ quir: immediate payment
in full of all sums secured by this Security Instrument without further demand and may fureciose this Security
Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses ircurred in pariving the remedies
provided in this paragraph 21, including, but not timited to, reasonable attorneys' fees and costs of title svidence.

2). Release, Lpon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge 10 Borrower. Borrower shall pay any reco-dation costs.

23. Waiver of Homestead. Borrower waises aff right of homestead exemption in the Property.

Page §of & puesi
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